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STATE OF ALABAMA
COUNTY OF SHELBY

SUBORDINATION AGREEMENT

Subordinating Lender:
ALABAMA TELCO CREDIT UNION (hereinafter referred to as “ALABAMA

TELCO”)

(495 G485 - 282Y¥

Property Owner:

VICTOR R. BOONE, an unmarried man (hereinafter referred to as “Property Owners”)
1306 Applegate Drive

Alabaster, Alabama 35007 wgﬂlely!’" || BOONE oL

) 239 -+

FIRST AMERICAN ELS _
a_ SUBORDINATION AGREEMENT

AR ORI TR R

New Lender:
GREEN TREE SERVICING, LLC (hereinafter referred to as “GREEN TREE

SERVICING, LLC”)

(300) Y3 - 07202

Indexing Instructions: Lot 30, according to the Resurvey of Lots 1 through 64, 89
through 104, and A through C of Applegate Manor
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WITNESSETH:

WHEREAS, Property Owners own certain property described in Exhibit A

and;

WHEREAS, Property Owners have given a Mortgage and Note to ALABAMA TELCO
which Mortgage and Note is in the principal amount of $10,000.00 and dated December 20,
2012, and recorded as Instrument No. 20130118000026000 in the office of the Records Office
of SHELBY County, Alabama; and

WHEREAS, Property Owners have applied to GREEN TREE SERVICING, LLC, for a
loan to be made to Property Owners and to be evidenced by a promissory note secured by a
Mortgage and Note covering certain real property described in Exhibit A, which property 1s
currently subject to the prior lien of the Mortgage and Note to ALABAMA TELCO. GREEN
TREE SERVICING, LLC, will make such loan to Property Owners only on the condition
precedent that such Mortgage and Note to ALABAMA TELCO be subordinated to the lien of the
Mortgage and Note described below to be given by Property Owners to GREEN TREE
SERVICING, LLC.

WHEREAS, in order to accommodate said loan by GREEN TREE SERVICING, LLC,
ALABAMA TELCO has agreed to entered into this subordination agreement thereby placing
GREEN TREE SERVICING, LLC, into a first lien position; and

WHEREAS, the parties have entered into this Subordination Agreement to evidence their
understanding.

NOW THEREFORE, BE IT KNOWN, for and in consideration of the mutual promises
and covenants contained herein and certain other good and valuabie considerations, the receipt

and sufficiency of which the parties acknowledge, ALABAMA TELCO does hereby declare its
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indebtedness and the Mortgage and Note securing same to be subordinate to the lien of GREEN
TREE SERVICING, LLC, in that Mortgage and Note in an amount not to exceed $57,400.00
and dated & LE !’ ﬁ: | a , 2014,

NOW THEREFORE, BE IT FURTHER KNOWN, that the above-mentioned Mortgage
and Note executed by Property Owners in favor of ALABAMA TELCO in the principal amount
of $10,000.00 and December 20, 2012, and recorded as Instrument No. 20130118000026000 1n
the office of the Records Office of SHELBY County, Alabama, 1s hereby made subordinate to
that certain Deed of Trust executed by Property Owners in favor of GREEN TREE
SERVICING, LLC, in that Mortgage and Note in an amount not to exceed $57,400.00 and dated

‘&%M_, 2014. 1t is the intent of this instrument and the parties that the Mortgage and

x
Note in favor of GREEN TREE SERVICING, LLC, in that Mortgage and Note 1n an amount not

to exceed $57,400.00 and dated Augwg;\—_la_, 2014, is to be a first lien on the subject
property and will at all times be superior and prior to the Mortgage and Note in favor of
ALABAMA TELCO in the principal amount of $10,000.00 and dated December 20, 2012, and

recorded as Instrument No. 20130118000026000 in the office of the Records Office of SHELBY
* Qe Café;i‘j (oN currcn'} |Y lner“(m'-Hf\

County, Alabama.

WITNESS MY SIGNATURE, on thisthe Y dayof Aw &_{4_’ ,2014.

ALABAMA TELCO CREDIT UNION

By: \J\DMA«» WM
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STATE OF Alo,btew. &
counTy oF el bg

Personally appeared before me, the undersigned authority in and for said state and
county, Williow £ Chuncellor Whois SV Lend,yy «&HEE™ ATt ,a
B corporation, who acknowledge that he/she signed, executed, sealed and delivered
the above and foregoing subordination agreement on the day and year therein mentioned for and
on behalf and as the act and deed of said corporation, they being duly authorized so to do.

Given under my hand and official seal on this % _ day of M? wiT -, 2014,

otary
My Commission Expires: b-( -0
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EXHIBIT A

Real property in the City of ALABASTER, County of SHELBY, State of Alabama, described as follows:

Lot 30, according to the Resurvey of Lots 1 through 64, 89 through 104 and A through C of
Applegate Manor, as recorded in Map Book 10, Page 25, in the office of the Probate Judge of
Shelby County, Alabama; together with all of the rights, Privileges, easements, and
appurtenant ownership interest in and to said premises.

Being all of that certain property conveyed to VICTOR R. BOONE from SHANNON S. BOONE,
by deed dated JULY 17, 2003 and recorded JULY 21, 2003 AS INSTRUMENT NO.
20030721000461830 of official records.

Commonly known as: 1306 APPLEGATE DRIVE, ALABASTER, AL 35007
APN #:. 23-2-10-1--005-030-000
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