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DEFINITIONS
woras used in mullinle sections of this iment are aglined below and other words are defined in Seclions 3, 11 13,
18, 20 and 21. Centain rules regarding ﬁw m@@ﬂ% of words used in this {%mﬂméﬁm are also provided in Seclion 18,
{ﬁ} “Secunty instrument” means this document, which is dated  March 10, 2044 ' together with all
HRiders {o this ﬂ%mmm% ‘n
%E} FRorrower’ s RICH

Sorrower is the mortgagor under this Securlly Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, b

a nominee for Lender and Lender's successors and assl g%‘%ﬁ nen
MERS is organized and existing under the laws of Delaware, and m« an ﬂﬁméﬂm @Wgé m%@g} ONe E‘mﬁms 01 Eﬁﬂ Lty
2026, Fant, MI 48501-2046, tel. (883} 670-MERS

D) “Lender” is Ameris Bank.

Lenger s a Corporation, oraanized and existing
m:s@ "%%“*%‘3 E%Wﬁ Of

A, o _ Lender's address is
lace, Suite 820, Marietia, GA 30087,
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pius interest. Borrower has promised to pay this debi in regular Perfodic Payments and to gmﬁm debt in full not ater
than Apgil 1, 2044,
(F) “Pr ﬁﬁ@ﬁy‘” means the propenty that g desonbed below f‘%é?“’ ine heading “Transfer of Rights in the Properiy.”
G} “Loan” means the debl evidenced by the Nole, plus interest, any pre; M%ﬁ‘m %:‘: sharges and lale charges dus under
ihe NMole, and all sums due under this Seourily miggg"{w it g us milerast
tH} “Riders” means ail Riders 1o this Secunty instrument thal are exenute
%‘"&}iﬁm%@ﬁ by Borrower g‘mmﬁ hox a% App hcabiel:

z ﬁ%@:ﬁﬁmm @ Raie me L___,e Congominim rHider | Second Home R

Rider f © Planned Unit Development Rider _i Other(s) [specify]

.. Biweekly Payment Rider

d by BHorrower The following Riders are {o be
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ble final, non-appealable udicial
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“ﬁg&gﬁamm@ LAaw” means all conirpiling appiicable ?@% ai, siate and woal statutes, reguistions, ordinane
cmmigirative rules and orders (that have the effect of law) a3 well a3 all applica '
Nons.

§ “Lommunty Association Dues, Fees, and Assassmants” means ﬁimiﬁéﬁ-?%%&E&W%%Mﬁﬁm and otherchargesthat
are imposed on Borrower or the Property iﬁﬁf P coOnaomimum associghon, homeowners association or similar argan: mw%g
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(K} “Electronic Funds ?mmfw means any transfer of funds, other than a transaction ofi gmai@d by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic

m;}@ s0 as 1o order, instruct, or auimrém a financial institution to debit or credit an account. Such term includes, butis

not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephone, wire
transfers, and automaled clearinghouse iransfers.

{L} “Ea@mw ﬁ%mgﬁ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any
third mﬁy mhez’ than insurance proceeds paid under the coverages described in Seclion 5) for! (1) damage (o, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (i) conveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as {0, the value and/or condition of the Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{Q} “Pwmdm Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, pius
(it} any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, R%gu ai: ion X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all r@qmmm%mg and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
| oan does not qualify as a “federally related morigage loan” under RESPA

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Secunty instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with pewe* r of sale, the following described property
located inthe County Type of Recording Jurisdiction] of Shelby

Name of Eecording Jurisaictionl

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS EXHIBIT "A™.

APN #; 22-9-31-1-002-011-000

which currently has the address of 178 Carrington Ln., Calera,

f’”}

| Sireat) OV

Alabama 30040 (‘Property Address™).
1 Zip Codel

TOGETHER WITH all the improvements now or hereatter erected on the property, and ail easements, appurte
nances, and fixtures now or hereafier a part of the properfy. All mpmcamema and additions shall also be covereo by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns)
has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property: and to take any action required of Lender including, but not limited to, releasing and canceling this Securnity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
&;’?d will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that

any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposiis are insured by a federal agency,

instrumentality, or entity; or (d) Electronic Funds Transier.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
orejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
sayments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dale,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
nayment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principai
halance under the Note immediately orior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument

or performing the covenants and agreements secured by this Securnty instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any olher amounis
due under this Security Instrument, and then to reduce the principal balance of the Note.
if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Fayments.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a8) taxes and assessments
and other items which can atiain priority over this Security Instrument as a lien or encumbrance on the Property; (D)
leasehold payments or ground rents on the Fmp@ft}f if any: (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of ﬁﬁaﬁgag@ Insurance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may aﬂga‘w@ Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver ﬂay @ﬂﬁy be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow E‘E:ef: ms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish {© mmﬁ@r receipts evidencing such payment within such time period as Lender may require. Borrower s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreemeant contained in this Security Instrument, as the phrase "covenant and agreement’ is used in Section 9. 1f

Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow {tem, Lender may exercise iis rights under Section 9 and pay such amount and Borrower shall then oe

obiigated under Section 9 {o repay 1o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Hection 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expendaitures of future
cscrow ltems or otherwise in accordance with Appiicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow ltems no later than the time specified under RESPFA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lencer
pays %wmwm nterest on the Funds ang ﬁg;}g::sﬂ cable Law permils Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to ke paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earmings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfthere is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall g‘gﬁ?;fy Borrower as required by RESP& and Borrower shall pay 1o Lender the amount necessary {o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of runds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
| ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
nayimenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
FUnds held by Lenger.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
f any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
RBorrower shall pay them in the manner provided in Section 3.

-----
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’'s opinian operate ta prevent the enforcement of the lien while those

oroceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject o a lien which can altain priority over this S«%& ity Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth above in this Section 4.

N ma" r may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
hut not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
he chosen by Borrower subject {o Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposec by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulling
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained

might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender

under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall

hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender io Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obfains any
form of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Froperty, sucn
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
nayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasibie and Lender s securily 1s nollessened. Luring such mg};ﬁ‘ r

and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opporiuni i}f
o inspect such Property to ensure the work has been completed fo Lender’s satlistaction, provided that such inspectiol
shall be undertaken promplly. Lender may disburse proceeds for the repalrs and restoration in a single payment or Eﬁ
a series of progress payments as the work is completed. Unless an agreement 18 made in wriling or Applicabie Law
requires interest o be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and relatec
malters. If Borrower does not respond within 30 days m a notice from Lender thatl the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or {his
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
naid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable {¢ the
coverage of the Property. Lender may use the nsurance nroceeds either to repair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowers
nrincipal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

| Y LT
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid turther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releaseo
nroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoralion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited {o, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights uncer
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priorty
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest In
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, repiace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no hiability for not taking
any or all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
nay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the morigage insurer that previously provided such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Morigage Insurance

previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previousiy in
effect, from an alternate mortgage insurer selected by Lender. If substantially eqguivalent Morlgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separalely designated payments that were
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these paymenis as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earmings on
sych loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblaineqd,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make separately designhated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
ai the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms ana
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemenis. These
agreements may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfily.
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mignt be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” rurther:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination
“roceeds; Mﬁmmm All Miscellaneous Proceeds are hereby assigned to and

11. Assignment of Miscellaneous F
shail be paid to Lenger.

If the Property Is {ﬂéﬁﬁmg@d such Miscellaneous Proceeds shall be applied to restoration or repair of the Eﬁmwr’%y
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been mmpéﬁ’i&@% to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall nm be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be

lessened, the Miscellaneous Proceeds shall be applied o thﬁe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided

for in Seclion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid {o Borrower.

In the event of a partial taking, destruction, orloss in value of the Pmp@ﬁy  which the fair market value of the Property
immediately before the partial taki ing, destruction, or loss In mﬁw iz equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Mt meé%anmua Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
émm@déam;f before the partial taking, destruction, or loss in value is less than the amount of the sums S@Qiﬁ%’%iﬁ
ﬂ@d'mééy hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree |
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether o mfﬁ

the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as definec
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against wnom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or righis under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as proviged in
Section 19, by causing the action or proceed ing to be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture s::zf the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ﬁmaﬁmaé N m? th% sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Rorrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or {0
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
_ender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
narsons, entities or Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or pmm@ the exercise m any i a'”ghi: Of mm%dyf

that Ew rower's @%:s% g&i ns ms::i Hability maé bﬁ: _gs::a m and severa E Ha‘:}wwer aﬂ}; :. rrower who co-signs ‘E%’z s Semmy
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage.,
arant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’'s consent.

Subiect {o the provisions of Sam on 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefis
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this

Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s defauit,

for the purpose of protecting Lender’s interest in the Property and rights under this Secunty Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express

authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or dy

Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inlerest

or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will canstitute a waiver of any right of action Borrower might have arising out of such
ove *the

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Nolice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
nrocedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connection with this Secunty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. 1his Sama’éw nstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained In this Security
Instrument are subject to any requirements and limitations of Applicable E_ﬁw Applicable Law might explicitly or implicitly

allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secuz‘“éw nstrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; anc
(c) the word "may” gives sole discretion without any obligation to fake any action.

17. Borrower’s Copy. Borrower shall be given one mpy of %hfﬂ Note sme:ﬁ of this Eecuréty instrument.

| B ic n this Section 18, “Interest in the
?}m;}%ﬁ}z means any E@g&ﬁ of b@ﬂ@f 1al m@met i th@ ngﬁeriy includi ﬁg but not 5 mited 1o, those beneficial interasts

fransferred in a bond for deed, mmmm for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future dale o a purchaser,

I ali or any part of the M’“ﬁ@@ﬂy or any Interest in the Property is sold or transferred (or if Borrower is not a naturas
nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written conseni, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this oplion shall not be
exercised by Lender if such exercise is pmhéb'te»ﬁ by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this penod,
mndﬁz’ ’m; INVOKE any | emﬁda@g permitted by this Security Instrument without further notice or demand on Borrower.

9. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
his Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
1is Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other mwmmﬁ
OFf ﬁgz’@@memg (c) pays all expenses incurred in enforcing this Security Instrument, including, bul not limited ¢
reasonable eﬁmﬁzwg fees, property inspection and valuation fees, and other fees incurred for the purpose of protect %g
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security instrument, and
Borrower's obligation {o pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
oy Lender: {a) cash; {(b) money order; { } certified check, bank check, treasurer’s check or cashier’s check, provigded
any such check is drawn upon an insti tution whose deposits are insured by a federal agency, instrumentality or entity;
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right {o reinstate shall not appiy in
the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the N@i@ and
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this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Apg:a icable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will slate
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred {0 a successor Loan Servicer and are not assumed by the Nole
nurchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an indiviaual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alle g@@
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law prw ides a time period which must elapse before cerfain ;;zm on can be taken, that time period will be dee! ?’%@CE
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
oursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty
the notice and opportunity to take corrective action pmmaémﬁ m? ths S@m”m 2@

as toxic or hazardous substances, pollutants, or wastes by Ew ronmental Law aﬁd %ihe m&@w ing 5ubsmm%. ga% ‘%@E
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenails
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is located that wéme to health, safety or environmental protection; (¢)
"EnvIre "n@maméaam@ inciudes any fegpmge action, remedial action, or femwaﬁacmn as defined in Environmental
Law; md (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmential Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous subsiances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything aﬁea@:’ng the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely atlecis the m?u& of the Property. The preceding two sentences shall not apply to the presence, use, or siorage
on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (2 }my investigation, ciaim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance of
Fnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not imitea
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the @f@gem@ use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendcer
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lenger %‘us“m@é’ covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required 0
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or anv other defense of Borrower to acceleration and sale. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of titie
evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in  Shelby County, Alabama, and thereupon shali sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
foliowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) o
all sums secured by this Security Instrument; and {¢) any excess to the person or persons legally entitied o it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securnity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy
and dower in ﬁ"e@ Property.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

netrument and in s;%mg Rider executed by Borrower and recorded with it
iinesses:

SRS M'vﬁ&.’ﬁﬁ"—"ﬁ%ﬂ&“

State of %é@%m
County of .

ﬂié
j

said cour %W an @:ﬁ in 8 ma:i staie, “herel by ca fiify v '%%% ﬁéﬁ AND KATIE BOYD, whose ﬂ%m%{ 3) islare
signed to the foregoing conveyance, and who is/are knowi to m% m%ﬁmﬁﬁfﬁﬁ@% before me that, being
informed of the ﬁﬁﬁiﬁ%ﬁm of %ﬁ% mmﬁ%wﬁm %f%.;;-éﬁifw&hw sxecuied the same voluntarily snd as hisiheritheir

on the day the same bears date,

Given under my hand and seal of office ih

KELLY B, FURGERSON
Notary Public, State of Alabamae
Alahamea State Al Large
ﬁ@amm%m ion Bxplres
Ootober 20, 2014
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Lot 16, according fo the dur Pa
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f Official Public Records
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