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MORTGAGE

DEFINTHONS

Words used in multiple sections of this document are defined below and other words are defined in
Sechions 3, 11, 13, 18, 20 and 21. Certamn rules regardimg the usage of words used m this documnent are
also provided i Section 16.

(A) "Security Instrument’ means this decument, which 1s dated September 4, 2014
together with all Riders to this document.
(B} "Borrower"1s Alicia A. Makemson, an unmarried woman

Berrower 1s the mortgagor under this Security Instrument,
(C) "Lender™1s Regions Bank d/b/e Regions Mortgage

[.ender1sa State chartered association
orgamzed and existing under the laws of State of Alabama
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Lender's address 1s 2050 Parkway Office Circle, Birmingham,
L.ender 15 the mortgagee under this Securily Instrument.

(D) "Note' means the promissory nele signed by Borrower and dated Se ptemhe r 4. 203014
I'he Note states thal Borrower owes Lender one hundred fifty-three thousand nine

hundred and 00/100 Dollars
(U.5. 5153,9006.00 y plus interest. Borrower has promised to pay this debt m regular Periedic

Payments and to pay ihe debl in fuit not later than October 1, 2044 .

() "Property’ mcans the property that is described below under the heading " Transfer of Rights in the
Property. "

(F) "Loan" mcans the debt evidenced by the Nole, plus interest, any prepavment charges and late charges

aue under the Note, and all sums due under this Security Instrument, plus interest.
(&) "Riders” means all Riders 1o this Securily Instrument that arc executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider _—! Condomimum Rider !: Second Home Rider
E Balioon Rader X | Planned Ut Development Rider | . 1-4 IF'amily Rider
|1 VA Rider | Biweekly Payment Rider D Other(s) [speciy]

(H) "Applicable Law' means all controiling applicable federal, stalc and local statutes, regulations,
ordimances and admimstrative rules and orders (that have the cficet of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments' means all ducs, fees, assessments and other
charges ihat are imposed on Borrower or the Property by a condominivm associalion, homeowners
association or similar organization.

(J) “Electronic Funds Transfer means any transfer of funds, other than a transaclion originated by
check, draft, or sunilar paper instrument, which is iniliated through an electronic terminal, telephonic
mstrinent, computer, or magnetic tape so as {o order, instruct, or authorize a [inancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers. aulomated teller
machme {ransactions, lransfers imutiated by telephone, wire transfers, and awomated clearinghounse
transfers.

(K) "Escrow ltems’ means those items thal are described in Section 3.
(L) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid

by any third party (olher than msurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Properly; (111) convevance 1 licu ol condemnation; or (1v) nusrepresentations of, or omissions as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or defaull on.
the i.oan.

(N} "Periodic Payment” means the regularly scheduled amount duce for (1) principal and interest under the
Nofe, plus (11} any amounts under Section 3 of this Secunily Insirument.

(O) "RESPA™ means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and 1ts
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time Lo
time, or any additional or successor legislation or reguiation that governs the same subject matter. As used
m {his Sceunfy Instrument, "RESPA” refers to all requirements and restrictions that are imposced in regard
to a "tederally reitated morigage loan” even il the Loan does not qualify as a "federally related mortgage
loan" under KESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
net that party has assumed Borrower' s obligaiions under the Note and/or tlus Scecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewais, extensions and
maodifications of the Nole;, and {11) the pertormance of Berrower's covenants and agreements under this
Sccurily Instrument and the Noie, For (s purpose, Borrower nrevocably mortigages, granis and
conveys to Lender, with power of sale, the {ollowing desceribed property localed i the
County of Jefferson
[Type of Recording Tunsdiction | iName of Kecording Jurisdiction]
See Exhibit A attached hereto and made a part hereof for all purposes.

which currently has the address of
| Strect
|Zp Code]

Parcel I Number:

446 Chase Plantation Pkwy #45

Hoover
(M"Property Address" )

[City] , Alabama 35244

TOGETHER WITH all the mmprovements now or hereafter erected on the property. and all
cascments, appurienances, and [ixtures now or hereatter a part of the property. All replacements and
additions shall also be covered by this Securily Instrument. All of the loregoing 1s relerred 1o 1n this
Security Instrument as {he "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
lhe right to grant and convey the Property and that the Property 158 unencumbered, excent Tor encunibrances
of record. Berreower warranls and will defend gencraliy the litle to the Properly against all ¢laims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform
covenants with linnted varations by junisdiction 1o constitule a urmform secunty mnstrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenanl and agree as [ollows:

1. Pavment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayvinent charges and laic charges due under the Nole, Borrower shall also pay {unds for Escrow Items
pursuant to Section 3. Payvments due under the Note and this Security Instrument shall be made i U.s.
cunrency. However, il any check or olher mstrument recerved by Lender as payinent under the Note or this
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securily Instrument is returned to Lender unpaid, T.ender may require thal any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following torms, as
selected by Lender: (a) cash, (b) money order: (¢) certified check, bank check, treasurer”s check or
cashier's check, provided any such check is drawn upon an institution whose deposils are isured by a
federal agency, instrumentality, or entity; or (@) Electronie Funds Transfer.

Paynients are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions 1n Section 135.
Lender may relwrn any payment or partial payment if the payment or partial paymenis are msufficient 1o
bring the I.oan currenl. Lender may accept any payment or partial payment mnsufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice {o its nghts to refuse such payment or partjal
payinents in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
1nterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower docs not do so within a reasonable period of time, Lender shall c¢ither apply
such funds or return them to Borrower. If not applied earlier, such funds will be apphed to the cutstanding
principal balance under the Note immnicdiately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shail relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Secunity
Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, at
payments accepted and apphied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which # became due Ay remaming amournts
siiall be applied first {o late charges, second to any other amounts due under this Security [nstrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T.ender may apply any payment recerved
[rorn Borrower to the repayment of the Periodic Payments if, and to the extent thal, each pavment can be
paid m full. To the extent that any excess exists after the payment 1s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayvments shall
be apphed [irst to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untii the Nole is paid in full, a sum (the "Frunds") to provide for payment of amounts due
for: (a) taxes and assessmenls and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (<)
premiums for any and all insurance required by Lender under Section 5@ and (d) Mortgage [nsurance
premaums, 1 any, or any sums payabie by Borrower lo Lender in lieu of the pavment of Morlgage
Insurance premiums in accordance with the provisions of Section 10, These ilems are called "Fserow
Items. " At or:gmation or at any lime during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by DBorrower, and such dues, fees and
asscssments shall be an Iiscrow [tem. Rorrower shall promply furnish to Lender all notices of amounts o
be paid under this Scction. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrewer s
obligation to pay to Lender Funds for any or all Escrow I{ems at any lme. Any such waiver may onlv be
m writing. in the event of such waiver, Borrower shall pay darectly, when und where payable. the amounts
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due for any Escrow Items for which pavinent of Funds has been warved by Tender and, 1t Lender requures,
shail furnish to Lender receipts evidencing such payment witlun such time pened as Lender may requre.
Borrower' s obligation {0 make such payments and te provide receipts shall for all purposes be deemed te
be a covenant and agrecment contained 1 tus Secunity Instrument, as the phrase "covenant and agreement”
1s used 1n Section 9. If Borrower 1s obligated to pay BEscrow ltems dircetly, pursuant lo a walver, and
Borrower faills to pay the amrount due for an Escrow [tem, Lender may exercise 1ts rights under section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ammount. Lender may reveke lhe waiver as to any or all Escrow Items al any lime by a nolice given in
accordance with Section 15 and. upon such revecation, Borrower shall pay to Lender all Funds, and 1n
such amounts, that are then required under this Scclion 3.

[.ender may, at any tune, collect and hoid IFunds 1 an amourd (a) sutficient to permit Lender to apply
the Fands at the time specified under RESPA, and () not to excedd the maximum amount a lender can
require under RESPA. Lender shall estmale the amount of Funds due on the basis of current data and
reasonable estunates of expenditures of fulure Escrow Items or olherwise mm accordance with Applicable
[aw.

The Funds shall be held m an institution whose deposits are insured by a tederal agency,
insirumeniality, or entity (including I.ender, if Lender 15 an institution whose deposits are so insured) or
any IYederal [iome Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time
specified under RIESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow items, uniess Lender pays Borrower mterest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 13 made 1 writing
or Applhicable Law requires inleresl Lo be paid on the Funds, T.ender shall not be required to pay Borrower
any 1nterest or earnings on the I'unds. Borrower and Lender can agree in wriling, however, thatl interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
I‘unds as required by RESPA.

if there 15 a surplus of IFunds held in escrow, as delined under RESPA, Lender shall account to
RBorrower for the excess funds in accordance with RESPA. If tliere 15 a shorlage of Funds held 1n escrow,
as defmed under RESPA, Lender shall notify Borrower as required by RI1SPA, and BBorrower shall pay (o
Lender the amount necessary to make up the shortage 1n accordance with RESPA, but in no more than 12
menthly paviments. If there 1s a deficiency of Funds held 11 escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency 1in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment m fall of all sums secured by this Secarity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atinibutable (o the Properly which can atlain priority over this Security Instrument, ieasehold payments or
ground rents on the Property, if any, and Commnunily Association Dues, Fees, and Assessments, i any. To
the extent that these items are Hscrow ltems, Borrower shall pay them m the manner provided in Section 3.

Borrower shail promptly discharge any lien wluch has priority over this Secunily Instrument unless
Borrower: (a) agrees 1 wriling to the payment of the obhigation secured by the lien i a manner acceptable
e Lender, but only so iong as Borrower 1s perforiming such agreement; (b) contests the lten 1n good faith
by, or delends agamnst enforcement of the ben i, legal proceedmgs which in Lender' s opinion operate to
prevent the entorcement of the lien winle those procecdings arc pending. but only unul such proccedings
are concluded; or {¢) secures fromn the helder of the lien an agreemenlt salislactory to Lender subordinating
the hen to this Security Instrument. [t Lender deternnnes that any part of the Property 1s subject to a hien
which can allam priorily over this Securily Instrument, Lender may give Borrower a notice 1dentifying the
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henn. Withm 19 days of the date on which that notice 15 given, Borrower shall satisty the len or take one or
more ol the actions sct [orth above m this Seclion 4.

Lender may require Borrower 1o pay a one-iune charge for a real estate tax verihcafion and/or
reporting service used by Lender i connechon with this Loan.

3. Property Insurance. Borrower shall Keep the mmprovements now existing or herealter erccled on
the Property 1insured against loss by lire, hazards included within the terin "extended coverage,” and any
other hazards mmcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maatained 1n the amounts (inciuding deductibie levels) and for the pericds that
Lender reguires. Whal Lender requares pursuant 1o the precedmg sentences can change during the lerm of
the Loan., The msurance carrer providing the msurance shali be chosen by Borrower subject to Lender’ s
ripht to disapprove Borrower's choeice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, m coennection with this Loan, either: (a) a one-ime charge for {lood zone
determination, certification and tracking services, or (b} a one-time charge for flood zone determination
and certification services and subseguent charges each time remappings or similar changes occur which
reasonably mighi affect such determination or ceriification. Borrower shall also be responsible for the
payment of any fees mmposed by the Federal Emergency Managenment Agency 1n connection with the
review of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cobtain mnsurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amournl of coverage. Therclore, such coverage shali cover Lender, but mighi or maght
not protect Borrower, Borrower' s equity 1n the Property, or the contents of the Property, agamst any risk,
hazard or liability and maght provide greater or iesser coverage than was previously 1 etfect. Borrower
acknoewledges thal the cost of the insurance coverage so obtamed maght sigmficanily exceed the cost of
insurance that Borrower could have obtamed. Any amounts disbursed by Lender under this Section 5 shail
become addifional debt of Borrower secured by tins Secunty Insirument. These amounts shali bear 1interest
at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and rencewals of such policies shall be subject to Lender's
ripht to disapprove such policies, shall include a standard mortgage clause, and shail name Lender as
mortgagee and/or as an additional ioss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of pawd prenmums and
renewal notices. 1 Borrewer oblams any {orm ol msurance coverage, nol ofherwise required by Lender,
for damage to, or destruction of, the Property, such poiicy shall include a standard mortgage clause and
shall name l.ender as mortgagee and/or as an additional loss pavee.

In the everdl of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proofl of loss il nol made promptly by Borrower., Unless Lender and Borrower otherwise agree
it owriling, any insurance proceeds, whether or not the underiving msurance was required by Lender, shal
be applied to restoration or repair of the Property, 1f the restoration or repair 1s economically feasible and
Lender' s scourity 18 not lessened. During such repair and restoration period, Lender shall have the right (o
hold such mmsurance proceeds until Lender has had an opportunily 1o mnspect such Properly (o ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. lender may disburse proceeds for the repairs and restoration 1n a smgle payment or in a series
ol progress payments as the wotrk 1s completed. Unless an agreement 1s made i wribing or Applicable Law
requires terest 10 be paid on such insurance proceeds, T.ender shall not be required to pay Borrower any
mteresl or ecarnings on such procceds. Fees for public adjuslers, or other thurd parties, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restorglion or repair 15 not econonncaily feasible or Lender's security would be lessencd, the insurance
nroceeds shall be applied to the sums sccured by this Sceurtty Instrument, whether or not then due, with
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the excess, it any. paid to Borrower. Such insurance proceeds shall be applied i the order provided for in
section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. 1f Borrower does nol respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and sclife the claim. The 30-day
veriod wili begin when the notice 15 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to lender (a) Borrower's rights to any insurance
nroceeds i an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b)Y any olher of Borrower's rights (other than the righl (o any relund ol uncarnced premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applhcable to the
coverage of the Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceurily Instrument and shali continue to occupy the
Property as Borrower' s principal residence tor at leasi ene year atler the date ol cccupancy, unless Lender
otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unless extenualing
circustances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mmpair the Property, allow the Properly lo deteniorale or commit waste on the
Property. Whether or not Borrower 1s residing i the Property. Borrower shall mamtain the Property 1n
order to prevent the Properly {rem detericrating or decreasing 1n value due to its condition. Unless 1t 1s
determined pursuant to Section 5 thal repair or restoration 1s not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further delerioratien or damage. If insurance or
condemnalion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respongible for repairing or restorimg the Property only 1f Lender has released proceeds tor such
purpoeses. Lender may disburse proceeds for the repairs and restoration m a single payment or m a series of
progress payments as the work is completed. I the msurance or condemnation proceeds are not sutficient
lo repair or restore the Property, Borrower 1s not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inlerior of the miprovemenis on the Property. Lender shall give
Borrower notice at the tinie of or prior to such an uterior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be 1n default if, during the Loan application
process, Dorrower or any persons or cnlilies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale imnformation or statements 1o Lender
(or failed to provide l.ender with matertal mformation) in connection wilth the Loan. Malenal
representations inelude, bul are nol Iinmated to, representations concernming DBorrower’s occupancy of he
Property as Borrower' s prineipal residence.

Q. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
(#} Borrower fails to perform the covenants and agreements contained m this Security Instrument, (b) there
15 a legal procecding that mght significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding m bankrupicy, probate, for condemnation or torfeiture, tor
enforcement of a lien which may aitain prierily over this Securnliy Instrument or to enforce laws or
rcgulations). or (¢) Borrower has abandencd ihe Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest 1n the Properly and righls under tims Sceunly
instrument, imcluding prolecting and/or assessing the value of the Property. md securing and/or repairing
the Property. Lender's actions can inciude, bul are not fnmied (o) (a) paving any sums secured by a hen
winch has prronty over this Security Instrument; (b) appearing m court; amtd {¢) payving rcasonable
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attorneys' tees to protect its interest in the Property and/or nghts under this Seeurity Instrument. imcluding
1ts sceured position in a bankruptcy proceeding. Sccuring the Property includes. but is not limited (o,
entering the Property to make repairs, change locks, replace or bouard up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do <o and 15 not
under any duly or obligation Lo do so. It is agreed thal Lender incurs no Habliity for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from (he date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the [.oan.
Borrower shall pay the premiuns required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases lo be available from the morfgage msurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previousty i effect, at a cosl substantially
equivalent to the cost to Borrower of the Mortgage Iasurance previously in effect, from an alternale
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall conlinue to pay to Lender the amount of fhe separalely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retamn these
payments as a non-retundable loss reserve in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain becomes availlable, 1s obtained, and Lender requires
separalely designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mairntain Mortgage Insurance in effect. or to srovide a non-refundable loss reserve, until Lender's
requireimnent for Morlgage Insurance ends in accordance wilh any written agreemeni between Borrower and
Lender providing for such termination or until termination is reguired by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain losses it
may meur if Borrower does not repay the Loan as agreed. Dorrower is not a party o the Mortgage

Insurance.
Morigage msurers evaluate their total risk on all such insurance in force from time to timie, and may

enter 1to agreements with other parties that share or modily ther risk, or reduce losses. These apreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreements may require the nrortgage msurer to make payments using any source
of funds that the morlgage insurer may have available (which may nclude unds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, a1y reisurer,
any other entily, or any affiliale of any of the foregoing. may recerve (direclly or mdirectly) amounts that
derive {rom (or might be characterized as) a portion of Borrower™s paviments for Mortgage Insurance. in
exchange for sharing or modilying the mortgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the inswrer's risk in exchange tor a share of the
premiims paid to the insurer, the arrangement is oflen termed " caplive remsurance." I urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agrcements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may incinde the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Maortgage Insurance premiuvms that were uncarned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby

assigned 1o and shall be paid to Lender.

If the Property i1s damaged, such Miscellaneous Proceeds shall be apphied to restoration or repair of

the Property, il the resloralion or repair is ceonomically feasible and l.ender's security 15 not lessened.
[During such repair and restoration period, Lender shall have the right {o hold such Miscellaneous Proceeds
unfil Lender has had an opportunity to inspect such Properly to ensurce the work has been completed to
Lender's satistaction, provided thatl such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration 1n a single disbursement or in a sertes of progress payments as the work 1s
completed. Unless an agreemend 18 made in wriing or Applicable Law requires interest to be paid on such
Miscellanecus Procceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the resioration or repair 18 not economically feasible or f.ender's security would
be lessened, the Miscellancous Proeceds shall be apphied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneocus Proceeds shall be
applied i the order provided for i Section 2.

in the event of a lolal laking, desiruclion, or loss i value of the Property, the Miscellaneous
Proceeds shall be apphicd o the sums sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid (o Borrower.

In the event of a partial taking. destruction, or ioss m value of the Property m which the fair market
value of the Property immediately before the partial taking, destruction, or loss 1 value 1s equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss 1n vaiue, unless Borrower and Lender otherwisc agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
muitiphied by the following fraction: (a) the total amount of the sums sccured mmmedialely before the
parfial taking, destruction, or loss in value divided by {b) the fair market value of the Property
anmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenl ol a partal taking, destruction, or loss in value of the Property 1in which the fair market
value of the Properly nnmediaiely betore the parhal taking, destruction, or loss 1n value is less than the
anount of the sums secured mmmedialely before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be apphied to the sums
secured by this Securily Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or i, alter netice by Lender to Borrower that the
Opposing Party (as defined in the next sentlence) offers 1o make an award to setlle a ¢lamm for damages,
Borrower fails to respond to Lender within 30 davs aller the date the notice 15 given, Lender 1s authorized
to collect and apply the Miscellancous Procecds aither o resloration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due, "Oppesing Party” means the thard party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action 1n
regard to Miscellaneous Proceeds.

Borrower shall be mn defauit 11 any action or proceedine, whether ci1val or cruninal, is begun thatl, n
Fender's judgmeni, could resuit i forterfture of the Properly or otlher matenal mmpairment of Lender's

mterest in the Property or rights under this Security Instrument. Borrower can eure such a defaull and, il

acceleration has occurred. reinstate as provided in Seciion 19, by causing the aclien or preceecding 10 be
dismissed with a ruling that. in Lender's judement, precludes forfeiture of the Properly or other matlenal

nnparment of Lender's mterest in the Property or rights under this Security Instrument. The proceeds of

any award or claum for damages that are attributable to the impairment of Lender' s interest 1n the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are notl apphed 1o resforalion or repair ol the Properly shall be
applied 1n the order provided tor 1in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of {he time for
payvment or modificalion of amoertization of the sums sccured by this Security [nstrument granted by Lender
lo Borrower or any successor in Interest of Borrower shall notl operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Inlerest of Borrower or to refuse io exlend time for payment or otherwise modify
amorilization of the sums secured by this Securily Instrument by reason of any demand made by the original
Boerrower or any Successors i Interest of Borrower. Any forbearance by Lender 1in exercising any right or
remedy rcluding, without lumitation., Lender's acceptance of payments from third persons, entities or
Successors m Interest of Borrower or m amounts less than the amount then due, shail not be a waiver of or
preclude the exercise ol any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
anxd agrees that Borrower's obligations and lLiability shall be joint and several. However, any Borrower who

co-s51gns this Security Instrument but dees not execute the Nofe (a "co-signer"): (a) 1s co-signing (his
Security Instrumenl only to morigage, grant and convey the co-signer's interest in the Property under the

terms of this Seeunty Instrument, (b} 1s not personaily obiigated to pay the sums sccured by this Security
Instrument;, and (¢) agrees lhal Lender and any other Borrower can agree lo exiend, modity, forbear or
make any accommodations wilh regard 1o the lerms of this Sccurily Insirument or the Nole without the
co-s1gner’ s consent.

subicet 1o the provisions of Sccltion 18, any Successor 1n inleresl ol Borrewer who assunies
Borrower's obhigations under this Securily Instromeni in writing, and 1s approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower' s obiipations and hability under this Security Instrument uniess i.ender agrees to such release 1n
writing. The covenants and agreements of this Securily Instrument shall bind {except as provided 1n
Scelion 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest i the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property mspechion and valuabon fees.
in regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prelibition on the charging of such fee. Lender may not charge
fees thal are expressly prohbited by this Securily Instrument or by Applicabie Law.

[t the L.oan 15 subject to a law which sets maximum lean charges, and that law 1s finally interpreted so
that the interest or other loan charges coliected or {6 be collected 1n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted hmit; and (b) any sums already coilected from Borrower which exceeded permiatled
limits will be retunded to Borrower. Leader may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nol a
prepayment charge 15 provided for under the Note). Borrower's acceptance of any such refund made by
direct paynient to Borrower will constifute a wairver of any right of action Borrower maght have arising out
of suclt overcharge.

15, Notices. All notices given by Borrower or Lender in conneclion with this Security instrument
musl be in wriling., Any notice o Borrower in connection wilh thas Security Instrument shall be deemed to
have been given {o Borrower when mailed by {irst class mml or when actually delivered to Borrower’ s
nolice address 1l sent by other means. Nolice to any onc Borrower shall constituie notice to all Borrowers
unless Applicable Law cxpressly requires olherwise. The aelice address shall be the Properly Address
unless Sorrower has designaled a substiiuie notice address by netice to Lender. Borrower shall promptly
notily Lender ol Borrower' s change of address. If Lender specilies a procedure for reporting Borrower' s
change ol address, then Borrower shall ondy report a change ol address through that specilicd procedure.
There may be only cone designaied notice address under this Securiiy Instrument at any one time. Any
notice o Lender shall be given by dehivering 1t or by mailing it by lirst class mail to Lendet' s address
stated herein unless Lender has designated another address by nolice to Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed to have been piven to Lender until actually
received by Lender. If any nolice required by this Security instrument 1s also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Consiruction, This Seccuniy Instroment shall be
governed by [cderai law and the law of the jurisdiction in which the Property 15 located. All nightls and

obhgations contained m thas Security I[nstrument are subject to any requarements and hnutations of

Apphcable Law. Applicable faw might explicitly or implicitly atlow the parties to agree by coniract or il
mightl be sileni, bul such silence shall not be construed as a prohibition against agreement by conlracl. In
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conllicl shall nol atfect other provisions of this Security instrument or the Note which can be
grven effect wilhout the conllicting provision.

As used m this Securily Instrumeni: (a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the [emmine gender; (b) words i the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any aclion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used mn this Section 18,
"Inferest 1n the Property”" means any legal or beneficial interest 1n the Property, including, but not limited
to, those beneiicial inleresls transferred 1n a bond [or deed, contract for deed, installinent sales contract or
escrow agreement, the intent of which 1s the transier of ttle by Borrower at a future date to a purchaser.

It all or any part of the Properly or any Inlerest m the Property 1s sold or transferred (or if Borrower
t5 not a natural person and a beneficial interest in Borrower 1s sold or {ransferred) without Lender' s prior
writfen consent, Lender may require mmmediate payment i [ull of all sums sccared by this Security
Instrument. [However, this option shall not be exercised by I.ender 1f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall gmive Borrower nolice ol aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given In accerdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, I Borrower fails to pay
these sums prior to the expiralion of this period, Lender may invoke any remedies permitied by this
Security Instrument without {urther notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. I DBorrower meets certain condilions,
Borrower shall have the right to have enforcement of this Secuniy Instrument discontinued at any time
nrier 1o the earliest ol (a) five days before sale of the Property pursuant to any power of sale contained 1n
this Sccurily Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
ins{rument and the Note as if no acceleration had occurred; (b) cures any default of any other ¢covenanls or
agreements; (¢} pays all expenses mcurred 1n enforcing this Security Instrument, mcludmg, but not limited
lo, rcasonable allorneys' fees, property inspection and valuation fees, and other fees mcurred for the
purpese ol protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
lakes such acuon as Lender may rcasonably reguire to assure that Lender's mterest i the Property and
rights under thus Security Instrumment. and Borrower' s obligation {0 pay the sums secured by this Sccurily
Instrument, shail continue unchanged. Lender may require that Borrower pay such reimstatement sums and
cxpenses m one or more ol the tollowing torms, as selected by lLender: (a) cash; (b) money order; (¢}
certilied check, bank check, treasurer's check or cashier's check, provided any such check 15 drawn upon
an mstiluizon whose deposits are msured by a lederal agency. mstrumentality or entity; or {(d) Eleclromic
Funds Transfer. Upon remnstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain lully effective as if no acceleration had occurred. IHowever, this right to remstate shall not
apply 11 the case of acceleration under Section 18,

20. Salc of Note; Change of Loan Servicer; Nofice of Grievance. The Notc or a partial interest in
the Note (together with this Securily Instriunent) can be sold one or mere times without prior notice to
Borrower. A sale might result 1in a change 1 the entity (known as the "Loan Servicer") that collects
Penodic Payments due under lhe Notle and Uns Securily Instrument and perlorms other mortgage loan
servicing obhigations under the Note, thus Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied to a sale of the Note. 1l there 1s a change of the f.oan
Servicer, Borrower will be given writien notice of the change which will stale the name and address of the
new Loan Scrvicer, the address to which pavments should be made and any other mformation RESPA
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requires 1n connection with a notice of transler of servicing. if the Note 1s sold and thereafter the L.can is
serviced by a Loan Servicer other than the purchascer ol the Note, the mortgage loan servicing oblipations
lo Borrower will remain with the Loan Servicer or be translerred to a successor LLoan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Notle purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action {as ¢ither an
indrvidaal htigant or the member of a class) that arises from the other party's actions pursuant to this
security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
rcason of, tlus Security Instrument, until such Borrower or Lender has notified the other party (with such
notice grven in compliance wiih the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the piving of such notice Lo take corrective action. If
Applicable Law provides a lime period which must elapse before certain action can be taken. that time
period wili be deemed fo be reasonable for purpeses of this paragraph. The nolice of acceleration and
oppertunily o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions ¢f this Scction 20.

21. Hazardous Substances. As used i this Section 2i: (a) "Hazardous Substances" are those
substances delined as toxic or hazardous substances, polhstants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
anid herbicides, volatile selvenls, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental LLaw" means [cderal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or envirommnental protection; (¢) "Environmental Cleanup” includes any response
action, remedial actien, or removal action, as defined 1 Envirommental Law;, and (d) an "Environmental
Condition" means a condition that can cause, confribule to, or otherwise trigger an Environmental
Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
subsiances, or threaten o release any Hazardous Substances, on or i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i1s m violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Property of small quantities of
[Hazardous Substances thal are gencrally recognized fo be appropriate o normal residential uses and 1o
maintenance of the Properly (including, but not limited to, hazardous subslances in consuiner products).
Horrower shali promplly give Lender writtenn notice of (a) any invesligation, claimn, demand, lawsuald
or olher action by any governmental or regulatory agency or private party mmvolving ihe Property and any
Hazardous Subslance or Enviromnental Law ol wlhich Borrower has actual knowledge. (by any
Environmental Conditien, including buf not imited Lo, any spilting, leaking, discharge, release or tlreal of
release of any Hazardous Substance, and {¢) any condition caused by 1lic presence, use or release of a
tHazardous Substance wlhich adversely alfects the value of the Property, If Borrower learns, or i1s notified
by any governmental or regulatory authorily, or any private party, that any rcmoval or other remediation
ol any Hazardous Substance aftecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accerdance with Environmental Law., Nothing herein shail create any obligation on

Lender for an Bovironmental Cleanp.
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NON-LUNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise)., The notice shall specify:
(a) the detauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the nofice, Lender at its option may require immediate payvment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurrcd in pursuing the remedies provided in this Section 22, inclading, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided im Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published inJefferson
County, Alabama, and thereupon shall scll the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attornevs’ fees; (b) to all sums securcd
by this Security Instrument; and (c) any excess fo the person or persons legally entitled to it.

23. Release. Upon payment ol all sums secured by this Secunity Instrument. Lender shall refease this
Securlty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or
releasig Uns Sceurnily Instrument, but only 1f the fee 15 paid fo a third party for services rendered and the

chargimg ol the fee 15 permitted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all
rights of curlesy and dower i1n the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
security Instrument and 1in any Rider executed by Borrower and recorded with it

Wilncesses:

Alicia A Mﬁk&msﬂh”“m_

-Borrower
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-Borrower

(Seal) _ {Seal)
-Borrower -Barrower
{ Sealy e 30])
-Borrower -Borrower

. (Seal) (Seal)
-Borrower -Borrower
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Nelfe rsgn

STATE OF ALABAMA, County ss:

On this Usﬁ day of c‘@@_@ 2 v -84 3 B0 P 1
Coaa. W ﬁﬁﬁwﬁf@wwﬁ }

a Nolary Public m and 101 said counly and 1n said slale, hereby certity that Alicia A Makemson

I

whose name(s) 1s/are signed to the foregoing conveyance, and who 1s/are known 1o me, acknowledged
betere me that, bemg infermed of the contents of the conveyance, he/she/they executed the same

voluntarily and as ls/her/their act on the day the same bears date.
Given under my hand and seal of office this day of &‘“ N {2 bﬂ A0 1L

My Commission Expires: Cs‘}\ 5]/:[ '--)

Prepared By:

Renita Thomas

2050 Parkway Office Circle
Hoover, AL 35744

Loan onginghon organization Regions Bank d/b/a Regions Mortgage
NMLS[D 174490

Loan origmator David Warren

NMLLS I 00C001019758
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EXHIBIT "A"

L ot 46, according ic the Survey of Chase Plantation, 4th Sector, as recorded in Map Book 9, Page 156 A & B,
in the Probate Otfice of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THiIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
Septemper, 72414 , and Is Incorporated into and shail be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security  Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower s Note to Regions Bank d/b/a Regions Mortgage

(the "Lender’) of the same date and covering the PFroperty described in the Security
Instrument and located at: 446 Chase Plantation Pkwy #46, Hoover, AL 35244

[Froperty Address;
the Property includes, but is not hmited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

Covenants, Conditions & Restrictions

(the "Declaration™). The Property is a part of a planned unit development known as

CHASE PLANTATION
[Name of Pianned Unit Development]

{the "FPUD"). The Property also inciudes Bojrower's interest in the homeowners association or
equivaient entity owning or managing the common areas and facilities of the PUD (the
TOwners Assoclation” ) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (it Declaration; (i) articles of
incorporation, trust Instrument or any equivalent document which creates the Owners
Association; and (Ill) any by-iaws or other rules or regulations of the Owners Association.
sorrower shall promptly pay, when due, all dues and assessments imposeg pursuant to the

Constituent Documents.
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B. Property Insurance. So iong as the Owners Assoclation maintains, with a generally
accepled insurance carrier, a "master’ or "bianket" policy insuring the Property which is
satisfaciory to Lender and which provides insurance coverage in the amounts (including
deductible ievels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited {o, earthgquakes and
floods, for which Lender requires insurance, then: {I) lLender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly premium instailments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

VWhat Lender requires as a condition of this waiver can change during the term of the
loan.

sorrower shall give Lender prompt notice of any fapse in required property insurance
coverage provided by the master or planket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
wilh the excess, 1T any, paid {0 Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Sorrower In connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided In Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to LLender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or fermination of the PUD, except for abandonment or termination reguired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii} any amendment te any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iil) termination of
professionai management and assumption of self-management of the Owners Association:. or
(Iv) any action which would have the effeci of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. | Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
acaditionai debt of Borrower secured by the Securnity Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bpear interest from the date of
disbursement at the Note rate ang shall be payable, with interest, upon notice from Lender {o

Borrower requesting payment.
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

{
, [/ t E'W{S‘;} (Seal)
Alicia A Makemson -Borrower -Borrower
(Seai) e A eal)
-Borrower ~-Borrow er
— (Seal) e —— (Seal)
-Borrower -Borrow er
(Seal} R, ¢~ 1==1 )
-Borrower -Borrower
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