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FUTURE ADVANCES., In zddiion to the Note, this Morigage secures aill julure advances made by Lender fo Grantor whether or aot the
advances are made pursuant {0 3 commitment. Specifically, without limitation, this Morigage secures, in agdition to the amounis speciied in

the Note, gl fufure amounts Lender in its discrstion may locan i Grantor, mgemer with all iﬂtﬁi’BEt iharenn,
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secure the discharge of the lien, or If requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satisfactory t© Lender in an amount sufficient to discharge the lien plus any costs and attoreays’ fees, or other charges that could accrue
as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend iiself and Lender and shall salisfy any adverse

judgment hafore enforcement against the Properly. Grantor shall name Lender as an additional gbligee under any surety bond furnisned in
the contest proceedings.

Evidence of Paymsent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriaie governmental official to deliver 1o Lender at any time a written statement of the taxes and assesasments against

the Property.
Notice of Construction, Gramar shall nﬂt:fy Lender at least ﬁft&en (15] days befare any wmk is mmmenced any services arg furniahed or
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Applimtmn nf Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or

purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o
the: indebledness or the repair or restoration of the Properly. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental faxes,
fees and charges are a part of this Mortgage:

Current Taxaes, Feos and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take

whatever other action is requasted by Lender 1o perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for

all taxes, as described below, together with alf expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall consfitute taxes o which this section applies: (1) 2 specific tax upon this type of Morigage or upon all or any

part of the Indebtedness secured by this Morlgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from

payments on the Indebledness secured by this type of Mortgage; (3) a tau on this type of Morlgage chargeable against the Lender or the

gulder of the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
urdess Grantor either (1) pays the tax before it becomes delinquent, or (2} contests the tax as provided zbove in the Taxes and Liens
saction and depnsﬁts with Lender cash ar a sufficient mrpnrate Su rety bond or other $en::urity sati&factmy fo Lender.
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false or mmﬁeadmg at any fime thereafier.

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and effect {including failure of any
coliateral document to create 8 valid and perfected security interest or lien) at any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of credifor workout, or the commencerment

of any proceeding under any bankmnupicy or insolvency laws by or against Grantor.

Greditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceadings, whether by judicial proceeding, self-heip,
repossession or any other method, by any creditor of Grartor or by any governmental agency against any property securing the
indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Drefault shall not apply if there is & good Taith dispute by Grantor as to the validity or reasonableness of the clairn which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the credifor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an

adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace perod provided therein, including without limitation any agreement concerning any indebiedness or other
pbiigation of Grantor to Lender, whether existing now or later.,

Events Affectiing Guarantor., Any of the preceding events occurs with respect to any Guaranior of any of the Indebledness or any
(suarantor dies or becomes incormpetent, or revokes or disputes the validity of, or iability under, any Guaranty of the indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure.

exercise any ocne or more of the fﬂuﬂwmg rights and remedies, in addition to any other rights or remedies pmwded by Iaw

Accelerate indebtedness. Lender shall have the right at its optien without notice to Granior to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty that Granior would be required to pay.

UCE Remedies. With respect o all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withowt notice to Grantor, {0 take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lendar may require any tenant or other user of the Property 10 make payments of rent or uss fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereef in the name of Grantor and to negetiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response 1o Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise s rights under this subparagraph either in person, by agent, or through a recsiver.

Appolnt Heceiver. Lender shall have the r'ight i have a receiver appmnted to fake pnssessian of all or any part of the Property, with the
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becomes entitied o possession of the Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either {1} pay a reasonable rental for the yse of the Property, or {2) vacate the

Property mmediaiely upon the demandg of Landar,
Other Remedies. Lender shall have all other rights and remsadies provided in this Mﬂﬁgaga or the Nole or awaﬂabﬂa at iaw or in aquity.

in exercising Hs nghts and remed:&s Lender shall be free m sall all oF any part m‘ the Property tagether or separateiy in one sale or by
separale sales, Lender shall be entifiad {0 bid at any public sale on all ar any porbion of the Property.

Motics ﬂrf 53@ Lender shal giﬁe Gmmar rea&anahie nﬂtiﬂe of the time and maca of ﬁny pubiiﬂ sale of the Personal Pi’ﬂﬂﬂl‘l}' ar of the ﬁme
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[, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Earl M. Gibson, President of Gibson &
Anderson Construction, ine., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day
that, being informed of the contents of said Morlgage, he or she, as such officer and with full authority, executed the same voluntarily for and

as the act of said corporation. N
Given under my hand and official seal this
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