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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Seetions 3, 11 13, 18,0 20 and 21, Certain rules regarding the usage of words used in this document arc
also provided in Sccetion 16,

(A) "Security Instrument” mcans this document. which 1s daied January &, 2014
together with all Riders to this document.

(B) "Borrower"is kKaymond P. Franks, Also Known As Ray P. Franks and Melody
ranks, husband and wife

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS™ s Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is QUICKen Loans Inc.

Lenderis a Corporation o
organized and existing undcr the laws ot | the.,. State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note'" mcans the promissory note signed by Borrower and dated January 3. 2014

The Note states that Borrower owes Lender WO Hundred Twen Ly Seven Thousand

>even Hundred Ninety Four and 007100 Dollars
(US. 8 27/.794 .00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt an tull not later than ~ebruary 1. 2029

(F) "Property" mcans the property that 1s described below under the heading "Transter of Rights in the
Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note. and all sums due under this Security Instrument, plus iterest.

(H) "Riders" mcans all Riders to this Sceunity Instrument that are exccuted by Borrower. The following
Riders are to be exceuted by Borrower {check box as apphicable]:

—_— — P —
— FR—

r*— Adjustable Rate Rider L. Condomimmum Rader 1 Sccond Home Rider
Balloon Rider XX Planned Unit Development Rider -4 I'amuly Rider
XX VA Rider | Boweekly Payment Rider XX Other(s) | specity]

Legal Attached

(I) "Applicable Law" mcans all controlling applicable tederal, state and local statutes, regulations,
ordmances and admumstrative rules and orders (that have the cftect of law) as well as all applicable final.
non-appealable yudicial opmions.

(J) "Community Association Dues. Fees, and Assessments' mceans all dues, fees, assessments and other
charges that are mnposcd on Borrower or the Property by a condominium association. homeowners
assoctation or similar organzation.

(K) "Electronic Funds Transfer' mecans any transter of funds, other than a transaction originated by
check, dratt, or sumilar paper mstrument, which 1s mitiated through an clectronic terminal. telephonic
mstrument, computer, or magnctic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes. but 1s not himited to, point-of-sale transters, automated teller
machine transactions, transters tmtiated by telephone, wire transfers, and automated clearinghouse
transicrs.

(L) "Escrow Items' mcans thosc items that are described in Scction 3.

(M) "Miscellaneous Proceeds" mcans any compensation. settlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed in Seetion 5) for: (1)
damage to. or destruction of. the Property: (11) condemnation or other taking of all or any part of the
Property: (11) conveyance n hicu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value and/or condition ot the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpavment of, or default on.
the Loan.

(O) "Periodic Payment™ mcans the regularly scheduled amount due tor (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA™ mcans the Real Lstate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
nplementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
tune. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceeurtty Instrument. "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a “tederally related mortgage foan™ cven if the Loan does not qualify as a "federally related mortgage
loan™ under RI'SPA.

(Q) "Successorin Interest of Borrower' mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSIFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccurcs to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (1) the pertormance ot Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposc. Borrower irrevocably mortgages, grants and

conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and asstgns of MERS. with power ot sale, the tollowing described property located in the
county of Shelby
[I'vpe of Recording Junsdiction] IName of Recording Jurisdiction]

SEE EXHIBLIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 09 5 21 0 000 001.097 which currently has the address of
205 Clairmont Rd Street]
Sterrett [City] , Alabama 35147 [Z1p Code]

("Property Address™):

TOGLETHER WITH all the mmprovements now or hercatter crected on the property, and all
cascments. appurtenances, and tixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the toregoing s reterred to in this
Sceurtty Instrument as the "Property.”  Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sceurity Instrument, but, if necessary to comply with law or
custom, MERS (as nomince tor Lender and Lender's successors and assigns) has the right; to excrceise any
or all of those nterests. including. but not Iimuted to, the night to foreclose and scll the Property: and to
take any action required of Lender including, but not hmited to, relcasmg and canceling this Sceurity
Instrument.

BORROWLR COVLENANTS that Borrowecer 1s lawtully sciscd ot the cstate hereby conveyed and has
the night to grant and convey the Property and that the Property 1s unecncumbered, except tor cncumbrances
ot rccord. Borrowcer warrants and will detend generally the title to the Property against all claims and
demands. subject to any encumbrances of record.

THIS SLCURITY INSTRUMENT combines untform covenants for national use and non-unttorm
covenants with limitted variations by jurisdiction to constitute a unitorm security mstrument covering real
property.

UNIORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow I[tems. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds tor Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Sccunty Instrument shall be made mn U.S
currency. However, it any check or other instrument received by Lender as payvment under the Note or this

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M RS

@-GA(AL ) (1302).00 Page 3 of 15 m.m.mlJ }/l/'}’ Form 3001 1/01

I R O OO R
A A

q03321692454 0233 344 0315
20140114000013480 3/22 $419. ?O

bale.
Shelby Cnlty Judge of Pro
01/14/2014 11: .58:36 AM FILEDICERT




Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made i one or more of the tollowing forms, as
sclected by Lender: (a) cash: (b) money order: (¢) certitied cheek, bank check, trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are imsured by a
federal agency. instrumentality, or entity; or (d) Llectronic Funds Transter.

Payments are deemed reccived by Lender when reeeived at the location designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions n Section |3,
Lender may return any payment or partial payment it the payment or partial payments are insutticient to
bring the Loan current. Lender may accept any payment or partial payment isutticient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender 1s not obhigated to apply such payments at the time such payments arc
accepted. It cach Penodic Pavment is apphied as of ats scheduled due date, then Lender need not pay
interest on unapplied tunds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. It Borrower docs not do so within a rcasonable period of time, Lender shall cither apply
sich funds or return them to Borrower. If not applied carlier, such funds will be applied to the outstanding
orincipal balance under the Note immediately prior to forcclosure. No ottset or claim which Borrower
might have now or m the future agamst Lender shall rehieve Borrower trom making payments due under
the Note and this Sceurity Instrument or pertorming the covenants and agreements sccurcd by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the tollowing order ot priority: (a) interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which 1t became duce. Any remaining amounts
shall be applicd first to Tate charges, sccond to any other amounts duc under this Sceurity Instrument, and
then to reduce the principal balance ot the Note.

If Lender receives a payment from Borrower tor a delinguent Periodic Payment which includes o
sufticicnt amount to pay any latc charge duc, the payment may be applicd to the dclinquent payment and
the late charge. It more than onc Periodic Payment 1s outstanding. Lender may apply any payment reccived
from Borrower to the repayment ot the Periodic Payments 1t, and to the extent that, cach payment can be
paid i full. To the extent that any excess exists after the payment s apphied to the full payment ot one or
more Periodic Payments. such excess may be apphied to any late charges duc. Voluntary prepayments shall
be apphied first to any prepayment charges and then as desceribed in the Note.

Any application ot payments, msurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

J. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Payments are due
undcr the Note. until the Note 1s paid i tull, a sum (the "Funds™) to provide tor payment of amounts duc
tor: (a) taxes and asscssments and other items which can attam priority over this Security Instrument as @
licn or encumbrancce on the Property: (b) leaschold payments or ground rents on the Property, 1t any: ()
preimums tor any and all imsurance reguired by Lender under Section 5 and (d) Mortgage Insurance
premiums, 1f any. or any sums payablc by Borrower to Lender i licu of the payment of Mortgage
Insurance premiums i accordance with the provisions of Scction 10, These items are called "Escrow
ltems." At origimation or at any tune during the term of the Loan, Lender may require that Community
Association Dues, T'ces. and Assessments. if any. be cscrowed by Borrower, and such ducs, tees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds tor Lscrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Lscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
i writing. In the event of such warver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1t Lender requires,
shall furnish to Lendcr receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall tor all purposes be deemed to
be a covenant and agreement contaimed i this Sceunty Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower s obligated to pay Lscrow ltems dircctly. pursuant to a waiver. and
Borrower tails to pay the amount due for an Escrow ftem, Lender may exercise its nights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given 1n
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that arc then required under this Scetion 3.

Lender may. at any time. collect and hold Tunds 1 an amount (a) suthficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of T'unds duc on the basis of current data and
reasonable cstimates of expenditures ot tuture Lscrow ltems or otherwise tn accordance with Applicable
Law.

The Funds shall be held in an anstitution whose deposits are msured by a tederal agencey.,
mstrumentality, or entity (including Lender, 1f Lender 1s an institution whose deposits are so insured) or in
any I'cderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPAL Lender shall not charge Borrower tor holding and applying the Funds, annually
analyzing the escrow account, or verifyimng the Lscrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to be patd on the Funds, Lender shall not be required to pay Borrower
any nterest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
[F'unds as required by REESPAL

[t there as a surplus of Tunds held o escrow, as detined under RESPA, Lender shall account (o
Borrower tor the cxcess funds in accordance with RESPAL It there 1s a shortage ot Funds held in ¢escrow,
as defined under RESPA. Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
[.ender the amount necessary to make up the shortage in accordance with RESPA, but 1n no more than 12
monthly payments. It there s a deticiency ot Funds held in escrow, as detined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deticiency i accordance with RESPAL but in no more than 12 monthly payments.

Upon payment i tull ot all sums sccured by this Sccurity Instrument, Lender shall promptly retund
to Borrowcr any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscessments, charges, fines, and unposttions
attributable to the Property which can attain priority over this Securtty Instrument, lcaschold payments or
ground rents on the Property. at any, and Community Association Dues. [Fees, and Assessments, it any, To
the extent that these items are Lscrow Ttems, Borrower shall pay them m the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unjess
Borrower: (a) agrees i wrniting to the payment of the obligation secured by the lien in a manner acceptable
fo Lender, but only so long as Borrower 1s pertormiung such agreement: (b) contests the lien in good taith
by, or detends agamst entorcement of the lien . legal proceedings which in Lender's opinion operate to
prevent the entorcement of the lien while those proceedings are pending. but only until such proccedings
arc conctuded; or (¢) sccures tfrom the holder of the hien an agreement satistactory to Lender subordinating
the lien to thas Secunity Instrument. 1t Lender determines that any part of the Property 1s subject to a hien
which can attam priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisty the licn or take one or
more of the actions sct forth above m this Scction 4.

Lender may require Borrower to pay a onc-time charge for a rcal estate tax veritication and/or
reporting scrvice used by Lender i connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now cxisting or hereatter erected on
the Property insured against loss by tire. hazards inctuded withimn the term "extended coverage,” and any
other hazards including. but not limited to. carthquakes and tloods. tor which Lender requires msurance.
This insurance shall be maintained wn the amounts (including deductible Ievels) and tor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ot
the Loan. The insurance carrier providing the isurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in conncction with this Loan. either: (a) a one-time charge tor tlood zone
dctermination, certitication and tracking services; or (b) a one-time charge tor tlood zone determination
and certification services and subscquent charges cach time remappings or sumilar changes occur which
reasonably might aftect such deternunation or certification. Borrower shall also be responsible tor the
pavment of any fees imposced by the Federal Bmergency Management Agency in connection wiath the
review of any tlood zone determmation resulting trom an objection by Borrower.

It Borrowecer tails to mamtam any ot the coverages deseribed above, Lender may obtain msurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therctore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity m the Property, or the contents of the Property, against any risk.,
hazard or hability and might provide greater or lesser coverage than was previously i eftect. Borrower
acknowledges that the cost of the msurance coverage so obtamed might sigmificantly exceed the cost ot
isurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such mterest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clause, and shall name Lender as
mortgagcee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewa
certificates. It Lender requires. Borrower shall promptly give to Lender all reeeipts ot paid premiums anc
renewal notices. It Borrower obtams any torm of msurance coverage, not otherwise required by Lender.,
tor daimage to. or destruction of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycee.

In the cvent of Toss. Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may makce proot of loss 1f not made promptly by Borrower. Unless Lender and Borrower othernwise agrec
iy writing, any insurance procceeds. whether or not the underlyimng insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feastble and
Lender's security 1s not fessened. Duning such repair and restoration period. Lendcer shall have the night to
hold such msurance proceeds until Lender has had an opportunity to imspect such Property to cnsure the
work has been completed to Lender's satistaction, provided that such imspection shall be undertaken
promptly. Lender may disburse procceds tor the repairs and restoration m a single payment or in a series
of progress payments as the work 1s compicted. Unless an agreement 1s made in writing or Applicable Law
requires nterest to be pad on such msurance proceeds. Lender shall not be required to pay Borrower any
mterest or carnings on such procecds. Tees for public adjusters. or other third parties, rctained by
Borrower shall not be paid out ot the msurance procceds and shall be the sole obhigation of Borrower. 1t
the restoration or repair ts not cconomically teasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due. with
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the excess. it any. paid to Borrower. Such insurance proceeds shall be applied in the order provided tor m
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and scttle any available msurance
claim and related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any retund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, isofar as such rights arc apphicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and usc the Property as Borrower's principal
residence within 60 days after the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal restdence for at least one year after the date ot occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mamtain the Property n
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless 1t 18
determined pursuant to Section 5 that repair or restoration 1s not cconomically feasible, Borrower shall
promptly repair the Property it damaged to avoid further deterioration or damage. It msurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only 1t Lender has released proceeds tor such
purposcs. Lender may disburse proceeds for the repairs and restoration m a single payment or i a series ot
progress payments as the work s completed. It the insurance or condemnation procceds arc not sutticient
to repatr or restore the Property. Borrower is not relicved ot Borrower's obligation for the completion ot
such repair or restoration.

Lender or its agent may make reasonable entrics upon and mspections ot the Property. 1 1t has
rcasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specttving such recasonable causc.

8. Borrower's Loan Application. Borrower shall be in default af, during the Loan application
process, Borrower or any persons or cntitics acting at the direction ot Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) i connection with the Loan. Matenal
representations include, but arce not hmited to. represcentations concerning Borrower's occupancy ot the

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails to pertorm the covenants and agreements contained in this Sceurity Instrument, (b) there
15 a legal proceceding that might significantly attect Lender's anterest in the Property and/or rights under
this Sccurnty Instrument (such as a procceding i bankruptey. probate, tor condemnation or torterture, for
enforcement ot a hien which may attam priority over this Sccunity Instrument or to ¢nforce laws or
regulations). or (¢) Borrower has abandoened the Property, then Lender may do and pay for whatever s
rcasonable or appropriate to protect Lender's iterest o the Property and nights under this Sccurity
Instrument. including protecting and/or asscssing the valuc ot the Property. and securing and/or repairing
the Property. Lender's actions can include. but arc not limiuted to: (a) paymg any sums securcd by a lien
which has priortty over this Sccunty Instrument; (b) appcaring in court; and (¢) paying reasonablc
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attorncys' tees to protect its intercst n the Property and/or rights under this Sceurity Instrument, including
its sccurcd position i a bankruptey procccding. Sceuring the Property includes, but 1s not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, dram watcr
from pipes. chminate building or other code violations or dangerous conditions, and have utilitics turncd
on or oft. Although Lender may take action under this Scction 9. Lender does not have to do so and 1s not
under any duty or obhigation to do so. It 1s agreed that Lender incurs no liabthity tor not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shali become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate trom the date of
disburscment and shall be payable, with such interest. upon notice from Lendcer to Borrower requesting
paymaent.

If this Security Instrument 1s on a leaschold, Borrower shall comply with all the provisions ot the
lcase. 1t Borrower acquires fee title to the Property. the leaschold and the tee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. 11 Lender required Mortgage Insurance as a condition ot making the Loan,
Borrower shall pay the premiuims required to mamntain the Mortgage Insurance i ctfect. If, tor any rcason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously n cttect, at a cost substantially
cquivalent to the cost to Borrower ot the Mortgage Insurance previously m cftect, from an alternate
mortgage msurer sclected by Lender. It substantially cquivalent Mortgage Insurance coverage 1s not
available. Borrower shall continue to pay to Lender the amount ot the separately designated payments that
were duce when the msurance coverage ceasced to be in cffect. Lender will aceept, use and retamn these
payments as a non-retundable loss reserve o lhicu of Mortgage Insurance. Such loss rescerve shall be
non-refundable. notwithstandimg the fact that the Loan 1s ultimately paid in tull, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require {oss
rescrve payments if Mortgage Insurance coverage (in the amount and tor the period that Lender reguires)
provided by an msurer sclected by Lender agam becomes available. s obtamed, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making thc Loan and Borrower was required to make scparately designated
payments toward the pramiums tor Mortgage Insurance, Borrower shall pay the premiums required to
mamtamn Mortgage Insurance in cffect. or to provide a non-refundable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with any written agreement between Borrower and
L.ender providing tor such ternmunation or until termination 1s required by Apphicable Law. Nothing in this
Scetion 10 attects Borrower's obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance reumburses Lender (or any entity that purchases the Note) for certain losses it
may wmcur 1t Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage msurers ¢valuate thewr total risk on all such msurance in torce trom time to time, and may
enter into agreements with other partics that share or modity therr nisk. or reduce losses. These agreements
arc on terms and conditions that are satistactory to the IMortgagye isurcr and the other party (or purtic:s) (o
these agreements. These agreements may require the mortgage insurcr to make payments using any source
of funds that the mortgage msurer may have available (which may include funds obtained from Mortgagc
Insurance premims).

As a result of these agreements. Lender. any purchaser ot the Note, another insurer, any reinsurer,
any other entity. or any attiliate of any of the torcgoing, may reccive (direetly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or moditymg the mortgage insurer’s risk. or reducing losses. If such agrecment
provides that an athihate of Lender takes a share ot the msurcer's risk m cxchange for a share of the
premiums paid to the msurer, the arrangement 1s often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair ot
the Property, if the restoration or repair 1s cconomically teasible and Lender's securnity 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Procceds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction. provided that such nspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ina single disbursement or in a scries of progress payments as the work
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be ll.L]lIllLd to pay Borrower any tcrest or carnings on such
Miscellancous Proceeds. It the restoration or repair is not cconomically feasible or Lender's security would
be lessened. the Miscellancous Proceeds shall be applied to the sums securced by this Security Instrument.
whether or not then due. with the excess, 1f any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for 1n Section 2.

In the cvent of a total taking, destruction, or loss m value of the Property, the Miscellancous
Proceeds shall be applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with
the excess. if any. paid to Borrower.

In the event of a partial takimg, destruction, or loss 1 value ot the Property in which the tair market
value of the Property immediately betore the partial taking, destruction, or loss m valuc s cqual to or
greater than the amount of the sums sccured by this Sceunty Instrument immediately betore the partial
taking, destruction, or loss m value, unless Borrower and Lender otherwise agree i writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amount ot the sumns sccured immediately before the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Property
nmimediately betore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the cvent of a partial taking. destruction, or loss in valuc of the Property in which the tair market
value of the Property ummediately betore the partial taking, destruction, or loss in value 1s less than the
amount of the sums sccurcd immediately betore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wniting. the Miscellancous Proceeds shall be applied to the sums
sceured by this Securtty Instrument whether or not the sums are then duc.

[t the Propcerty is abandoned by Borrowcr. or it, atter notice bv Lender to Borrower that the
Opposing Party (as dctined in the next sentenee) ofters to make an award to settle a claim tor damages.
Borrower fails to respond to Lender within 30 days atter the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ot the Property or to the
sums sccured by this Sccunty Instrument, whether or not then duce. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party agaimnst whom Borrower has a night of action 1n
regard to Miscellancous Procecds.

Borrower shall be tn detault 1t any action or procecding. whether civil or ¢criminal, 18 begun that,
Lender's judgment, could result i torteiture ot the Property or other material impairment ot Lcndcr'“
mterest in the Property or nights under this Sceunity Instrument. Borrower can cure such a detault and.
acceleration has occurred, renstate as provided in Section 19, by causing the action or proceeding to bc
dismissced with a ruling that, in Lender's judgiment, precludes torfeiture ot the Property or other matcerial
impairment ot Lender's interest in the Property or rights under this Sceunty Instrument. The procceds of
any award or clamm tor damages that are attnbutable to the impairment ot Lender's interest in the Property
are hereby assigned and shall be paid to Lender.,

All Miscellancous Proceeds that are not apphied to restoration or repair of the Property shall be
applicd in the order provided tor v Secetion 2
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxtension of the time tor
payment or modification of amortization of the sums sceured by this Secunity Instrument granted by Lendcer
to Borrower or any Successor in Interest ot Borrower shall not operate to releasce the hability ot Borrower
or any Succcssors tn Interest ot Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to retuse to oxtend time tor payment or otherwise modity
amortization ot the sums sceured by this Sccurtty Instrument by reason ot any demand madc by the onginal
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender i exercising any right or
emedy mcluding. without limitation. Lender's acceptance ot payments from third persons, entitics or
Successors m Interest of Borrower or i amounts less than the amount then due, shall not be a waiver ot or
preclude the exercise of any right or remiedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liabihity shall be jomt and s¢ \fg,ml Howcwr any Borrower who
co-stigns this Sccunity Instrument but does not execute the Note a "co-signer™): (a) 1s co-signing this
Scecurtty Tastrument only to mortgage, grant and convey the co-signer's mterest m the Property under the
tcrms of this Sceurity Instrument; (b) 1s not personally obligated to pay the sums sccurced by this Sccunty
Instrument; and (¢) agrees that [ender and any other Borrower can agree to extend, modity, torbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without the
CO-SIZNCT's CoNsent.

Subject to the provisions ot Scction ¥, any Successor i Interest ot Borrower who  assumes
Borrower's obligations under this Security Instrument i wrtting, and s approved by Lender, shall obtam
all ot Borrower's rights and benetits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liabihity under this Sccurity Instrument unless [.ender agrees to such reicase m
writmg. The covenants and agreements ot this Sccurity Instrument shall bind (except as provided
Scetion 20) and bencetit the succeessors and assigns ot Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed 1n connection with
Borrower's detault, for the purposc of protecting Lender's interest i the Property and rights under this
Sceunity Instrument, mceluding. but not lnmited to, attorncys’ fees. property inspection and valuation tees.
[n regard to any other fees, the absence of express authority m this Sccurity Instrument to charge a spectlic
tee to Borrower shall not be construed as a prohibttion on the charging of such tce. Lender may not charge
tees that are oxpressly prohibited by this Sceurity Instrument or by Apphcable Law.

Hthe Loan s subject to a law wluch sets maxomum loan charges. and that law s finally mterpreted so
that the interest or other loan charges collected or 1o be collected m connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount ncceessary to reduce the
charge to the permutted limit; and (b) any sums already collected trom Borrower which exceeded permilted
hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircet paviment to Borrower. It a retund reducces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not @
prepaviment charge is provided tor under the Note). Borrower's aceeptance ot any such retund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notces given by Borrower or Lender i connection wiath this Security Instrument
nust be mownting, Any notice to Borrower i connection with this Sceurity Instrument shall be deemed to
have becen given to Borrower when matled by first ¢lass matt or when actually delivered to Borrower's
notice address it sent bv other mceans. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
noufy Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower's
change ot address. then Borrower shall only report a change ot address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any onc time. Any
notree to Lender shall be given by debivering it or by mathine 1t by tirst class mail to Lender's address
dated herein unless Lender has designan cd another address by notice to Beorrower. Any notice m
connection with this Sceurtty Instrument shell not be deemed to have been given to Lender until actually
received by Lender [F any netice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law ot the junisdiction in which the Property 1s located. All rights and
obhgations contained m this Sccurtty Instrument arc subject to any requirements and himitations of
Apphicable Law. Applicable Law nmught cxplicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prolibition against agreement by contract. In
the cevent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the contlicting provision.

As used 1 this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words ot the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa: and (¢) the word "may"” gives sole discrction without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18.
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
to. thosc bencticial interests transterred i a bond for deed, contract for deed. installment sales contract or
escrow agreement, the intent ot which is the transter of title by Borrower at a future date to a purchaser.

It all or any part ot the Property or any Interest in the Property is sold or transferred (or it Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
[nstrument. However. this option shall not be cxercised by Lender if such excrcise is prohibited by
Apphcable Law.

[t Lender cexercises this option, Lender shall give Borrower notice of accceleration. The notice shall
provide a period ot not Iess than 30 days trom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sccured by this Sccurity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions.
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days betore sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrower's night to remstate: or (¢) entry of a judgment entforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Sccurity
[nstrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in entoreing this Sccurity Instrument, including, but not limited
to. reasonable attorneys’ tees. property inspection and valuation fees. and other fees incurred for the
purpose of protecting Lender's interest i the Property and rights under this Sceurity Instrument: and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenses inone or more of the following torms, as selected by Lender: (a) cash; (b) money order; (¢)
certiticd cheek. bank check. treasurer's check or cashier's check., provided any such check s drawn upon
an mstitution whose deposits are msured by a federal agency. mstrumentality or entity: or (d) Electronig
Funds Transter. Upon remnstatement by Borrower, this Security Instrument and obligations sccurcd hereby
shall remamn fully cffective as it no acceeleration had occurred. However, this right to reinstate shall not
apply m the case ot acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or 4 partial intcrest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument. and Applicable Law. There also might be
onc¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and addiess of the
new Loan Servicer. the address to which payments should be made and any other intormation RESPA
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requires 1 conncction with a notice of transter of servicing. It the Note 1s sold and thereafter the Loan is
scrviced by a Loan Scrvicer other than the purchascr of the Note, the mortgage loan scrvicing obhgations
to Borrower will remain with the Loan Scrvicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individual htigant or the member of a class) that arises from the other party's actions pursuant to this

Scecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notitied the other party (with such
notice grven in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a rcasonable period atter the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse betore certain action can be taken. that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportumty to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scection 18 shall be deceimed to satisty the notice and opportunity to take corrective
action provistons of this Section 20.

21. Hazardous Substances. As uscd m this Scction 21: (a) "Hazardous Substances" are thosce
substances detined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
tollowing substances: gasohine, kerosence, other flammable or toxic petroleum products, toxic pesticides
and herbreides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials:
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health. satety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as detined in Environmental Law; and (d) an "Environmenta

Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permut the presence. usce. disposal, storage, or release of any Hazardous
substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do.
nor allow anyonc clsc to do. anything atfecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which. duc to the presence. use, or relcase of a
Hazardous Substance, creates a condition that adversely aftects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand., lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Lovironmental Law of which Borrower has actual knowledge, (b) anv
LLovirommental Condition. including but not limited to. any spilling, leaking, discharge, rclcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence. use or release of 4
Hazardous Substance which adversely aftects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance attecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1n accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior (o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default: (¢) a date. not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The netice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existerice of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
hefore the date specified in the notice. Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitlied to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to.
reasonable attornevs' fees and costs of titie evidence.

If Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for threc
consecutive weeks in a newspaper published in onelby
County. Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its desigcnee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale. including. but not limited to. reasonable attorneys' fees: (b) to all sums secured
by this Security Instrument; and (¢) any excess to the persen or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Sceurtty Instrument. Borrower shall pay any recordation costs. T.ender may charge Borrower a tee tor
releasing this Security Tnstrument. but only 1t the tee 1s paid to a third party for services rendered and the
charging ot the tec s permutted under Apphicadle Law.

24, Waivers. Borrower waives all nights of homestead exemption in the Property and rehnguishes afl
rights ot curtesy and dower in the Property.
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it

S
/j(/‘\ q 78 14/4«0'”[ 01 03 2(14 (Scal)

Raymond P I.fmt*% AKA Ray P. Franks -Borrower

WItNesses:

, Vi
] _ . vV i / / . 10372014 (Scal)
MGW Od}/ F g kS -Boirower
. _ . (Seal) ] — (Scah
-Borrower -Borrower
R o e . (Scaly e e (Scal)
-Borrower -Horrower
(Seal) (Scal)
-Borrower -Borrower
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STATE OF ALABAMA, She by County ss:

()nt 15 3rd - day of January., 014 . 1.

Vvl a /’/( // i )
0 Notdry ublic 1in and tor s d county and in said state, hereby certify that Raymond P, Franks,
Also Known As Ray P. Franks and Melody Franks. husband and wife

whose name(s) isfare signed to the foregoing conveyance, and who i1s/are known to mc. acknowledged
betore me that, being informed of the contents of the conveyance, he/she/they  exccuted the same

voluntarily and as his/her/their act on the day the same bears date.
Given under my hand and seal of oftice this 3rd day of January, 2014

My Commission LExpires: ;%///// 7

Preparcd By: Amanda Radriguez
Closing Care Rep
1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000
Loan origination organization Quicken Loans inc.
NMLS 1D 3030
Loan originator tyler Brummett
NMLS 1D 984844
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MERS MIN: 10003903321692454¢7 3321692454

. VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 27 2260650203

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  3rd day of

January, 2014 “and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even date herewith, given by the undersigned (herein "Borrower™) to
secure Borrower's Note to  Quicken Loans Inc.

(herein "Lender") and covering the Property described in the Security Instrument and located
at

205 Clatrmont Rd
Sterrett, AL 3b14/
Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made In
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereot shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Requlations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured Indebtedness and the
orovision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

IR
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law nrovided.

TRANSFEROF THE PROPERTY:This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal to
( 0 .50%) of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer. the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs tor a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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MERS MIN: 100039033216924547 3321692454
VA Case Number: 27-2260650203

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIis made this 3rd day of
January, 2014 “and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security  Instrument”) of the same date, given by the undersigned (the "Borrower’) to

secure Borrower's Note to
Quicken Loans Inc.

(the "Lender") of the same date and covering the Property described in the Security
Instrument and locateaq at:

205 Clairmont Rd
Sterrett, AL 3514/
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described In
CC & R's as amended from time to time

(the "Declaration”). The Property is a part of a planned unit development known as
Forest Park

'Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made Iin the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

onstiuent Documents [N AR
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B. Property Insurance. So iong as the Owners Association maintains, with a generally

accepted insurance carrier, a "master" or "blanket” policy insuring the Property which s
satisfactory to Lender and which provides insurance coverage in the amounts (Including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property: and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse In required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
oroceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable In
form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
oroceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shali become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date o1

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
:/ (T Y M a J%/%SYUM (Seal)
Me lody Frarnkk

-Borrower -Borrower

SRR (Seal) i} (Seal)
-Borrower -Borrower

U ____(Seat) . __ (Seal)
-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

| (0RO

103321692454 0265 346 0303

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
VMP®-7R (0811) Page 3 of 3 Form 3150 1/01



EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 09 521 0 000 001.092

Land Situated in the County of Shelby in the State of AL

1 OT 156, ACCORDING TO THE SURVEY OF FOREST PARKS, 1ST SECTOR, AS RECORDED IN MAP BOOK 22,
PAGE 28, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS
EXCEPTED.

Commonly known as: 205 Clairmont Rd , Sterrett, AL 35147
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