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TRUST AGREEMENT

THIS AGREEMENT made and entered into the J ? day ot ‘é_.bru aﬂg , 2014 ,
by and between RANDALL BOOTH, an adult resident of Shelby County, Alabama

(hereafter referred to as “Grantor’) and Randall Booth and Karen Booth (hereafter reterred to as

“Trustees™).

WITNESSETH:

WHEREAS, this trust shall be initially funded with the sum of TEN DOLLARS ($10.00)
in cash for the purpose of establishing an Irrevocable Trust; such sum and any assets later added

to the trust shall be known as the "trust fund"” and shall be held, administered and distributed as

provided in this document and any subsequent amendments to this document:

ARTICLE 1.

The Trustees shall hold and administer the income and principle of this Trust for the
benefit of the Grantor’s wife, Karen Booth, and Grantor’s children, Brandy Myree Booth, born
April 21, 1997, and Hunter Edward Booth, born September 28, 1998, and any other children of
the Grantor born after the execution of this Agreement (hereinafter collectively referred to as the
“children”).

ARTICLE II.

The Trustees shall hold the trust property in accordance with the following provisions:

A. The Trustees shall distribute, at least annually, in equal shares among the
beneficiaries of the trust all or any part of the net income of the trust for the comfort, support,
education, maintenance, health and welfare of the beneficiaries. If, during the existence of this
trust, any of the Grantor’s children shall die leaving children surviving, the net income of the
trust for such surviving children of such deceased child of the Grantor shall be distributed to and
among them, or paid for their benefit, as the Trustees shall, in their sole discretion, deem
necessary or desirable for the comfort, support, education, maintenance, health and welfare of

those children.



In addition to the authority and discretion granted above, the Trustees shall determine the
taxable income of the trust and, the Trustees, in their sole discretion, may distribute at any time
prior to the expiration of sixty-five (65) days following the end of each taxable year of the trust,
all or any portion of any taxable income so determined, to one or more income beneficiaries of
the trust, if such action appears desirable in the light of the overall tax situation of the trust and
the beneficiaries. Any income of the trust not distributed by the Trustees shall be added to

principal and retained in the trust.

B. In addition to the net income, if in the sole and absolute discretion of the
Trustees, circumstances have arisen which make 1t desirable for the comfort, support, education,
maintenance, health and welfare of any beneficiary, the Trustees shall distribute to, or for the
benefit of, any such beneficiary of the trust (or to the surviving children of a deceased
beneficiary) such amount or amounts of principal from the trust as the Trustees determine
proper. In the exercise of this discretion, the Trustees shall consider the needs of the

beneficiaries and the income available to them from other sources.

C. Provided there are adequate funds available, should a beneficiary which is a child
or grandchild of the Grantor, after attaining the age of twenty-one (21) years, desire to purchase
or construct a residence for himself or herself, the Trustees may, in their discretion, upon the
written request of such beneficiary, advance out of the trust a sum or sums not in excess of
twenty-five percent (25%) of the purchase price of an adequate and comfortable residence for
such beneficiary. The Trustees shall not make any such advancement unless or until they are
convinced that the advancement will be used for that purpose only. Any such sum advanced to a
beneficiary shall be a charge against that beneficiary’s trust estate.

Provided there are adequate funds available, the Trustees are further authorized to
distribute to a beneficiary who is a child or grandchild of the Grantor a portion of the principal of
the trust for the purpose of establishing that beneficiary in a business or profession, provided that
beneficiary has attained the age of twenty-one (21) years. Any such distribution shall be
requested by the beneficiary in writing, and shall be accompanied by factual information
necessary to permit the Trustees to evaluate the feasibility of such investment. If the Trustees
shall determine the proposed investment to be a feasible one, the Trustees shall distribute such
portions of the principal of the trust as the Trustees, in their sole discretion, deem desirable, but
any such sum advanced to a beneficiary shall be a charge against that beneficiary’s trust estate.
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D. [f Grantor’s wife is deceased when the Grantor’s oldest living child attains the age
of twenty-five (25) years, the Trustees shall divide this trust into as many equal shares as there
are beneficiaries then living and children of the Grantor who are deceased with 1ssue surviving,
and each share shall be a separate trust. Thereafter, the Trustees shall distribute income and/or
principal to the beneficiaries of each trust in accordance with the standards and provisions set
forth in Paragraphs A, B and C above. Thereafter, as and when each child of the Grantor attains
the age of twenty-five (25) years, the Trustees shall distribute to that child, free and clear of any
trust, one-half (1/2) of that beneficiary’s trust estate. Thereafter, when that beneficiary attains
age thirty (30) the Trustees shall distribute to him or to her the remainder of his or her trust estate
and that beneficiary’s trust shall terminate. Notwithstanding the foregoing provision, however,
the Trustees shall permit each child to elect, by written direction to the Trustees, at the time all or
any portion of his or her trust is to be distributed to him or her, to have such property remain in
trust under the terms and provisions hereof for the balance of his or her life or until such time as
he or she shall request that the trust principal, accumulated income, or income, or any part
thereof, be distributed to him or her outright. In addition, any beneficiary may voluntarily
convey other property owned by him or her outright. In addition, any beneficiary may
voluntarily convey other property owned by him or her to his or her trust, to be held and
administered as a part of his or her trust continued herein. In the event of the death of a child of
the Grantor during the period in which the trust is so continued the Trustees shall make
immediate distribution of his or her trust assets to this or her estate.

Upon distribution of the entire trust estate to the beneficiary or beneficiaries thereof, each
trust shall terminate.

E. In the event of the death of any child of the Grantor prior to the receipt by such
child of his or her entire trust estate, then the balance remaining in the trust of said deceased

child shall be retained in trust for the benefit of said deceased child’s then living children. One-
half (1/2) of the trust estate for the surviving children of the Grantor’s deceased child shall be

distributed in equal shares to such surviving children when the youngest attains the age of
twenty-five (25). Thereafter, when the youngest living child of a deceased child of the Grantor
attains age thirty (30), the Trustees shall distribute the remainder of the trust for the surviving
children to and among said living children in equal shares, and their trust shall then terminate. If
at the time of the death of any child of the Grantor, he or she shall leave no issue surviving, that
deceased child’s trust estate shall be paid over and added to the trust herein created for the other
children of the Grantor, and shall be administered and disposed of in accordance with the terms
and provisions thereof, or shall be distributed outright to the other children of the Grantor, or the
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children of any deceased child, who had previously reached the age to have received a

distribution of hts, her or their entire trust estate.

F. In the event all of the persons named and classes designated as beneficiaries of
this Trust shall die prior to the complete distribution of all trust assets, said assets shall be
distributed to Barbara Rebecca Booth. In the event that Barbara Rebecca Booth is not living, the
assets shall be distributed to the National Rifle Association.

G. If at any time, in following the directions of this Trust Agreement, the Trustees
is(are) required to distribute all or any part of the principal of the trust herein created outright to a
person who is then a minor, the Trustees shall be authorized and directed to continue to hold the
share of such minor in trust for that minor’s benefit until he or she attains age twenty-one (21).
Until such time the Trustees is(are) authorized and directed to expend such part of the income
and/or principal of the share belonging to such minor as the Trustees in his sole discretion deems

necessary to provide for the proper support, maintenance and education of said minor.

H. This Trust shall be designated and known as “THE BOOTH FAMILY
TRUST.”

ARTICLE 1.

Neither the principal nor the income of this trust, nor any part of same, shall be liable for
the debts of any of the beneficiaries hereof, nor shall the same be subject to seizure by any
creditors of said beneficiaries. The said beneficiaries shall not have any power to sell, assign,
transfer, encumber or in any manner to anticipate or dispose of their interest in the trust funds, or

any part of same, or the income produced from said funds, or any part of same.

In making payments for beneficiaries as required herein, and especially where such
beneficiaries may be minors, or by reason of illness or otherwise be incapable of transacting
business, the Trustees, in their sole discretion, can make such payments either (a) directly to such
beneficiary, (b) to the legal or natural guardian of such beneficiary, (¢) to any relative or
guardian of such beneficiary, or (d) by applying such payments for the benefit of such
beneficiary by paying his or her expenses directly. In any event the Trustees shall require such
reports or take such steps which they deem requisite to insure and enforce the due application of
such payments for the exclusive benefit of the said beneficiary.




ARTICLE IV.

In dividing the principal of the Trust into parts or shares and in making distributions
thereof, the Trustees are authorized and empowered in their sole discretion to make division or
distribution partially in kind and partially in money and may distribute partial or undivided
interests in assets. In making such division or distribution the Trustees are specifically excused
from any duty or impartiality with respect to the income tax basis of the property and may select
assets so allocated or distributed without respect to the income tax basis thereof. For such
purposes the assets shall be valued on the day or days of distribution or division, as the case may
be. The judgment of the Trustees concerning values for the purpose of such division or
distribution of the property or securities shall be binding and conclusive on all parties interested

therein.
ARTICLE V.

Except as otherwise herein expressly provided, the administration and management of the
Trust herein created, the sale and conveyance of the trust assets, the investment and reinvestment
of trust assets and the rights, powers, duties and liabilities of the Trustees shall be in accordance
with and governed by the powers granted to trustees in the state of Alabama. However, in
addition to those powers the Trustee shall have full power and authority:

A. To determine the allocation of receipts and expenses between income and principal,
provided such allocation is not inconsistent with the beneficial enjoyment of trust property
accorded to a life tenant or remainderman under the general principals of the laws of trusts, and,
provided further, that all rights to subscribe to new or additional stocks or securities and all
liquidating dividends shall be deemed to be principal.

B. To permit available trust funds to remain temporarily uninvested, or, in his discretion,

to invest said funds in a Savings Account or Certificates of Deposit in any bank or savings and
loan association.

C. To receive and retain all types of property whether received by conveyance made by
the Grantor, or others, during life, or by will, and especially to receive and retain in the Trust
shares of stock in closely held corporations and unproductive real estate regardless of where it
may be situated, without liability and without regard to the proportion such property or property
of a similar character so held may bear to the entire amount of the trust estate and whether or not
such property is of the class in which trustees generally are authorized to invest by law.
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D. To sell, transfer, convey, mortgage, lease and dispose of the trust property upon such
terms and in such manner and for such prices as the Trustees shall deem proper, and any lease or
other instrument which is executed by the Trustees shall continue in full force and ettect under
its terms, notwithstanding the termination of any trust hereunder.

E. To make loans or advances upon such terms and conditions as the Trustees, in their
sole discretion, deem advisable; provided, however, that no power given herein shall enable the
Trustees to sell, purchase, or otherwise deal with or dispose of all or any part of the trust property
for less than an adequate consideration in money or money’s worth, or to loan all or any part of

the principal or income of the tenants, directly or indirectly, without adequate interest or security.

F. To pay premiums on any insurance policies comprising a part of the trust estate, and
to take out, apply for, and buy any type of insurance, including life, accident, health and major
medical insurance, on any beneficiary of the trust, and to pay the premium thereon, out of either
income or corpus. In addition to the foregoing powers respecting insurance, the Trustees shall
have the right to do any and all things incident to the purchase and ownership of such insurance.

G. If at the death of the Grantor the Trustees herein named shall be serving as Trustees
of another trust created in the Will of the Grantor, if the beneficiaries are the same and the terms
of that trust under the Grantor’s Will are substantially similar to the trust created herein, the
Trustees shall be authorized and empowered to consolidate such trusts and administer the two as
one, if such consolidation shall result in more etfective and efficient management of the two

frusts.
ARTICLE VI.

The Trustees shall not be required to make physical division of the trust property,
except when necessary for the purposes of distribution, but may, in their discretion, keep the
trusts in one or more consolidated funds, and as to each consolidated fund the division into the
various shares comprising such fund need be made only on the Trustees’ books of account, in
which each trust shall be allotted its proportional part of the principal and income of the fund and
charged with its proportionate part of expenses thereof.

ARTICLE VIL.

Notwithstanding anything herein contained to the contrary, no powers enumerated herein
or accorded to trustees generally pursuant to law shall be construed to enable the Grantor, the
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Grantor’s estate, the Trustees, or any other person, to sell, purchase, exchange, or otherwise deal
with or dispose of all or any part of the corpus or income of the trusts for less than an adequate
consideration in money or money’s worth, or to borrow all or any part of the principal or income
of the trusts, directly or indirectly, without adequate interest or security. No person, other than
the Trustees, acting in a fiduciary capacity, shall have or exercise (a) the power to vote or direct
the voting of any shares or other securities of the trusts or to control the investment of the trusts
either by directing investments or reinvestments or by vetoing proposed investments or
reinvestments; or (b) the power to reacquire or exchange any property of the trusts by
substituting other property of an equivalent value.

ARTICLE VIl

Within the limitations set forth in Article VII above, and to facilitate payment of
administrative expenses, debts, estate, inheritance or other death taxes by the Executor of the
estate of the Grantor, the Trustees may use all or any part of the property of this trust to the
extent the Trustees, in their sole discretion, deem advisable to:

A. Purchase from the Executor of the estate of the Grantor or the estate of the Grantor’s
wife, any property, real, personal or mixed, tangible or intangible and wherever situated that may
comprise a part of the estate of the Grantor or the estate of the Grantor’s wite; or

B. Make loans to the Executor of the estate of the Grantor or the Executor of the estate of
Grantor’s wite.

ARTICLE IX.

The trust herein created is a private trust, and the Trustees shall not be required to obtain
the order of approval of any Court for the exercise of any powers or discretion herein given. The
Trustees shall not be required to enter into any bond as Trustees nor shall he be required to return
to any Court any periodic formal accounting of his administration of the said trust, but said
Trustees shall render annual accounts to the beneficiary or beneficiaries of such trust.

ARTICLE X.

The Trustees may resign and cease to act at any time by giving written notice specifying
the eftective date of such resignation, by personal delivery or by registered mail, to those persons

A
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who are beneficiaries of the trust at that particular time. In the event of such resignation, or the

death, incapacity, or extended illness of six or more successive months of any Trustee, the other
Trustees may elect or appoint a substitute Trustee to serve as successor Trustee. If the remaining
Trustees can not agree on such a successor, a successor Trustees shall be appointed by the
Grantor’s wife if she be living and if not by the Probate Court of Shelby County, Alabama, upon
petition by the beneficiaries. The resignation of a resigning or removed Trustee shall become
effective upon the qualification of the successor Trustee. Any successor Trustees shall be vested

with all the rights, powers, duties and discretion herein conferred on the original Trustees.

ARTICLE XI.

The interest of every beneficiary shall vest within the period prescribed by the Rule
against Perpetuities or any statute pertaining thereto. Upon such vesting any trust property then
held by the Trustees shall be paid over forthwith, free and clear of any trust, to the current
income beneficiary or beneficiaries of such trust property (or to his or her legal guardian or other
personal representative) as though each such current income beneficiary had reached the age at
which final distribution to him or to her were required pursuant to the provisions hereof. If at the
time of the vesting of an interest the beneficiary shall be a minor, the Trustees shall continue to
hold his or her trust estate in trust for his or her benefit, distributing income and principal as the
Trustees deem advisable, until such beneficiary shall attain twenty-one (21) years of age at

which time the Trustees shall pay over to that beneficiary his or her entire trust estate.

ARTICLE XIL.

This trust is and shall be irrevocable and after the execution of this Trust Agreement the
Grantor shall have no right, title, or interest in or power, privilege or incident of ownership in
regard to any of said property and/or money and shall have no right to alter, amend, revoke or
terminate this trust or any provision hereof.

ARTICLE XIII.

The Trustees shall be entitled to receive reasonable compensation for their services
hereunder. If a Trustee is a bank such compensation shall be determine in accordance with its
schedule of compensation established from time to time by the Trustee’s Trust Department for
the administration of trusts of a character similar to this trust. Such compensation may be
collected annually by the Trustees and shall be shown in their annual accounting.




ARTICLE XIV.

The Trustees shall not be liable for any loss to the trust estate occasioned by their acts in
good faith, and in any event shall be liable only for their own willful negligence or default, and
not for honest errors of judgment or for interest on uninvested funds. The Trustees, in their
discretion, may purchase an errors and omissions insurance policy covering them as Trustees, in
such amount as the Trustees may in their sole judgment deem advisable. Premium payments for
such policy may be made by the Trustees from trust funds and charged as an expense against the
income of the trust. None of the provisions of this Article XV shall apply to any corporate
Trustees.

ARTICLE XV.

This Irrevocable Trust Agreement may be executed in any number of copies, each of

which shall be an original and no other copy need to be produced.

MDA ML
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IN WITNESS WHEREOF, this Trust Agreement has been executed by the parties thereto

on the day and year first above written.

RANDALL BOOTH, Grantor

I hereby acknowledge receipt of the trust fund, accept the terms of THE BOOTH
FAMILY TRUST, and covenant that we will execute the trust with all due fidelity.

N G

RANDALL BOOTH, Trustee
STATE OF ALABAMA )
) SS.
COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify
that RANDALL BOOTH, whose name is signed to the foregoing, and who is known to me,
acknowledged before me on this day that, being informed of the contents of the foregoing, he
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this tWM

NOTARY PUBLIC

2014.

My commission expires: Jur7 /3 20l




I hereby acknowledge receipt of the trust fund, accept the terms of THE BOOTH
FAMILY TRUST, and covenant that we will execute the trust with all due fidelity.

ol Pt

KAREN M. BOOTH, Co-Trustee

STATE OF ALABAMA )
) SS.
COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify
that KAREN M. BOOTH, whose name is signed to the foregoing, and who is known to me,

acknowledged before me on this day that, being informed of the contents of the foregoing, he
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this the (4 *day of FEevan+ 2014,

AR | r\@!\ﬁl{\gl\l\ﬂl\l
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My commission expires: Jvit [ Jo/(




