48 PM

45

20140409000103030
04/09/2014 03

MORT 1/22

gt o -

b ST HEL B

s

i
1]
nlty

-

)

%
%

7

ST L

3

[ =
A LT e T -y

POOR QUALITY

oL
peands

i
b
2EEF
&
W
[ _m.ﬂm.__.unm..
bl
Y
I
ik

k.
._n,v."...ﬁ.q__..T...
L
_M_n..l_...._.
& re

7

L
F o
“...“_m.__‘.um

.Hw&m.

L g, Y <
Pl B e Rl e
."....“...ur...._”_ﬂ.....n-d__.n.ﬁprhrﬁ F]

_

o
g

by T R YA

i o B

jﬂﬂm.ﬁﬁaﬂ.’-‘
=
13 L

=3
4 __j'

e
L
s

Y

£

Lpyr

£
e |

L

i

P R )

i
e
“

-

.1_:
&

E:H

fe

-\._'3

.
N

15 Wi

wi f

B s

I,

<

-

=

”

o

b
- Al = r
ﬂ.:' [T ‘:"-\-'--h ""_:-\.m,-; ..g..-g.-\.-

.-:""".i-: T, f"”l:a & I'Ié"*

"oodley, b

e B, W

dl bt

¥

feh

-"E,'l-?. !

2uh

|

A

]

TR

A

W

3

il

=
b5

Bt

T

and C

bl Lo
B

TR

o
a
H'\r..l.\'.'

i

i
b

T

Lo
ndth

~

%

I
O T
R

I

]
B

o ...._..__.L__H.f.. e
oS Sl T AT A AV T

T,

..- ..”." Bt P L e AR - = .. |
e R .%M__w__r,_;.M%._.“m el
Vi o R A R
[ T ey ..m&.ﬁn......_.,..u.....:...1a_ﬂ
G T L Dl s
SRS et i oy R Al R

ul

ettt o o b pmec e T
r....._..,...._.“-u_.“_.__ fﬂﬁﬁu%% .u._.n..
B R P S e A e pepi il
AT T I e B R g e T T Y H ity
[ LT N e L e o | oy

St L A B b
i o A A e i SRR e R T R
I LA e v B =i PR e, S T 2
W T P W e B R A R

aft
N a7,
. g
3 i,
5. ey
o s

£
=

E

5

—~ i
CLA R
é
s

xe i U,
. .“ Ny H.....n e
T,
apm . B -
) e AT -1
4! M

w.._m. c .:. L n..
..._. ol _.. _H“..nnp
- F RS H

et 5 \ -

I
oty
o

1 o

i A R
ﬂ........._ “._...._.._a..._"..
' o
4% e
- AT
N ma
|-..L.._.-._ LDy .



20140409000103030 04/09/2014 03:45:48 PM MORT 2/22

Lender’s address is 101 NORTH PHILLIPS AVENUE, S3IOUX FALLS, 8D 57104

Lender is the mortgagee under this Secuniy Insi fem 1ent.
D) "Nete" means the promissory note signed by Borrower and date ﬁwﬁ% 03, 2014

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY ONE THOUSAND

AND 00/100
Dollars
(U8, § #xx*xex%281 ,000.00 ) plus infcrest. Borrower has promised {0 pav thas debt in regular Penodic
?ﬁ?ﬁﬁﬁmﬁ mﬂi é:@ pay the debt in full not later E wnMAY 01, 2044 4

(£) "Property” means the property that is described below under the heading "Transier of Rights in the
Prope ﬁff@h

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayvment charges and iate charges
due under the Note, and all sums due under thas Security Instrument, nhus 1nicrest.

ﬁ}?} "Riders” means all Riders to this Security %Mf&mm that are i:% xecuied by Bompwer. The following
Riders are {0 be executed by Borrower [Check box as applicable]

.t Adjustable Rate Rider ___J Condomamum Rader L ﬂj Second Home Rider
.| Balloon Rider X | Planned Unit Development ﬁﬁﬁﬂ‘ W,E i-4 Family Rider

[ | VA Rider E} Biweekly Pavment Rider 1 Other(s) [specify]

() "Applicable Law"” means all controlling appiicable federal, siate and local statuies, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) “Communiiv Association Dues, Fees, and Assessmenis” means all dues, {ees, assessments and other
charges that are imposed on Borrower or the Property by a condomimium asseciation, homeowners
assceiation or sumilar mgmﬁmﬁ&*a

(I} "Electronic Funds Transfer” means any fransfer of funds, other than a transaction onginated by
check, draft. or simlar paper instrumeni, which is inftiated through an clectronic ferminal. telephoiuc
instrument, compuler, or magnetic tape so as to order, instruct, or authonize a lnancial institution fo debit
or credit an account. Such tenm includes, but 18 not limiled to, pomnt-ol-sale transfers, automated teller
machine transactions, transfers mmitiated by ielepbone, wire translers, and automaled clearninghouse
iransiers.

(K} "Escrow Hems' means those tems that are described m dSechon 3

{M “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds pad
by anv third party (other than insurance proceeds paid under the coverages described in Section 5) forr (1)
damage to, or destruction of, the Property, (ii) condemuation or other taking of all or any pari of the
Property; (iit) conveyance in hien of condemmnation; or (ivi miseps %ﬁﬁm&m&% of, or omissions as (o, the
valne and/or condition of the Property.

(M) "Mortegage Insurance™ means insurance protecting Lender against the nonpayment of, or defauit on,
ihe L.oan.

() "Periodic Pavmeni” means the regularly scheduled amount due for (1) principal and mnterest under the
hMote, plus {éi} any amounts under Section 3 of this decurity instrume -é

(O) "RESPA” means the Real Fstate Settlement Procedures Act (1 =.C. Section 2601 ef seq.) and s
m‘aﬁ_@mﬁmmg regulation, Regulation X (12 CFR. Part 1024), as ﬂm}r might be amended from time {0
time, or any additional or successor legislation or reguiation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers 1o all reguirements and restrictions that are imposed n regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INBTRUMENT
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Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent pavmenis
due under the Note and this Securnity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are mnsured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Pavments are decmed received by Lender when recerved at the location designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the pavment or partial pavmenis are msuificient fo
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to s righis o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Penodic Payment is applied as of s scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable penod of time, L m&%&g shall etther apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Secunty
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described 1n this Section 2, all
payments accepied and ﬁg}ghmﬁ mr Lender shall be applied in the foliowing order of prionty: (a) inierest
due under the Note; (b) principal due under the MNote; (¢) amounts due under Section 3. Such payments
shall be applied to cach Peniodic Payment in the order i which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Secunity Instrumeni, and
then to reduce the principal balance of the Note.

If Lender receives a payvment from Borrower for a debinguent Penodic Payment which includes a
sufficient amouni to pay any late charge due, the pavment may be applied to the delinquent paviment and
the late charge. If more than one Periodic Payvment 1s outstanding, Lender may apply any paymeni received
from Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is apphied to the full paymeni of one or
more Periodic Pavments, such excess may be applied to any late charges due. Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prnincipal due under
the Noite shall not exiend or p@%@p@m the due date, or change the amount, of the Pertodic Payments.

3, Funds for Escrow Items. Borrower shall pav 1o Lender on the day Periodic Payments are due
under the Nofe, unttl the N@é‘ﬁ is paid in fuil, a sum (the "Funds™) o mmr;am for payvment of amounts due
for: (a) taxes and assessments and other items which can attain priority over {his Secunty Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premioms, if any, or anv sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the Eﬁﬁﬁ%@gmﬁﬁ of Section 10. These items are called "Escrow
Items." At origination or at any time duning the term of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessments, if 2 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prompily furmsh to Lender all nofices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any snch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requures,
shall furnish to Lender receipts evidencing such pavinent within such time period as Lender may roquire.
Borrower’s obligation to make such pavments and to provide receipts shall for all purposes be deemed (0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obhigated fo pay Egﬁm’w Ttems divectly, pursuant o a wawer, and
Borrower fails o pay the amount due for an Escrow ltem, Lender may exercise its rights under bection ¥
and pay such amount and Borrower shall then be %}mggﬂaﬂ under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given 1
accordance with dection 15 and, upon ¢ such revocation, Borrower shall pay to Le -nder ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified nnder RESPA, and (b) not to exceed the maximum amount a iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institmtion whose deposits are insured by a federal agency,
instrumeniality, or entity im@%aﬁm E ender, if Lender is an institubion whose deposits are so wsured} of in
any Federal R iome E; {%&ﬁ* Bank. Lender shail apply the Funds to pav the Escrow liems no later than the hime
specified under RESPA. Lender g%méﬁ not charee Borrower for holding and applving the Funds, annually
analvzing the escrow account, Or veriiy gzzg the Ezcrow ltems, unless Lender pays Bormrower intercst on the
Funds and Applicable Law pormits Lender to make such a charge. Unless an agrocment 18 maue i wnhing
or Apphcable Law requires mnferest 1 m paid on the Funds, Lender shall not be requured 1o pay Borrower
any interest or earnings on the Funds., Borrower and Lender can agree in writing, however, (hat mierest
shall be paid on the Funds, Lender shall give to Bogrower, without charge, an annual accounting ol the
Funds as reguired by RESPA.

If thers iz a surplus of Funds held in escrow, as defined under RESPA. Lender shalt account 10
Bormower {or 1he ﬁmmg ﬁﬁ’&é& i ac mgéiésm with RESPA a %ﬁ%m 15 a shortage of Punds hoeld m escrow,
P pay (o

1
as defined under RESPA, Lei E%Z?i v shall notify Borrower as required by RESPA, and Borrower shai
Lender the amount necessary 10 make up the shortage 1o wwéémm with RESPA, but 1n no mone %%am i2
monthly paymenis, I (hereis a ﬁmmmm of Funds held in escrow, as defined under R%QF% Lender shall
notify Borrower as required by RESPA, and Borrower shall gm %, y Lenger the amount necessary (o make
up the deficiency in *aa::mﬁ"{%mm mm RESPA, but in no more than 12 monthly pavments.

Upon 3} syment in full of all sums secured by this becunty %ﬂﬁlﬁ“ﬁ%ﬁ%ﬁ oi, Lender shall promptly relund
to Borrower any Funds held by Lender.

%. %ﬁﬁ&‘%ﬁ%a Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impostions

atiributable to the Property which can attain priority over this Securnity Instrument, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ttems are Escrow Hems, Borrower shall pay them in the manner provided 1n bection 3.

Borrower shall promptly discharge m hen which has prionity over thas be z‘éw Instrument wuess
Borrower: (3) agrees in wiiiing to the payment @g the obligation secured by the lien 1n 3 manner accepiavic
to Lender, but only so long as Bonower 1§ gs ming such agreement; (b} @Mwaiﬁm the Hen in good faith
bv, or defends against enforcement of the henn ég:::gm% DIoceedings w E*m%a in Lender's opinion operaie o
prevent the enforcement of the hien while those mmmém are pending, buf only wmﬁ uch gﬁmmﬁ;ﬁm
are concluded: or () secures from the holder of the Jien an agreement satisfactory 10 Lender snbordinaty
the lien to this %&?ﬁ%ﬂ% Tostrument. IT Lender determines that any parf of the Property s ﬁ%ﬁ%}‘ﬁ CLio a m
which can atiain prionty over ﬁm Security Instrument, Lender may give Borrower a notice identifving the

ha.-aﬂk&

Ii‘-.-'

%&ﬁi‘:&mﬁﬁ%wm@m E‘aﬁm iy Fannie Mae/breddie Mag %ﬁﬁ%&“ IR IRTR

BEALE (13003 ae R of 18

UMENT .
iiats: L7 Gk Form 3001 1791




20140409000103030 04/09/2014 03:45:48 PM MORT 6/22

lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or {ake onc or
more of the actions st forth above 10 this dectien 4.

Lender may require Borrower to pav a one-time charge for a real estate tax venfication and/or
wmﬁw ﬁﬁwém used by Lender in connection with thas Loan.

5. Property Insurance, Borrower shall keep the improvementis now existing or hereafter erected on
ihe Pro m}f insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclading deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrower 10 pay. éﬁz”g_ connection with this Loan, cuther: ¢a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zone determinalion
and cerlification services angd subsequent @Em_wm cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency In mammm with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain anv of the coverages described above, Lender may obtamn insurance
coverage, at Lender’s option and Bomower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Theretore, such coverage shall cover Lender, but mmght or maght
not protect Borrower, BOITOWer 8 @qmi} in the Property, or the conients of the Property, against any nisk,
hazard or liability and might provide greater or lesser coverage than was previously n effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signithcantly exceed the cosi of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Secton 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from ihe daie of disbursement and shall be pavable, with such nterest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies reguired by Lender and renewals of such pohicies shall be subject to Lender's
right to disapprove such policies, shall ¢ Maﬁg a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payvee. Lender shall have the right to hold the policies and renewal
certificates. H Lender requires, Borrower ﬁm il promptiv give {0 Lender all receipis of paid premmums and

renewal notices. If Borrower obtains anv form of insurance coverage, not otherwise requred by Lender,
for damage to, or destruction of, the ngm%}? such policy shall inchude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the mnsurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

Lender’s security is not lessened. During such repair and restoration peniod, Lender shall have the night {o
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property (o cnsure the
work has been completed to Lender’s satisfaction, provided that such imspection shall be undertaken

prompily. Lender may disburse proc -eeds for the repairs and restoration in a single payment or 1n a series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such mmg:gdg Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMERT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lm@w mm file, ng g@mm and settle anv avalable msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lmﬁw may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender ac qmm% the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights o any 1nsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the ?m?m . insofar as such rights are applicable to the
coverage of the Property. Lender may usc the | Insurance m aﬁ,‘ s either 1o reparr or restore the Property or
to pav amounts unpaid under the Note or this becunty Ins i, whether or not then due.

6. Occupancy. Borrower shall occupy, est ﬂ} a;ﬁfs@ gmﬁ use the Property as Borrower's principal

residence within 60 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
@m@mm@: agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyvond Borrower's conirol.

7. ] laintenance and Protection of the Property; Inspections.

Preservation, N Borrower shall not
desiroy, damage or impair the Property, allow the Property (o deterioraic or commit wasic on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property i
order to prevent the Property from deteriorating or decreasing in value duc 1o its condition. Unless o 1s
determined pursvant to Section 5 that repair or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detenioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lender %mg released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres ol
progress payments as the work is compleied. If the insurance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Borrower's obhgation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eninies upon and wspections of the ?mpﬁﬁ}f I 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Propery. Lender shall give
Borrower notice at the time of or @ﬁm to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persoms or enfilies acting at the direction of Borrower or with Dorrower's

knowledge or consent gave materially false, misleading, or inaccurate information or statemenis to Lender
(or failed to provide Lender with material information) in connection with the Loan. Matenal

representations include, but are not limited to, representations COnCerning Borrower's occupancy of the
nerty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (D) there
is a legal proceeding that might significantly affect Lender’s mterest mm the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or fo enlorce laws or
regulations), or (¢) Borrower has abandoned ﬁzﬁ Property, then Lender may do and pay for whatever 1s

reasonable or appropriate to profect Lmﬁ interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can smmfﬁm %mé are not limited 0 (a) paving any sums secured by a hen
which has priority over this Security Instrument; (b) appearing in court; and () payng reasonable
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atiorneys’ fees to protect its mterest in the Property and/or rights under this Secunty Instrumend, including
its secured position in a bankruptcy pmmm ng. Securing the Property includes, but 1s not hmuted fo,

entering the Property o make repairs, change i dm replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or oblig %{mm to do so. 1t 18 agreed that Lender incus no mmsm for not taking any or all
actions authorized under this Section 9.

Any amounts ﬁﬁgmm@ﬁ bv Lender under this Section 9 shall become additional debt of Borrower
secured by this &mmm Instrument. These amounis shall bear interest at the Note rate imm the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securitv Instrumeni is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Bormrower acquires m@ ﬂﬁzh to the Property, the leaschold amﬁé the fee title shall not merge uniess
Lender agrees to the merger in wriling.

16. Mortgage Insurance. If Lender required Morigage Insurance as a condibion of making the Loan,
Borrower shall pay the premiums required (0 mantaimn the Mortgage Insurance in ¢ffect, If, for any reason,
{he M{}ﬁg%g% INEUrance Coverage I« %mmé by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required 10 make scparately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the prenuums required o obiam

coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent fo the cost to Borrower of the Mmém e Insunance prev mam}z in cffect, Trom an aliernafe
mortgage insurer selected by Lender, If st %‘M@ga’%mﬁ equivalent Morigage Insurance coverage i1s not

available. Borrower shall continue {0 pay to Lender the amount of the separately designated pay ments that
were due when the insurance CoOverage Coast ed o E in offect Lender will accept, use and retain these
in
the

é

paymenis as a non-refundable loss rescrve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lﬁma is ultimaiely paid in {ull, and Lender shaill not be
required to pay Borrower any interest or camungs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the penod that Lender m@mm%}
srovided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
separalely ﬁ%gggpmwd payments tow ard the preminms for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums re a:g_sz;mﬁ {0
maintain Morigage Insurance in effect, or to provide a non-refundable loss rescrve, until Lenders
requirement for Morigage Insurance ends in accordance with any wrtien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pav interest af the raie provided in the Nole.

Morigage Insurance mm?mwa Lender {or anv eniity that purchases the Note) for certain iosses 1
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pary io the Morigage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time io time, and may

eniter info agreements with other parties that share or modify their nisk, or reduce o g s¢8. These agreements
are on terms and conditions that are satistactory to the MORgage insurer and the other party (or paries) ©
these agreements. These agreements may requure the morigage thaﬁ 1§ m make payments using any souice
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Notg, another wasurer, any FeInsSurer,
anv other entity, or any affiliate of any ol the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a g:@ma,mﬁ of E’%mm%m : pavments for Mortgage Inswance,
a%@%ﬁﬁgm for sharing or modifying the morigage insurer's risk, or reducing losses. if such agreen nent
provides that an affiliate of Lender takes a aEmm of the msurers *’3&% i exchange for a ﬁm_m of the
nremiums paid to the insurer, the arrangement 1s often terimed "captive reinsurance.” Further:

{a} Any such 3 agreements will oot ;ﬁ%m the amounts mm Borrower has agreed 1o pay for
Meorigage Insurance, or any other {erms of the Loan. Such agreements will nof morease the amound

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.
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(b} Any such agreements wi E% pot affect the righis Borrower has - if any - w%ﬁa respect (o the
Morteage Insurance under the Homeowners Profection Act of 1998 or any other faw, These rights
may include the right to receive certain disclosures, to request and obtain mﬁmimmﬁ @ﬁ the
Mortgage Insurance, to have the Mortgage Insurance terminated autom atically, and/or to receive
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assionment of Miscellancous P
assigned to and shall ‘%Em mm 10 Lm&m

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is nol Ea& ened.
Dwuring such repair and restoration penod, Lender shall have the right to hold sauch Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensure the work has been completed {0
Lenders mﬁgmmﬁ& gﬁ@wd@ﬁ that such inspection shall be underiaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a seves of pro gress payments as the work is
Qﬁfﬁf‘%@éﬁmﬂ Unless an agreement is made in writing or Applicable Law requires mierest to be paid on such
Miscellancous Proceeds, Lender shall not be mgmmﬁ to pay Borrower any inferest or carmngs on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this decurnity Instrument,
whether or not then due, with the excess, if anv, paid {0 Borrower. duch Miscellaneous Proceeds shall be
applied in the order provided for 1n Sechion 2.

in the event of a total taking, destruction, or loss in vaine of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then duc, wilh
the excess, if anv, paid o Bormower.

in the event of a mﬁm% taking, destruction, or 1088 in wém of the Property i which the fair market
value of the Property immediatelv before the parnial %% . desiruction, or loss in value 18 equal 1o or

greater than the amount of the sums s¢ cured by ths Smm m Instrument immediaiely betore the pamal
taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by ﬁm amount of the Miscellaneous Proceeds
mﬂmgémé by ‘m@ f@ﬁ@wmﬁ fraction: (a) the iotal amouni of the sums sccured immediaiely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or ioss in value of the Property in which the fair market

alue of the Property ﬁmmaﬁmmé? before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc "’*E%:‘:‘Eﬁéﬁmﬁ% Proceeds shall be applhied 1o the sums
sccured by ﬁm Secunty Instrament w hether or not the sums are then due.

If the Property is abandoned by Borrower. or il alter notice by Lender to Borrower ihat the
Opposing P@Mf (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonzed
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Emmmfi has a nght of action in
mgmﬁ to Miscellaneous Proceeds,

Borrower shall be in default if any action or mmmﬁmg whether civil or criminal, is begun that, in

imﬁm s judgment, could resulf in forfeiture of the Property or other material impairment mﬁ“ Lender’s
interest in the Property or nghts under this Secunty In m.mm&m Horrower can cure such a default and, o
acceleration has occurred, reinstate as provided in Section 19, by causing the aciion or proceeding to be
dismissed with a mling that, n Lmsﬁw s judgment, gﬁmamﬁm forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lendet’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

roceeds: Forfeiture. All Miscellancons Progeeds are nerchy
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&

i2. Borrower Noi Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification m*’ mﬁamméam of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie to release the liabihity of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence mm@@émgs against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the on gﬁ.ﬁmi
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any n gm Of
remedy m@hmmg without limitation, Lender's acceptance of pavments from third persons, entities
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver s:ﬁ OF
preclude the exercise of any right or remedy.

13. Joint and Several mem% f@mmgﬂm re: successors and Assigns Bound Emmwm covenants
and agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer”). (a) is Qﬁmﬁﬁgﬁiﬁg thas
Security Instrument only 1o mortgage, grant and convev the co-signer’s interest in the Property under the
terms of thig NeCuriy mgmmmm {%ﬁ 15 ot personally obH gated to pay the sums secured by this Secuniy
Emmmmi and (¢) agrees that Lender and any other Borrower can agree {0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Qﬁﬂﬁigﬁﬁ?ﬁ??ﬁ consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s nghts and benelils under this Securly Instrument. Borrower shall not be released from
Borrower’s obligations and hiabtlity under this Secunty Instrament unless Lender agrees to such release in
wiiting. The covenants and agreemenis of this Securtty Instrument shall bind (except as provided m
~ection 20) and benefit the SUCCEssors and m% ms of Lender.

14, Loan Charges. Lender may ¢ %m gﬁw Borrower fees for services performed i1n connection with
Borrower's default, for the purpose of p mmm Lender's gmﬁm é in the Property and nighis ander this
Security Instrument, including, buf not !éz; ited 1o, atiorneys ;E ces, property inspection and valuation iegs.
In regard to any other fees, the absence of express authority in this Secunty In Ez strument 1o charge a specific

18 @ projubl ition on the Emh ing of such fee. Lender may not charge

fee to Borrower shall not be construed as a
fees that arc expressiy prohibited by th S hecunly Instrumer é or by ﬁm&hm@k Law.
if the Loan is sibject (o a law w w sets maximum loan charges, and that law is finally interpreted so

that the interest or other loan charp %@% collect m% or 1o be ¢o % ccted 1n conmection with the Loan exceed the
nermitted hinuts, then: (a) anv such loan e;:ﬁ ve shall be reduced by the amount necessary to reduoce the
charge to the permutied humst; and (b) any sums @Em&{h collected from Borrower which exceeded permaited
limits will be welunded to Borrower., Lwaﬁm may cheose 0 make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower, It a ref und reduces nrincipal, the
reduction will be ireated as a partial prepavment without any prepaviment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made bv
girect pavoent {0 ﬁmmww will constitute a waiver of any night of action Borrower might have ansing out
of such overcharge.

15, Notices. All notices given by Bomower or Lender in connection with this decurity Instrum

i
must be in writing. Any notice to Borrower in conpection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent bv other means, Notice to anv one Borrower shall constifute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has f%i@mgmm@;% a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a %Eﬂngjm of address through that speciied procedure,
There may be only one de signated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mathing 1 by hirst a%&m mail to Lender’s address
stated herein unless Lender has designated another address by nofice to Borrower. Any nofice in
connechion with this Secuntly fnstrument shall not be deemed to have been given to Lender uniy actually
received by Lender. If any notice required by this Secunty Instrument 18 also required under Applicable
Law. the Applicable Law requirement will satisfy the cormresponding requirement under thus Secunty
Instrument.
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i6. Governing Law; Severability; Rules of Construction. This Secunty Instrumeni shall be
governed %,w %@é@m law and the law of the jun %{immﬁ m wmm the Property 1s located. All rights and
obligations contaned 1n this Secunty ﬁmmm@m are subject fo any requirements and lumtations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohubition against agreemeni %}g contract. In
ﬁm event that any provision or clause of this Security Instrument or the Note conflicts with Apphcabie
Law, such conflict shall not affect other prov isions of this Security Instrument or the Note which can be
given effect without the conllicting provision.

As used in this Security Instrument: (3) words of the masculine gmﬁw shall mean and include
corresponding neuter words or words of the femimne gender; (b) words m the wag@m shall mean and
include the plural and vice versa, and () the word "may" gives sole discretion without any obligation 10
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ol i this secunty Instrument.
18. Transfer of the P mmm}? or a Beneficial Interest in Borrewer. As used in this Section 18,
"Interest in the Property” means any Eé;z gai or beneficial inferest in the ?mpm@f inclading, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of w?aﬁg Efs is the transfer of title by Borrower at a future date to a purchaser.

If m or ;mjgf part of the Property or any Interest in the Property 1s sold or transferred (or if Bommower
is not a natural person and a benefcial interest in Borrower 1§ §0id of mmﬁ’@mm without Lender's prior
written mﬁmm Lender may require mmmediate pavment in full of all sums secured %}} this Secunty
Instrument. However, this ﬁjg}ﬁm shall not be exercised by Lender it such exercise is prohibited %}}
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a ?@ﬁﬁﬁ of not Iess than 30 days from the ﬁm the potice 18 given i accordance with deciion 15
within which Borrower must pay ail sums secured by this Security Instament. If Borrower faus to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
SeCUrity m%ﬁmmm %hh@&ﬂ further ﬂ@m@ or demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain condifions,
Borrower shall have ﬁm mm io Em ¢ enforcoment of tlus Secunty Instrument discontinued at any fume
onor {o the carliest of: {8) ﬁm davs before sale of the Property pursuani to any power of sale contained 1n
this Security Instrument, (b) such other perod as %g:}gﬂm% ¢ Law niight specify for the termination of
Borrower’s right {o reinstate; or () entry of a mﬂ?mm% endorcing this Securnity Instrument. Those
conditions are that Borrower: (2} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b} cures any defaull of anv other covenants or
agreemenis; (C) payvs all CXpEenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably mﬁmm lo assure that Lender’s intcrest in the Fmg}@m and
rights under this Seconty Instrument, and Bormower’s obligation to pay the sums secured by this NeCuniy
Tastrument, shall continne unchanged. Lender mav require that Borrower pay such remstatement sums and
expenses in onc or more of the following forms, as selected by Lender: {a) cash, (b) money order, {C)
certified check, bank check, freasurer's check or cashiers ¢ check, provided any such check is drawn upon
an instifution whose deposits arc insured by a federal agency, mmmﬁmmﬁ%m or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thus right to remstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of %‘Jmm Servicer; Netice of Grievance. The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one or more times withoutl pnor notice o
Borrower. A sale might result i a d*amgg in the entity (known as the "Loan Serv m@ﬁ that collects
Periodic Pavments ﬁm& under the Note and this Security Instrument and performs other morigage loan
servicing @MW&%M‘E@? under the Note, this Security Instrumeni, and Applicable Law. There also might be
One OF more ﬂﬁmg% of the Loan Servicer unrelated to a sale of the Note. If there is a change of mg Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the

new Loan Servicer, the address to which paymenis shouid be made and any other information RE SPA
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requires in connection with a notice of transier of servicing. I the Nole 15 sold and therealler the Loan s
serviced by a Loan Servicer other than the g:% Emﬁaﬁf of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise ??@wﬁﬁﬁ by the Note purchaser.

Meither Borrower nor Lender may commence, 10in, or be 10ined to any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other pary’s actons pursuant 10 (s
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Emmm or Lender has notihied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and aliorded the
other party hereio a reasonable penod afler the giving of such nofice to iake cormrective action. H
Applicable Law provides a time period which must elapse before certain action can be taken, that an
neriod will be decmed (0 be reasonable for ;ﬁmg&m £ iﬁ‘g this *‘g’mmgmg}% The potice of acceleration and
w_sf‘%ﬁmw to cure given {o Bomrower pursuant (0 Section 22 and the notice of acceleration given {0
Horrower pursuant o Section 18 shall be deen smﬁ o satisty the notice and opportunity to take corrective

action provisions of thig Section 20,

-LEN

21. Hazavdous Substances. As used 10 this Section 21 (1) "Hazardous Dubstances” are those
substances defined as toxic or hazardous substances, pollitants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamnmable or toxic pe ﬁmmﬁw products, toxic pesticides
and herbicides, volaile solvents, matonals contany &3:;? ashesios or formaldehyde, and radicactive malcnals;
(b) "Environmental Law™ means federal laws and laws of E junisdiction where the Property 15 1ocaled that
relate to health, safety or é?i?i‘ﬁffii*mmmm il protection, { ) "Environmental Cleanup” includes any response

action, remedial action, or removal action, as defined in Envivonmental Law, and (d) an "Environmental
Condition® means a condition that can cause. contribuic to, or otherwise tngger an Envionmenial
Cleanup.

Borrower shall notf cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subsiances, on ot in the Propertv. Bomower shall not do,
nor allow anvone clse to do, anvthing affccting the Property {a) that 1s in violation of any Environmenial

Law. (b) which creates an BEnvironmental Cos 5 HOR, OF M which, due lo the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the value of {he E%@gimw The preceding

two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropnate (o normal H”%ﬁéﬁ nital uses and 1o
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermmnental or regulatory agency or privale party involving the Property and any

k1

Hazardous bubsiance or Lmgf{mmmmfé Law of which Borower has actusl kpowledge, (b any
Environmental Condition, including but not lmited to, any spiliing, leaking, disc mg,@? release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Subsiance which adversely atiects the value of the Property. I h@é?‘“‘;ﬁ’%ﬁ%‘*m* icarns, or 18 notified
bv anyv governmental or regulatory authoniy, or any gﬁfwm > party, that any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary, Borrower snall promptly take all necessary
remedial actions in accordance with Enviromnental | ‘%@ﬁmg herein shall create any obligation on

Lender for an Bovonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice fo Berrower prier to acceleration
following | Horrower’s %E’mﬁ@ h of ANY covenani ov ﬁg@fwgggmm in this %@ME ﬁﬁ, m@g rument (but not ?ﬂ@g‘“
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily:
{a) the default; (b) the action required fo cure the defaulf; {¢) a date, not less than 3¢ days irom the
date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the defaunlt on or before the date specified in the notice may result in acceleration of the sums secured
%}E this Sﬁﬁﬁﬁ%}” instrument ang sale of the Es*%%?@ﬁﬁ% The notice shall further imform Borrow
right to reinstate af

fter acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the defauit is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secarity Instru | s ey

sale and any other remedies permitied by A

3

.g%gﬁ%&ﬁ%ﬁ@ Law. Lender ¢ Ew entitied to coliect all
s %gam rred in pursuing the remedies provided in thas bection m% mﬂ%ﬁﬂ?m% put not hmiied {o,
reasonable attorneys’ fees :&mﬁ costs of fitle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for thiee
consecutive weeks in a newspaper published inSHELBY
County, Alabama, and thercupon shall seli the Property 1o the highest bidder at public auclion at the
front door of the %f‘mmﬁf ﬁmgmﬁmwm af this Countv. Lender shall deliver to the purchaser Leander’s
deed conveving the Property. Lender or its designee may purchase the Property at any sale. B

MOrrowWer
covenanis and agrees that mﬁ nroceeds of the sale shall be applied in the following order: (a) fo all
expenses of the sale, including, but not limited to, reasonable atforneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitied to it

23. Release. Upon pavment of all sums secured by this Secunty Instrument, Lender shall release thas
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitied under Applicable Law.

24, Waivers. Borrower waives all nights of homestcad exemption in the Property and relinguishes all
nghts of curtesy and dower in the Property.
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%m@i&mﬁé mwmm@ camer, & ﬁm&aﬁws‘“ or "blanket Q}é‘ NSUNng m% Pmmﬁy wmm 15
salisfactory {0 Lender and which provides msurance coverage in the amoupis {inciuding
deductible levels), for the penods, andg against 1085 by fire, hazargs included within the term
‘extended coverage,” and any other hazards, mcluding, but not limited to, earthquakes and
fioods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment {o Lender of the veary premium insialimenis for properly imsurance
on the Property; and (i) Borrowers obligation under Section & to maintain properly insurance
coverage on ithe Properly 15 deemed satisiied 10 ifhe extent that the required coverage is
provided by the Owners Association policy.
What Lender requiwes as a condiion of this wawver can change during the term of the
oan.

Dorrower shall give Lender prompot nolice of any lapse in required property insurance
coverage provided by the masier or Dlankel policy,

in the event of a disirnibution of properly iNsurance proceeds in lieu of restoration or
repair following a loss to the Property, or 1o common areas and faciities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shali
apply the proceeds 1o the sums secured by the Security Instrument, whether or not then due,

.. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonabie 1o
insure that the Owners Associalion maintains a public liability insurance pol s{;}s acceptable in
é*wm &mmm %mﬁ @xﬁ@m of coverage to Lender.

_____ Condemnation. The proceeds of any award or ciaim for damages, direct or
ﬁ@ﬁ%ﬁ@ﬂ%ﬁmﬁi mwﬁﬁ fo Borrower In connechion with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
convevance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender {0 the sums secured by the Securty Instrument as
pmwédm in Section "H

"""" . Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and wiih
mn@m Drior wmim @mmm? mm@r partition or subdivide the Property or consent 1o: {i) the
abandonment or termingtion of the PUD, except for abandonment or termination required by
law in the case of subsiantial gestruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; () any amenoment o any provision of fhe "Constituent
Documents” if the provision 18 10r ihe express bpenefl of Lender; (W) termination of
professional management and assumption of self-management of the Owners Association; or
(v} any action which wm%é have the effect of rendering the public liabiily insurance coverage
mmm&mm mf ﬁih@ Owners Association unaccepiable 1o Lender.

Remedies. If Borrower does not pay PUL dues and assessments when due, then
é_mﬂﬁf m%ﬁ my them. Any amounis é&hiﬁm%ﬁ by Lender under this mmgmph - shall become
additional debl of Bomower -ﬁiﬁﬁmﬁﬁ oy the Securty Instrument., Unless Borrower ﬁﬁiﬁ L.ender
agree to other terms of payment %E'%@Sa% amoums snall bear interest from the date of

disbursement at the Note rate zzmd gm De payvable, wilth interest, upon nolice from Lenger to
SBorrower requesting pavment.
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BY SIGNING BRELOW, Domrower aooes an
this FUD BHler.
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THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3TH day
of AFRIL, 2014 ., and 18 incorporated %ii‘m and shall be deemed {0 amend
and supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated

&1
@ﬁ—“ even ﬁﬁm mmwﬁh gwm by the undersigned (herein "Borrower™) to secure Borrower's Noie 1o
TR A o, ﬁ .

™
L

(herein "Lender”) and covering the Property described in the Security Instrument and iocated at
124 GREY OAK HAM. ALABAMA 35124

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made n the
Securitv Instrument, Borrower mgﬁ Lender further covenant and agree as ollows:

"

If the indebiedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
andd Regulations issued thercunder and in effect on the daie hereof shall govern the nghis, dubics and
liahilities of Borrower and Lender. Any provisions of the Security Instrument or other instrumenis
executed in connection with said indebtedness which are inconsisient with saxd Title or Reguiations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the g}%mm that the L mzﬁém may accelerate pavment of the secured indebicdness
pursuant to Covenant 18 of the Secunty Instrul are hereby amended or negated to the exient necessary
to conform such instruments to said Title or Ke g; E mm

2222606034 0%

MULTISTATE VA GUARANTEED LOAN AND ASS mﬁw ON FO e —

@B s8R (0310)
Pa g@ *E @? 3




20140409000103030 04/09/2014 03:45:48 PM MORT 21/22

E:-;. :g. B

é_ ATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
%) of the overdue payment when paid more than fifteen @\%:‘:%} davs after the due date thereof o cover the
-nm expense involved in handling delinquent payvments, but such "late charge”™ shall not be payabie out of
the proceeds of anv sale made to satisfy the indebiedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue s guaranty in full amount
within 60 davs from the date that this loan would normally become eligible for such guaranty commiited
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.5. Code "Veterans
Renefits," the Mortgagee may declare the indebiedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TR %AN‘%%ER

39:,-5&;&

Panie ™

?E%ﬁ E_W“ This loan mav be declared mmmediately due and pavable upon transier
iy transferee, unless the acceptability of the assumption of the loan

15 wmbﬁmém mﬁmmm m S@W 1 ?E%’”’? H i Chapter 37, Title 38, Umnited éﬁmw { ode.
An aunthorized wansfor (Tassumption”™) of the property shall alse be subject w ﬁﬁﬁmmmﬁ covenans and
@g&t@fmmn‘éﬁ E%E %sizé; ﬂ:}ﬁﬁ ME&@}% 3

' (ay ASSUMPTION FUNDING FEE: A fee cgual 1© one-hall of one percent ( .5 9%
of the E:%m@ of é%?ﬁ Em& as {}f "Efiéé léﬁém %t%;%“ transfer of the property shall be pavable at the tume of trangicr
to the loan holder or its anthorized agent, as trustee for the Department of Veterans Atfairs. If the assumer
fails to pay this fee at the time of transfer, the fec shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at the option of the payce of the
indebiedness hereby secured or any transferee thereofl, shall be immediately due and payable. This fee is
automaticatly waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (€).

(1) %%%%‘??ﬁ%?ﬁ{th%mﬁ h__fé_ ARGE: Upon application for approval to allow assumption of
this loan, a mmmg fee may be charged by the loan holder or iis anthorized agent for determimng the
creditworthiness of the assumer and subscguently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Umited btates
Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY! If this obligation is assumed, ihen the assumer hereby
agrees o assume all of the obli gations of Ezh veteran under ﬁfﬁs& g.mm“ﬁﬁ? of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Afifans to the
extent of any claim pavment ansing {rom 'sh guaranty or insurance of the indebledness created by this
instrument.
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N WITHESS WHEREQF, Bomowens) has executed this VA umnm feed Loan and Assumplion Pohgy

Horrowar i. a7rs @ 3 "ﬁf@@é =
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W e Filed and Recorded
N f Official Public Records
o //Ll =y Judge James W. Fuhrmeister, Probate Judge,
% l/-r . County Clerk
| Lo Shelby County, AL
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