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DEFINITIONS

Words used in multiple scctions of this document are delined below and other words are delmed 1n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used 1o this document are

also provided 1 Section 16.

(A) "Security Instrument” means thie docwment, which is datedMarch 24, 2014 .
together with all Riders to this document.

(B) "Borrower" isBret Wolfe and Emily Rose Weolfe, Husband and Wife

Borrower is the mortgagor under this Secunty Instrument.
(C) "Lender” is Regions Bank d/b/a Kegions Mortgage

fenderisa state chartered association
organized and existing under the laws of the state of Alabama
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)

Lender's address 15 2050 Parkway (Uff1ce Circle, Birmingham, AL 35244

Lender 3 the morizagee under this Securily Instrument.

(13} "Note”™ means the promissory note signed by Borrower and datcdMarch 24, 2014 (.
The Note states that Borrower owes Lenderone hundred fTive thousand seven hundred
thirty and 00/1690 Dollars
(U.S. $105, 730, 00 ) plus intevest. Borrower has promised to pay this debt in regular Pertodic
Payments and 1o pay the debt i tull not later than April 1, 2044

(i} "Property” means the propevty that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus witerest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

((s) "Riders” means all Riders 0 this Security Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
|_] Adjustable Rate Rider | Condominium Rider | | second Home Rider

1 Balloon Rider LX | Planned Unit Development Rider || 1-4 Family Rider

| VA Rider E Biweekly Pavment Rider 1 Other(s) [specify]

(1) "Apphcable Law” means all controlling applicable fedeval, state and local statuics, rezulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssments™ means all dues, fees, assessments and other
charges that arc umposed on Borrower or the Property by a condominium association, homcowncrs
association or simiar oreanization.

(J) "Electromie Funds Transfer means any transter of funds, other than a transaction originated by
check, draft, or sinular paper mstrument, which 13 miutiated through an electronic terminal, telephonic
instrument, compuier, or magnetic lape so as (o order, nstiuct, or authorize a hnancial mstitwtion to debit
or credit an account. Such term includes, but is not limited o, pomt-of-sale transfers, antomaied teller
machine transactions, tansfers initiated by tclephone, wire translers, and automated clearinghouse
transters.

(i) "BEscrow Ltems” mcans those soms that arc described i Section 3.

(L) "Miscellaneous Proceeds” means any compensation. settlement, award ol damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in dection 5} lor: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (in) conveyance m licn of condemmation: or (iv) misrcpresentations of, oF omissions as (o, the
value and/or condition of the Property.

(M} "Morteage Insurance” means insurance profecting T.ender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Paviment” means the regularly scheduled amount due tor (i) principal and intercst under the
Nite, plus (1) any amounis under Section 3 of thas Security insinunent.

(0 "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ¢t seq.) and ifs
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tune to
time, or any additional or successor legislation or regulation that governs the samge subject malier. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs not qualily as a “federally related mortgage
ioan” under RESPA.

)
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(P) "Successor m Interest of Borrower” means any parly that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THL PROPERTY

This Security Iostrument secures to Lender: {1} the repayment of the Toan, and all renewals, extensions and
modilications of the Note: and (i1 the pevformance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower brrevocablvy morigages, granis and
conveys to lender, with power ol sale, the followmg described property located i the
County of Shelby
P Tvpe of Recording furisdiction] | Mame of Recordmyg Jurisdiction |
See Exhibit A attached hereto and made a part hereof for all purposes.

Parecl 1D Number: 28-4-20-0-000-096.000 which currently has the address of
129 Merimeadows Dr {Street]
Calera [Cityl . Alabama 35040 [Zip Codel

{"Propcrty Address™):

TOGETHER WITH all the improvements now or hergalter evected on the property, and all
caseients, appurtepances, and lixtures pow or herealter a part of the property. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing 1s reterred o in this
security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveved and has
the right to grant and convey the Properiy and that the Properiv is unencumbered, except for encumbrances
ol record. Borrower warrants and will detend generally the title to the Property against all clauns and
demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limnted variations by junsdiction o constitute a uniform sccuriy nstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Intercst, Eserow Hems, Prepayvment Charges, and Late Charges,
Borrower shall pay when due the principal of, and mferest on, the debt evidenced by the Note and any
prepayimnent charges and late charges due under the Note. Borrower shall also pay funds for Lscrow ltems
pursuant to Section 3. Paviments due under the Note and this Security Instrument shall be made in U.5.

currency. However, ff any check or other mstrument recerved by Lender as payment under the Note or this
03892142981
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Security Instrunent 1s returned o Lender unpaid, Lender may require thai any or all subsequent payments
due vnder the Note and this Security Instrument be made m one or more of the following forms, as
sclected by Lender: (a) cash; (b} money order; (¢) certilied check, bank check, treasurer’s check or
cashicr's check. provided any such check 1s drawn wpon an mstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronic unds Transfer.

Payvments are deemed received by Lender when received at the location designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions 1o Section 15,
Lender may reiurn any pavinent or partal payment of the payment or partial paymenis are msuflicient lo
bring the Loan current. Lender may accept any payment or partial payment msulticient fo bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights (o refuse such payment or partal
pavinenis i the future, but Lender 18 not obligated {o apply such paviments at the time such pavmenis are
accepied. It cach Pentodic Pavment is applied as of s scheduled due date, then Lender need not pay
inicrest on unapplied funds. Lender may hold such unapplied funds unti] Borrower makes payvinent to bring
the Loan current. If Borrower does not do so within a veasonable period of time, Lender shall either apply
such funds or return them to Borrower. Jt not applicd carlier, such tunds will be applied to the outstanding
principal balance under the Note unmediately prior 1o foreclosure. No oflset or claim which Borrower
might have now or in the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing ihe covenants and agreements secured by this Security
Instrument.

2. Apphecation of Paymentis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apphed by Lender shall be applied 1n the following order of PTIOTHY: {a) micrest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such pavments
shall be applied to each Pertodic Payment wn the order 1n which it becamme dvue. Any remaining amounts
shall be applied hirst (o late charges, second to any other amounis due under this Security Instrument, and
then o reduce the principal balance of the Nole.

I Lender receives a payment {from Borrower or a delinquent Periodic Payvment which includes a
sutficient amount to pay any late charge due, the paviment may be applied to the delinquent payment and
the late charge. 1f morc than one Periodic Payment is outstanding, T.ender may apply any payment received
from Borrower o the repayinent ol the Periodic Pavinents if, and to the extent that, each pavment can be
paid i full. To the exient that any excess exists after the payiment 1s applied to the full pavment of one or
more Periodic Pavinents, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first io any prepayviment charges and then as described n the Note.

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal duc under
ithe Noie shall not extend or postpone the due daie, or change the amouunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, uniil the Notc is paid m fuvll, a sum {the "Tunds™) to provide for payment of amounis duoc
for: (a) luxes and assessments and other tems which can altain priorily over tus Security Instrument as a
lien or encwmbrance on the Property: (b) leasehold payviments or ground rents on the Property, if any; (¢}
premmms for any and all insurance required by Lender under Section 50 and (d) Mortgage Insurance
premiums, il any, or any sumg payable by Borrower to Lender in licu of the payment of Morigage
nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompty furnish to Lender all notices ot amounts to
he paid vnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender WAIVES
Borrower's oblisation {o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payvment of Funds has been waived by Lender and, if Lender requires,
shall turmish to Lender receipts evidencing such payment within such tume period as Lender may require.
Borrower's oblizgation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed 10 this Sccurity Instrument, as the phrase "covenant and agreement”
s used i Section 9, It Borrower is obligated to pay Escrow ltems directly, pursuant (0 a walver, and
Borrower fauls (o pay the amount due lor an bscrow Hem, Lender may eXxercise ifs rights under Section ¥
and pay such amount and Boriower shall then be obligated under Section 9 to repay 0o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow licms at any tune by a potice given in

accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounis, that are then required vnder this Section 3.

Lender may, al any tune, collect and hold Funds 1in an amount (a) sulticient to pernmut Lender to apply
the Funds at the iime specified under RESPA., and (b) not to exceed the maxunun amoont a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreut data and
rcasonable estimaies ol expenditures ol future Lscrow Items or otherwise m accordance with Applicable
Law.

The Funds shall be held m an nstitution whose deposils are insured by a lederal agency,
instrumentality, or entity {(including Tender. it Lender is an institution whose deposits arc so msured) or 1n
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow lems no later than the time
specified under RESPA. Lender shall not charge Borrower ftor holdmg and applying the Funds, annually
analyzing the escrow account, or veritying the Iscrow ltems, unless Lender pavs Borrower nterest on the
unds and Applicable Law permuis Lender to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires interest to be pawd on the Funds, Lender shall not be required to pay Borrower
any mferest or carpigs on the Fonds. Borrower and Lender can agree w writing, however, that nicrest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Ffunds as required by RESPA.

I there 18 a surplus of Funds held in escrow, as defimed vnder RESPA, Lender shall account (o
Borrower {or the excess funds m accordance with RESPA. It there i3 a shortage of Funds held in escrow,
as defined under RESPA ., T.ender shall notifty Borrower as requived by RESPA | and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paviments. It there 15 a deficicncy of Funds held in escrow, as defmed under RESPA, Lender shall
notity Borrower as required by RESPA ., and Borrower shall pay (o Lender the amount necessary (o make
up the deficiency in accordance with RESPA, bui in no more than 12 monihly payments.

Upon payvment in full of all sums sceured by this Sccurity Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxecs, asscssments. charges, fincs, and impositions
attributable o the Property which can attain priority over this Security Instrument, leaschold payments or
evound rents on the Property, il any, and Conununity Association Dues, Pees, and Assessments, it any. 1o
the extent that these items are Dscrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hien which has pt&@;‘iig over this Security Tnstrument unless
Borrower: (a) agrees in writing to the paviment of the obligation secured by the lien in a2 manner acceptable
to Lender, but only so long as Borrower 18 performing such agreement; (b) contests the lien in good fauh
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie o
prevent the enforcement of the lien while those proceedings arc pending. but only until such procecdings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part ol the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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fien. Within 10 days of the daic on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4. |

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erccted on
the Property msured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluding, but not Innited (o, earthguakes and tloods, for which Lender reguires insurance.
This iousurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requie Borrower io pay, in connection with this Loan, either: (a) a onec-tiine charge for {lood zone
determination, certification and tracking services:; or (b} a one-time charge for flood zone determination
and certification services and subseguent charges cach tune remappings or similar changes occur which
reasonably might aflect such determinaiion or certification. Borrower shall also be responsible lor the
payment ol any fees mmposed bv the Pederal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

it Borrower {ails o maintain any ol the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular tvpe or amownt of coverage. Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity m the Property, or the contents of the Property, against any risk.
hazard or bability and mught provide greater or lesser coverage than was previously 1n effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could bave obiained. Any amounts disbursed by Lender under this Section 5 shall
becomce additional debt of Borrower secuved by this Sccurity Instrument. These amounts shall bear interest
al the Note rate from the daie of disbursement and shall be pavable, with such wtevest, upon notice from
Lender (o Borrower requesting paviment.

All insurance policies required by Lender and renewals of such policies shall be subject to Tender's
right to disapprove such policies, shall iclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certaficates. It Lender requires, Borrower shall promplly give to Lender all recepis of pard premimms and
renewal notices. It Borrower obtains any tonm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and
shall name Lender as morigagee and/or as an additional loss payvee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may nake prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Iender's security is not lessened. During such repair and vestoration period, Tender shall have the right fo
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure (ne
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration 1n a single payment or i a sevies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or earninegs on such proceeds. Fees for public adjusters, or other thwd parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not cconomically feasible or Lender’s security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, paid o Borrower. Such insurance proceeds shall be applied 1 the order provided for n
Seciion 2.

It Borrower abandons the Property, Lender may file, ncgotiate and scitle any available insurance
claun and related maticrs. I Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has otfered o setile a claim, then Lender may negotiate and scttle the claim. The 30-day
period wil begin when the notice i1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covermg the Property, msolar as such rights arve applicable to the
coverage ol the Property. Lender may use the msurance proceeds cither to repair or restore the Property or
o pay amounts unpaid under the Note or this Securnity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish. and wvse the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one vear alter the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless exicnuating
circumstances exist which are bevond Borvower's control. '

7. Preservation, Mamtenance and Protection of the Property: Inspections. Borrower shall not
destroy, damnage or umpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property Froim deferioraiing or ésaﬂf@ﬁgii‘ﬁg in value due to its condition. Unless it is
determined pursuant (o Section 5 that repawr or restoration 1s not economically feasible, Borrower shall
promptly repaw the Property of damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pawd m connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only af Lender has relcased pmwﬁds for such
purposcs. Lender may disburse proceeds for the repairs and vesioralion in a single payment or in a series of
progress payments as the work is completed. It the msurance or condemnaiion proceeds are not sulficient
to repair or vestore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoraiion.

Lender or us agent mav make reasonable entrics vpon and mspections of the Property. Il i has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an inlerior inspection specitying such reasonable cause.

8. Borrewer's Loan Application. Borrowcer shall be m delault if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave maierially false, misleading, or inaccurate mformation or statements to Lender
(or failed to provide Lender with material wformationy i connection with the Loan. Maierial
representations include, but are not linited o, representations concerning Borrower's occupancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that snight significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankrupicy, probaie, for condemnation or forfeimre, for
enforcement of a lien which may auain priority over this Security Instrument or to ecnforce laws or
resulations), or (¢) Borrower has abandoned the Property, then Lender may do and pav for whatever 1s
reasonable or appropriate o protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not luniied to: (a) paving any sums sccured by a licn
which has priority over this Sccurity Instrument; (by appearing in court; and {¢) paying reasonable
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attorneys’ fees to profect its interest m the Property and/or rights under this Security Instrument, mcluding
its secured position in a bankmpicy proceeding. Sccuring the Property includes, but 1s not hmled to,
enfering the Property to make repawrs, change locks, replace or board up doors and windows, dvain water
from pipes, chinnate building or other code violations or dangerous conditions, and have utilitics turned
an or oft. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or oblization to do so. It is agreed that .ender 1ncurs no habiliy for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this dSection ¥ shall become additional debi ol Borrower
secured by this Securnity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesiing
payvimcnt.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acguires fee tille o the Properiy, the leasehold and the fee title shall not merge unless
Lender agrees to the merger 1 wriling.

10. Mortgage Insurance. If Londer required Mortgaee Insurance as a condition of making the Loan,
Borrower shall pay the premivms required (o maintain the Mortgage Insurance m effect. I, {or any reason,
the Mortgage Insurance coverage required by Lender ceases to be available [rom the mortgaze msurer that
previeusly provided such insurance and Borrower was required (o make separalely designated paymenis
ioward ithe premmums for Morigage Inswrance, Borrower shall pay the premiums vequired o obtamn
coverage substantially equivalent o the Mortgage Insurapce previously i etflect, at a cost substantially
equivaicnt (o the cost 0 Borrower ol the Mortgage Insurance previously m effect, [rom an alternate
mortgage msurer selected by Lender. I substantially equivalent Mortgage Tnsurance coverage 18 not
avatlable, Borrower shall continue (o pay to Lender the amount ol the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, vse and retan these
payients as a noo-refundable loss reserve i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 15 ultimaicly paid in tull, and Lender shall not be
required o pay Borrower any intevest or carmngs on such loss reserve. Lender can no longer require loss
rescrve payvments tf Morigage Insurance coverage (in the amount and lor the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
scparaicly designated paviments toward the premiums for Morteage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required io make separately designated
paymenis toward the premiums for Morigage Insurance, Borrower shall pay the premmms required (o
maintain Morigage Insurance in eflect, or fo provide a non-rclundable loss reserve, untd Lender's
requirciment tor Mortgage Insurance ends m accordance with any wrilicn agreement between Borrower and
Lender providing for such termination or untid termination is required by Applicable Law. Nothing 1n this
Section 1) altects Borrower's obligation to pay mterest at the vate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may wcur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Morigage
Insurance.

Mortease insurers evalpaie their total risk on all such msurance wn force {rom tume to tune, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are o termg and conditions that are satisfactory 1o the morigage msuver and the other party (or parties) (o
these agreements. These agreements may require the mortgage insurer to make payments UsSIng any source
of funds that the mortgage insurer may have available (which may include tunds obtained from Morigage
[NSUrance premums).

As a result of these agreements, Lender, any purchaser of the Note, another wasurer, any reinsurer,
any cther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {(or might be characterized as) a portion of Borrower's pavinents for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is oflen erned “captive reinsurance.” Further: |

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgaze Insurance, or any other terms of the Loan. Such agreements will not increase the ainount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.

0899142981

ALABAMA-Single Family-Fannie Mae/Ereddie Mac UMFEORM INSTRUMENT
@ -6LAL) (1202 Page 8 of 15 Initials:

o
(B
[

Iy T,
F) i
-':;__h!m i
?"‘_'qma' L
.:_-_-:!‘l'.:-\l.-..l
Wlnﬂ
5

Form 30017 1/01




20140324000082060 03/24/2014 03:47:44 PM MORT 9/19

(b} Any such agrecements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homceowners Protection Act of 1998 or any other law. These rights
may include the right to recetve certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance prevmums that were unearned at the fime of such cancellation or
fermunation.

11. Assignment of Miscellancous Proceeds; Forfature, All Miscellancous Proceeds are hereby
assigned to and shall be paid (o Lender.

it the Property 18 damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repatr and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has bad an opportunity to inspect such Property to ensure the work bas been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatrs and restoration m a single disbursement or in a series ol progress pavments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law reguires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any., paid to Borrower. Such Miscellaneous Proceeds shall be
applicd m the order provided lor in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
the excess, o any, paid to Borrower.

tn the ovent of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property nnmediately before the partial taking, destruction, or loss in value is ¢qual to or
grcater than the amount ol the sums secured by this dSecunty Instrument immediately before ihe partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the sumns
secured by tlus Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial takmg, destruction, or loss in value divided by (b) the fair market value of the Property
iunediately before the parual taking, destruction, or loss in value, Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss mn value i1s less than the
amount of the sums secured nmediately betore the partal taking, destruction, or loss mn value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be apphied to the sums
securcd by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} ollers to make an award (o settle a claim for damages,
Borrower [ails to respond to Lender within 30 days alter the date the notice is given, Lender 15 authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Upposing Party” imeans the third party
that owes Borrower Miscellaneous Procceds or the party against whom Borrower has a right of action

regard (o Miscellaneous Proceeds.

" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judement, could result in forfeiture of the Property or other material pnpawment of Lender's
interest in the Property or rights under this Security ITnstrument. Borrower can cure such a default and, if
acceleration has ocewrred. veinstate as provided 1n Section 19, by causing the action or procecding o be
dismissed with a ruling that, in Lender's judgment, precludes (orfeiture of the Property or other maicrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 0 Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be

applicd in the order provided for 1 Section 2.
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. Borrower Not Relcased; FForbearance By Lender Not a Waiver. Extension of the time for
DAY m ot modihcation of amoriization of the sums secured by this decurity Instrument granted by Lender
to Borrower or any Successor i Interest ol Borrower shall not operate to release the mhzhw of Borrower
or any Successors m Interest of Borrower. Lender shall not be required fo commence proceedings agamst
any Successor 1 Interest of Borrower or to refusc to extend time for pavment or otherwise modily
amoriization of the sums sccured by this Security Instrument by reason of any demand made by the or 1gmai
Borrower or any Successors i Intevest ol Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without lonitation, Lender’s acceptanice of payments fyom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or renedy.

1.3, Jowt and Several Liability: Co-signers; duceessors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a ”m %imm”} {a) 18 co-signing ﬂ}ﬁ;b
%fm,mh Instrument scmhf 10 mortzage, grant and convey the co-signer's mierest 1n the Property “under the
terms of this Sccurity E_mimﬁmm (b} is not personally @Mig{amd o pay the sums sccurcd by this Scourity
Instrument; and {¢) agrces that Lender and any other Borrower can agree {o extend, modify, forbear or
makc any accommodations with reg gard to the terms of this Sceurity Instrument or the Note without the
CO-8IZNCT’ s conscnt.

Subject to the provisions ol bection 18, any Successor o Ioterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and 15 approved by Lender, shall obtain
all of Borrower's rights and beneliis under this Security Instrument. Borrower shall not be released Irom
Borrower's obligations and hability under this Security Instrument unless Lender agrees to such release mn
writing. The covenants and agrecments ol this Security Instrument shall bind {except as provided n
Section 20% and benclhit the successors and assignsof iu&d{:

i4. Loan Charges., Lender may charge Borrower fees tor services performed in connection with
Borrower's detault, for the purpose of proiecuing Lender's interest in the Property and vights under this
Security ,E.Em:mmmi,, mcludmg, bul not lunited to, atlorneys’ tees, property 1nspection and valuation fees.
In vegard 1o any other lees, the absence of express authority in this Security Instrument to charge a specific
lee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan 5 subject to a law which sets maxiomun loan charges, and that law is tmally inferpreted so
ihat the interest or other loan charges collected or to be collected 1 connection with the Loan exceed ihe
permifted limiis, then: (a) any such loan charge shall be reduced by the amount necessary (0 reducce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Noite or by making a direct pavinent to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made by
direct payiment to Borrower will constitute a waiver of any right of action Borrower might have arising out
ol such overcharge.

15, Notices. All notices eiven by Borrower or Lender in connection with this Security Instrument
must be in writing, Any nolice to Borrower in connection with this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall gmmmﬂy

;E:-

notily Lender of Borrower's - change of address. If Lender specifies a procedure for veporting Borrower

change of address, then Borrower “shall only report a change of address through that ﬁpmmﬁé procedure.
There may be only one designaicd notice address under this Security Instrument at any one time. Any
notice to Lender shall be siven by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice 1in
connection with this Securtty [nstrument shall not be deemed o have been aiven to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also requived under Applicable
Law, the Applicable Law vequiremeni will satisfy the corresponding requirement under this Security

Instmunent.
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16. Govermmmg Law: heverabihity: Ruoles of Construction. This Sccuority Instrument shall be
soverned by federal law and the law ol the jursdiction 1n which the Property is located. All rights and
obligations contained 1n this Sccurity Instrument are subject (0 any requirements and luniations of
Apphicable Law. Applicable Law mwm exphcitdy or ﬁmpiauaiy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agamst agrecment by contract. In
the cvent that any provision or clause of this Security Instrument or the Note contlicis with Applicable
Law. such contlict shall not affect other pr ovisions of this Security Instrument or the Note which can be
given eftect without the contlicting provision.

As wscd m this Sceurity Instrument: {ay words of the masculine sconder shall mcan and includc
corresponding neuter words or words of the fepunine gm}dw* (b words in the singular shall mean and
include the plural and vice versa; and (¢} the word "mav" gives sole discretion without any obligation (o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Tramsfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
"Inicrest in the Property”™ means any legal or beneficial inierest in the Property, including, but not lHmitcd
to, those bencticial interests transterred 1 a bond tor deed, contract tor deed. nstallment sales contract or
cscrow agreement, the intent of which s the transter ol (itle by Borrower at a tuture date to a purchaser.

it all or any part of the Properiy or any Intcrest in the Property is sold or transferred {(or if Borrower
1s net a natural person and a bencficial witcrest in Borrower 1s sold or transterred) without Lender's prior
written consent, Lender may reguire immediate payment in tull of all sums sccurcd by this Sccurity
instrument. However, this option shall not be cxercised by Lender if such cxercise is prohibiicd by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower police of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice 12 given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails io pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Securtly Instroment without further notice or demand on Borrower.

19, Borrower's Right to Remstate Alter Acceleration. If Borrower meets certain condifjons.
Borrower shall have the night to have enforcement of this Security Instiument discontinued at anv {une
priot o the earhiest of: (a) five days betore sale of the Property pursuant (o any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law mught specity lor the termination of
Borrower’s right to remnstate; or (¢} entry of a judgment cnforcing this Security Instrument. Those
conditions are that Borrower: (4 pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b cures any detault ol any other covenants or
agrecments; (¢) pavs all expenses incurred in enforcing this Security Instrument, including, but not himited
l0, reasonable attorneys' fees, property inspection and valuation fees, and other lecs incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instnumnent; and (d)
takes such action as Lender may reasonably require o assure that Lender's intevest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Tostrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the 'E’s::&lmwhm forms, as selected by Lender: (ay cash: (b) money order; {¢)
ceriified check, bank check, treasurer’s check or cashicr’s check, provided any such check 1s drawn upon
an institution whose deposits are insured by a federal agency, :amé:smmmga&aiﬂy or entity; or (d) Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrament and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
applv in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this %mm ity Instrument) can be sold one or more tines without g‘rrim notice (o
Borrower. A sale might rvesult in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments duc under the Note and this ‘*m,,mm instrument apd performs other mortgage loan
LeTVICIing @hlmmzmxa under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Secrvicer unrclaied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be eiven writicn notice of the change which will state the pame and address of the
new Loan Servicer, the address to which PAYING NS @Elamm be made and any other information RESPA
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requires in comection with a notice of transier of scrvicing. It the Note 15 sold and thercalter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Noie purchaser unless otherwit provided by the Noie purchaser.

Neither Borrower nor Lender may commnence, jomn, or be joined to any judicial action (as either an
mdividual Iitigant or the member of a class) that arises trom the other party’s actions pursuant to this
security {nstrument or that alleges that the other party has breached any provision ol, or any duty owed by
reason of, this Security Instrument, untill such Borrower or Lender has notibied the other party (with such
notice given in compliance with the requirements of Section 133 of such alleged breach and attorded the
other party hereto a reasonable period aficr the giving of such notice to fake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be decimed to be reasonable for purpeses of this paragraph. The notice of aceceleration and
opportuniy to cure given (o Borrower pursuant to Scction 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deecmed to satisty the notice and opportunity to take correciive
action provisions of this Section 2{}.

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances delined as toxic ov hazardous substances, pollutants, or wasies by Environmental Law and the
following subsiances: gasoline, kerosene, other Hammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials:
(b} "BEnvironmental Law”™ means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, saicty or envwonmental protection; {¢) "Lnvironmenial Cleanup” includes any response
action, remedial action, or removal action, as defined 1 Environmental Law; and () an "Environmental
Condition” means a condition that can cause, contribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. usc, disposal, storage. or relecasc of any Hazardous
Substances, or threaicn to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anvthing affecting the Property (a) that is in viclation of any Lnvironmenial
Law. (b)Y which creates an Environimental Condition, or (¢) which, duc (o the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, vse, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate o normal residential uses and o
maintcnance of the Property (including, but not limited to, hazardous substances i conswimner products).

Borrower shall prompily give Lender written notice of {a) any ivestigation, claim, demand, lawsuii
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Cavironmental Condition, including but not limited to. any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
hy any sovernmental or regulatory authority, or any privaie party, that any removal or other remcdiation
of anv Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Iender {or an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Aceeleration: Remedies. Lender shall give notice to Borrower prior fe acceleration
tollowmngz Borrower's breach of any covenant or agreement mn this Securty lnstrument {but not prior
to acceleration vuder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the default on or before the date specified i the notice may result in acceleration of the sumns secured
by this Security Instrument and sale of the Property. The notice shall turther mform Borrower of the
right to reinstate after acceleration and the right to bring a court action {o assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default 18 not cured on or
before the date specified in the notice, Lender at its option may require inunediate payment in full of
all sums sceured by this Security Instrument without further demand and may mveke the power of
sale and any other remedics permitted by Appheable Law. Lender shall be entitled to collect all
expenses incurred in pursping the remedies provided in this Section 22, mcluding., but not himited to,
reasonable attorneys' fees and costs of title evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manuer provided in Section 15, Lender shall publish the notice of sale once a week for three
consecufive weels in a newspaper published mShel by
County, Alabama, and thereupon shall sell the Property fo the lnghest bidder at public auchion at the
front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's
deed conveving the Property. Lender or 1s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be apphied n the following order: {(a) to all
expenses of the sale, mncluding, but not himited to, reasonable attorneys’ fees: (b) to all sums secured
by this Security Instrument; and {¢} any excess to the person or persons legally entitled to 1t

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lee for
releasing this Security Instrument, but only il the lee 1s paid to a third party for services rendered and the

)
B
-

chareging of the fee is permutted under Applicable Law.

24, Waivers. Borrower waives all rights of homestcad exempition 1n the Property and relinguishes all
righis of curtesy and dower m the Property.
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this
Securtty Instrument and m any Rider executed by Borrower and recorded with it.

Witnesses:

o 5
mmﬁ? {I % i !_ MR%W ’
A A (Seal)

Bre t WolTe -Borrower

}

| i $ =*3 N ’5 .4 ﬁE [ S PR
_ [ Eﬁi A gl il NAAGZE (Seal)
, S S '
T y Rog ég W m fo g Borrower
Y e

(Seal) - {Seal)

~-Borrower ~Borrower

(Seald {Scal)

~Baorrower -Borrower

(Scal) | (Scal)

-Borrower Borrower
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STATE OF ALABAMA, SHELBY County ss:
{n this 24th day of  Marc E‘E._,_, 2014 , 1,
Kelly B. Furgerson ﬁ

a Notary Public in and for said county and i said staie, hercby certily thatBref Wolfe, Emily
Hose Wolfe

"'e

whose name(s) 1s/are signed te the forezoing convevance, and who 1sfare known o me, acknowledged
before me that, being informed ol the contents ol the convevance, he/she/they executed the same
valuntarily and as his/ber/their act on the day the same bears date.

Given under mv hand and scal of oltice this T4th day of  March, 2014

My Commission Expires: 10-20-14

L - i B,
= ;1. S H =]
al Fl . - lgl_ B "__.u
« h 1
4 el 2.

KELLY B. FURGERSON TSR 7 - .
Notary Public, State of Alabama Notary Publi gl
Alabame Stale Al Large -
My Commission Explres
Prepared By
Debra Burt o
2050 Parkway Office Cucle
Birmmegham, AL 35244
Loan origination orsanization Regions Bank d/b/a Regions Mortgage
NMLS 1D 1744940
Loan originator Rebekah A Pegusky
NMLSID 006000546510
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Lot 76, according to the Survev of The Meadows at Mernweather, Phase 1, Second Addition.
as recorded 1 Map Book 34, Page 92 1n the Probate Oftice ot Shelbv County. Alabama.

This 1s a purchase money mortgace.

oy {§2/99
Bret Wolle

HEGN 142951
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THIS PLANNED UNIT DEVELOPMENT RIDER s made this 24 th day of
March, 2014 _and 18 incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security  Instrument”} of the same date, given by the undersigned {the "Borrower”} to
secure Borrower's Note to Kegions Bank d/b/a Regions Mortigage

{the "lLender”} of the same date and covering the Property described in the Security
Instrument and located at: 129 Merimeadows Or, Calera. AL 35040

[Property Address]
The Property includes, but is not limited 1o, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and faciliies, as described in
Covenants. Conditions and Restrictions

{the "Declaration™). The Property 2 a part of a planned unit development known as

The Meadows at Mertweather

iName of Planned Unmit Development]
{the "PUD"}. The Property also inciudes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD ({the
"Owners Association”) and the uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Secunty
Instrument, Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ebhigations under the PUD's
Constituent Documents. The "Constituent Documentis” are the {1} Declaration: (i1} articles of
ncorporation, trust instrument or any equivalent document which creates the Owners
Association; and i) any by-laws or other rules or reqgulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.
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B. Property Insurance. 50 long as the Owners Association maintains, with a generally
accepted msurance carner, a "master” or "blanket” policy insuring the Property which is
satistactory to Lender and which provides insurance coverage in the amounts {including
deductible levels}, for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not imited to, earthquakes and
tHloods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (1) Borrower's obligation under bSection © to maintain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property surance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any

proceeds pavable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds 1o the sums secured by the >ecurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

. Public Liability insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mamntams a public liability insurance policy acceptable in
form_ amount, and extent of coverage to Lender.

2. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and tacilities ot the FPUD, or for any
convevance in lieu of condemnation, are hereby assigned and shall be paid to Lender, buch
proceeds shall be applied by lLender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wilh

Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the FUD, except for abandonment or termination requiraed by

law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i} termnation of
nrofessional management and assumption of self-management of the Owners Association; of
{ivl any action which would have the effect of rendering the public habihty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
L ender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
dishbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o

Borrower reguesting payment.
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BY SIGNING BELOW,

this PUD Rider.
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Borrower accepts and agrees to the terms and covenants contained in

Brﬁt Wol te

(>eal)

-Borrower

{>eal)

-Borrower

{Seal)

~-HBorrower

{>eal)
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-Borrower
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Filed and Recorded
Official Public Records

Judge James W. Fuhrmeister, Probate Judge,

County Clerk

Shelby County, AL
03/24/2014 03:47:44 PM
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