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Afier Recording Return To:

TRUSTMARK NATIONAL BANK

201 COUNTRY PLACE PEWY, SUITE B
PEARI,, MISSISESIPPI 29”2 E &

Loan Numbery: 4117977

MIN: 1002334000411 79774 MERS Phone: 888-679-6377

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used n this document are aiso provided m bection 16,

(A} "'Securitv Instrument" means this document, which is dated APRILIL £&, 2014 , together
with all Riders to this document.

(B} "Borrower”is Charles M Purvis SR and Barbara Y Purvis

husband and wite

Borrower 1s the mortgagor under tius Securnify Instrument.

(Cy "MERS" 1s Mortgage Electronic Registration Svstems, Inc. MERS 15 a separate corporation that 1s acting
solelv as a nomunee for Lender and Lender’' s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telepbone number

of P.O. Box "‘{P{% Fhint, MI 48501-2026, tel. (888) 679-MERDS.
(i3} TLender?: TRUSTMAREK NATIONAL BANK

Tenderisa NATIONAL BANKING ASSOCLIATION - orgamzed and
tg;g{;ﬂg under the laws of THE UNITED STATES OF AMEBERICA

Tender's addressis 201 COUNTRY PLACE PEKWY, SUITE B, PEARL, MISS5ISSIPPRI .
29208 |

Y

(E} “Note" means the promissorv nofe signed by Borrower and dated APRIL 28, 2014 *
The Note siates that Borrower owes Lender TWCO HUNDRED FIFTY THQOUSAND AND 00/100
Dollars (U.8. § 250,000.00 } plus interest.
Borrower has promused to pay this debt n regular Periodic Payments and to pay the debt m full pot later than
MAY 1, 2022 L
(F} '"Property"” means the property that ts described below under the beading " Iransfer of Rughis m the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the MNote. and all sums due under this Security Instrument. plus mterest
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(H) "Riders" means all Ruders fo this Security Instrument that are executed by Borrower. ©he followmg Riders are
to be executed by Borrower [check box as apphicable ]

1 Adjustable Rate Rider %1 Planned Unit Development Rider
1 Balloon Rider | Brweekly Payment Rider

1 1-4 Famaly Rader 1 Second Home Rader

1 Condomuninm Rider 1 Other{s} [specily]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Iaw) as well as all applicable final, non-appealable judicial
CpInIonS.

(5} "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condommium association, homeowners association or sunilar
organmization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction ongmated by check, drall,
or stmilar paper instrument, which is mifiated through an electromc fermunal, telephonic nstrument, computer, or
magnetic tape so as to order, instruct, or suthorize a financial mstitution to debat or credit an account. Such term
incindes, but 1s not limited to, pomi-of-sale transfers, automated teller machine transactions, transters imtiated by
telephone, wire transfers, and aufomated clearmghouse transters.

(L} "Escrow Items' means those items that are described 1n Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pad by any
third party (other than msurance proceeds paid under the coverages described 1n Section 5) for: {1} damage to, or
destruction of, the Property: {i1) condemmnation or other takmg of all or any part of the Property; (111} convevance m
lien of condemmnation; or {(iv) misrepresentations of, or omisstons as fo, the value and/or condition of the Property.
(M) "Morteage Insurance' means insurance profecting Lender agamst the nonpayment of, or defauit on, the Loan.
(O) "Periodic Pavment' means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (1) any amounts under Section 3 of this decurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 UL.5.C. §2601 et seq.) and 1ts implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from fume to tune. or any addifional or
successor legislation or regulation that governs the same subject matter.  As used m this decunify Insirument,
"RESPA" refers to all requirements and restrictions that are mmposed n regard to a "federally related mortgage loan”
even 1if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

() “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

>OPERTY

NSFER OF RIGHTS IN THE PI

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower wmrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following deseribed property located in the

COUNTY of Shelby
[Tvpe of Recording Jurisdiction] [Name of Recording husdiction}
ALABAMA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
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SEE BEXHIBIT ''A'' ATTACH]
PART HEREOF.

L+

D HERETO AND BY THIS REFERENCE MADE A

which currently has the address of 300 North Highland Ridge Ct
{Sireet]

Chelsea , Alabama 35043 {("Property Address™):
FCryd | Zip Code]

TOGETHER WITH all the mprovemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred fo w this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower 1n this Security
Tnstrument, but, if necessary to comply with law or custom, MERS {as nommee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not himited to, the right to foreclose
and sell the Property; and fo take any action required of Lender 1acluding, but not lnmited to, releasing and cancelmg
this Securtty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght
to erant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pav when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Security Instrument shall be made m U.S. currency. However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
I ender mav reguire that any or all subsequent payments due under the Note and this Security Instrument be made m
one or more of the following forms. as selected by Lender: (a) cash; (b) moneyv order; (c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an msfitution whose deposits are msured
by a federal agency, instrumentality. or entity; or (d} Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated i the Note or at such other
location as mav be designated by Lender in accordance with the notice provisions 1 Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insutficient o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments m the future, but Lender 15 not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment 1s apphied as ot
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapphied tunds

unfil Borrower makes paviment o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If nol applied earhier, such funds will be
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applied to the outstanding principal balance under the Note mmediately prior to foreclosure. No ofiset or clamm
which Borrower might have now or 1 the futore agamnst Lender shall relieve Borrower from making pavments due
under the Note and this Security Instrument or performmg the covenants and agreements secured by this Secunity
instrument,

2.  Application of Pavments or Proceeds. Except as otherwise described 1 this Section 2. all payments
accepted and applied by Lender shall be apphed n the following order of priority: {a) mterest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied o each Periodic
Payment in the order in which it became due. Anv remaming amounts shall be apphied first o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

if Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sutlicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender mayv apply any payment received from Borrower to the
repavment of the Periodic Pavments if, and to the extent that, each payvment can be pmd n full. To the extent that
any excess exists after the pavment 1s applied fo the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepavment charges and then
as described in the Note.

Any apphcation of payments, msurance proceeds, or Miscellaneous Proceeds to pricipal due under the Note
shall not extend or posipone the due date, or change the amount, of the Pertodic Pavments.

3. Funds for Eserow Ifems. Borrower shall pay to Lender on the day Periodic Paviments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for: (a} taxes and
assessments and other ttems which can attamn priority over this Security Instrument as a2 hien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any: (¢} premiums for any and all msurance
required by Lender under Section 5; and (d) Mortgage Insurance prepuumns, if any, or any sums payabie by Borrower
to Lender 1n lieu of the payment of Mortgage Insurance premrums 1n accordance with the provisions of dection 10,
These items are called "Escrow Irems." At origination or at any ime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, tf any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for kEscrow ltems uvuless Lender warves Borrower s
obligation to pav the Funds for any or all Escrow Items. Lender may watve Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may only be mn writtng. In the event of such waiver,
Borrower shall pav directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contamed m this Security Instrument, as the phrase
"ecovenant and agreement” is used n Section 9. If Borrower 1s obligated to pay Escrow ltems directly, pursuant to
a warver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise 1ts rights under Section
G and pav such amount and Borrower shall then be obhigated under Section 9 to repay to Lender any such amount.
Lender mav revoke the waiver as to any or all Escrow Items at any time by a notice given 1n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 10 such amounts, that are then requred
under this Section 3.

Lender may. at any time, cellect and hold Funds m an amount (a) sufficient to perout Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Iender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise m accordance with Applicable Law.

The Funds shall be held in an institubion whose deposits are insured by a jederal agency, mstrumentaiity, or
entity (including Lender, if Lender 1s an institution whose deposits are so msured) or m any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items po later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyving the Funds, annually analyzing the escrow account, or vertiying
the Escrow Ttems, unless Lender pavs Borrower interest on the Funds and Applicable Law permuts Lender to make

such a charge. Unless an agreement s made in writing or Applicable Law requires mierest to be paid on the bunds,
Lender shall not be required to pay Borrower any interest or earnmgs on the Funds. Borrower and Lender can agree

=y
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i writing, however, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
anmual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 15 a shortage of Funds held 1o escrow, as defmed under RESPA,
Lender shall notfy Borrower as required by RESPA. and Borrower shall pay fo Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there 15 a deliciency of
Funds held in escrow, as defined under RESPA, Lender shall nottfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency w accordance with RESPA. but o no more than
12 monthily payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and umpositions attributable to
the Property which can atfain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them n the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(2} agrees i writing to the payment of the obligation secured by the hien m a manner acceptable to Lender, but only
so long as Borrower s performing such agreement: (b) contests the hen in good faith by, or defends agamst
enforcement of the lien in, legal proceedings which m Lender's opinion operate to prevent the enforcement of the hen
while those proceedings are pending. but only unul such proceedings are concluded; or (¢) secures from the holder
of the lien an acreement satisfactory to Lender subordinating the hen to this Security Instrument. i Lender
determines that any part of the Property is subject {o a hen which can attam priority over this Security Instrument.
I ender may give Borrower a notice identifving the hen. Within 10 davs of the date on wlich that notice 1s given,
Borrower shall satisfy the hien or take one or more of the actions set forth above 1n this Section 4.

I ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender m connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
mcluding, but not limited to, earthquakes and floods, for winch Lender requires insurance. This msurance shall he
maintained in the amounts (including deductible levelsy and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The wsurance carrier providing
the msurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' schoice, which right shali
not be exercised unreasonably. Lender may reguire Borrower to pay, w connection with this Loan, ether: (a) a one-
time charge for flood zone determunation, certification and tracking services; or (b} a one-time charge for fiood zone
determination and certification services and subsequent charges each time remappimgs ot simuar changes occur which
reasonably might affect such determmation or certification. Borrower shall also be responsible for the payment of
anv fees imposed by the Federal Emergency Management Agency m connection with the review of any fiood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Iender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower s
equity in the Property, or the contents of the Property, against any 11sk. hazard or Liabiity and mught provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtamned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. 1hese
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mnterest.
upon nofice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

additional loss pavee. Lender shall have the richt to hold the policies and renewal certificates. It Lender requires,
Borrower shall promptly give to Lender all recetpts of paid premiums and renewal notices.  If Borrower obtams any
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form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall mclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 1o the msurance carnier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree 1n wrinng, any
msurance proceeds, whether or not the underlying msurance was required by Lender, shall be apphied to restoration
or repatr of the Property, if the restoration or repair 1s economicatly feasible and Lender' s security 18 not lessened.
Durmg such repaw and restoration period, Lender shail have the right to hold such insurance proceeds until Lender
has had an opportunity to mspect such Property to ensure the work has been completed to Lender's satisfacbon,
provided that such mnspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payvment or m a series of progress pavments as the work 1s completed. Unless an agreement
18 made m writing or Apphicable Law requires mterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest or earmings on such proceeds. Fees tor public adjusters, or other third parties,
retained by Borrower shall not be paird out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 18 not economically feasible or Lender's security would be lessenead, the insurance proceeds
shall be apphied to the sums secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be applied mn the order provided for m dection 2.

If Borrower abandons the Property, Lender may file, negotiafe and settle any available msurance clamm and
related matters. If Borrower does not respond within 30 davs to a notice from Lender that the msurance carrier has
offered to settle a claim, then Lender mav negotiate and setfie the claim. 1he 3 ‘ndw period will beamny when the
notice 1s given. 1n etther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any msurance proceeds 1 an amount not to exceed the amounts unpad
under the Note or this Security Instrument, and (b} any other of Borrower's nights (other than the right to any refund
of unearned premiums paid by Borrower) under all msurance policies covermg the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may use the msurance proceeds etther to repawr or restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. ©Occupaney. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 060 davs after the execution of thus Security Instrument and shall continue to occupy the Property as borrower' s
principal residence for at least one vear afier the date of occupancy, unless Lender mhss:‘mfé% agrees i writing, whéf::'ﬁ
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’
control.

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not destroy,
damage or mmpair the Property, allow the Property to deteriorate or comimit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintamn the Property m order to prevent the Property from
deteriorating or decreasing m value due to its condition.  Unless 1t 1s determined pursuant fo Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property 1f damaged 1o avoid lurther
deterioration or damage. If msurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repainng or restoring the Property only 1f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration m a sigle payment or 1n
a series of progress pavments as the work 1s completed. It the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 18 not relieved of Borrower’ s obligation for the completion of such repau
or resforation.

Lender or its agent may make reasonable entries upon and mspections of the Property. 11t has reasonable cause,
Lender may mspect the mierior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an mierior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if. during the Loan apphication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with
material mformation) m connection with the Loan Material _;ltepfemwmtmﬁg melode, but are not himited 1o,

representations concerning Borrower’ s occupancy of the Property as Borrower' s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1If {(a)
Borrower fails to perform the covenants and agreements contained m this Security Instrument, (b) there 15 a legal
proceeding that might significantly affect Lender' s interest in the Property and/or nights under this Security Instrument
{such as a proceeding m bankruptcy, probate, for condempation or forfeiture, for enforcement of a lten which may
attain priority over thus Security Instrument or o enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender's mnferest m the
Property and nights under this Security Instrument., mcluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can meclude, but are not imated to? (a) pwmﬂ_ ANV SUINS
secured by a hien which has priority over this Securtty Instrument; (b) appearing in court; and (¢} paving reasonabie
attornevs’ fees 1o protect its mterest o the Property and/or rights under this Security Instrument, including 1ts secured
position w a bankruptey proceeding. Securing the Property includes, but 1s not himited to, entermg the Property to
make repairs. change locks, replace or board up doors and wmmdows, drain water from pipes, elimmnate butlding or
other code violations or dangerous conditions, and have uithities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed that
Lender meurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thus Section 9 shall become additional debt of Borrower secured by thus
Security Instrument. These amounts shall bear interest at the Note raie from the date of disbursement and shall be
pavable, with such mnterest, upon notice from Lender to Borrower requesting paviment.

If this Securtty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herem conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender. alter or amend the ground lease. It Borrower
mqu s fee nitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger
i writing.

10. Mortoage Insurance. If Lender required Mortgage Insurance as a condition of makmg the Loan, B@mmmr
shall pay the premuums required to mamtain the Mortgage Insurance 1o effect. I, for any reason, the Morigage
Insurance coverage required by Lender ceasesto be avaidable from the mortgage msurer that previously provided such
msurance and Borrower was required to make separately designated payvments toward the premuums for Morigage
Insurance, Borrower shall pav the premrums required to obtamn coverage substantially equivalent to the Mortgage
Insurance previously wn effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously m effect, from an alternate mortgage nsurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage 1s not available, Borrower shaﬂ continue o pay to Lender the amount of the separately designated
payments that were due when the imsurance coverage ceased to be mn efiect. Lender will accept, use and retam these
pavments as a non-refundabie loss reserve o heu of Mor teage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s nlttmately paid m full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requure loss reserve payments 1f Mortgage Insurance
coverage {1n the amount and for the period that Lender requires) provided by an wsurer selected by Lender agam
becomes available, 15 obtamed, and Lender requires separatelv designated payments toward the prenuums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separatelv designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to mamtain Mortgage Insurance m effect, or to provide a non-refundable loss reserve, until
ender's requirement for Mortgage Insurance ends 1n accordance with any written agreement between Borrower and
Lender providimg for such termimation or unil termiunation 1s required by Applicable Law. Nothing in this Section
10 affects Borrower's obhigation to pay mnterest at the rate provided m fthe Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses 1t may meur
if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total rigk on all such surance in force from time to tume, and may enter nfo
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory o the morigage msurer and the other party (or parties) to these agreements. 1hese
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
mav have available {which may mclude funds obtamed from Mortgage Insurance premuums).
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As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer. anv other
entity, or any atfiliate of any of the foregomg. may recerve (divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payvments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. If such agreement provides that an affibate of Lender takes a share
of the msurer's risk m exchange for a share of the premiums paid to the nsurer, the arrangement is offen termed
"captive remnsurance.” Further:

(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and thev will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortcage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Meortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

il. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

it the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restorafion or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]l Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repatrs and restoration in a smgle disbursement
or 1 a series of progress pavments as the work 1s completed. Unless an agreement 1s made 1 writing or Applicable
Law requires mterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mierest or earnings on such Miscellaneous Proceeds. If the restoration or repamr is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be apphed m the order provided for m Section 2.

In the event of a total taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due, with the excess, if anv. paid to
Borrower.

In the event of a partial taking, destruction, or loss 1 value of the Property 1n which the far market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this securtty lnstrument mmediately before the partial taking, destruction, or loss m value,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphied by the following fraction: {a) the total amount of the sums
secured mmmediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partial takang, destruction, or loss mn value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss 1y value of the Property in which the fair market value of
the Property immediately before ﬁtzf: partial takmg, destruction, or loss m value 1s less than the amount of the sums
secured wumediately before the partial takmg, destruction, or loss i value, unless Borrower and Lender otherwise
agree m writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

if the Property 1s abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Party (as
defined m the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender 15 authorized to collect and apply the Miscellaneous
Proceeds either to restoration or reparr of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamnst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be mn defavlt if any action or proceeding, whether civil or criminal, 15 begun that, 1 Lender’s
judgment, could result in forfeiture of the Property or other material impawment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocecurred, remstate
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as provided in Section 19, by causing the action or proceedmg fo be dismissed with a ruling that, 1n Lender's
wmdgment. preciudes forferture of the Property or other material ympamrment of Lender's inferest in the Property or
rights under this Security Instrument. The proceeds of any award or clann for damages that are attributable to the
mmparment of Lender's interest i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed fo restoration or repau of the Property shall be applied 1 the
order provided for n Seclion 2.

i2. Borrower Not Released; Forbearance By Lender Not a Watver., Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor m Inferest of Borrower shall not operate {o release the hiabiity of Borrower or any Successors m Interest
of Borrower. Lender shall not be required to commence proceedings agamst any Successor 1 Interest of Borrower
or to refuse to extend time for pavment of otherwise modify amortization of the sums secured by this Secunity
Instrument by reason of any demand made by the orimnal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender m exercising any right or remedy mcluding, without hmitatton, Lender's acceptance of
payments from third persons, entifies or Successors in Interest of Borrower or i amounts less than the amount then
due. shail not be a waver of or preclude the exercise of any right or remedy.

i3, Joiut and Several Liabilitv; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and hiability shall be jownt and several. However, anv Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer” ). {(a} 15 co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest 1 the Property under the terms of this Security Instrument: (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower can agree 1o extend. modify, forbear or make any accommmnodations with regard fo the terms of this Securnity
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower's
obligations under this Security Instrument m writing, and 1s approved by Lender, shail obtam all of Borrower’ s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and habiity
under this Security Instrument unless Lender agrees to such release m writing. The covenants and agreements of this
Securtly Instrument shall bmnd (except as provided 1o Section 20) and benelit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed i connection with Borrower's
default, for the purpose of protecting Lender's interest i the Property and rights under this Security Instrinment,
meludime, but not limited to, attorneys' lees, property mspection and valuation tees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spectfic fze 1o Borrower shall not be construed
as a prahibition on the charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security
Instrument or by Applicable Law.

1f the Loan ts subject to a law which sets maximum loan charges, and that law 1s finally mterpreted so that the
mierest or other loan charges collected or to be collected 1 coonection with the Loan exceed the permutfed hmits,
then: {a) anv such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b} any sums already collected from Borrower which exceeded permutted hmits will be refunded to Borrower.
L ender may choose to make this refund by reducing the principal owed under the Note or by making a direct paviment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of apy right of action Borrower might
have arising out of such overcharge.

15. Motices. All notices miven by Borrower or Lender in connection with thus Security Instrument must be 1o
writing. Anv notice to Borrower m connection with this Securily Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address tf sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apphlicable Law expressiy requures
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nofice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address

through that specified procedure. There mav be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be aiven by delivermng 1t or by maithing 1t by first class mail to Lender's
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address stated heremn vnless Lender has designated another address by nofice to Borrower. Anv notice n connection
with this Security Instrument shall not be deemed to have been grven to Lender until acially recerved by Lender.
If any notice requued by this Security Instrument 18 also required under Applicable Law, the Applicable Law
requirement will satisfv the corresponding requirement under this Securnty Instrument.

16. Governing Law: Severabilityv: Rales of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction m which the Property 1s located. All rights and obligatons contained s
this Security Instrument are subject (o any requirements and Iimutations of Applicable Law. Applicable Law mught
expheitly or imphcsitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construed as a prohibilion agamnst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conthicts with Applicable Law. such conflict shall not affect other provisions of this Securiry
Instrument or the Note which can be given eftect without the conflicing provision.

As used m this Secunity Instrument: (2} words of the masculine gender shall mean and melude corresponding
neuter words or words of the femnmine gender: (b} words mn the singular shall mean and mclude the plural and vice
versa; and (¢} the word "may"” grves sole discretion without any obligation to fake anv action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securnty Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used m this Section 18, Tinterest in
the Property” means anvy legal or benelicial interest 1 the Property, meluding, but not himited fo, those beneficial
mteresis transterred 1 a bond for deed, contract tor deed, mstallment sales contract or escrow agreement, the mntent
of which 1s the trapnsfer of utle by Borrower at a tufure date to a purchaser.

It all or any part of the Property or any Interest in the Property 1s sold or transterred (or if Borrower 1s not a
nataral person and a benelicial mterest 1 Borrower 18 sold or ransierred) without Lender's prior writien consent,
Lender may require mamediate payment m huil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender 1f such exercise 1s prolubited by Applhicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given n accordance with Section 12 within winch Borrower
must pay atl sums secured by this Security Instrument. It Borrower fasls (0 pay these sums prior to the expwration of
this period, Lender mav invoke anv remedies permutied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meeis certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tume prior o the earliest of: {a)
five davs before sale of the Property pursuant to any power of sale contamed m this Security Instrument; (b} such
other period as Applicable Law mught specify for the termination of Borrower's right to rewstate; or {¢) entry of a
udement enforomg this Security Instrument.  Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; {(¢) pays all expenses incurred in enforcmg this Security Instrument. mcludmg,
but not hmited to, reasonable attorneys’ fees, property mspection and valuation fees, and other fees meurred for the
purpose of protecting Lender's mterest in the Property and rights under this Securrty Instrument; and {d} takes such
action as Lender may reasonably require to assure that Lender’' s tterest m the Property and rights under this Securify
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall confinue unchanged.
Lender mavy require that Borrower pay such remstatement sums and expenses 1 ong or more of the followimg forms,
as selected by Lender: {a) cash; (b) money order; {¢} certified check, bank check, treasurer’ scheck or cashier’ s check,
provided any such check s drawn upon an mstitution whese deposits are msured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transter. Upon rewnstatement by Borrower, this Security Instrument and obligations
secured hereby shall remam fully effective as if no acceleration bad occurred. However, this right o reinstate shall
not apply i the case of acceleration under Section 18

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mnterest i the Note
(together with this Security Instrument) can be sold one or more tumes without prior notice (o Borrower. A sale mught
resulf in a change 1n the entity {known as the "Loan Servicer”) that collects Peniodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obhgations under the Note, this Security

Instrument., and Applicable Law. There also might be one or more changes of the Loan Servicer unrglated fo a sale
of the Note, I there 1s a change of the Loan dervicer, Borrower wiil be given writen notice of the change wihich will

bl g e . bt Ao — E——

ALABAMA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMadic € 5arms
Form 3001 01701 Fage 10 of 14 AT dfgmgggj # mm_ﬁ

"
~ = -?\'-'.sl HH )
N S PO A A
T T F i T
A ’ E o . -"‘ﬁ-: T
- .. o i : i s
= i ST -3"
‘i:l E’- : "":-\._,w_:_.\,-\.-_-:.-f""' R ALt .
B FEH L =
BERCT -




20140506000135750 05/06/2014 12:54:51 PM MORT 11/18

state the name and address of the new Loan Servicer, the address to which payvments should be made and any other
mformanon RESPA requires in connection with a notice of transter of servicing.  If the Note 15 sold and therealter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jowmed fo any judicial action (as either an mdividual
hitigant or the member of a class) that arises from the other party' s actions pursuant fo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 153 of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
aotice to take corrective action. If Applicable Law provides a time pertod which must elapse betore certain action
can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity fo cure gtven to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant o Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardous Substances. As used in this Section 211 {(a) "Hazardous Substances” are those subsiances

=

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the {ollowing substances:
aasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatie solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes anv response action. remedial action, or removal action. as defmed n
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release ol any Hazardous dubstances,
or threaten to release any Hazardous Substances, on or m the Property. Borrower shall not do, nor allow anyoue else
to do, anything affecting the Propertv (a) that 1s in violation of any Environmental Law, (b} which creates an
Envirommental Condition, or (¢} which, due to the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precedmg two sentences shali not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate fo normal residential vses and to maintenance of the Property (mcludmg, but not himited fo,
hazardous substances m consumer producis).

Borrower shall promptly give Lender written notice of (a) any mnvestigation, claim, demand, lawsuit or other
action by any covernmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmenial Law of which Borrower has actual knowledee, (b) anv Environmental Condition, mcludimg but not
limited to, anv spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely alfects the value of the
Property. If Borrower learns, or 1s notified by any governmental or regulatory authorily, or any privale party, that
anv removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceceleration; Remedies. Lender shall give nofice o Borrewer prior to acceleration following
Borrower's breach of anv covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days {rom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specificd in the
notice mayv result in acceleration of the sums secured by this Securify Instrument and sale of the Property. The

notice shall further inform Borrewer of the right o reinstate after acceleration and the right fo bring a court

action to assert the non-existence of a default or any other defense of Borrower fo acceleration and sale. I the
default is not cured on or before the date specified in the notice, Lender at s option may require immediate
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payvment in full of all sums secared by this Secarity Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copyv of a notice to Borrewer in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in 2
newspaper published in Shelbvy County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveving the Property. Lender or is designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees:
(b} to all sums secured by this Security Instrument; and {¢) any excess fo the person or persons legally entitled
to .

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee 1s paid to 2 third party for services rendered and the charging of the fee is permutied
under Apphicable Law.

24. Waivers. Borrower watves all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower m the Property.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamned n this Security
Instrument and 1 any Rider executed by Borrower and recorded wath 1t
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Space Below This Line For Acknowledgment

State of SHLABAMA )
County of __ SNELDY )
I S ._ e L {name ol ollicer),

a Notary Public i and for said County m sad State {or for m{} %an at Large), herebyv ceriity that

Charlegs M Purvis SR AND Barbara Y PUurvis

T

W %}mﬁ name(s)1s/are %ﬁﬂﬁﬁ o the E@mﬁmm Security mﬁimmmé; and who 18/are known 1o me, ﬂﬂ“}xﬁ{}w edged b@mm
me on this day that, being informed of the contents of the above and lforegomg Security Instrument. he/she/they

executed the same voluntarily on the day the same bears date.

(Grven under my hand and official seal of oifice this 28th day of f%_p ril, 20

My Commission Expires
Oetober 20, 2014

Notary Public

My commussion expires: . 10-20-14 .
(Seal)
This Instrument was prepared by:
Kelly B. Furgerson
3150 Hwv. 32 W,
Pelham, AL 35124
loan Orignnator: Julie Iyle, NWMLSR 1D 1122635
Loan Originator Organizaticn: Birmingham - Trustmark Mortgage, NVLSR ID 449605
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Lot 9, according to the Survey of Highland Ridge Subdivision, as recorded in Map Book
39, Page 10, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

This is a purchase money mortgage.

Parcel #: 58-15-4-18-0-000-183.000
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Loan Number: 4117977

THIS PLANNED UNIT DEVELOPMENT RIDER 18 made this 28th day of
APRIL, 2014 . and 15 mcorporated mto and shall be deemed to amend and
suppiement the Mortzage, Deed of Trust. or Security Deed (the "Securtty Instrument™) of the same date,
arven by the undersigned {the "Borrower”} to secure Borrower’s Note to TRUSTMARK NATIONAL
BANK
(the "Lender”) of the same date and covering the Property described 1n the Security Instrument and located at

300 North Highland Ridge Ct, Chelgsea, Alabama 35043

{Property Address)

The Property meiudes, but 1s not bmuted to, a parcel of land maproved with a dwelling, together with other
such parcels and certam common areas and facilities, as described m
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declarafion”). The Property 1s a part of a planned unit development known as

Highland Ridge

[Name of Planned Ut Development]

(the "PUD"}). The Property also mcludes Borrower's miterest m the homeowners association or equivalent
entify owning or managing the commeon areas and faciltties of the PUD {the "Owners Associafion” ) and the
uses, benefits and proceeds of Borrower' s miterest.

PUD COVENANTS. In addition to the covenants and agreements made m the Secunity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration: (11) articles of incorporation,
tfrust instrument or any eguivalent document which creatfes the Owners Association; and (1) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments wuposed pursuant to the Constituent Documenits.

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master" or "blanket" policy msuring the Property which 1s satisfactory to Lender and
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which provides msurance coverage in the amounts (including deductible levels), for the periods. and agamst
foss by fire, hazards included within the term "extended coverage.” and any other hazards, mcluding, but
not limited fo, earthguakes and floods, for which Lender requires mnsurance, then: (1) Lender waives the
provision in Section 3 for the Pertodic Payment to Lender of the yearly premium instaliments for property
msurance on the Property; and (1) Borrower's obligation under Section 5 o mamnfain property msurance
coverage on the Property 1s deemed satisfied 1o the extent that the requured coverage 1s provided by fhe
Owners Associanon policy.

What Lender requires as a condiion of this waiver can change during the term of the loan.

Borrower shall erve Lender prompt notice of any lapse o required property insurance coverage provided
by the master or blanket pohicy.

In the event of a distribution of property msurance proceeds in lreu of restoration or repar following
a loss to the Property, or 1o commeon areas and facilies of the PUD. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument. whether or not then due. with the excess, it any, paid to Borrower.

C. Public Liability Insurance. DBorrower shall take such actions as may be reasonable to msure
that the Owners Association mamtains a pubhic liability insurance policy accepiable m form. amount, and
extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance m heu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided m Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdrnnde the Property or consent to: (1) the abandonment or
termimation of the PUD, except for abandonment or termunation required by law m the case of substantial
destruction by fire or other casualty or m the case of a taking by condemnation or emunent domaimn; {(11) anv
amendment to any provision of the "Constrtuent Documents” «f the provision 1s for the express benefit of
Lender; (111) termmation of professional management and assumption of self-management of the Owners
Association; or (1v) any achion which would have the effect of rendermg the public habihity msurance
coverage mamtaied by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph b shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these
amnounts shall bear mterest from the date of disbursement at the Note rate and shall be pavable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contamed 1o this PUD

Ri{ih ¥,
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Char e M ?ul vig 8 R -Borrower

{Seab)

~Borrower

(eal)

~-Borrower

Filed and Recorded
Official Public Records

Judge James W. Fuhrmeister, Probate Judge,

County Clerk

Shelby County, AL
05/06/2014 12:54:51 PM
$440.00 KELLY
20140506000135750

B{m COFET

{Seal}
-Borrower

(Seal}

~Borrower

MULTISTATE PUD RIDER--Single Family

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01

Fage 3 of 3

BociMagic € 0rmns
www, docmagic. com



