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MORTGAGE

THIS MORTGAGE dated January 31, 2014, is made and executed between KASEY DAVIS, a married woman
(referred to below as "Grantor") and Central State Bank, whose address is P O Box 180, Calera, AL 35040

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys (o Lender all of Grantor's right,
title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water nghts, watercourses and aitch rights (including
stock in utilities with ditch or irrigation rights); and all other nqht&, royalties, and profits relativg to the real proserty, nelos mg without imitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in SHELBY County, bldle - Alabama:

1ST MORTGAGE VACANT RESIDENTIAL REAL ESTATE SHELBY CO,AL ***SEE ATTACHED LEGAL
DESCRIPTION***

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali present and feteee oA f the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Fersonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B8) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOL_OWINC TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and {3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacements, and
matntenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Surng the sonac or T aator's ownership of
the Property, there has been no use, generation, manutacture, storage, treaunent, disposal, releasc or thveat-ned 1eicase of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to Lelieve that there has
been, except as previously disclosed to and acknowledged by Lender tn writing, {a! any breach or vii'atieon of any Environmental Laws,
{(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any tHasardous - ubhstance on, under,
about or from the Property by any prior owners or occupants of the Property, or {c} any actual or threatencd litigation or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, {a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of

or release any Hazardous Substance on, under, about or from the Property; and (b) any such aotvit, sraolb e conoacted in comphance
with all applicable federal, state, and local laws, regulations and ordinances, including veithout hmitation oo cnvironmental Laws,  Qrantor
authorizes Lender and its agents to enter upon the Property to make such inspections and t(‘StS, al Gremtor‘s exponse, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. un NGpecian: ar testa o e by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility o [atn! 1y on 1i*.r;.- Dart o0 0 vt Taator or to any other
person. The representations and warranties contamned herem are bascd  n Grantor's ftut, g o vesagloiy the rProperty for

Hazardous Substances. Grantor hereby (1} releases and waives any future claims against Lender for mcemnity or contribution in the
event Grantor becomes hable for cleanup or other costs under any such laws; and (2} agrees to indeminity, defend and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may diocotly - oadirectty sustain or
suffer resulting from a breach ot this section of the Mortgage or as a consequence ot any use, generation, n"lcil"JU](dCtLH'E.*, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to mdemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and reconveyance of the licn ot this Mortgage an< =94 mot be affected by Lender's
acquisition of any interest Iin the Property, whether by toreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stopping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oIl and gas), coal, clay, scoria, soil, gravel or roc- proauacts «othout Lender's prior
written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property vathout Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor 1o make arrangerients saustactonr, o Lender to
replace such Improvements with Improvements ot at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at ol reasonable times to attend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the tern:s ! conditiens of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wiuh all laws, ordinances, anc regulations, now or hereatter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans

With Disabilitics Act. Grantor may contest in good faith any such law, ordinance, or regulaton ana catenoid Comphance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing paor to doma so and 50 long as, in Lender’s
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adegoate 5eanty or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.
Duty to Protect. Grantor agrees necither to abandon or leave unattended the Property. Grantor shall do at other cete an addstion to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary Lo protect anu preserve the
Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, dectare immediately due .;md Hoayvabite all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the e oo 00w o 0 interest in the Real
Property. A "sale or transfer” means the conveyance of Real troperty or any rignt, ttle or interest in o o 10, ooy, vwenether legal, beneficial
or equitable: whether voluntary or involuntary; whether by outright sale, deed, instaltment sale Contmct, land iOﬂtrd(‘t contract for deed,
leasehold interest with a term greater than three (3) years, leasc-option contract, or by saie, assignmaent, or transfer Hf ary heneficial interest in

Ve
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or to any land trust halding titie: 10 the Reai Property, or by any other method of conveyance of an interest in the Real Property. However, this
option shall not be exercisad by Lender if such exercise 1s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Granicr shear vay @ohes due (and in ail events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessmer's ~ot dun as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pav. so ‘ong as Lender's interest in the Property 1s not jeopardized. If a hen arises or is filed as a result of nonpayment,

Grantor shall v Blieas TR AAays slfter the e arises or, if a tien 1s filed, within fifteen (15} days after Grantor has notice of the filing,
secure the dischrge of tre aen, o reauestad by Lender, deposit wih Lender cash or a sufficient corporate surety bond or other security
satisfactory to .« o o o amout suificient to discharge the sen pus ary costs and attorneys’ fees, or other charges that could accrue
as a result of a foreclosure or sale under the ften. in any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before cnforeo ot i vins the Proenerty, Grantor shall name Lender as an additional obligee under any surety bond furnished in

the contest proca g

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authonze the appropriate governmental otticial to deliver to Lender at any time a written statement ot the taxes and assessments against
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work 1s commenced, any services are furnished, or
any materials are supphed to the Property, if any mechamc's lien, materitalmen's lien, or other lien could be asserted on account of the
work, services, «r materiale, Grantoer will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost ol such improvements.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of lrsuranc .. Syrontor <ball procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for thie Tud insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurarce clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive acneral habihity insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not Ilmited to hazard, business
interrupt:on and Laller msurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will nct be canselled or dimiished without a minimum of ten (10) days' prior written notice to Lender and not containing any

disclaimer of thy surar o oan bty for tatdure 10 give such notice. Each insurance policy also shall include an endorsement providing that
coverage in fav or of Lender ovit not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property be locoto-bin an crea dosignated by the Director of the Federal Emargency Management Agency as a special flood hazard area,

Grantor agrees to obtam and maintain Federal Flood insurance, if available, for the full unpaid principal batance of the loan and any prior
llens on the proncrty scevre o the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lende:, and 1o o aintam such insurance for the term of the loan.

Appflication of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fais to do so vathin fifteen (195) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any Insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
atfecting the Picperty, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure. pay or ~ommburse Grantor from the proceerds for the reasonable cost of repair or restoration if Grantor is not in default
under this Mo -t ge. Ay oroseecs which have not beoen disbursed within 180 days after their receipt and which Lender has not
committed to th~ renawr or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued intcriest, and the remamdaer, 1t any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITULURES., 't oy acuon or procending 1s commenced that would materially affect Lender's interest in the Property or if Grantor
faills to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay
when due any amounts Gran'cr s required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
security internsts, o mbranecas and other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and
preserving the Property. Aa such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note, or the maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses vyl beocome ¢ oart of the Indebitadness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance
of the Note and be soportoncd among and be nayable with any mstallment payments to become due during either (1) the term of any
applicable insurance oy or {20 ther renvaning orm o of the Note, or {(C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Iviortgage also will secure payment of these amounts. Such right shall be in addition to ali other rights and remedies to
which Lender may be entitled o Defau't,

WARRANTY; DEFENSE OF TiTLE. 7he following provisions relating to ownership of the Property are a part of this Mortgage:

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor ~f, and aceepted by, Lender in connection with this Mortgage, and (b} Grantor has the ftull nght, power, and authority to
execute and deliver this tortgage to Lender.

Defense of Title. Subj:ct tn thn exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the tawwich claimr 1l o cons, I e ovent any action or proceading s commenced that questions Grantor's title or the interest of Lender
under this Mortuoge, rantor shail doefend tn action at Grantor's expoense. Grantor may be the nominal party in such proceeding, but
Lender shall be cantithe e carucipa-: i the nroceeding «nc 1o be reprosented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regutations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such time as

Grantor's Indebtedness shall be paid in full.
CONDEMNATION. Tihe folloveing provisions relating to condemnation proceedings are a part ot this Mortgage:

Proceedings. | any nrocec ing in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as iy o necessary Lo deiend the action and obtain the cward,  Grantor may be the nominai party in such proceeding, but
L ender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cavee to b aliaree to Lendar such instruments and documentation as may be requested by Lender from time to time to

permit such pa:ticipationr.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in licu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment ot all
reasonaizle costls, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charqges ar oonart of bas Mortgags:

Current Taxes, Fcos and Chaiges. Unon recuest by Lender, Grantor shall execute such documents in addition to this Mortgage and take



MORTGAGE
(Continued) Page 3

whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shau reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgane, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this e of FAorteage or upon all or any

part of the Indebtedness secured by this Mortgage; {2) a specific tax on Grantor whicl, Grantor is auty o0 or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness ar on payments of orincipa and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this V.ortgage, this event shali have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Detfault as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided ahove in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Proonrty constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Unitorm Commercial Code as amended from e Lo time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requ-sted b Lender 1o noerfect a0 continue Lender's
security interest in the Rents and Personal Property. In addition to recording this Mortgage in the real proporty recoras, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or repraductions o) this Merljage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not
afttixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code} are as stated on the first page of this

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and altorney-in-fact are a part of this
Mortgage:
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will minke, exesuie ona dsiver, or will cause to
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lendor, ¢ouse U be Bled, recorded, refiled, or

rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve {1) Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or horcafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granter's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. Iif Grantor pays ali the Indebtedness when due, and otherwise performs all the obligations imposea upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Granter wvio o ay, il permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Mo tgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payimaent tor taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition containnd in this Mortgage or
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition. contained in any other
agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor ¢ on Grantar's behalf under this
Mortgage or the Related Documents 1s false or misleading in any material respect, either now or at the time made or iurnished or becomes
false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and «¢ftect {including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Qrantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procecdings, whether by udinal roceeding, selt-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the vahdity or reasonableness of the ciann wincivis the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in ite scle discretion, as being an
adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwenr Grontor and Lender that I1s not
remedied within any grace period provided therein, including without limitation any agreement councer g any indebtedness or other
obligation of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect Lo any guarantor, endorser, surely, or sccommodation party
of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dics or beoynes micoHn stent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beleves the prospect of payment or
performance of the Indebtedness 1s impaired,

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thercafter, Lender, at Lender’s option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies pio~aded o Tavy

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entre Indebtedness immediately
due and payable, including any prepayment penalty that Grantcr cvould be required 1o pay .

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall hove all e diahis o romef s of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedress. o furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are

20140207000036160 3/7 $290.75 ’ZG/
Shelby Cnty Judge of Probate. AL

02/07/2014 04:11:17 PM FILED/CERT




Ill

NMIORTGAGE 20140207000036160 4/7 $290.75
. Shelby Cnty Judge of Probate, AL >
a 4
(Continued) 02/07/2014 04:11:17 PM FILED/CERT ge

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymerjt
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender In
response to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may cxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, Lo operate the Property preceding foreclosure or sale, and to colleﬁct the Rents from the
Property and anpiv the procseds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permittard by Inw.  Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property

exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver.
Judicial Foreclosura. Locer may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week tfor three (3)
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is located, to sell the
Property (or surh part or parts thereof as Lender may from time to time elect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for
cash. If there is Real Property to be sold under this Mortgage in more than one county, oublication shall be made in all counties where the
Real Property to Le soid *+ iccated, I no nevspaner 1s sublished in any county in which any Real Property to be sold is located, the notice
shall be publisiica in o newspaper published in an adjoining county for three (3) successive weeks. The sale shall be held between the
hours of 11:00 4.y, ond 100 nom. or the doy designated for the exeraise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Pronarty marshalled.  In exercising Lender's rights and remedies, Lender shall be free to sell all or any part of the

1
'

Property together or seyatainiy, in one sale or by separate sales.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section,

Tenancy at Suffarance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Propertv and shall, at Lender’s option, either (1) pay a reasonable rental for the use of the Property, or {2} vacate the

Property immadialy tpor the demand of Lender.,
Other Remedies. Londaer shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity,

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all nght to have the Property marshalled.
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lander <l b entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property iIs to be made. Reasonable notice shall mean notice
given at least ten {10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the toal Property.

Election of Remedies. FElection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or o take action te perform an obligation of Grantor under this Mortgage, after Grantor’s faiture to perform, shall not affect
Lender's right "o «declare o daiault and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to imit or
restrict the right= acd remedics avadable to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lender to procead directly against Grantor andjor against any other co-maker, guarantor, surety or endorser and/or to proceed against any
other collateral directly =+ irdiractly =2cunng the Indabtedness.

Attorneys' Fees; Fxpenaze~. | Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action Is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the Hote rote from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunctiony,
appeals, and anv anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyurs' reports, and appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also wili pay any
court costs, in ol ition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall Lo ol sive «vhen actually delivered, when actually received by telefacsimile {unless otherwise required by law), when
deposited with a nationally rccognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All coptes of notices of foreclosure from
the holder of any licn which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may changn its address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice (piven 1o 4t Grantors.

MISCELLANEQUS PRCVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morlgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
signed by the pariv or B es “ought to be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furmish to Lender, upon request, a
certified statement of not operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall rcquire. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection
with tho aperaten of thoe Property,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgaio,

Governing Law. This Mortaane will he governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the Statr »f Alabama without regard to its conflicts of law provisions. This Mortgage has heen accepted by Lender in the State of
Alabama.

Choice of Venue. I oo oo o lavesuil, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Shelby County,
State of Alabama.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other richt. A waiver by tender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. YWhonovor ‘oe consent of Lender is required under this Mortgage, the granting of such consent by Lender In any instance
shall not constituie continumng consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withhnd in the sole discretion of Lender.

Severability. [|f a court of competent jurisdiction finds any provision of this Mortgage to be iliegal, invalid, or unenforceable as to any
circumstance, that findin: shal' nct make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other provision of this Mortgage.
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Merger. There shall be no merger of the interest or estate created by this Mortgage wvith any other nternst ar ostate in the Property at any
time held by or for the benefit of Lender in any capacity, without thie written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mo tgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. {f ownership of the Property becomes vested N a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness

by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or hiability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homeastead exemption laws of the State
of Alabama as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used m this Mortgage. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may requite. VVonds ancoterms not otherwise
defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means KASEY DAVIS and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Detault”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensivze Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"!, the supertund Amendments and
Reauthorization Act of 1986, Pub. L. No. 89-499 ("SARA"), the Hazardous Materials Transportation A, &0 5 C section 18017, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other apphlicable state or federal laws, rules, or
requlations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the cevents of default st forth i tius o e n e events of detault
section of this Mortgage.

Grantor. The word "Grantor" means KASEY DAVIS.

Guaranty. The word "Guaranty' means the guaranty from guarantor, endorser, surety, or accommuoaation party, ‘o Lenaer, including
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human hcalth or the environment when

improperly used, treated, stored, disposed of, generated, manufacturced, transported or otherwrse oo oo ' words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Haczardous Substances™ aieo inctadaes, cithout 'mitation, petroleum

and petroleum by-products or any fraction thereot and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, builldings, structure:, mobile nomes aftixed on the
Real Property, facilities, additions, replacements and other construction on the Reai Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor’s obligations or expenscs micurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this Nortgage.

Lender. The word "Lender” means Central State Bank, 1ts successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated Jaruary 31, 2014, in the original principal amourc of $172,500.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings ot, conshlidaucr s of, and substitutions
for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereatter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts. and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds {including without nnitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property” mean the real property, interests and rignats, as tarther cooond o0 0w 200 1 raage.

Related Documents. The words "Related Documents” mean ail promissory notaes, cruedit agreements, loan agreements, environmentatl

agreements, guaranties, security agreements, mortgages, decds of trust, scourity deeds, collateral montganee, acd b other instruments,
agreements and documents, whether now or hereafter existing, executed in connaction veith the Irdebtedns s

Rents. The word "Rents” means all present and future rents, revenues, mcome, issues, royaltics, profts, and other enefits derived trom
the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.
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GRANTOR:

(Seal) Shelby Cnty Judge of Probate, AL

This Mortgage prepared by:

Name: TRA HERRON, CLOSING DEPT MANAGER
Address: P O Box 180
City, State, ZIP: Calera, AL 35040
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

) SS
COUNTY OF SHE_LBY )
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|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that KASEY DAVIS, whose name is signed to the
foregoing instrument, and wii is known to me, acknowledged before me on this day that, being informed of the contents ot said Mortgage, he
or she executad the oo valetor by aon the day thee: same bears date.

Given under my hand and official seal this - _3_18t ~_ dayof ) Januar_‘}_z___ B S el
-~ ¥ Notary Public
My commission expires | 11/25/ %_7 o
F. WAYNE KEITH
My Commission Expires
November 25, 2017
LASER PRO Lemh?ﬁi, v{:-r._“-1_'5{1;;.4.-@.03;1& Col_'"::mr_. Harland Financial Solutions, Inc. 199 SRE:9 1y Il eserved. - AL
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Lot 105, according to the Survey of Kirkman Preserve - Phase 1B, as recorded in
Map Book 43, Page 140, in the Probate Oftice of Shelby County, Alabama.

Exhibit A to mortgage
Davis to Central State Bank
January 31, 2014

THIS IS A PURCHASE MONEY MORTGAGE
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