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**This mortgage is being re-recorded to correct the legal description.

DETINTTHONDS

Words wsed o mmitple secions of this ﬂm vt arg Gollned bBolow ang othor words are doelmed
Sections 3. 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used i this document are

also provided in Section 16,

(A) "Seenrity Instrument” means this dovument, which Is datedJanuary 17, 2014 :
@ﬁ ethiey with all Riders o ths document.

"Beorrower” in dames L %?ﬁﬁﬁjﬂﬁ g AN #’%“ﬁﬁif.}% yanie K oFr ﬁﬁﬁjﬁ . aoint Tenan “E;*%

with Right of Survivership, Husband and Wife

Horrower Is the morigagor under this oecurdy insirument.
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Lender's address 1s 2050 Parkway OTfi1ce Circle, Birmingham, AL 35244

Lender 1s the mortzagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and datedlanuary 17, 2014

The Note states that Borrower owes Lenderone hundred thirty-four thousand and 00/10 €J
PDollars

(UJ.5. 3134, 600 04 ) plus interest. Borrower bas promised to pay this debt in regular Periodic

Payvments and to pay the debt m full not later than February 1, 2044 a.

(i) "Property” means the property that 18 described below under the heading "Transfer of Righis in the

Property.”

(') "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charaes

due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are o be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider [: Condominium Rader B: Second Home Rider
|| Balloon Rider || Planned Unit Dev clopment Rider L 114 Family Rader
D VA Rider L: Biweekly Pavment Rader E Other{s} [specilv]

() "Applicable Law" means all controlling appheable federal, state and local statutes, regulations,
ordinances and admimisirative rules and ovders (that have the efiect of law) as well as all applicable final.
non-appealable judicial opinions.

(1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc umposed on Borrower or the Property by a condominum association, homcowners
association ot simiar organization.

(4} "Electronic Funds Transfer”™ means any transfer of funds, other than a transaction originated by
check, dratt, or simidar paper mstrument, which 1s miated through an electronic terimmal, telephonic
instrunent, compuier, or magnetic tape so as o order, instruct, or authorize a financial nstitution to debit
or credit an account. Such term includes, but 13 not himited to, point-ol-sale transiers, avtomated teller

machine {ransactions, transters mitiated by telephone, wire transters, and automated clearinghouse
transters.

(k) "Escrow Items” mcans those items that are deseribed 1 Scction 3.
1.} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
: &

by any third party (other than msurance proceeds pawd under the coverages described 1 Section 5) for: (i)

damage to, or destruction of, the Property; (i} condemnation or other taking ol all or any part of the

Property; {11) conveyance m lieu of condemnalion; or (1v) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

M) "Morteage Insurance” means insurance protecting Lender against the nonpavment of, or defauli on,
h L e 4::? o

the Loan.

(M) "Periodic Payment” means the regularly scheduled amount due for (1} principal and interest under the

Note, plus (11) any amounis under Section 3 of this Security Instrument.

(O} "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended trom time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA”™ refers to all requirementis and restrictions that are imposed in regard

to a "federally related mortgage loan™ cven 1t the Loan docs not qualify as a "federally related mortgage

loan™ under RESPA.
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UNTIFORM COVENANTE. Roarrower and Lender covensnd and agree as follows:

1. Pavment of Principad, biorest, Bserow Heos, ﬁ;éi*.%*%fgmgs%.mm Charges, and Late Charges,
Borrower shall pay when due the principal of, and mwrest on, the debt evidenced by the Now and any
prepayvment charges and late charges duc under the Note, Borrower shall also pay funds tor Bscrow Hems
pErspant 1 Seclion Paymenis due under the Note apd this Sec wgiy osirament shall be made 1 U LS.
currency. However, if any check or other Instrument reccived by Londer as payoment undepihe Note or this
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Security Instrument 18 refurned to Lender unpaid, Lender may require that any or all snbsequent paymentis
due under the Note and this decurity Instrument be made m one or more of the followimng forms, as

ki M

selected by Lender: (ay cash: (b) money order; (¢} certified check. bank check, treasurer's check or
cashier’s check, provided any such check 1s drawn upon an mstitution whose deposiis are insured by a
federal agency, mmstrumentality, or entity; or () Electronic bunds Transfer.

rayments are deemed recerved by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender m accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial pavments are insufficient (o
bring the Loan curreni. Lender may accept any pavinent or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righis to refuse such paviment or partial
payments i the future, but Lender 15 not obligated to apply such payments at the time such pavments are
accepted. If cach Periodic Payment 1s applied as of iis scheduled due date, then Lender need not pay
interest on unapplied tunds. Lender may bold such unapplied tunds untll Borrower makes payvment to bring
the Loan current. It Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them o Borrower. It not applhied earlier, such funds will be applied 10 the outstanding
principal balance under the Note wmnediately prior o foreclosure. No oflset or clasm which Borrower
mighi have now or 1 the fature agamnst Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Apphcation of Pavments or Proceeds. Ixcept as otherwise described m this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of prioriy: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounis due under Section 3. Such payments
shall be applied o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Notc.

it Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sulfcient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perodic Payment 1s oulstanding, Tender may apply any pavment received
from Borrower to the repayvment ol the Periodic Payments i, and to the extent that, each payment can be
paid in tull. To the extent that any excess exists after the payment 1s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayvments shall
be applied tirst to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance procecds, or Misccllancous Procecds to principal duc under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Pavinents.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid n full, a sum (the "Pands™) to provide for payment of amounts duc
[or: (a) laxes and assessments and other Hems which can atiain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold pavments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by lLender under Section 5; and {(d) Mortgage Insurance
premiums, i any, or any sums payable by Borrower to Lender m lieu of the payvment of Mortgage
Insurance premiums in accordance with the provisions of Section 1), These items are called "Escrow
ltems." At origination or at any tune during the term of the Loan, Lender may require that Conununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessients shall be an bscrow ltem. Borrower shall promptly turnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds [or Escrow Items unless Lender waives
Borrower's obligation to pay the Dunds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Hems at any tume. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where pavable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall turnish to Lender receipts evidencing such payment within such tume period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contamed 1n this Security Instrument, as the phrase "covenant and agreement”
15 used m >ection 9. If Borrower 1s obligated o pay Escrow Ttems dircctly, pursuant (o a waiver, and
Borrower fads to pay the amount duc for an bscrow Item, Lender may exercise iis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) pot to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ol expenditures of future Lscrow ltems or otherwise in accordance with Applicable
Law.

The Tunds shall be held i ap mstitution whose deposits are insured by a federal agency,
istrumentality, or entity (including Lender, it Tender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds, Borrower and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as reguired by RESPAL

Il there 15 a surplus ol Funds held m escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPAL I theve 15 a shortage of Funds held in escrow,
as dehined under RESPA, T.ender shall notily Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage i accordance with RESPA ., but in no more than 12
monthly pavments, If there 1s a deliciency of Funds held mn escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmoents, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Lscrow Htems, Borrower shall pay them in the manner provided in Seciion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: {a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower i1s performing such agreement; (b} contesis the lien in good faith
by, or defends against enforcement ol the hien m, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part ol the Property is subject to a lien
which can attam priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 davs of the date on which that notice 15 2iven, Borrower shall satisty the lien or take onc or
more of the actions set forth above n this Sectinn 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax verilfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property msured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not hmiied (o, earthquakes and foods, for which Lender requires mnsurance.
This nsurance shall be maintained in the amounts (mcluding deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender's
richt to disapprove Borrower's choice, which right shall pot be exercised unreasonably. Lender may
require Borrower to pay, in conneciion with this Loan, cither: (a) a one-time charge for {lood zone
determination, certification and tracking services; or (b) a one-tine charge tor tlood zone determination
and certification scrvices and subsequent charges each time remappmgs or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
pavinent of any fees mmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuliing from an objection by Borrower.

If Borrower fails to mamiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therctore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity m the Property, or the contents of the Property, agamst any risk,
hazard or liability and might provide greater or lesser coverage than was previously m etfect. Borrower
acknowledeoes that the cost of the insurance coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtamed. Any amounts disbursed by Lender under this Section 5 shall
beecome additional debt of Borrower sccured by this Sccurity Instrument. These amounts shall bear inferest
at the Note rate from the date of disbursement and shall be payable, with such mierest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Tender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premmims and
repewal notices. If Borrower obtains any form ol insurance coverage, not otherwise required by Lender,
for damage to, or destimction of, the Property, such policy shall mmclude a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i wriling, any insurance proceeds, whether or not the underlying osurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1s economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds untidl Lender has had an opportunity io inspect such Property to ensure the
work has been completed to Lender’s satistaction, provided that such mmspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 1 a smgle payment or o a series
of proaress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees lor public adjusiers, or other thod parties, retammed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 18 not cconomically feasible or Lender’s scourity would be lessenced, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ﬂ{)tﬁttien due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied 1n the order provided for in
Section 2.

It Borrower abandons the Property, Lender may hile, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a clawm, then Lender may negotiate and seitle the claim. The 30-day
period will begm when the notice 15 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounis unpawd under the Note or this dSecurity Instrument, and
(by any other of Borrower’'s rights (other than the right to any refund of uncarned preminms paid by
Borrower} under all msurance policies covering the Property, wnsolar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal residence tor at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circuinstances exist which are beyond Borrower's control.

7. Preservation, Mamtenance and Profection of the Property; Inspections. Borrower shall not
destrov, damage or umpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mamtain the Property n
order to prevent the Property trom deteriorating or decreasing i valie due to its condition. Unless it 18
determined pursuant to Section 5 that reparr or restoration 1s not economically feasible, Borrower shall
promptly repair the Properiy if damaged to avoid further deterioration or damage. I imsurance or
condemnation proceeds are paid m conpection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Loader bas relcased proceeds for such
purposes. Lender may disburse proceeds tor the repairs and restoration m a single payment or m a series of
progress payments as the work is completed. It the msurance or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower i1s not relieved of Borrower's obligation for the completion of
such repair or restoration.

[ender or s agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inierior of the unprovemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an mierior mspection specitying such reasonable caunse.

8. Borrower's Loan Apphlication. Borrower shall be m detault 1, durmg the Loan application
process, Borrower or any persons or entitics acting at the direction ot Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material mformationy m connection with the Loan. Mafterial
represeniaiions include, but are not himited {o, representations concerning Borrower's occupancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained m this Security Instrument, (b) there
is a legal proceeding that might sigmibicantly alfect Lender's micrest in the Property and/or rights under
this Security Instrument (such as a proceeding i bankruptcy, probate, for condemnation or forienure, for
enforcement of a lien which may attain priority over this Security Instrument or to enlorce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's mterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can mclude, but arc not lumted to: (a) paving any suins sccured by a hien
which has priority over this Security Instrument; (b} appearing in court; and (¢} pa ing reasonable

/A
0899132328 et S
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT s /‘f/
s -B(AL) 11202) Page 7 of 15 mma!s“‘ﬁfﬁ%hw " "Form 3001 1/01
s ® o —

] 5=.;1'- Y E BT

THI U gl i
2R130205000032640 74168 326000
Sshelby Cntly Judge of Probate, AL
Q202018 DO 12:21 aM FILEDSCERT




20140519000150890 05/19/2014 03:47:51 PM MORT 8/16

attorneys’ tees to protect its mtcrest m the Property and/or rights under this Security Instruiment, mncluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not Himited to.
entering the Property io make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code viclations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation io do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9,

Any amounts disburscd by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounis shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such intervest, upon notice from Lender to Borrower requesiing
payvment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title o the Property, the leaschold and the fee tide shall not merge unless
Lender agrees to the merger m writing.

10. Mortgage Insurance. It Lender required Mortgage Insurance as a condiution of making the I.oan,
Borrower shall pay the premuuns required (o maintain the Mortgage Insurance in effect. I, for any reason,
the Morigage Insurance coverage requirted by Lender ceases to be available (rom the mortgage insurer that
previously provided such msurance and Borrower was requived 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obiain
coverage substantially eguivalent (o the Mortgage Insurance previously m elfect, at a cost substantially
equivalent o the cost o Borrower ol the Mortgage Insurance previously m eliect, from an alternate
morigase insurer selected by Lender. IU substantially equivalent Mortgage Insurance coverage 18 not
available, Borrower shall centinue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be i elfect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1 hiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (0 pay Borrower any nlerest or carnings on such loss reserve. Lender can no longer require loss
reserve payvments if Morteage Insurance coverage (in the amount and for the period that Leander requires
provided by an insurer selected by Lender again becomes available, 1s obtained, and Lender reguires
separately designated payments toward the premuums tor Mortgage Insurance. It Lender required Mortgage
Insurance as a condition ol making the Loan and Borrower was required to make separately designated
payments toward the premnuns for Mortgage Insurance, Borrower shall pay the premmms required io
maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termmation or until termination 1s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the raie provided in the Noie.

Morteage Insurance reimburses Lender {or any entity that purchases the Noie) for certam losses i
may incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.

Morteage insurers evaluate their total risk on all such msurance in force from tune to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) (o
these agreements. These agreements may require the morigage insurer {0 make payments using any source
of funds that the mortgage insurer may have available (which may include tunds obtained from Mortgage
Insurance premumims}.

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive {directly or indwectly) amounts that
derive from {or might be characierized as) a portion of Borrower's paviments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage msurer’s risk, or reducing losses. It such agreement
provides that an alfiliate of Lender takes a shave of the wsurer’s risk in exchange for a share of the
premitms paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(1) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. dSuch agreements will not mcrease the amouunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termmation.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender. H

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’'s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an opportunity o inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may payv for the
repatrs and restoration in a single disbursement or in a series of progress pavinents as the work is
completed. Unless an agreement i1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower anv inferest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied w1 the order provided for 1 Section 2.

In the event of a total taking, destroction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of ihe Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal o or
areater than the amount ol the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securiy Instrument shall be reduced by the amount of the Miscellanecus Proceeds
muliiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss m value divided by (b) the fair market value of the Property
immediately before the parfial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately betore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as delined in the next sentence} offers to make an award to settle a claim for damages,
Borrower fais to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either (o restoration or repair of the Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be n delavlt 1t any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instruinent. Borrower can cure such a default and, if
acceleration has occurred, renstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judament, precludes forfeiture of the Property or other material
unpatrment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claun for damages that are atiributable to the unpairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
apphicd m the order provided lor in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Dxtension of the time for
payment or modification of amortization ol the sums secured by this Security Instrument granted by Tender
lo Borrower or any Successor in Intevest of Borrower shall not operale to release the hiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence procecdings against
any Successor n Interest of Borrower or to refuse to exiend tune for payment or otherwise modify
amortization ot the sums secured by this Security Instrument by reason of any demand made by the original
bBorrower or any duccessors in Interest of Borrower. Any lorbearance by Lender in exercising any right or
remedy including, without limitaton, Lender's acceptance of payvments from third persons, entities oy
Successors i Interesi of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Jomt and Several Laability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this dSecurity Instiument but does not execuie the Noie {a "co-signer™): (a) is co-signing this
Security Insirument only (o morigage, grant and convey the co-signer's interest in the Property under the
tcrms ot this Sccurity Instrument: (b) 1s not personally obligaicd to pay the sums sceured by this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommodations with regard o the terms ol this Sccurity Instrument or the Note without the
CO-SIZNCT S conscnt.

Subicct to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hiability under this Security Instrument unless Lender agrees o such release in
writing. The covenanis and agreements of this becurily Instrument shall bind {except as provided m
Section 20} and benelit the successors and assignsof Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conpection with
Borrower’s detault, for the purpose of protecting Lender's mnterest in the Property and rights under this
Security Instrument. mcludmg, but not lhimted (o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority m this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohibifion on the charging of such tee. Lender may not charee
fees that are expressly prohibited by this Security Instrument or by Applicable Taw.

If the Loan is subject to a law which seis maxunum loan charges, and that law is fmally mterpreted so
that the interest or other loan charges collected or to be collected m connection with the Loan exceed the
permitted hmits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitied himit; and (b) anv sums already collecied trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance of any such refund made by
direct payiment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender 1o connection with this Secority Instrument
musi be in writing. Any notice to Borrower i connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Noiice to any one Borrower shall constitute notice to all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering « or by mailing it by lirst class mail to Lender’s address
stated heremn unless Lender has designated another address by notice fo Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requircment wrdey this Security
Instrument. A N
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16. Governmg Law; Scverability: Rules of Construction. This Sccurity Instrument shall he
coverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd m this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law mght exphcitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

A

Law, such contlict shall not atiect other provisions of this Security Instrument or the Note which can be
oiven eltect without the contlicting provision.

As wuscd 1 this Sceurity Instrument: (a) words of the masculine gender shall mecan and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may”™ gives sole discretion without any obligation fo
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inicrest in the Property™ means any legal or beneticial intcrest in the Property, including, but not limited
to, those beneticial inderests transicrred i a bond for deed, contract tor deed, installment sales contract or
cecrow agrecment, the intent of which s the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 15 sold or transferred (or it Borrower
1s not a natural person and a benehictal mierest 1n Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require mmmediate payment in full of all summs sccured by this Sceurity
Instrument. Howcever, this option shall not be coxercised by Lender if such cxercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice 1s given m accordance with Section 15
withm which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Raght to Rewmnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enlorcement of this Security Instrument discontinued at any time
prior to the earhiest of: {a) five days before sale of the Property pursuant (o any power of sale contained in
this Secunity Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or {(c) entry of a judgment enforcing this Secunty Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defauldt of any other covenants or
agreements; (¢} pays all expenses mcurred in enforcing this Security Instrument, incluoding, but not limited
o, reasonable attorneys’ fees, property inspection and valuation {ces, and other fees incurred for the
purpose of protecting Lender’s inferest in the Property and righis under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's mierest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses 1 one or more of the following forms, as selected by Lender: (a) cash; (b} money order: (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposiis are insured by a tederal agency, instrumentality or entity; or {d} Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy
shall remain fully effeciive as il no acceleration had occurred. However, this right to reinstate shall not
apply 1n the case ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer” that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes ot the Loan Servicer unrelated to a sale ot the Note. It there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan dServicer, the address to which pavments should be made and any other ii’k.i’ﬁij}:ﬁ“irﬁtiﬁll RESPA
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requires in connection with a noftice of transter of servicing. If the Note i1s sold and thercatier the Toan 1s
serviced by a Loan Scrvicer other than the purchascr of the Noic, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
mdividual litigant or the member of a class) thal arses {rom the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol, this Security Instrument, unid such Borrower or Lender has potilied the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and atforded the
other party hereto a reasonable period alier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse belore certam action can be taken, that tune
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunify to cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant o Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ol this Section 20,

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvenis, materials contaming asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property 18 located that
relate to health, safety or environmental protection; {¢) "Lnvironmental Cleanup” mcludes any response
action, remedial action. or removal action, as defimed m EBEnvonmenial Law: and (d} an "Environmental
Condition” means a condition that can cause, comtribute to, or otherwise trigger an Envirommnental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or m the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that 15 1n violation of any Lnvironmental
Law, (b} which creates an Environmental Condifion., or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and io
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {a} any investigation, claim, demand, lawguit
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, mcluding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely atfecis the value ot the Property. II' Borrower learns, or is notified
by any governmental or regulatory authority. or any privaic party, that any remaval or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1 accordance with Environmental Law. Nothing herein shall create any obligation on
I.ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give mnotice to Borrower prior to acceleration
following Borrower's breach ol any covenaunt or agreement m this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{(a) the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the delault must be cured; and {d) that {ailure to cure
the default on or before the date specilied 1n the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to remstate after acceleration and the right o bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. It the default is not cured on or
before the date specified in the notice, Lender at ifs option may reguire immediate pavment m full of
all sums secured by this Security Instrument without further demand and may mvoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitied to collect all

expenses incurred in pursning the remedies provided m this Section 22, mcludmg, but not linuted fo,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower m the
manuer provided in Section 15. Lender shall publish the notice of sale once a week for three
consecufive weeks in a newspaper published mSheliby
Counuty, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall debver to the purchaser Lender's
deed conveving the Property. Lender or its designee may purchase tle Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied m the followmg order: (a) to all
expenses of the sale, mcluding, but not lumited fo, reasonable attorneys’ fees; (b} to all sums secured
by this Security Instroments and (¢) any excess to the persen or persons legally enbitled to if.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee lor
releasing this Security Instrument, but only if the fee 1s paid to a third party for services rendered and the

.

chareing of the fee 15 permitied under Applicable Law.

24, Waivers. Borrower waives all rights of homesicad cxemption in the Property and relinguishes all
rights of curiesy and dower m the Property.
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BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contamed 1 this
Security Instrument and i any Rider exccuted by Borrower and recorded with it

Withesses:

~-Borrower

&
ABorrower

(Seal)

-Boryower

(5ealy

~Baorrower

{Scal)

-HBomrower

(Seal)

~BOTToOwer

{»eal)

-Borrower

{>cal

~Borroywer

0899132328
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

KL -O1AL) nao2) Page 14 of 15 Form 3001 1781
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STATE OF ALARAMA, Shelby County ss:

(n this 1 7th day of January, 2014 L
Kelly B. Furgerson |

(e
-

a Mothry PublicTin and tor said conmy and bosaid stase, berehy cortly thatJames L Fradejas,
Stenphanie K, ??Rhﬁjﬁﬁ

.8

whose pame(s) is/are signed w the foregoing copveyance, and who s/are kaown o me, acknowledoed
before me that, being informed of the contents of the conveyance, ho/she/they executed e same
voluntarily and as his/horfthelr act on the day the same bears date,

Criven under my hand and seal of oftice tis 17th duy ol January, 2014 p

My Commission Expires: 10-20-14

0 FURGERDSON

8¢ate of Alabama

KELLY

Prepared By:

Haphael Mayberry

363 Jesse Jewell Parkway., Sutte 440
Gainesville, GA 30501

Lo
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(i
sl
ot
st
i

Mor{gagse

[oan origination organization Regions Bank d/b/e
NMLS 1D 174494

Loan originator Stegrid McAskil]

NMLS D 000000540458

(899132328 |
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ﬁﬁ{ﬁu {13021 Page 15 af 15 T
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Lot %ﬂ |
Map |

Block 1, according to the Survey of
Book 6, Page 1, in the Probate Office of Shelby County, Alabama,

Bermuda Hills - F1

-

¥

-

st Sector, as recorded in

James C. Fredejas and James Fradejas are one and the same person

Frropes €7 Fyroasle o

HRPUIIISIE

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

05/19/2014 03:47:51 PM

$59.00 CHERRY

20140519000150890

Oy

ey G4

Stephanie K. Fradejas and Stephanie Fradejas are one and the same person.

[
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