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STATE OF ALABAMA )

SHELBY COUNTY )

MEMORANDUM OF OPTION

U

This Memorandum of Option (the "Memorandum"), made and entered into this Zg - day of
, 2014, by and between Highway 119 Alabaster, LLC, an Alabama limited

liability company, or its successors and assigns (the “Grantor”) and Commercial Development
Authority of the City of Alabaster, Alabama (“Grantee”),

RECITALS

A. Grantor and Grantee entered into a Purchase Option Agreement, dated
A “&:F [S ., 2014 (the "Option Agreement"), whereby Grantor granted to Grantee, its
successors and assigns, the exclusive option to purchase, upon the terms and conditions set forth
in the Option Agreement, the property more particularly described on Exhibit A attached hereto

and incorporated herein by this reference (the "Option Property").

B. Ihis Memorandum of Option is being executed and recorded to evidence the
Option Agreement and shall not be construed to limit, amend or modify the provisions of the
Option Agreement in any respect.

MEMORANDUM
1. GRANTOR. The name of the Grantor is Highway 119 Alabaster, LLC.

2. GRANTEE. The name of the Grantee is Commercial Development Authority of
the City of Alabaster, Alabama.

3. LEGAL DESCRIPTION. The legal description of the real estate included in the
Option Property is described on Exhibit A attached hereto and incorporated herein by this
reference.

4, TERM. The term of the Option Agreement shall run from Juiy __’__5___,/ 2014
through May 31, 2024.



3. Grantor shall not bargain, sell, encumber, or otherwise convey any interest in the
Option Property, except as set forth in the Option Agreement, during the Term without the prior

consent of the Grantee.

IN WITNESS WHEREOF, the parties have executed or caused the execution of this
Memorandum of Option by their respective officers duly authorized as of the day and year first

above written.

GRANTOR:

Highway 119 Alabaster, LLC,
an Alabama limited liability company

STATE OF ALABAMA )

COUNTY OF SURAT |

I, the undersigned, a Notary Public in and for said County, in said State, hereby

certify that mﬂ_ﬁ‘gmb:r, whose name as  President ______, of Highway
119 Alabaster, LLC, an Alabama limited liability company, is signed to the foregoing instrument,
and who is known to me, acknowledged before me on this day, that being informed of the contents

thereof, he, mn such capacity and with full authority, executed the same voluntarily for and as the act
of said company.

Given under my hand and official seal, this the X dayof Jupne ,2014.

J, = g
yim. Oamgdin, .
Notary Public ()
My Commission Expires: Tnés Dempaey
Notary Public-State of Alabama
Commissison expires

03/25/2016

[ RN
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GRANTEE:

Commercial Development Authority of the City of
Alabaster, Alabama /

: {//}1/4

By: _/ )}
Name¢/ |
Its: '

STATE OF ALABAMA )
COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that _?fv_r_-\ (o~ T2, whose name as Chewo o  of the Commercial
Development Authority of the City of Alabaster, Alabama, is signed to the foregoing instrument,
and who 1s known to me, acknowledged before me on this day, that being informed of the contents
thereof, he, in his capacity as such officer and with full authority, executed the same voluntarily for

and as the act of said the City of Gardendale, Alabama, on the day the same bears date.

Given under my hand and official seal, this the[§ day of Jw(y_ , 2014.

'A:.:___ V- g \;,/ .. “, e/
Nofary F L'.« 1C <

My Commuission Expires: L

MY COMMISSION EXPIRES 02/04/2018

U
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EXHIBIT A

Property Description
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STATE OF ALABAMA
TALLADEGA COUNTY

|, Christopher M. Ray, a Registered Land Surveyor in the State of Alabama, hereby certify that all parts of
this survey and plat (or drawing) have been completed in accordance with the requirements of the
Standards for the Practice of Surveying in the State of Alabama, being more particularly described as

follows, to-wit:

PARCEL NO. 1: Commence at a 1" capped pipe in place being the Southeast corner of the Southeast
one-fourth of the Northwest one-fourth of Section 11, Township 21 South, Range 3 West, Shelby
County, Alabama; thence proceed North 89° 30' 58" West along the South boundary of said quarter-

quarter section for a distance 79.21 feet (set 1/2" rebar) to the point of beginning. From this beginning
point proceed South 07° 05' 35" West for a distance of 637.13 feet (set 1/2" rebar), said point
being the P. C. of a concave curve right having a delta angle of 01° 39' 48" and a radius of
5010.00 feet; thence proceed Southwesterly along the curvature of said curve for a chord
bearing and distance of South 13° 05' 07" West, 145.43 feet (set 1/2" rebar); thence proceed
North 84° 16' 18" West for a distance of 181.92 feet (set 1/2" rebar) to a point on the Easterly
right-of-way of Alabama State Highway No. 119 (set 1/2" rebar), said point being located on the
curvature of a concave left having a delta angle of 01° 52' 31" and a radius of 4830.0 feet;

thence proceed Northeasterly along the Easterly right-of-way of said highway and along the
curvature of said curve for a chord bearing and distance of North 13° 17' 12" East, 158.08 feet

to a concrete right-of-way monument in place; thence proceed North 07° 05' 40" East along the

Easterly right-of-way of said highway for a distance of 608.08 feet to a 5/8" capped rebar in
nlace; thence proceed South 89° 30' 58" East for a distance of 181.20 feet to the point of

beginning.

The above described land is located in the Northeast one-fourth of the Southwest one-fourth of
Section 11, Township 21 South, Range 3 West, Shelby County, Alabama and contains 3.20 acres.

According to my survey this the October 4, 2013.

Christopher M. Ray, Ala. Reg. No. 26017
Ray and Gillitand, P. C., Ala. Board Cert. No. CA-0114-LS

Note: No title search of the public records has besen performed by this firm and land shown hergon was not abstracted for easements and /or rights-of-way,

recorded or unrecorded. The parcel shown hereon is subject to setbacks, easements, zoning, and restrictions that may be found in the public records of said
county and/or city.Underground portions of foundations and footings and/or other underground structures, utilities, cemeteries or burial sites were not located

unless otherwise noted. We do not look for underground sewer or flip manhole covers.
This survey is not transferable and may only be used by lhe person/company that pays for it at time of survey.
20140?230@@2261?O|5!8 $3!‘!@

Shelby Cnty Judge of Probate, AL
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STATE OF ALARAMA
TALLADEGA COUNTY

{ Christophar M. Roy, a Registered Luad Surveyor in the Stots of Aobamo, hereby cedify thot ol
parta of this survsy ond piat {or drowing) hove besa complated in accordonce with the
requirements of the Standards lor the Practice of Surveying in ths State of Alobuma, being more
porticulocly described ca follows, to-wils

PARCEL NO. 1: Commencea ot o 1" copped pipe In ploce belng ths Southeost comner of the
Southeaxt nan—fourth of the Northwest one—fourth of Section 11, Township 21 South, Rongs 3

West, Shaiby County, Albama; thence procasd North £89° 30° 58" Wesl olong the South boundory of
sald quorler—quartar saction for a distance 70.21 feet (set 1/2" rebor) to tha point of baginning.
From this beginning point procead Scuth 07 05" 357 West for o distonce of 637.13 fast {ssl 1/2°
rebar), luidpa!ntbﬂfqmnc.nfnmnmncumﬁqhthuﬁnguddhumnfﬂl‘ 39" 487
undnmdh:Hﬁﬂimhlhmwmmtﬂwumihlcumtuuﬂlau:umfnrﬂ
chord begring and dilonce of South 1F 05' 07" Weal, 145.43 feat (st 1/2° rebor); thance
procend Morth B4 18 18° West for a distonca of 18192 fest (st 1/2° rebar) o a point on the
Easterly Hfght-of-way of Aabsma Stste Highwoy Ne. 119 (ast 1/2" rebar), said polat being locoled
on the curvature of a concove Wit having o delta angle of OV 52° 31” ond a rodivs of 4830.0
feal: thenca proctad Horlhsostery along tha Easterly right-of-woy of sald hWighway ond clong the
curvaturs of soid curve for o chord bearing and distonce of Norih 13 17 12" Eost, 138.08 feet
ta o concreta right—of~way monument In picce; thance procssd North OF 0%' 407 Eost olong the
Eosterly right-of~noy of soid highwoey for o distonce of GOB.08 feet to o 8/8° coppad rebor In
ploce; thence procesd South 89" 30° 38° Eost for o distance of 181.20 fest to tha point of

baginning.

The cbove deseribed jond ia looctsd in the Nocthsost one~fourth of Lhe Soullwast ona~fourth of
Seotioa 11, Township 21 South, Rongs 3 Wast, Sheity Counly, Aloboma ond conloina 320 ccres,

ity

B
According o my survey this tha October 4, 2013, "‘%_Hﬁ:

>
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was not obslracted for eosemanty ond Jor righta—of-way, recordad or unrecordsd. The poroel
shown hereon Is mubject o satbacks, sopsemanis, zoning, and restriictions inot muy be found in the

public records of sold counly ond/or city.Undsrground portions of foundolions ond footings and/or
other underground wtructures, wilities, cometedes or buriol sites ware not lecolsd untsss othersiee

noted. Wa do not ook for underground sewer or {ip maahole covers,
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STATE OF ALABAMA
TALLADEGA COUNTY

| Christopher M. Ray, a Registered Land Surveyor in the State of Alabama, hereby certify that all parts of
this survey and plat (or drawing) have been completed in accordance with the requirements of the
Standards for the Practice of Surveying in the State of Alabama, being more particularly described as

follows, to-wit:

PARCEL NO. 2: Commence at a 1" capped pipe in place being the Southeast corner of the Southeast
one-fourth of the Northwest one-fourth of Section 11, Township 21 South, Range 3 West, Shelby
County, Alabama; thence proceed North 89° 30' 58" West along the South boundary of said quarter-

quarter section for a distance 33.90 feet (set 1/2" rebar) to the point of beginning. From this beginning
point continue North 89° 30' 58" West along the South boundary of said quarter-quarter section for a

distance of 226.51 feet to a 5/8" capped rebar in place being a point on the Easterly right-of-way of
Alabama State Highway No. 119; thence proceed North 07° 05' 40" East along the Easterly
right-of-way of said highway for a distance of 51.59 feet to a 5/8" capped rebar in place being
the P. C. of a concave curve left having a delta angle of 05° 33' 10" and a radius of 4815.0 feet;
thence proceed Northeasterly along the Easterly right-of-way of said highway and along the
curvature of said curve for a chord bearing and distance of North 01° 40' 40" East, 466.47 feet
to concrete right-of-way monument; thence proceed North 01° 12' 01" West along the Easterly
right-of-way of said road for a distance of 42.65 feet to a nail in place; thence proceed North
29° 43' 49" East for a distance of 225.03 feet (set 1/2" rebar); thence proceed South 01° 12' 01"
East for a distance of 39.19 feet to the P. C. of a concave curve right having a delta angle of 05°
33' 10" and a radius of 5040.0 feet; thence proceed Southwesterly along the curvature of said
curve for a chord bearing and distance of South 01° 40' 40" West, 488.26 feet (set 1/2" rebar);
thence proceed South 07° 06' 44" West for a distance of 30.61 feet to the point of beginning.

The above described land is located in the Southeast one-fourth of the Northwest one-fourth of
Section 11, Township 21 South, Range 3 West, Shelby County, Alabama and contains 2.90 acres

According to my survey this the 4th day of October, 2013.

Christopher M. Ray, Ala. Reg. No. 26017
Ray and Gilliland, P. C., Ala. Board Cert. No. CA-0114-LS

Note: No title search of the public records has been performed by this firm and land shown hereon was not absiracted for easements and /or rights-of-way,
recorded or unrecorded. The parcel shown hereon is subject to setbacks, easements, zoning, and restrictions that may be found in the public records of said

county and/or city.
Underground portions of foundations and footings and/or other underground structures, utilities, cemeteries or burlal sites were not located unless otherwise

noted. We do not look for underground sewer or flip manhote covers. This survey is not transferable and may only be used by the person/company that pays for

it at time of survey.
AL
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STATE. OF ALABAMA
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L Ghristopher M. Roy, a Registered Lond Surveyor In the Stote of Alabome, hereby cartilfy thol ol

parts of this suvey ond it {or drowing) havs been completed in occordance with the
requirernente of the Standards for the Praciice of Surveying In tha Stols of Alobomo, balng more

particulorly described oa follows, Ww—wili

PARCEL NO. 2! Comumense ot o 1" copped pipe ln place being lhe Southeast comer of tha
Southaast ene—fourth of the Morihwesl ons~fourth of Section 11, Towaship 21 South, Runge 3

Weat, Sheiby County, Alaboma; thancs procesd Nevth B9 J0° 587 Wast olong the South boundary
of so¥1 gquarter~quorter section for o distancs 33.90 feet {set 172" rebor) to the point of
beginning. From fthis beginning polnt continue North 89" 30° 58° West olong the South boundary
of sold quorter—quarter section for o distance of 22851 fest lo o 5/8" cappad rebar in place
balng @ point on the Eosterly right—of~way of Alsbama Stote Highwoy No. 119 thence procesd
North 07 05’ 40" East olong the Eostarly right—of-way of sald Mghwoy for a distance of 51.59
font tunﬁﬂ‘mppodrnhnrinphubmqthnﬁc.orummimmthmﬁrmudiliu
ongls of 05 33 10" ond a rodlvs of 48150 feal} thence procesd Northecsterly dalong the
Easlerly right—of—woy of soid highway and glong the curvature of woid curve for a chord beering

and distonce of North 01 40° 40" Fost, 488.47 fsat to concrsta right—-of-wiy monument; thance

procasd North OF 12° D1" West along the Eostardy right—-of-way of seld rood for @ distance of
472.65 fest {0 o nodl n place; thence procead North BY' 43 49" Eost for g distonce of 223.03
feal {set 1/2" rabar); thence proceed South @1° 12’ 01° Eoat for o distance of J0.19 feet 10
tha P. C. of g concave curve right having o daita ongls of 05 33 10° ¢nd & rodius of 5040.0
fasl; thance procesd Southwestady olong the curvcturs of sold curve for o chord baaring ond

distance of Seulh O1° £40° 40" Wast, 485.26 fest (set 1/2" rabor); thance procwsd South O7 06'

44" Yast for o distonce of 30,81 feet o ths polnt of baglaning.

The obove described lond 1a located In the Southeast ona—fourth of the Northwast one-fourth of

Saction 11, Township 21 South, Ranga 3 Wast, Shetby County, Alebama end conloina 2.90 ocres
CLL

el
f \NBAN,
3 PROPEYSOMAL
Christophar M. Ray, Ao, Reg. No. 20017

Roy ond Gi¥land, P. €, AMe. Board Cert. No, CA-D114-1S TopREr Wi
NAnnint

Azcording 1o my eurvey this the 4ih day of Dotober, 2013,

Hohtﬂﬂm!llmhnflhipuh-ﬂcrlmdihulbtmpodnnmdbythhﬂrmnndhndlhm
hereon was not cbstrosted for sassments and Jor nghtu—of-woy, recordsd or unrecorded. The
parcel whown herson T subject o sathocke, sosaments, roning, and restrictons that may be
found in ths pubfic records of acid county ond/or city,

Undarground pertions of foundations ond footings end/or other underground struclures, viiities,
cemutaries or budol silex were not iocoted umless otherwise noled, We do nol look for

underground ssewer or fip manhola covers. This survay Is not tronsferobls and moy only be used

by the psrson/compony that pays for It ot time of wuresy,
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