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ALL OR PART OF THE PURBCHASE PRICE OF THE PROPERTY I5 PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY

DEFINITIONS

Words used in multiple sections of ihis document are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Y 06, 2014

iogether with all Riders to this document.
(B} "Borrower" 18

PATRICK E CORRIGAN

Borrower is m{z mortgagor under this Securily Instrument.
(C) "MERS" is Morigage Electronic Registration Sysiems, Inc. MERS is a wmmw corporation that is
acting solely as a nominee for Lender md Lender’s successors and assigns. MERS is the morigagee
a;mﬂm this Sccurity Instrument. MERS is organized and existing under the laws ol Delaware, and has an

address and mﬁmimw number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
3 ﬂiﬂﬁﬂﬁﬁ

Lender s a CORPORAT

preanized and mmgw agzaﬂm the laws of
Lmdm S mﬁfm“ﬁa is

(E) ”Nm” means the g}mmm@;} noie mgﬁm by Emmwm and {EMM FEBRUARY 06, 2014
’Ha@ N@ (e st ﬁﬁ‘@% ma Emmwm oWes Lmﬂm

& NO/100

Dollars (U.5. $191,920.00 ) plus interest. Bmmwm has promised to pay this debi in regular
Periodic Payments and (o pay the debt in full not later than MARCH 01, 2044
(F) "Property" means the property that is described below us sdm the Em’amm "Transfer ol Rights in the

Properiy.”
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(G) "Lean”™ means the debf evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are (o be execuled by Borrower [check box as applicable]:

| Adjustable Rate Rider Condominium Rider || Second Home Rider
j Balloon Rider 21 Planned Unit Development Rider L 11-4 Family Rider
| VA Rider ] Biweekly Payment Rider

Other(s) [specily]

(i} "Applicable Law" means all conirolling applicable lederal, stale and local staiutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

{1} "Community Association Dues, Fees, and Assessments” means all dues, lees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "FElectronic Funds Transfer” means any transler of funds, other than a fransaction originaied by
check, drali, or similar paper instrument, which is initiated through an electronic termunal, ielephonic
instrument, compuler, or magnelic tape 50 as io order, instruct, or authorize a financial institution o debii
or credit an account. Such ferm includes, buf is not limited to. poini-of-sale transfers, automated teller
machine transactions, translers initiated by telephone, wire iransiers, and aulomaied clearinghouse
(ransiers.

(L) "Escrow lems” means those ilems that are described in Seciion 3.

(M) "Miscellaneous Proceeds”™ means any compensalion, setilement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruciion of, the Property; (ii} condemnation or other faking ol all or any part ol the
Property: (iii) conveyance in lieu of condemnation; or {iv) misrepreseniations ol, or omissions as fo, the
value and/or condition ol the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or delault on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inlerest under the
Note, plus (i) any amounts under Section 3 ol this Security Lustrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 C.F.R. Pari 1024}, as they might be amended from time io
iime, or any additional or successor legislation or regulation that governs the same subject malier. As used
in this Security Instrument, "RESPA™ refers to all requirements and resirictions that are imposed in regard
i0 a "federally related morigage loan” even if the Loan does not qualify as a "federally relaled morigage
loan” under RESPA.

((}) "Successor in Interest of Borrower” means any party thal has taken tille to the Property, whelber or
not (hat party has assumed Borrower's obligations under the Note and/or this Securify lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lustrunent secures 1o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
a“;mwmgé to MERS (solely as nominee for Lender and Lender's successors and assigns) and {0 the
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Seccessors and @ﬁﬁsgm of MERS, with power ol sale, the following described property located in the
County of SHELDY

Parcel 11 Namber

FA-8-27-4-000-008 000
which ¢ zﬁ%ﬁy EEE%% EE”B%?% addross af
@2;‘2 DUNROBIN GV IStreet]

iCity] . Adabama 35124 [7in Codel
é ?@ i}g}%ﬁ*éﬁy Address™}:

TOGETHER WITH all the improvements now or herealter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the properiy. All m&%m@m@ﬁ% and
adaditions shall also be covered by this Security Instrumeni. All of the fmﬁfgmﬁg is referred fo in this
Security instrument as the "Property.” Borrower undersiands and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MEKS {as nominee for Lender and Lender’s successors and assigns} has the right: to exercise any
or all of those interests, including, but not limifed 1o, the right o foreclose and sell the Property; and 1o
{ake any action required of Lender mcluding, but not limifed fo, releasing and canceling this Security
instroment,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the ?mg’s@ﬁ ty is unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the title {o the Property against all claims and
demands, snbject o any encembrances of record.

THIS SEHCURPTY INSTRUMENT %{%ﬁ%ﬁ ines unilorm covenanis lor %ﬁﬁa%ﬁ%%g se ;%maiﬁ nogn-unitorm
covenanis with limited variations hy jurisdiction io constitute a uniform security instrument covering real
PrODpeny.

UNIFORM COVENANTS. Borrower and Lender covenant «:%%}%:% agree as follows:

1. Paym sent of Principal, Eﬁmﬁmﬁ Escrow lems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, fﬁ%ﬁ% debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuani to Section 3. Pavments due under the Note and this Security Instrument shall be made in U5,
carrency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that anv or all subsequent payvments
due vnder the Naote and this Security Instrument be made in one or more of the m%ﬁwmg forms, as
selected by Lender: (a3} cash; (b) money order; {¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such checi is drawn upon an institution whose deposiis are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fands Transfer
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Payments are deemed received by Lender when received at the location designaled in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Seciion 15,
Lender may return any paymenl or partial payment if the payment or partial payments are insullicient to
bring the Loan current. Lender may accept any payment or partial paymeni insullicient to bring the Loan
current, without waiver of any rights hereunder or prejudice o its righis o reluse such payment or parfial
paynients in the future, but Lender is not obligated to apply such paymenis ai the time such payments are
accepled. If each Periodic Payment is applied as of iis scheduled due daie, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No olfsei or claim which Borrower
might have now or in the fuiure against Lender shall relieve Borrower Irom making paymenis due under
the Nole and this Security Instrumient or performing the covenants and agreements secured by this decuriiy
Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section Z, all
paymenis accepted and applied by Lender shall be applied in the following order ol priority: (a) interest
due under the Note; (b) principal due under the Note: (¢} amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which il became due. Any remaining amounis
shall be applied first to laie charges, second o any other amounis due under this Security Instrument, and
then (o reduce the principal balance ol the Note.

I Lender receives a payvment from Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the paymeni may be applied fo the delinquent payment and
the laie charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to the extent thal, each paymeni can be
paid in full. To the extent that any excess exisis afler the payment is applied o the full payment ol one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall
be applied first to any prepaymeni charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
ihe Note shall not extend or postpone the due daie, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds”} (o provide for payment of amounis due
for: (a) taxes and assessments and other items which can atiain priority over this decurity Instrument as a
lien or encumbrance on the Properiy; (b) leasehold paymenis or ground renis on the Property. if any: (¢}
premiums for any and all insurance required by Lender under Section 5; and {d) Morigage lnsurance
premiums, if any, or any sums payable by Borrower io Lender in lieu of the paymeni of Morigage
Insurance premiums in accordance with the provisions of bSection 10. These ilems are called "Escrow
frenis." At origination or at any time during the term of ihe Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices ol amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds lor any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds {or any or all Escrow lems at any fime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed o
he a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is oblizated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow ltem, Lender may exercise iis rights under Section 9
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and pay such amount and Borrower shall then be obligaled under Section 9 {o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b} nol (o exceed the maximum amount a lender can
require under RESPA. Lender shall estimaie the amount of Funds due on the basis ol current data and
reasonable estimates of expenditures of fuiure Escrow Ifems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instifution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, il Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower lor holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower inierest on the
Funds and Applicable Law permiits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interes!
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account {o
Borrower for the excess funds in accordance with RESPA. If ihere 15 a shoriage of Funds held in escrow,
as defined under RESPA. Lender shall notily Borrower as required by RESPA. and Borrower shall pay 1o
Lender the amount necessary to make up the shorfage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Insirument, Lender shall prompily refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiribuiable to the Properiy which can attain priority over this Security Instrument, leasehiold paymenis or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling fo the payment of the obligation secured by the lien in a manner accepiable
io Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement safisfactory to Lender subordinating
the lien fo this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Within 10 days of the date on which that netice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estale fax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
nther hazards including, but not limited fo, carthquakes and [loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thai
Iender requires. What Lender requires pursuani to the preceding seniences can change during the ferm of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasovably. Lender may
require Borrower to pay, in conneclion with this Loan, ecither: {(a} a one-time charge for Hlood zone
determination, certification and tracking services; or (b} a one-time charge lor Hlood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible lor the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulling from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaiion to purchase any
particular type or amouni of coverage. Therefore, such coverage shall cover Lender, but might or mighi
noi protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage ihan was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by this Security Instrumeni. These amounts shall bear interest
at the Note rate from (he date of dishursementi and shall be payable, with such interesi, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject {0 Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. Il Borrower obtains any form ol insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, wheiber or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspeci such Property to ensure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be underlaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required io pay Borrower any
inierest or earnings on such procecds. Fees for public adjusiers, or other ihird parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
(e restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided lor in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
elaim and related matiers. If Borrower does not respond within 30 days to a notice from Lender thai the
insurance carvier has offered fo scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the anounts unpaid under the Note or ihis Security Instrument, and
() any other of Borrower's rights (other than (he right fo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument and shall continue (o occupy the
Property as Borrower's principal residence for at least one year aller the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower's control. '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property o deieriorale or comnil wasie on the
Property. Whether or noi Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due fo ils condition. Unless if is
determined pursuant (o Section 5 that repair or resioralion is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deierioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, oc the iaking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only i’ Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaiion
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave maierially false, misleading, or inaccurale informaition or statements (o Lender
(or failed to provide Lender with material information) in connection with the Loan. Maierial
represeniations include, but are not limited to, representations concerning Borrower's occupancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankrupicy, probale, for condemnation or forfeiiure, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie fo protect Lender's interest in the Properly and rights under this Securily
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bui are not limited fo: (a} paying any sums secured by a lien
which has priority over this Security Insirument; (h) appearing in court; and (¢} paying reasonable
atforneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is nol limited fo,
entering the Property lo make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities turned
on or off. Alithough Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation lo do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 3.

Any amounts dishursed by Lender under this Section I shall become additional debt ol Borrower
securedl ’%}ﬁg this Security Instrument. These amounis shall bear inierest af the Nofe raie from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

payment.
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It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Il Borrower acquires fee fitle to the Property, the leaschold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making ihe Loan,
Borrower shall pay the premiums required 1o mainiain the Morigage Insurance in elfect. I, lor any reason,
the Morigage Insurance coverage required by Lender ceases (o be available from the morigage insurer that
previously provided such insurance and Borrower was required (o make separaiely designated paymenis
ioward ihe premiums for Mortgage Insurance, Borrower shall pay the premiums required io obfain
coverage substantially equivalent io the Mortgage Insurance previously in effect, at a cost subsiantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in ellect. Lender will accept, use and refain these
paymenis as a non-reflundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-relundable, notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any inderest or earnings on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by an insurer selected by Lender again becomes available, is obiained, and Lender requires
separalely designated payments toward the premiums for Morigage Insurance. II Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designaied
paymenis {oward the premiums for Morigage Insurance. Borrower shall pay the premiums required io
maintain Morigage Insurance in eifect. or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing tor such terminaiion or until fermination is required by Applicable Law. Nothing in this
dection 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any eniity thal purchases the Nole) for ceriain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower is nof a party io the Mortgage
insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enfer into agreements with other parties that share or modily their risk, or reduce losses. These agreements
are on ierms and conditions that are satisfactory (o the morigage insurer and the other party {(or parties) (o
these agreements. These agreements may require the morigage insurer (o make payments using any source
of funds that the morigage insurer may have available {which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreemenis, Lender, any purchaser ol the Note, another insurer, any reinsurer,
any other enfity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounis ihat
derive from (or might be characierized as) a portion of Borrower’s paymenis for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides (hat an afliliate of Lender takes a share of the insurer’s risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is ofien iermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
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11. Assignment of Miscellancous Proceeds; Forleiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
ihe Property, il the restoration or repair is economically feasible and Lender's security is noi lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unfil Lender has had an opportunity to inspect such Properiy to ensure the work has been completed (o
Lender's safisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the
repairs and resforation in a single disbursement or in a series of progress paymenis as the work is
compleied. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the resioration or repair is not economically feasible or Lender's security would
ne lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided lor in Section 2.

In the eveni of a tofal faking, destruction, or loss in value of the Properiy, the Miscellancous
Proceeds shall be applied to the swms secured by this Security Instrument, whether or not then due, with
the excess. il any, paid o Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal io or
agreafer than the amount ol the sums secured by this Securily Instrument immediately before the partial
taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, ithe sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) ithe fair market value of the Property

-~
-_—

immediately belore the partial aking, destruction, or loss in value. Any balance shail be paid (o Borrower.

In the event ol a partial taking, desiruction, or loss in value of the Property in which the fair market
value ol the Property immediately belore the partial iaking, destruction, or loss in value is less than the
amount of the sums secured immediately belore the partial faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nof the sums are then due.

Il the Property is abandoned by Borrower, or il, alter notice by Lender fo Borrower that the
Opposing Party (as defined in the next sentence) olfers to make an award 1o settle a claim tor damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair ol the Property or (o the
sums secured by this Security Insirument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ol action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or righis under this Security Instrument. Borrower can cure such a delault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes [orfeiture of the Property or other material
impairment of Lender's inlerest in the Property or righis under this Security lnsirument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

ANl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilicaiion of amortization ol the sums secured by this Security Instrument granted by Lender
(0 Borrower or any Successor in Interest of Borrower shall not eperate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
anty Successor in Inierest of Borrower or to refuse io extend time for payment or otherwise modily
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any lorbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance ol paymenis from third persons, enfifies or
Successors in Interest of Borrower or in amounis less than the amouni then due, shall not be a waiver ol or
preclude the exercise ol any right or remedy.

13. Joint and Several Liabilitv: Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is nol personally obligaled (o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to exiend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Noie without (he
co-signer’'s consent.

Subject fo the provisions of Section 18, any Successor in Inlerest ol Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obfain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements ol this Security Instrument shall bind (except as provided in
Section 20) and benefii the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower lees for services perlormed in connection with
Borrower's default, Tor the purpose ol protecting Lender’s inlerest in the Property and righis under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
[ee to Borrower shall not be construed as a prohibition on the charging of such lee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law is linally interpreied so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitied liniit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or noi a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuority Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given (o Borrower when mailed by first class mail or when actually delivered o Borrower s
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subsiitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporfing Borrower's
change of address, then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Security Instrument ai any one time. Any
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designafied another address by notice (o Borrower. Any nolice in
connection with this Securily Instrument shall not be deemed o have been given to Lender until actually
received by Lender. I any nofice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corvesponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Consivuction. This Security Instrument shall be
cgoverned by federal law and the law ol the jurisdiciion in which the Property is located. All righis and
obligations confained in ihis Security Instrumeni are subject (o any requiremenis and limitafions of
Applicable Law. Applicable Law might explicitly or implicilly allow the parties (o agree by conlract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the evenl that any provision or clause ol this Security Insirument or the Note conllicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Instrument: {a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢ the word "may” gives sole discrefion withoui any obligation fo
lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transter of the Property or a Benelicial Interest in Borrower. As used in this Seclion 18,
"Inierest in the Property” means any legal or beneficial interest in the Property, including, but not limited
{o, those beneficial interests {ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent ol which is the transler of title by Borrower at a fulure dale {o a purchaser.

if all or any part of the Property or any Inlerest in the Property is sold or iransterred (or il Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender’s prior
written conseni, Lender may require immediate payment in fudl of all sums secured by this decurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The nofice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 1o
within which Borrower musi pay all sums secured by this Security Instrument. II' Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstaie After Acceleration. I Borrower meels cerfain conditions,
Borrower shall have the right io have enforcement of this Security lastrument discontinued at any fime
prior to the earliest of: (a) five days before sale of the Property pursuant to any power ol sale conlained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any delault ol any other covenanis or
agreements; (¢} pays all expenses incurred in enlorcing this Security lustrument, including, buf nol limiled
to, reasonable attorneys' fees, properiy inspection and valuation fees, and other fees incurred lor E.}‘E%
purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's inierest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinsiatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash: (b} money order; (c]
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Elecironic
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Funds Transter. Upon reinstalement by Borrower, this Securily Instrument and obligations secured hereby
shall remain fully effective as il no acceleration had occurred. However, this right io reinsiate shall not
apply in the case of acceleralion under Section 18.

20. Sale of Note: Cﬁmzﬁgﬁ of Loan Servicer; Neotice of Grievance. The Noie or a partial interest in
the Nole (iogether with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer”}) that collects
Periodic Payments due under the Noie and ihis Security Instrument and performs other morigage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given written nolice ol the change which will state the name and address ol the
new Lms'a servicer, the address (o which paymenis should be made and any other information RESPA
requires in connection with a notice of transler of servicing. I the Noie is sold and therealier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligalions
o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to (his
Securily Insirument or that alleges that the other pariy has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given o compliance with the requirements of Section 15) ol such alleged breach and aftorded the
other pariy hereio a reasonable perind afier the giving ol such netice o take corrective action. If
Applicable Law provides a fime period which must elapse before certain action can be taken, that time
period will be deemed o be reasonable Tor purposes of this paragraph. The notice of acceleration and
opporiunity (o cure given fo Borrower pursuani io Section 22 and the nolice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed o satisly the notice and opportunity to take corrective
action provisions of this Section 240.

21. Hazardous Substances. As used in this Seciion 21: (a) "Harzardous Substances” are those
substances delined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
lollowing substances: gasoline, kerosene, other flammable or loxic pefroleum products, toxic pesticides
andl herbicides, volatile solvenis, materials confaining asbesios or formaldehyde, and radioactive malerials;
(b) "Environmental Law"” means federal laws and laws ol the jurisdiction where the Property is located that
relate to health, salety or environmenial protection; {¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmenial
Condition” means a condition thai can cause, coniribule fo, or otherwise frigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anvone else o do, anyihing affecting the Properiy (a) that is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (c) which, due 1o the presence, use, or release ol a
Hazardous Substance, creaies a condition that adversely allects the value of the Property. The preceding

fwo seniences shall not apply to the presence, use, or siorage on the Property of small quantities af:s%
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and |

maintenance of the Property (including, bui not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or threat of
release of any Hazardous Ssﬁm;mw and (c) any condition caused by s.m presence, use or release of a
Hazardous Substance which adversely alfects the value of the Property. Il Borrower learns, or is nofified
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by any governmental or regulaiory authorily, or any privaie party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure
the default on or before the date specified in the notice may result in accelervation of the sums secured
by this Security Instrument and sale of the Properiy. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action fo assert the non-existence of
a default or any other defense of Borvower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedics permitted by Applicable Law. Lender shall be entitled to collect all
expenses mcurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cosis of title evidence.

If Lender invokes the power of sale. Lender shall give a copy of a netice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELEY County,
Alabama, and thereupeon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveving the Property. Lender or its designee may purchase the Property at any sale. Borrowern
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fees: (b) to all sums secured
by this Security Instrument; and {c) any excess o the person or persons legally entitled to it.

23. Release. Upon payment ol all sums secured by ihis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only it the fee is paid to a third party lor services rendered and the
charging ol the fee is permitied under Applicable Law.

24. Waivers. Borrower waives all righis of homesiead exemption in the Property and relinquishes all

rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees {o the ierms and covenanis coniained in (his

Securily Instrument and in any Rider execuied by Borrower and recorded with if.

i ? rﬁfﬁ ig o E) éﬁ €d E}

Borrower -Borrower

e . (Seal) e e A Spal)

-Bofrower -Borrower

(Seal) (Seal)

-Bogrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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County ss:

& Nﬁmy ?a @"ﬁ%ﬁ: in m@:ﬁ ?ﬁf wmé mmw and in sa id mw hereby certily that

t

se name(s} is/are signed to the foregoing convevance, and who is/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/she/they executed the same
voluntarily and as his/her/their act on the day the same bears date.

m Zgﬁi@%
LS ?‘w 2%@@%1
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of FERRUARY
2014 |, and is incorporated into and shall be deemed to amend and SMQPEQMQHE the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date,
gweﬁ m; me und@ngmfj {m@ Emmwm ) to secure Borrower's Note to

(the "Lender”) of the same date and covering the Property described in the Security
instrument and located at:

me@rﬁ;y Address]

ithe Property includes, but is not limited to, a parcel of land improved with a dwelling,
mg@-mw wWith m:h@r such parcels and certain COmMMOon areas and mﬂ lities, as {ﬂ@gwmm In
TNSTRIMENT MND. 2@1 2 121 QQC@Q% @57 60 COFFICE OF THE JIDGE OF PRORATE OF

{the "Declaration”)., The Pmmw is a part of a planned unit development known as

EName @f Pﬂﬂmwd Umﬁz D&vampm@m@

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equ”mmm entity owning or managing the common areas and facilities of the PUD (the
“Owners Association’ } and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The “Constituent Documents”™ are the {i) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and {iii}) any by-laws or other rules or reguiations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: {i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property 15 deemed salisfied to the extent that the required coverage iIs
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property msurance proceeds in lieu of restoration or
repair Tollowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,

with the excess, it any, paid to Borrower.

.

Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i} the
abandonment or termination of the PUD, except for abandonment or termination reguired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph i shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o

Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Ric

(Seal) | (Seal)
Borrower Borrower
S —{Seal] —— {Seal)
-Boreower -Borrower
(Seal) S | {Seal)
-Borrower -Borrower
— (Seal) , (Seal)
-Borrower -Borrower
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