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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)
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This Loan Modification Agreement ("Agreement"), made this 18T day of APRIL,
2014, between LARRY R. LONG AND MELBA J. LONG, HUSBAND AND WIFEK
("Borrower") and SOUTHFIRST BANK ("Lender"), and Mortgage Electronic Registration
Systems, Inc. ("Mortgagee"), amends and supplements (1) the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument"), and Timely Payments Rewards Rider, if any, dated
ﬁovérgber 13 / 2013 and) granted or assigned to Mortgage Electronic Registration
Systems, Inc, as mortgagee of record (solely as nominee for Lender and Lender's successors and
assigns), P.O. Box 2026, Flint, Michigan 48501-2026 and recorded in Book or Liber
20131119000452234k page(s) __1/20 . of the COUNTY Records of SHELBY,
ALABAMA and (2) the Note, bearing the same date as, and secured by, the Securnty Instrument,
which covers the real and personal property described in the Security Instrument and defined
therein as the "Property,” located at 113 GLENEAGLES LANE, PELHAM, AL 35124 thereal
property described being set forth as follows:
SEE ATTACHED EXHIBIT "A"

In consideration of the mutual promises and agreements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrary contained in the Note or Security
Instrument): |

1. Asof APRIL 1, 2014, the amount payable under the Note and the Security [nstrument (the
"Unpaid Principal Balance") 15 UJ.S. $230, 000. 00, consisting of the unpaid amount(s})
loaned to Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal BBalance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4 . 375%, from
APRIL 1, 2014. Borrower pronuses to make monthly payments of principal and mterest of
1J.8.51,148.36, beginuning on the 18T day of MAY, 2014, and continuing thereaiter on the
sairte day of each succeeding month until principal and interest are paid in full. The yearly rate
of 4.375% will remain 1n eftect until principal and interest are paid 1n full. If on APRIL 1,
2044 (the "Maturity Date™), Borrower still owes amounts under the Note and the Security
[astrument, as amended by this Agreeynent, Borrower will pay these amounts in full on the
Maturity Date.

Lod

If all or any part of the Property or any titerest in the Property is sold or transterred (or if
Borrower is not a natural person and a beneficial mterest in Borrower 1s sold or transferred)
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without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. lf Borrower tails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, Borrower's covenants and agreements to
make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and all
other payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specitied
paragraph No. 1 above:

a. all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.l. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

b. all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

Borrower understands and agrees that:

a.  All the rights and remedies, stipulations, and conditions contained in the Secunty
Instrument relating to default in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

b. All covenants, agreements, stipulations, and conditions in the Note and Secunty Instrument
shall be and remain in full force and effect, cxcept as herein modified, and none of the
Borrower's obligations or liabilities under the Note and Security Instrument shall be
diminished or rcleased by any provisions hereof, nor shall this Agreement in any way
impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Security Instrument, whether such rights or remedics arise thereunder or by operation of
law. Also, all rights of recourse to which Leunder is presently entitled against any property
or any other persons in any way obligated for, or liable on, the Note and Security
Instrument are cxpressly reserved by Lender.

¢. Nothing in this Agreement shall be understood or consirued to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

d. All costs and expenses incurred by Lender in connection with this Agrecment, including
recording fees, litle examination, and attorney's fees, shail be paid by the Borrower and
shall be secured by the Security Tnstrument, unless stipulated otherwise by Lender.
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e. Borrower agrees to make and execute such other documents or papers as may be necessary

or required to effectuate the terms and conditions of this Agreement which, 1f approved and
accepted by Lender, shall bind and 1nure to the beirs, executors, administrators, and assigns

of the Borrower.

SOUTHFIRST

Mortgage Electrgnic Registration Systems, Inc.
Mﬂftéagee
el O W, ) A Sy
- BORROWEF ARRY R. LOMN& \ DATE -
N A \PR 0 1 20%
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- BORROWER - BA J. DATE -

[Space Below This Line For Acknowledgments]

-—— -

STATE OF ALABAMA
County of SHELBY

On the 18T day of APRIL in the year 2014 before me, the undersigned, a notary public 1n and for
said state, personally appeared LARRY R. LONG AND MELBA J. LONG, HUSBAND AND
WIFE, personally known to me or proved to me on the basis of satisfactory evidence to be the
individuals whose names are subscribed to the within instrument and acknowledged to me that they
executed the same in their capacities, and that by their signatures on the instrument, the indrviduals
or the person upon behalf of which the individuals acted, exccuted the instrument.

(Scal)
Lo ENAT BARRETT
Giie OF ALABAMA
COMM. EXP, 12-30-2017
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STATE OK ALABAMA
County of TALLADEGA

On the B‘D\' day afﬁ Q{-\\ in the year _3(5,) \__ before me, the undersigned, a

| | . 1 _ ‘
otary . public in and for said state, E:r__s‘onally appeare
NQ-,F _ , A_)E,;J\QQ

CHQOYA Pnersonally known
to e or proved to niré on the basis of satisfactory evidence to be the individual whose name ?s
subscribed to the within instrument and acknowledged to me that he/she executed the same 1n
his/her capacity, and that by his/her signature on the mstrument, the individual or the person upon
behalf of which the individual acted, executed the instrument.

(Seal)
My Commiss
MIN:; 100235181000026479 MERS Phone: 1-888 679-0577 |
LOAN MODIFICATION AGREEMENT -Single Fanily- Fannie Mae UNTFORM INSTRUMENT
w2 1701.20 Form 3179 1/01 (vev. 1/09)  (page 4 of 4 )

I

|

20140414000107200 4/5 §

27 .00

I

Shelby Cnty Judge of Probate, AL
04/14/2014 09:23:41 AM FILED/CERT



o corded in Map Book
0 according to the Final Plat of Gleneagles at Ballantrae, as recorde

Lot 807 cordail | ‘ N

33 tP:?tf; 124 in the Probate Office of Shelby County, Alabam
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