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MORTGAGE

DEFINITIONS

Words used in raultiple sections of this document are defined below and other vords are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules recarding the usage of words used in this document are also provided in Section 16.

(A “Security fectrmment” means this docurnent, which is dated i =eoiy 10, 2014 . torether with all Riders to

th l o dO‘SLJ.Iﬂ et

(B) “Borrower” is ~airick [Aitchelt Ray, end Jessica . Taylcr, both unmarriad peopla

B

Borrower is the morlgagor under this Securtty Instrument.

(C) “Lender” is BancorpSouth 2ank, State Chartered Institution

ender is a State Chartered Institution organized and existing under
the laws of The State of MES“iSSEF‘pi . Lender’s address is
0y 2o 2385, Tupelo, WIS 268032380

. Lender is the mortgagee under this Security Justrument,

(3) “Note” means the promissory note signed by Borrower and dated March 192, 2014 . The Note states that
Rorrower owes Lender Two Hundred Thirty Five Thousand S Hundred ten anag ho/100

Dollars (U.S. § 235;:*
plus interest. Borrower has promised to pay this debt in regular Penodic Payments and to pay the debt i fuli
Aniit 1, 2044

. o

.0 )
1ot later than

‘K) “Property” means the property that is described below under the heading “Transier of Rights n the Pronerty.”
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(F} “Loan” means the debt evidenced by the Note, pl.'s inforesr, anv prepayment charges and late charges due under the Note,
and all sums due under this Secirrcy Instrurnent, aes o verest,

(G} “Ridery” means ali Rid=s 0 this Secnnty a0y cur et that are evecured by Borrower, The followine Riders are to 1.2

-

exeouted by Borrower [oheck Lex as appliceble]:

[-J Adjustabie Rate Rider ‘ Condominium Rider [_J Second Home Rider
L___] Balloon Rider > | Planned Unit Development Rider {___] VA Rider
-4 Family Rider _J Biweelk!ly Payment Rider - | | Othex(s) [specity]

(F]) “Apniicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicatle fincl, non-appealable judicial opintons.

@) “Community Asscciation Dues, ees, and Ascessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() “flectrenic Fuads Transfer” means any transter of funds, other than 2 transaction originaied by check, draft, or sintlar
paper instrument, which s mitiated throuzh an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct. or authorize a financial institution to debit or credit an account. Such term includes, but 1s not himited to,
point-of-sale transters, automated teller machine wransactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfers.
(K) “Escrow Items” means those items that are described i Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any thiid
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnatton or other taking of all or any part of the Property; (1i1) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.

(M) “Mortgasc Insuranee” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA”™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage foan” cven it the Loan does not qualify as a “federally
related mortgage loan” unaer RESPA.

(P?) “Successor in Interest of Boirrower” means any party that has taken title to the Property, whether or not that party has
acsumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPER T

This Sceurity Instruinent secures to Lender: (1) the = puyment e Lo oot venewsls, ontensions and modifications of the
Note; and (i) the performance of Borrower’s coverznts aned aareem e a0t iy Becuintly msuuiment and the Note. For this

- ! -4

surpose, Rotrower irrevocably mortgages, grants and tonvey s o Lontny, v power of sk, 1h- following dzseribed property

{ 1 e 48
located 111 the County of Shalyr
[ Typc of Recording Jurisdiction| [ Name ~t Recording Juriediciinng,

See Attached BExhipit A

which currently has the address of 5452 vhekory Ridge Ly
| Stroet]
Sirmingnan: Alabama 3HALL “Property Adcircss™):
b nbdi A atadd . a A2 | .,. .“'_1 Fan | ( IOljurry L (LS .
[City] | Zip Coael

TOGETHER WITH all the improvements now or herezfter erected on the property, and all easements, appurtenances, ana
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument.

Ajl of the foregoing is referred to in this Security Instiument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel, Interest, Escrow ktems, Prepayment Charges, and Late Charges. Borrower shall pay
when duce tiie principal of, and interest on, the debt evidencea by the Note and any prepayment charges and tute charges due
under the Note. Borrower shall also pay funds for Escrow Jtems pursuant to Section 3. Paymerits due under the Note and this
Security Instrument shall be made in U.S. currency. HHowever, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check. provided any such check 1s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other focation as
may be designated by Lender in accordance with the notice provisions in Sectien 15. Lender may return any payment or partial
payment if the payment or partial payments are insufTicient to bring the Loan current. Lender inay accept any payment or partial
payment insufiicient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
sayment or partial payments in the future, but Lender is not obligated 10 appiy such payments at the f1me Such paymen.s arc
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapphied funds.
Lender may hold such unapplied funds until Borrower makes payment io bring the Loan current. If Borrower does nol do so
within a izasonable period of time, Lender shall cither apply such funds or retumn them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Noie immediately prior to foreclosure. No oitfset or claim
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which Borrower might have now ¢ in the future against T.ender shall relieve Porrower from making payments due under the
Note and this Security Instrument or performing the ci.vieids and st s secured by this Security Instrument.

2. Application of Payraents or Proceeds. xocrt «n othervvise dencviued in this Section 2, @1l peyvments accepted and
applied by Lender shall be applied in the followiny vider 1 seioritv: {ay aizrost due under the Note; (b) principal due under
the Note; {¢) amounts due under Section 3. Such payvicnts »ail e applicw w cach Periodic Payment in the order in which 1t
became due. Any remaining amourits shaii be applied first 1o iate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance oi the Note.

i¢ Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a suificient amount {¢
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Rorrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
fuli payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voiuntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, ot the Periodic Payments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secticn 10. These items are called “Escrow Items.” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it
anv, be escrowed by Borrower, and such dues, fees and assessments shull be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
I ender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amcunts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” 1s
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Iender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shali
esi mate the amount of Funds due on the basis of current data and reasonable estimates of cxpenaitures of future kscrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable T.aw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnmgs
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lencer shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as detined under
RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by G2 Secority Instrrment, b ender shall promptly refund to Borrower any Funds

held by Lender.
4. Charges; Ijens. Porrower shail pay ail faxes, asscssmicas. cha-ges, Ones, and irositions atlributable to the
Property which can ottain priovity over this Cecurity Instrument, leasc o {payments or ground vents on the Property, if any, and

Community Association Dues, Fees, and Assessments, if 2y 1o the carrt that these items «ic rscrow Henis. Borrower shall
say them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payiuent of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower 1s
performing such agreement; (b) contests the lien in good faith by. or defends against enforcement of the lien in, lzgal proceedings
which in Lender’s opinion operate to prevent the enforcement of the iien while those proceedings are peading, but only unti
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aftain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section <.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in cennection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductiblz levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (&) a one-time charge for flood zone determination, certification and tracking services; or
(b} a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood
sone determination resulting from an objection by Borrower.

[ Rorrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at [.ender’s
option and Borrower’s expense. Lender 15 under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower

sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shai

be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clausc, and shall name ].ender as mortgagee and/or as an additional loss payee.
i ender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly give to
Iender all reccipts of paid premiums and renewal notices. If Borrower cbtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage cizuse and shall

name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1 writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the woerk
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disbuiee
sroceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained oy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of borrower. if the restoration or repair
is not cconomically feasible or Lender’s security would be fessened, the msurance proceeds shall be applied to the sums secusec

ALABAMA-—Single Fanily— Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT Form 3601 /01

ALABAMA GreatDocs®

ITEM 1837L5 (040813) (Page 5 of 12
; .-

Ray14028912
20140402000083710 5/15 %409 .55
Shelby Cnty Judge of Probate. Al

04/02/2014 12:12:31 PM FILED/CERT




by this Security Instrument, whether or not then due, » ith 1he excese, if any. paid to Borrower. Such insurance proceeds shall be

applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender .niy Dl cegaiate and cottle any available insurance claim and related
matters. If Borrower does not responid within 30 days 1o & uotiee fromi Leado that the mstirancc carricr has offered to settle a
ciaim. then Lender may negotiate anc settle the clajm. Voo cU-day oowina Wit begin when the rotiey 1s given. In either event,
or if Lender acquires the Property under Sectien 22 or otherwise, Berrerver qereby assigns to Lender (a) Borrower’s rights
to any insurance proceeds in an amount not to exceed ‘he amounts unpzid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the rigit to any refund of 'nearned premiums paid by Borrower) under all
‘nsurance volicies covering the Property, insofar as such rights are apnlicable to the coverage of the Property. Lender may

use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security

Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after ihe execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless I ender otherwise agress in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. |

7. Preservation, Maintenance 2nd Protection of the Property; Inspections. Borrower shall not destroy, camage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing 1n
the Property, Borrower shall maintain the Property in order to prevent the Progerty from deteriorating or decreasing 1 value due
to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower
shall promptly repair the Propetty if damaged to avoid turther deterioration or damage. If insurance or condemnation proceeds
are Haid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1n
a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoratton.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matenially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Ioan. Material representations include, but are not limited to, representations concerning Boirower’s occupancy of the Property
as Borrower’s principal residence.

0. Proteciion of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal procceding that might
significantly affect Lender’s interest.in the Property and/or rights under this Security Instrument (such as a proceeding n
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Inswument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, (nen Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its mterest i the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey procesding. Securing the Property includes, but ts not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangercus conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It 1s agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securea by this Security
mstrument. These amounts shall bear interest at the Note rate from: the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. 17 Borrower
acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender agrees 1o the merger in writing.
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10. Mortgage Insurance. If Lender requived Maorigage fosiranne as » condition of making the Loan, Borrower shall
pay the premiums required to maintain tiie Morteay. vic om0 ~feo o 1i, tor any reason, the Mortgase Insurance coverage
required by Lender ceases to be available irom e geortgese iasurer that previously provided such insurance.and Boirower
was required o make sepzrately designated paymients toward the premiums for Mortgage Insurance, Borrower shalt pay
the premiums required to obtcin coverage substanually ecuiv.iont to the Mortgage Insurance previously in eftect, at a cos
substantially cquivalent to the cost to Borrower of the Mortgege Insurance previously n effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately desighated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments &s a non-refundable loss reserve in lieu of Mortgage Insurance. Sucih
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. [ender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer selected by Lender
again becomes availablc, is obtained, and Lender requires separately designated payvments toward the premiums tor Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termimation or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Notie) for certain losses 1t may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter Into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on {erms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage msurer may have available (which may inciude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange tor a sharc
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreepents will not affect the amounts that Borrower has agreed tc pay for Mortsage Insurance, or
any other terms of the Loan. Such agrecraents will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund. |

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to recelve certain
disclosures, to request and cbtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termmated
wutomatically, and/or {o receive a refund of apy Mortgage Insurance premiun:s that were unearped ut the tr.e ol such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lenaer.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a xingle disbursement or in a series of progress payments as the work s completed.
Unless an agreement is made in writing or Applicable [Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repaur 1s not
cconomically feasible or Lender’s security would be lessened, the Miscellaneous Procceds shall be applied to the sums sceured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order providec for i1 Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be apphed to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to 13orrower.
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In the event of a partial taking, destruction, or loss - v -1~ of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. o1 105 "= - -1o4i {o or greater than the armount of the sums secured
by tiis Security Instrument immediately before the vadai taking, deswuction, or loss i value. nmi'ese Borrower and Lender
othe owvise ag e in writing, the sums secured by this Secusity Instrument shall be reducad bv the 2iount of the Miscellaneous
Proce 2ds multiplied by the following fraction: (a) the toial amount of the ruins secured immediae'y before the partial taking,
destraction, or loss in value divided by (b) the fair market value of the Preperty immediatels before the partial taking, destruction,
or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fanr market valuc of the Property
immediately before the partial taking, destruction, or loss n value is less than the amount of the sums sccured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then-due.

If the Property is abandoned by Borrower, or if, after notice by I.ender to Borrower that the Opposing Party (as detined
in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender within 30 days
2fter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. |

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s mnterest in the Property are hereby assigned and
shall be paid to Lender.

A1l Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order providea
for in Section 2.

12. Borrower Not Relcased: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Inteiest of
Borrower shall not operate to rclease the liability of Borrower or any Successors in Interest of Borrower. Lender shali not be
required to commence proceedings against any Successor n Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or n
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay ilic sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and lability under this Securty Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (eixcept as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in conuection with Borrower’s delault, tor
the purpese of protecting Lender’s interest in the Property and rights under this Secitrity Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express autbority i this
Security Instrument to charge a specific fee to Borrower shall not be construed as a proliibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximumn loan charges, and that law is finally interpreted so that the interest
or other foan charaes collected or to be collected in connection with the Loan exceed the permiited limits, then: (o) any such
loan charge shall be reduced by (he amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already
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~ollected from Borrower which exceeded permitted [imits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principai owed under the Note or by makitL . .o Loo.aent e Sorrower. If a refund reduces principal,
the reduction will be treated as a partial prepaymen! without way pr=p>,=neni charge . »hether or not a prepayment charge is
provided for under the Note). Borrower’s acceptarae oF = ol refund rade by diroer payment to Borrower will constitute a
waiver of any right of action Borrower might have ari<irg oul & T such overcharge.

15. MNetices. All notices aiven by Borrower or er v m eonnecion with this Security Instrument must be 1 writing. Any
hotice to Borrower in connection with this Security Instrument shall be deemed to have been oiven to Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promntly notity Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrewer’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument 1s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or umplicitly allow the
parties to agree by contract or it might be siient, but such silenze shall not be construed as a prohibition against agrecment
by contract. In the event that any provision or clause of this Security Instrument or the Note conilicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cifect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word.
“mmay” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those bencficial interests transferred 1n a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 1s the transter of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower 1s not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
ot less than 30 days irom the date the netice is given in accordance with Section 15 within which Berrower must pay «ll sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days belore sale
of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Thos= conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’ fees, property mspeciion
and valuation fees, and other fees incurred for the nurpose of protecting Lender’s interest in the Property ana rights under this
Security instrument; and (d) takes such action as Lender may reasonably require to easure that Lender’s mtercst in the Property
and rights under this Sccurity Instrument, and Borrower’s obligation to pay the sums securcd by this Secunity Instrument,
<hall continue unchaneed. Lender may require that Borrower pay such reinstatement sums and expenses i onc or more of the
following forms, as selecied by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurei’s check or cashier’s
check, provided any such check is drawn upon an institution whose aeposits arc insured by a federal agency. strumentality
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or entity; or (d) Electronic Fur.ds Transfer. Upon correres »mant by Borrower, this Security Instrument and obligations secured
~ereby shall remain fully effective as if no accelers-or finc oceurs oL However. this right to reinstate shall not apply 1n the case
of acceleration under Sectio 13,

20, Sale of Note; Cusaae of Loan Sexvicer @ Natice of Grievapee, The Note or a partial intereat e the Note (tog cther
with this Security insuament) can be sold one or mere fimes without prior netice to Borrosset. .\ sale might result in a change
in the ennty (known os the “Lown Servicer™) that collects Periodic Payments due under the Noe and (a1s Securnicy lnstrurment
and perforins other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chanze of the Loan Servicer,
Borrower will be eiven written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transter
of servicing. If the Note is sold and ihereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferied to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the INote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an ind:vidual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
sarty has breached any provision of, or any duty’ cwed by reason of, this Security Instrument, until such Borrower or [_ender has
notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
srovides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shali be deeried to satisfy the notice and oppertunity to take
corrective action provisions of this Section 20.

71 ITazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Fnvironmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or
(c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value ot
the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
covermcital or cegulatory agency or privale paity involving the Propeny and any Hazardous Substanee or Envionmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
1 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

37.  Acceleration; Remedies. Lender shall give notice t¢ Berrower prior to acceleration fellowing Borrower’s
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration unter Section I8 uniess
Applicabie Law provides otherwise). The notice shall specify: (a) the detauli; (bj tae action required {c cure tine getawit;
¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavit muost be cuveda; «ng
4\ that failuie to cure the default on or before the date specified in the notice inay result in acceleration of the sums

e T

b
1
&
secured by this Security Insirument and cale of the Property. The notice shall turther inform Borrover of the cight 9

L

reinstaie afler accelaration and the right to bring 2 court action to assert the non-existence oi 2 a=fzult or any other
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defense of Borrower tn acceleration and sale. If the <ofanlt is not cure:! on or before the date specitied inn the notice,
' ender At it cption may require immediate paviies. Ll 01 2 o secured by this Security Instrument without
- rthor deina - ~nd may invoke the power of sale and .4y other remedies permittes by Aoplicable Law. Lendaer shal: be
_uitled to colloor all expenses incurred in sursuing thoe vemedier peovided in tuls Scedian 32, includiug, but not limited
-0, -easonable attorneys’ fees and costs of iitle 2vidence.

if Lend:r invokes the power of sale, Lender shali give a copy ¢f 2a-notice to Sor ower in the manner provided in
Section 15. Leader shall publish the notice of sale once a wezk for three consecntive weeks in 2 newspaper published
in Shelby - - County. Alabama, and theseupon shall sell the Property to the

11

hishest bigder at public auction at the front door of the County Courthouse of *his County. Lender shall Geliver {0
‘he purchaser Leuder’s deed conveying the Properiy. Lender or its desionee e y purchaose the Property at any sase.
Borrower covenanis and agrees that the proceeds of the sale shall be appliec i the foliowing order: (a) to all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees; () to all sums secured by this Security Instrument; and
() ary cxcess to the person or persons legally entitied to it.

23. Re'ease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee tor releasing this Security Instrument, but only 1f
the fee is paid to a third party for services rendered and the charging of the fec is permitted under Applicabie Law.

74. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in pages | through 12 of this
Security Instrument and n ang Rider executcgby Borrower and recordgeawith 1t.

e - " ..
_ = e (Seal) tﬁ s/ (Seal)
Patrick Miitchiell Ray (_ L Borrower  Jogsi -Borrower
3 (Seal) ) (Seal)
-Borrower -Borrower
S _ — ) (Seal) —— (Seal)
-Borrower -Borrower
| | 55
\\201 5002000093710 11/ ; 5 gii?ge AL
shelby Cnly judge of Pr  ED/CERT
0402/2014 12:12:31 P Fl
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State of Alabama )

County of ‘}( 'Q(f&ﬂ

A?"\\ | S *\f\ . (namf: ot u‘i'{?-‘..:er).‘, a Notary Public i and frr said County In said
State (or for said State it Lare . haveby copife that Peiricl Mitehell vy
Jessica N. Tavlor .
whose name(s) is (are) signed to the foregoing \OF° \G)QQ)Q, _and who is (are) known to me, acknowledged
before me on this day that, being informed of the contents of the above and f'z;)rrc*:gcunf‘»r o rw :
he/she/they executed the same voluntarily on the day the same bears date. . |

Given under my hand this \C\ day of 9&&/2)’\ 90“-‘ , A.D.

- Notary Pubhc
My commission expires: 6,661 "é l

Orioinator Names and National Mortgage Licensing System and Registry IDs: N
Organization: BEanceirpSouth Bank NMLSR ID: 4102782

individual: Cindy Pace NMLSR ID: 555621

IR

201404@2@96@93 710 12/15 $409 . 52L
Shelby Cnty Judge of Probate.
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PLANNED UNIT EEVUI 2UMENT RIDER

r A — - an

mlruler —

THIS PLANNED UNIT DEVELOPMENT RIDER 18 made this 1919 cday of
Miarch 2014 . and is incorporated into and shall be deeied t¢ amend antd sugplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”? of the same date, given by the
ndersigned (the “Borrower™) to secure Borrower's Note to

2ancorp3outh Barnl, A 8talte Chaitered Inslitution -

(the “Lender”) of the same date and covering the Property described in the Security Instrumeni and located at:

5422 Hickory Ridge Dr
Birmingham, AL 33:42

[Property Address|

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other
such narcels and certain common areas and facilitics, as described In

(the “Declaration”™). The Property is a part of a planned unit development known as
Hickory Ridge

[Name of Planned Unit Development]

(the “PUD”). The Property also includes Borrower’s mterest in the homeowners association or equivalent
entity owning or managing the common areas and factlities of the PUD (the “Owners Association’) and the

uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made 1n the Security Instrument,

Borrower and Lender further covenant and agree as [ollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles ot
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which 18
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, carthquakes and tloods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for properly msurance on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 1s provided by the
Owners Association policy.

What Lender requires as a condition of this watver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance
coverage provided by the master or blanket policy.
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In the event of a distribution of pre,.irty .nsuian & .+ 2eds in lieu of restoration or repair
following 2 loss to the Property, or to uinmon arees Jiod facilities of the PUD, any proceeds
nayable to Borrewer are hereby assiga o tid shall he vawt (o Lender. Lender shall apply the
proceeds to the sums secured by the Loty sty hestrament. wheiher or not thea due, with the excess,
if any. paid to Borrower.

C. Public Liability Insurauce. Borrower chall take such actions as may be reasorable to
eure that the Owners Association maintains a pubiic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awerd or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance 1n
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

% Lender’s Prior Censent. Borrower shall not, except after notice to Lender and with
! ender’s prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (ii1) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest {from the date ot disbursement at the INote rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained mn pages

1 and 2 of this PUD Rider. /
/ A

-
I‘.'

’/'? / /:'; j,/ | (S E"Cll) eal)

Patrick Mitchell Ray .- S -Borrower -Borrower
(“ R #F',,./j

(Seal) _ _ | -.(Seal)

-Borrower -Borrower

(Scal) B (Seal)

~Borrower -3ormrower
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
SHELBY, STATE OF ALABAMA, AND IS DESCRIBED AS FOLLOWS:

Lot 113, according to the Amended Map of Hickory Ridge Subdivision, recorded in Map Bock
i1, Page 79, in the Probate Office of Shelby County, Alabama.

Tax Parcel Identification Number: 10-6-14-0-005-113.000

AL TA Commitment — 2006



