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MORTGAGE

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardimg the usage of words uscd in this document are

also provided 1 Section 16,

(A) "Security Instrument” means this document, which is datedMarcn 17, 2014 ,

together with all Riders to this document,
(B} "Borrower" is Marco Respinto, Husbhband and Laura Ann Respinto, Wife;

Borrower s the mortgagor under thus Scourity Instrument,
(Cy "Lender" ts Regions Bank d/b/a Regions Mortgage

Lenderisa State chartered association
orpanized and existing under the laws of State of Alabama
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l.ender's address is 2050 Parkway Office Circle, Birmingham, AL 35244

[.ender is the mortpagee under this Security Instrument.

(D) "Nofe" means the promissory note signed by Borrower and datedMarch 17, 2014

The Note states that Borrower owes Lender one hundred eighteen thousand eight hur‘ldr’ed
and 00/106G Dollars
(U.S. 5118,800.00 ) plus intcrest, Borrower has promuised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2044

(F) "Pru]}trh" means the property that 15 described below undcr the heading "Tt‘dllﬁﬁi‘!‘ of Rights in the
Properly.”

(¥} "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Note, and all sums due under this Security Instriiment, pius interest.

(G) "Riders" means all Riders 1o tlns Secunity Instrument that are execuled by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjuastable Rate Rider [ | Condominium Rider :' Second Home Rider
___| Balloon Rider D_f: Planmed Unit Development Rider | 1-4 Famly Rader
L] VA Rider L Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weli as all applicable final,
non-appealable yjudicial opimions.

(T) "Community Association Dues, Fees, and Assessments' mcans abl dues, fees, assessments and other
charges that are imposed on Borrower or the Propetly by a condominitun asgociation, homeowncers
association or similar erganization.

() "Electronic Funds Transfer"” means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which 1s mitiated through an electromc termunal, telephomc
insitument, computer, or magnetic tape so0 as to order, instract, or authorize a financal instifution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire (ransfers, and awtomated clearinghouse
{ransiers.

{(K) "Escrow Ttems" means those 1lems that are described 1n Section 3.

(L) "Miscellancous Proceeds™ means any compensation, scitlement, award ol damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed i Section 5) for: (1)
damage to, or destruction of, the Property; (31} condemmnation or other taking of all or any parl of the
Property; (111) conveyance in lieu of condemmation; or (iv) misrepresentations of, or onussions as to, the
value and/or conditton of the Property.

(M) "Mortgage Tnsurance” means msurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment” means the regularty scheduled amount due for (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instmment.

(O) "RESPA" mcans the Reat Estale Settiement Procedures Act (12 U.S.C. Section 2601 et scq.} and 118
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, ot any additional or successor Iegislation or regulation that governs the same subject matter. As uscd
in this Security Instrument, "RESPA" rclers {o all requirements and restrictions that are imposed 1n regard
to a "federally relaicd mortgage loan” even il the Loan does not qualily as a "federally rclated morlgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this
Sccurity Tnstrument and the Note, For this purpose, Borrower irrcvocably morigages, grants and
conveys tn Lender, with power of sale, the following deseribed property located in the
County of Shelby
[Type of Recording Turisdiction] [Name of Recording Turisdiction]
See Exhibit A attached hereto and made a part hereof for all purposes.

Parcel 1D Number: which currently has the address of
168 Churchill Drive [Street_
Maylene [Ciry] . Alabama 35114 [7i]p Code.

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
casements, appurtcnances, and {ixtures now or hercafter a part of the property. All replacements and
additions shatl also be covered by this Security Tnstrument. All of the foregoing is referred o 1n this
Security Instrument as the "Property.”®

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the right to grant and convey the Property and that the Propertly 1s unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

TIIIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform
covenants with limiled variations by jurisdiction io constitute a uniform security instrument covering real
BropCeriy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay {unds for Escrow Ttems
pursuant (o Section 3. Payments due under the Note and this Sccurity Inswrument shall be made m UL,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid, L.ender may require that any or ali subscquent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selecled by Lender: (a) cash; (b) money order; (c) certified check, bank check, (reasurer’s check or
cashier's check, provided any such check is drawn upon an wmstitution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Elcetronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or at
such other location as may be designaled by Lender in accordance with the notice provistons 1h Section 195,
Lender may return any payment or partial pavment if the payment or partial payments are nsufficient (o
bring the T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righls hereunder or prejudice to its rights 1o rcfuse such payment or partial
payments in the future, bul Lender is not obligated to apply such payments at the time such payments are
accepted. Tf cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds, T.ender may hold such unapplied funds untit Borrower makes payment to bring
the Loan curreat, If Borrower does not do so within a reasonable period of time, Lender shall cither appiy
such funds or return them to Borrower. Tf nol apphied earlier, such funds wili be apphed to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or i the future against Lender shall relieve Borrower {rom making payments due under
the Note and thig Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) mnterest
due under the Wote; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount io pay any late charge due, the payment may be applied to the delinquent payment and
the lale charge. T more than one Periodic Payment is outstanding, Lender may apply any payment received
[rom Borrower to the repayment of the Periodic Payments 1f, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procceds, or Miscellangous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Penodic Payments are due
under the Note, until the Note 1s pad 1n {ull, a sum (the "Funds") to provide (or payment ol amounts due
for: (a) taxcs and assessmenis and other items which can attain priority over this Secunty Instrument as a
licn or cncumbrance on the Property: {b) lcaschold payments or ground rents on the Propertly, tf any; (¢)
premmiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
nremiums, if any, or any sums payable by Borrower to Lender in hieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1}, These items are called "Escrow
Tlems." At origination or a1 any lime during the term of the T.oan, T.ender may require that Commumty
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fces and
assessments shall be an Escrow Ttem, Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay ihe Funds for any or all Escrow ltems. Lender may waive Borrower's
cbligation 1o pay to Lender Funds for any or all Escrow Tlems st any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, wlhen and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, 1f E.ender requires,
shatl furnish to Lender receipts evidencing such payment within such time period as Lender may requre.
Borrower's abligation to make such payments and to provide receipls shall for all purposes be deemed to
be a covenanl and agreement contained 1n this Secunity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems divectly, pursuant to a waiver, and
Borrower Tails Lo pay the amount due for an Escrow Ttem, Lender may exerctse 1is rights under Section 9
and pay such amount and Borrower shall ther be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as {o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounds. that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specifted under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise i accordance with Apphicable
law.

The Funds shall be held m an mstitutton whose deposits are msured by a federal agency,
instrumentality, or enlity {including Lender, if Lender 1s an mstitution whose deposits are so insured) or
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicabie Law permits Lender to make such a charge, Unless an agreement 15 made 1 writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to
Borrower for the cxcess funds in accordance witih RESPA, Tf there 1s a shortage of Funds held in cscrow,
as delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borvower shall pay to
Lender the amount necessary to make up the shortage 1n accordance with RESPA, but m no more than 12
monthly payments, If there is a defictency of Funds keld i3 escrow, as defined under RESPA | Lender shall
notify Rorrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and umpositions
attributable to the Property which can attain priority over this Sceurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these iteins are Escrow Ifems, Borrower shali pay then: in the manner provided in Scetion 3.
Botrrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower 15 performing such agreement; (b) contests the hen i good faith
by, or defends against enforcement of the lien 1, lcgal proccedings which m Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) sccures {from the holder of the lien an agreement satistactory to L.ender subordimaung
the Hen o this Security Tnstrument. Tf Lender determines that any part of the Property 1s subject 1o a lien
which can attain priority over tlus Sccurity Instrument, Lender may give Borrower a notice 1dentitying the
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lien, Witlun 10 days of the date on which that notice 15 given, Borrower shall satisty the hen or take one or
more of the actions sct Torth above in thts Section 4,

Lender may require Borrower to pay a onc-time charge for a rcal cstate {ax verification and/ot
repoerting service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards mcluded within the term "extended coverage,” and any
other hazards including, but not limtted to, earthquakes and flcods, for which Lender requires insurance,
This msurance shall be mamtamned m the amounts (inchading deductibie levels) and for the perods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
right to disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {(a) a one-titme charge for flood zone
determination, certification and {racking scrvices; or (b} a onc-lime charge (or {lood zone determination
and certification services and subsequent charges each time vemappings or stmilar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposced by the Federal Emergency Management Agency in connection with the
review of any {lood zone determination resulting from an objection by Borrower,

It Borrower fails to mamtain any of the coverages described above, l.ender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender 15 under no obligation io purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower seccured by this Secutity Tnstrument, These amounts shall bear mterest
at the Note rate from the date of disbursement and shalt be payable, wath such 1nterest, upon notice from
Lender to Borrower requesting payvment,

AN msarance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard morigapge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly eive to Lender all receipts of paid premiums and
renewal notices, It Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proofl of loss il not made promplly by Borrower. Unless Lender and Borrower oltherwise agree
i writing, any msurance proceeds, whether or nol the underlying msurance was required by Lender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair is cconomically feasible and
Lender's security 1s not [essened. Durmyg such repaty and restoration period, Lender shall have the right to
hold such msurance proceeds unul Lender has had an opportumity {o inspect such Propettly 1o ensure the
work has been completed to T.ender's satisfaction, provided that such inspection shall be undertaken
promptly. {.ender may disburse procecds for the repairs and restoration in a single payment or m 4 series
of progress paymentis as the work 1s completed. Uniess an agreement s made 0 writing or Appltcable Law
reguires inlerest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds, Fecs for pubitic adiusters, or other third partics, rctaincd by
Borrower shall not be paid outl of the wnsurance procceds and shall be the sole obhgation of Borrower. If
Lthe restoration or repair is nol econommcally leasible or Lender's security would be lessened, the insurance
proceeds shall be applied {o the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied i the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settlc any available msurance
claim and related matiers. If Borrower does not respond within 30 days to & notice from [Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim, The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns {o Lender (a) Borrower's rights to any mnsurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righls are applicable Lo the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Tnstrument, whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days afler the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy, unitess Lender
otherwise agrees in wriling, which consent shall not be unveasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, atlow the Property to deterioraie or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property n
order to prevent the Property from deteriorating or decreasing in value due to its condition, tnless 1t 1s
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condermmation proceeds are paid in connection with damage 1o, or the taking ot, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a geries of
pragress payments as the work is completed. 1f the insurance or condemmnation proceeds are not sufficient
to repair or restore the Properly, Borrower is not relieved ol Borrower's obligation (or the completion of
such reparr or restoration,

Lender or its agent may make reasonable entries upon and insgpections of the Property. I 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the T.oan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or [ailed 1o provide Lender with material information) in conmection with the Loan, Matenal
representations inchlude, but are not fimited to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Tnterest in the Property and Rights Under this Security Tnstroment. [f
(a) Borrower fails to perform the covenants and agreements contatned in this Security Instrument, (b) there
is a fceal proceeding that might significantly affect T.ender's interest in the Property and/or rights under
this Sccurity Tnstrunzent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cniforcement of a Hen which may attain priorily over this Securily Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
Tnstrument, including prolecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sams secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees 1o protect 1ts mterest in the Property and/or rights under this Security Instrument, ncluding
its sccured position n a bankruptey proceeding. Securing the Property includes, but 1s not Limited to,
entering the Property 1o make repairs. change locks, replace or board up doors and wmdows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although [.ender may take action under this Section 9, Lender does not have to do 5o and 1s not
ander any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Sccurity Insttument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lcase, If Borrower acquires fce title to the Property, the leaschold and the fee titde shalt not merge uniess

Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance m effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morlgage isurance previously in effect, from an alternate
moitsage nsurcer sclected by Lender. Iff substantially equivalent Mortgage Insurance coverage 1s not
available, Borrower shall continue to pay to Lender the amount of the separately designated paynients that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments zs a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss rescrve. Leader can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pertod that Lender requires)
provided by an insurer selected by Lender agam becomes available, 15 obtuined, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Leoan and Borrower was required to make sepavately designated
payments toward the premiums for Mortgage Insurance, Borrower shaill pay the premiums required to
mamtain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement [or Mortgage Insurance ends in accordance with any writlen ggreement belween Borrower and
Lender providing for such termination or until termination is required by Applicabie Law. Nothing 1n this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morlgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses 1
may incur If Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.,

Mortgage insurers evaluate therr total risk on ali such msurance m force from time to ame, and may
enter into agreements wilh other parties that share or modify their risk, or reduce losses. These agrecements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreements. These agreements may require the mortgage msurer to make paymenis usmg any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
insurance premiums},

As a result of these apreements, Lender, any purchaser of the Note, another mnsurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recerve (directly or indirectly) amounts that
derive from {or nught be characterized as) a portion of Borrower's payments for Mortgage Insutrance, 1n
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. I such agreement
prevides that an affiliate of Lender takes a share of the insurer's risk m cxchange for a share of the
premiums paid (o the insarcr, the arrangement is often termed "captive remnsurance.” Further:

(a} Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the risht to reccive certain disclosurces, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hercby

assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econonucally feasible and Lender's security 18 not lessened,
During such repair and restovation period, T.eader shall have the right to hold such Misceliancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not econonucally feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, i any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for m Section 2.

In the event of a total {aking, destruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower.

i the cvent of a partial taking, destruction, or loss in value of the Property in winch the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value s equal to or
oreater than the amount of the swns secured by this Security Instrument innnediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fanr market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, destruction, or loss m value, unicss
Borrower and Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. ‘ | - o | |
Borrower shall be in default if any action or procceding, whether civil or criminal, 1s begun that, in

Lender's judgment, could result in forfeiture of the Property or other material nmpawrment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reipstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a Tuling that, in Lender's judgment, precludes forfeiture of the Praperty or ather material
nnpaitiient of Lender's interest in the Property or rights under this Sceurity Instrument, The proceeds of
any award or claim for damages that are altributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not apphied to restoration or repair of the Property shail be
applied in the order provided for 1 Section 2.

ALABAM A-Single Family-Fannie Mae/Freddie Mac UNFFORM INSTRUMENT \’J .
(&) aart

Marco Respinto
7297002936
AL - CONVAVA MGRTGAGE




20140320000076420 03/20/2014 08:21:13 AM MORT 10/22

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ttme for
payment or modification of wnortization of the sums secured by this Secunily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the hatbhity of Borrower
or any Successors 1n Interest of Borrower. Lender shall not be required to commumence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modsty
amottization of the sums secured by this Security Insirament by reason of any demand made by the origitzal
Borrower or any Successors n Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, wilhout limitation, Lender's acceptance of payments from third persons, entilies or
Successors i1 Interest of Borrower or 1in amounts less than the amount then due, shail not be a waiver of or
preciude the exercise of any night or remedy.

13. Joint and Several Liability; Co-sisners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Sccunity Instrument but does not execuie the Note {a "co-signer”): (a) 1s co-signmng this
Sccurity Instrument oniy to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
malke any accommmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowcer's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrewer shall not be released from
Borrower’s obligations and liabtlity under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of tus Security Instrument shall bind (except as provided 1n
section 20) and benefit the successors and assignsg of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rnights under this
Security Instrument, ihcluding, but not limited to, attorneys’ fees, properly 1nspection and valuation fees.
In regard to any other fees, the absence of express authority mn thas Security Instrument to charge a specific
{ee Lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prolibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 15 finally mnterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded perrmitied
limits will be refunded to Borrower. Lender may chioose to make this refund by reducing the principal
owed under the Note or by makmy a direct payment to Borrower. If a refund reduces principal, the
reduction wiil be treated as a partial prepayment without any prepayment charge (whether or nol a
prepayment charge is provided for under the Note)., Borrower's acceptance of any such refund madc by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have drising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender 1n connection with tlas Sceurity Instrument
musl be in writing, Any notice to Borrower 1n connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address tf sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shail be the Properly Address
unless Borrower has designated @ substitute notice address by notice to Lender, Borrower shall prompily
notify Lender of Borrower's change of address. It Lender specifies a procedure tor reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Tnstrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing 1t by first class inail to Lender's address
stated herein unless Lender hus designated another address by notice to Borrower. Any nolice i
connection with this Sccurity Insttument shall not be deemed to have been given to Lender untii actualiy
received by Lender. if any notice required by this Security Instrument is also required under Appiicabie
Law, the Applicable Law requirement will salisly lhe corresponding requirement under this Security

Instrumment.
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16. Governing Law; Severability; Rules of Construction. This Secunity Instrumerd shall be
coverned by federal law and the kaw of the junisdiction 13 winch the Property is located. All nights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Apolicable Law. Applicable Law might explicitly or implicitiv allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agamst agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Nole conflicts wilh Applicable
Law. such conflict shal not affect other provisions of this Sccurily Instrument or the Note which can be

given effect without the conflicting provision, |
As used in this Security Instrument: (a) words of the masculine gender shali mean and mclude

corresponding neuter words or words of the feminine gender; (b) words 1n the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ot this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used mn this dection s,

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not lumied
to, those beneficial interests transferred 1n a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the intent of which 15 the transfer ot utle by Borrower at a future date to 4 purchaser.,

[f all or any part of the Property or any Inferest in the Property 15 sold or transferred (or 1{ Borrower
1s not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior
wriften consent, Lender may require immediate payment 1n full of all sums secured by this Security
Instrment. However, this option shall not be exercised by Lender if such exercise 1s prehibited by
Apphicable Law,

It Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a peried of not less than 30 days from the date the notice 18 given m accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrwnent. [t Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permmtted by tlis
Security Instrumend without further noiice or demand on Borrower.

19. Borrower's Risht te Reinstate After Acceleration. I Borrower meets certain condifions,
Borrower shall have the right to have enforcement of this Security Instument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contamned in
this Security Instrument: (b) such other period as Applicable Law nught specity for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Scourity Instrument. Those
condilions are that Borrower: (4) pays Lender all sums which then would be due under this Security
Instrinment and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred m enforcing this Security Instrument, mcluding, but not hnmted
to, reasonable attorneys' fecs, property inspection and valnation fees, and other fees mcowred for the
purpose of protecting Lender's miferest in the Property and rights under this Securily Instrument; and (d)
takes such action as Lender may reasonably reguire to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccurcd by this Sceurity
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an mstitution whose deposits are msured by a federal agency, instrumentality or entity; or {(d) Electron:c
Funds Transfer. Upon remstatement by Barrower, this Security Instrument and obhgations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to rewnstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 parfial interest i
the Note (together with this Secugity Instrument) can be sold one or more times withoul prior noiice 1o
Borrower. A sale might result v a change 1n the entity (known as the "Loan Servicer™) that collects
Pericdic Payments duc under the Noie and this Security Instrument and performs other mortgage ioan
scrvicing obligations under the Note, this Secunity Instrvment, and Applicable Law. There also nught be
one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there 1s a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -6{AL} {1302) Page 11 of 15
%)

!L‘” Form 3001 1/01

Marco Respinto
7297002936

AL - CONVVA MORTGAGE




20140320000076420 03/20/2014 08:21:13 AM MORT 12/22

requires m connection with a notice of tansfer of servicing, It the Note 15 soid and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchascer of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual htgant or the member of a class) that anses from the other party's actions pursuant to this
Security Tnstrument or that allepes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section {5) of such alleged breach and aiforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
nertod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20,

21, Hazardous Substances. As used m this Section 21: (g) "Hazardous Substances” are those
substances detfined as toxic or hazardous substances, pollutants, or wastes by Envirommnental Law and the
following substances: gasoling, kerosenc, other {lammable or toxic pelroleum products, toxic pesticides
and herbicides, volatile solvents, materials contausing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property ts located (hat
rclate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remed:al action, or removal action, as defined 1n Environmental Law; and {d) an "Environmental
Condition™ means a condition that can cause, confribute to, or otherwise trigger an Environmental

Cleanup.
Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (a) that i1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantities of
Harzardous Substances that are generally recoenized to be appropriale {o normal residential uses and (o
maintenance of the Praperty (inchading, but not himited to, hazardous substances m consumer products),
Borrower shall promptly give Lender wrillen nolice of (a} any 1nvestigation, clann, demand, lawsuil
or other action by any governmental or regulatory agency or private party imvolving tahe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condiion, mcludimg but nol hmmited to, any spilhing, leaking, discharge, release or threat of
reclease of any Hazardous Substance, and (c) any condition caused by the presence, use or release ot 4
Havardeus Subslance which adversely aflects the value of the Property, Tf Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any reinoval or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remiedial actions i accordance with Lovironmental Law, Nothing herem shali create any obligation on

Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenantl and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleralion
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to accelerafion under Section T8 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the
date the nofice is given to Borrower, by which the default must be cured; and (d) thuaf failure to cure
the defauit on or before the date specified in the notice may resulf in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inforim Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acccleration and sale. If the default is not cured on or
bhefore the date specified in the notice, Lender af its option may require immediate payment in fall of
all sums sceured by this Security Tnstrument without further demand and may invoke the power of
sale and anv other remedies permitted by Applicable Law. Lender shall be entitled to collect all
¢xpenscs incurred in pursuing the remedies provided in this Section 22, including, bu( not limited (o,
reasonable attorneys' fees and costs of title evidenge.

H Lender invokes the power of sale, L.ender shall give a copv of a notice (o Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecu{ive weeks in a newspaper poblished in Sheiby
County, Alabama, and thereupon shall sell the Proper{y to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the puvchascr Lender's
deed conveying the Property. L.cender or its designee may purchase the Properfy at any sale. Borrower
covenants and agrees (hat the proceeds of (he sale shall be applied in the following order: {a) {o all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (¢) any cxcess to the person or persons legally enfitled to it.

23. Release, Upon payment ol all sums secured by this Security Instrument, Lender shall release this
Securtty [nstrument, Borrower shall pay any recordation costs. [.ender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 18 permilted under Applicable Taw.

24, Waivers. Borrower waives all nghts of homestead exemption 1 the Property and rclinguishes ail
rtghts of curtesy and dower in the Property.

ALABAMA-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

%-E(AL) {1362) Page 13 of 15 i % }”'u-' Form 2001 4/01

Marco Respinto
7297002936
AL - CONVIVA MORTGAGE




20140320000076420 03/20/2014 08:21:13 AM MORT 14/22

BY SIGNING BELOW, Borrower accepts and agrces to the terms and covenants contained in this
Securtty Instrument and m any Rider executed by Borrower and recorded with it

Witnesses:

Marco RESD'iI"ItG ~Borrower

— - (H b @“‘H*ﬁ“m ! mﬁ"“ (Seal)}

Taura Ann Respinto Borrower

. _ (Seal) (Seal)
~Borrower -RBorrower

_ (Scal) (Seal)
-Boarrower -Borrower

(Seal) (Seal)

-Barrower ~-Borrower
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STATE OF ALABAMA, Jerlersn o ty ss:
4N, - .
Ja day of Mm'f'm 3 ML% 1.

On thi: \ L f

a Nt Public in and f&¢ said county and in said state, hereby certify that Marco Respinto and
Laura Ann Respinto

1

whose name(s) is/are signed to the foregoing conveyance, and who 1s/are known to me, acknowledged
before we that, being mlommed ol the conlenis ol the conveyance, he/she/they execuled the same

voluntarily and as his/her/their act on the day the same bears date.,
Given under my hand and seal of office this imﬂm day of Af{&ﬁf' ﬂﬁ\, j @ﬁj E”i

My Commigsion ExXpires: @iﬁhmﬁ

Prepared By:

Demetrice Marsh

2050 Parkway Office Circle
Birmingham, AL 35244

Loan origination organization Regions Bank d/b/a Regions Mortgage
NMISTD 174490

Loan originator Wayne Key
NMLSTD 000000546410
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EXHIBIT A"

L ot 227, according to the Survey of Cedar Grove at Sterling Gage, Sector 2, Phase 5, as recorded in Map
Book 28, Page 91, in the Probate Office of Shelby County, Alabama.

I JEFEERSON
HITLE
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PLANNLED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1/7tn day of
Marcn, 72014 . and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Regions Bank d/b/a Regions Mortgage

{the "Lender™) of the same date and covering the Property described in the Security
Instrument and located at: 168 Churchill Drive, Maylene, AL 35114

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described In

{the "Declaration™). The Property is a part of a planned unit development Known 3as

Sterling Gate
[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
aquivalent entity owning or managing the comrmon areas and facilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreemenis made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrewer's obligations under the PUD' s
Constituent Documents. The "Constituent Documenis"” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and {iii) any by-laws or other rules or regulations of the Owners Association.
Borrow er shall promptly pay, when due, all dues and assessmenis imposed pursuant to the

Constituent Documents.
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B. Property Insurance. So long as the Gwners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket® pclicy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts ({including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and {ii) Borrower's obligation under Section 5 {0 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage Is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
nroceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainiains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by lLender to the sums secured by the Security Instrument as

provided in Section 11.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with

lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association, or
{iv} any action which would have the effect of rendering the public liability insurance coverage
mazaintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by l_ender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender o
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider. --

/A Sty ke | fAer {SE a]) %:; e C&L"ﬁ ey S 3 “k (SEEI)
Marco Respinto -Borrow er aura Ann Respinto -Borrow er

e {€8 } __{Seal)

-Borrow er -Borrow er

— {Seal) _{Seal)

-Borrow er -Horrow er

R (Seal) {(Seal)
-Borrow er -Borrow er
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1/th day of March, 2014
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to Regions Bank d/b/3
Regions Mortgage

(the

"1 ender") of the same date and covering the Property described In the Security Instrument
and located at: 168 Churchill Drive, Mayiene, AL 35114

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In aadition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the ex{ent they are fixtures are added to the Property descripfion,
and shall also constitute the Property covered by the Security Instrument: buiding materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not lmited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire preventiocn and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached fioor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain

a part of the Property covered by the Security Instrument. All of the foreqoing together with
the Property described in the Security Instrument {or the leasehold estate if the Security

Instrument is on a leasehold) are referred to In this 1-4 Family Rider ancd the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLUANCE WITH LAW. Borrower shall not seek, agree to or

make a change In the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations

and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without

Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE"™ DELETED. Section 198 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.,

G, ASSIGNMENT OF LEASES, Upon Lender’'s request after default, Borrow er shall assign
to Lender all leases of the Property and zll security deposits made in connection with leases
of the Froperty. Upon the assignment, lLender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
In this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is an a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionzally assigns and transfers to Lender all the rents and
revenues (" Rents") of the Property, regardless of to whom the Rents of the Property are
pavable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Renhts to Lender or Lender's agents. However,
Borrower shali receive the Rents until: (1) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
neld by Borrower as trustee for the benefit of Lender only, to be applied io the sums secured
by the Security Instrument; {Il) Lender shall be entitled to collect and receive all of the Rents
of the Property; () Borrower agrees that each tenant of the FProperty shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand {o the tenant; (iv}
uniess applhcable law provides otherwise, all Rents collected by Lender or Lender's agenis
shall be applied first to the cosits of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on recelver s bonds, repair and mainlenance costs, msurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Renis actually receiveci; and (vi) lL.ender shali be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
deriveid from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
FUFpGSES shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lendger
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or Iinvalidate any other right or remedy of Lender. This assignment of Rents of the
Froperty snall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may Iinvoke any of the remedies permitted by the Security Instrument,
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in this 1-4 Family Rider.

Borrow er accepls and agrees {o the terms and covenants contained

f "}‘ s ;j‘ o N (Seal} . et a"‘“‘tf‘\.ﬁ - - i" (SE‘E”
Marco Respinto -Borrow er aura Ann Respinto Z; -Borrow er
(Seal) e (Seal)

-Borrow er -gorrow er

(Seal) - (Seal)

~-Borrow er -Borrow er

e T f=1=1-1) o (Seal)

-Borrower -Borrow er
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