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MORIGAGE

ANOW ALL MEN BY THESE PRESENTS: That Whereas,

GULEF STATES CONFERENCE ASSOCIATION OF SEVENTH-DAY ADVENTISTS, INC.

i

| (h@_.reina-_ter calied "Mortgagor", whether one or mors) are Justly
1ndebted, to

SOUTHERN UNICON REVOLVING FUND, INC.

(hereinafter called "Moritgagee", whether gone or mere), in the sum of
Two Hundred Fifty Thousand and No/100 Dol § ' ‘
Dy a promissory note with a finzal vpayment, 1

\
not sooner made, on May
2028.

= f

Ana Whereas, Mortgagors agreed, in €HCL?ring said indebtedness, that
this mortgage should be given to secure the prompt payment thereof

T ¢

NOW THEREFORE, 1in consideration of the premises, said Mortgagor, does
hereby grant, bargain, sell and convey unto the MORT GAGﬂ?, the ;Gllow1ng
described real estate, situated in Shelby County, State of Blabama, to-wit:

Lot 3, according to the Survey of Cahaba Cove, as recorded i
Map Bock 41, Page 28, in the Probate Qffice of Shelby County,
Alabama.

iy

This conveyance 1s made subject to any and all easements,
restrictions and reservations of record affecting said property.
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Transfer o¢f the Property; Assumption. If all or any part of
Mortgagor's interest in the property is scld, leased (except for a lease
with a term of less than 3> years) or transferred in any manney, voluntarily
or iﬂvaluﬁtarily, without Mortgagee's pricr written consent, Mortgagee may,
at Mortgagee's option, declare all the sums secured py thls mortgage Lo be

immediately due and payabAE. Mortgagee shall have waived such opticon to

accelerate only 1L, prior to the sale, lease or transier, Mortgagee and the
person to whom the property 1is to be sold, leased or transferred reach
agreement in writing that the credit of such person is satisfactory to
Mortgagee and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Mortgagee shall reguest.

3

To Have and 7To é{o d the above dJgranted property unto the saﬁd
MortTgagees, with right o survivorship, their heirs and assigns forever
anad for the purpose of further securing the payment of said 1ndmﬁte&ness,
Che undersigned agrees Lo pay ail taxes or assessments when imposed legally
upon said premises, and snhould default be made in the pavment of same, the
said Mortgagee may at Mortgagee's option pay off the same; and to further
secure sald indebtedness, firsit above named undersigned agrees to keep the
improvements on said real estate insured against loss or damage by fire,
lightning and tornado for the fair and reascnable insurable value thereof,
1n companles satisfactory To the Mortgagee, with loss, 1f any, pavable to
said Mortgagee, as Mortgagee's interest may appear, and ©o promptly deliver
sald policies, or any renewal cf said palicies Lo said Mortgagee; and 1f
undersigned fail to keep Saﬂﬂ‘mrﬁmewty insured as above specified, or fail
to deliver said insurance policies _ca said Mortgages then the said
Mortgagee, oOr assigﬁs, ﬂay at Meortgagee's option insure sald property for
said sum, iIor Mortgagee's own benefit, the policy 1f colilected, to be
credited on said indebtedness, less cost of collecting same; all amounts
so expended by said Mortgagee for taxes, assessmenis, or insurance, shall
become a debt To said Mortgagee or assigns, additional to the debt hereby
specially secuved and shall be covered by this Mortgage, and bear interest
from date of payment Df sa1d Mortgagee, O0r assigns, at the rate of 12% per
annum and pe at once que and Layamle.

)
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Upon condition, however, that 1f the said Mortgagor pays said
1ndepbtedness, and reimburses salid Mortgagee o0r assigns for any amounts
Mortcagees may have expenced for taxes, assessments, and insurance, and
interest thereon and secures the release ¢i the Mﬂrtgagee from the said

guarantee of the indebtedness associated wiith the SalﬂkaGPEILY; then this
convevyance to be null and void; but should default be made in the payment

=

of anv sum expended by the said Mortgagee o©or assigns, or should said

ar

indebtedness hereby secured, or any part Thereol, cof the 1nterest thereon,
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remaln unpaxd at maturity, or should the interest of said Mortgagee or
assigns 1in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debit or the
security for the said indebtedness secured by the mortgages in favor of the
sald Bank or hereby secured, then in anyv one of said events, this mortgage
shall be subject to foreclosure as now provided Dy law in case of past due
mortgages, and the said Fortgﬂgee, agents or assigns, shall bes authorized
to take possession ©0f the premises hereby conveved, and with or without
ftirst taking possession, aiter giving iwenty-one days' notice, by
publishing once a week for three consecutive weeks, the time, place and
terms of sale, by publication in some newspaper pub‘ished in said County

and State, sell the same in lots or parcels or &n mass AS5 WGI:Q“EEE;
agents or assigns deem best, in front o©f tThe Court House door of said
County, (or the division thereci} where Said property 18 i1ocated, a1 pubo..
Cutcry, t©o the highest bidﬂer ff::ar cash, and ammly the proceeds of Che sale:

First, to the €Xpense of advertising, selling and conveying, inciuding a
reasonaple attorney's fee; Second, to the payment of any amounts that may
nave been expended, o©r that it may then by necessary to expend, in paying
insurance, L[axes, or other encumbraﬂces, with interest therecon; Third, o
the payment of said indebitedness in full, whether the same shall or shall
not have fully matured at the date of said sale, but no interest shall be
collected pbeyond the day of sale; and Fourth, the balance, if any, to be
turned over to the said Mertgacgor and undersigned further agree that said
Mortgagee, agents or assigns may bid at said sale and purchase said
property, 1%L the nighest bidder therefor; and undersigned further agree to
pay & reascnable attorney’'s fee L0 said Mortgagee or assigns, for the
foreclosure of this mortgage, shculd the same be s¢o foreclosed, said fes
to be a part of the debkt hereby secured.

ﬁfiN WITNESS WHEREOF the Mortgagor has executed this Mortgage on this
‘S day of April 2014,

Gulf States Conference Association
of Seventh-day Adventists, Inc.

o ol

TS PKECdElVE Secretary

T o 2

Nicholas R. Henson
I1Ts Treasurer

STATE OF ALABAMA
MONTGOMERY COUNTY)

ACKNOWLEDGMENT

-

I, the undersigned, a Notary Public 1n and for said County, in said
State, hereby certify that David Livermore and Nicholas R. Henson whose
names as Executive Secretary and Treasurer, LEQEecLﬂ"e3y; of Guli States
Conference Asscociation of Seventh- dﬂy.ﬁdeﬂLlSLS; Inc., & carp@raiicn, are
signed to the foregoing instrumeni, and wWho are Xnown LG me, acknowledged
before me, on this day that, being informed o©of the contents of such
instrument, they, as such c¢ificers and with full authority, executed the
same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the gf day of April
2014,
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