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MORTGAGE

THIS MORTGAGE dated January 8, 2014, is made and sxecuted between JOSH POWELL, Hushand and Wifa a':nﬂ

KIMBERLY POWELL, Husband and Wife (referred to below as "Grantor”) and Central State Bank, whose address Is
P O Box 180, Calera, AL 35040 (raefarred to below as "Lender™).

GRANT OF MORTYGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all ol Grantor's right,
titta, and intarest in and to the foliowing described real propenty, together with all existing of subsequently erected or oilixed bulbdings,
improvements and fixtures; all easements, tights of way, and appurtenances; all water, water rights, watercoursas arci ditch nghts including
stock in utilities with ditch or irrigation rights); and all other rights. royaities, and protits relating 1o the real property. ncluding without imitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in SHELBY County, State of Alabama:

1ST MORTGAGE VACANT REAL ESTATE SHELBY CO,AL **SEE ATTACHED LEGAL DESCRIPTION™*

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns 1o Lender alt of Grantor's right, title, and interast in and to all present and luture leases of the Propoerty angd all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Hents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREGT IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDEH THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt amounts secured by this
Mortgage as they bacome due and shall strictly perform all of Grantor's obligations under thus Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall he govemad by
the {sllowing provisions:

Possession and Use. Until the occurrence of an Event of Delault, Grantor may (1) rarnain in possession and controd of the Property: {2} -'

use, operate or manage the Property; and {3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all rapairs, replacements, and mamntenante
necessary Lo preserve 1ts valua,

Compliance With Environmental Laws. Grantor reprasents and warrants 1o Lender that: {1} Duting the period of Grantor's ownership ¢f
the Property. thare has bgen no use, generati{}n. manufacture, storage, treatment, disposal, release or threatenasd retoase ol any Hazardous
Substance by any person on, under, about or from the Property; (2} Grantor has no knowladge of, or reason (o beheve that there has
been, except as previously disclosed to and acknowledged by Lender in writing, {(al any breach or violation of any Enwironmental Laws.
(b} any use, generation, manufacture, storage, traatmeni, disposal, relaase o threatened release of any Hazardous Substance on, under,

about or from the Praperty by any prior owners or occupams ol the Fraperty, or tc} any actual or threatened kuigauon or claims of any

kind by any person relating to such matters: and {3} Except as praviously disclosed to and acknowledged by Lender n writing, {al newher
Grantor nor any tenant, contracior. agent or other authorized user of the Progerty shall use, generata, manulacture, sigre, treot, dispose of

or release any Hazardous Substance on, under, about or from the Property; and (b} any such activity. shall he conducted in comphance "

with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmantal Laws

autharizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’'s expense, as Lender may deem

appropriate 1o determina compliance of the Property with this section of the Mortgage. Any inspections or tests made by tonder shall be
tor Lender's purposes only and shall not be construed to craate any rasponsibility or liability on the part of Lender to Grantar or Lo any other
nerson. The representations and warrantiss contained herein are hased on Grantor's due diligence in tnvestigating the Property lor
Hazardous Substances. Grantor hereby (1) releases and waives any [ulure claims against Lender far indemnity or contnbution o the
svent Grantor becomaes liable for cleanup or other costs under any such laws; and {2} agrees to indemnify, defend. and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may direcily or indwectly sustan or
suffer resultng from a breach of this secuon of the Mortgage or as a conseguence ol any use, generation, manufacture, storagae, disposal,
release of threatened release occurring prior to Grantor's ownership or interest n the Property, whether or not the same was or shouid
have been known to Grantor. The provisions of this section of the Mortgage, including the obliganon to indemmily andg delend. shall survive
the payment of the Indebtedness and the satisfaction and reconveyance ol the lien of this Mortgage and shail not he altected by Lender’s
acquisition of any intarest in the Property, whather by foreclosure or otherwise,

Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any stripping of ¢r waste on or 10
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grontor will 5ol (imove. OF ant 1o any othes
party the right to remove, any timber, minerals {including oil and gasl, coal, clay, scoria, 301, gravel or rock producis withowt L.ender's prors
writien consent,

Removal of improvemants. Grantor shall not demolish or remove any improvements from the Beal Property without Lender’s pnior wnlten
congent. As a condition to the removal ol any improvements, Lender may require Grantor 10 rake arrangements satistaciory (o Lender to
replace such {¥mpmvaﬁmm$ with limprovements of at least equal value.

Lender's Right to Enter. Lendar and Lender’'s agents and representatives may enter upon the flaal Property at all reasonable umes to attend

ta Lender's interests and to inspect tha Real Property tor purposes of Grantor's gomplianca with tha terms and condiions of thws Morigage.

Compliance with Governmental Requirements. Grantor shall prémptly comply with all laws, ordinances, aﬁd.reguiayms, nowW . or hg{g_élwt -
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good failh any such

¥

law, ordinance, or regulation and withhold compilance during any proceeding, inciuding appropriate appeals, so long as Grantor has notihied
Lender in writing prior to domng so and so long as, in Lender's sole opinion, Lender’s interests in the Fropesty ar¢ nol jeopaidhzed.  Lender
may require Grantor to post adaquate sacurity of a surety bond, reasonably satisfactory to Lender, 10 protaedt Lendar's inferest

Duty to Protect. Grantor agrees naither 1o abandon or leave unatiended the Property. Grantor shall do all other acts, i addition 10 those
acts sat {orth above in this section, which lrom the character and usa of the Property arg reasonably necessary 10 protect and preserve the
Propartly.

OUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable afl sums secured by this
Mortgage upon the sala or transier, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any night. title or interest in the Real Propeny: whather lagal. benelicial
or equitable; whether voluntary or involuntary: whether by outright sale, deed. installment sale contract, land conuact, contract for deed,
leasahold interest with a term greater then three (3} years, lease-aoption contract, or by sale, assignment, of transier of any bonehical interest in
or to any land trust holding title to the Real Proparty, or by any other method of conveyance of an interast in the Real Propoaity. MHowever, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Alabama law. I

s. Grantor



MORTGAGE

TAXES AND LIENS. The following provisions relaung to the taxes and liens on the Property ara part of this Mortgage:

Pavment. Grantor shall pay when due tand n all events prior to delinquency) all 1axes, paytoll taxes, spacial taxes, assessments, water
charges and sevsgr Service charges javied aganst or on account of the Property, and shall pay when due all claims for work done on or far

services rendesed or materiat furmshed to the Property, Grantof shall maintain the Property free of any fiens having priority over or equal to
the intorest of Lender undor thes Morigage, except tor those liens specifically agreed to in writing by Lender, and except for the lien ol taxes
and sssessments not due as further specificd e the Right 10 Contest paragraph.

Right to Contest. Grantor may withheld payment of any tax, assessment, of claim in connection with a good faith dispute over the
ohligation to pay, $o iong as Lender's interest in the Property is not jeopardized. if a lien arises or is filed as a result of nonpaymen,
Grantor shall within filtoen [15) days alter the tien anses or, if a lien 1s liled, within fifteen {15) days after Grantor has notice of the tiling,
secure the discharge of the lien, or if requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satisfaciory to Lender in an amount sulficient to discharge the lien plus any costs and reasonable attorneys’ tees, or other charges thatl
could acrrue ae o result of a foreclosure or sale under the ben, In any contest, Grantor shall defend itself and Lender and shall satisly any
adverse udgmuent belore enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond

furmishaed in the conest proceadings,

Evidence of Pavinent, Grantor shall upon zi_amand furmish to Lender satis{actory evidence of payment of the taxes or assessments and shall
authonze the apprapsate governmental official 10 deliver to Lender at any time a written statement of the taxes and assessments against

the Praporly

Notice of Construction. Grantor shall notily Lender at least fifteen {15} days before any work is commenced, any services are furnished, or
any materals are supphed o the Froperty, if any mechanic’s lien, materialmen's lien, or other lien could be asserted on account of the
work, services, or matenals. Grantor willt upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender that Gramtor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the {uli insurable value covering all improvements on the Real Property in an amount sufficient 10 avoid application
of any comsurance clause, and with a standarg mortgagee clause in favor of Lender. Grantor has the option of providing any required
msurance through an existing policy or a policy independently obtained and paid for by Grantor. It Grantor does not exercise the option to
provide required insurance, Lender may but is not requited to purchase the required insurance and Grantor will be responsible to pay the
gremium {or that insurance. Lender may, tor reasonable cause, decline the insurance that Grantor has provided. Policies shall be written
by such insurance companies and in such form as may he reasonably acceptable to Lender. Grantor shall deliver to Lender certiflicates of
coverage fram each insurer containing 8 supulation that coverage will not be cancelled or diminished without 8 minimum of ten (10} days’
prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to pive such notice. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way Dy any act, OMIBSIaGN Or
default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agancy as a special Hood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, it available, for the full
unpaid principat balance of Lhe toan and any prior liens on the property securing the loan, up to the maximum policy limits set under the

National Flood Insurance Program, or as otheswise required by Lender, and t0 mairntain such insurance for the term of the loan,

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proaf of loss it
Grantor lails 1o do so within fifteen {15} days of the casualty, Whether or not Lender's securily is impaired, Lender may, at Lender's
aloction, roeive and rotain the proceeds of any insurance and apply the proceeds 10 the reduction of the Indebtedness, payment of any lien
affecting the Property, or the restoration and repate of the Property. I Lender elects to apply the proceeds 10 restoration and repatr, Grantor
shall repaw or reptace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such oxpenditure, pay or reimburse Grantor trom the nroceeds for the reasonable cost of repair of restoration f Grantor is not in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first 1o pay any amount owing to Lender under this Mortgage, then 1o
pay accrusd injerest, and the remamnder, it any, shall be applied to the principal halance of the Indebtedness. if Lender halds any proceeds
after eavmant in il ol the Indebtednass, such proceeds shall be paid 1o Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor lails (A} to keep the Property free of all taxes, liens, security interests, ancumbrances, and other clams,
(B) to provide any requied insurance on the Property, or {C) to make repairs to the Property then Lender may do so. I{ any action or
proceeding is commenced thot would materially altfect Lender's interests in the Property, then Lender on Grantor’s behall may, but is not
required 10, take any action that Lender beheves 10 be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then baar interest at the rate charged under the Note, of the maximum rate permitted by law, whichever is less, trom the
date incurred or pad by Lender to the date of repayment by Grantor. All such expenses will become a part of the indebtedness and, at Lender's
aption, will (A} be payshic on demand; (B} be adrded to the balance of the Note and be apportioned among and be payable with any
nstaliment payments to become due during either {1} the term of any applicable insurance policy; or {2) the remaining term of the Note; or
IC} be treated as o balloon paymant which will be dus and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. Tha rights prowided lor n this paragraph shall be in addition to any ather rights or any remedies to which Lender may be entitled on
account of any detault, Any such action by Lender shall not be construed as curing the defsult 50 as to bar Lender rom any remedy that it

othorsvins woultd havs hotd
WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this Mortgage:

Title. Grantoc warrams thats {ad Grantor holds good and marketabie title of record to the Praperty in lee simple, free and clear of ail ligns
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion
wssucd n laver of, and accepted by, Lender m connection with this Mortgage, and (b} Grantor has the full right, powar, and authority to
exacute ang deliver this Mortgage to Lendar,

Defense of Title. Subjoct to the exception in the paragraph above, Grantor warranis and will forever defend the title to the Property against
the tawiul claims of ali persons. In the event any action ot proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expanse., Grantor may be the nominal party in such proceeding, but
{ender shall be entitied to participate n the procseding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantar wid delenr, or cause to be delivered, to Lender such instruments as Lender may raquest from time to time to permit such

partseadismn,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propearty complies with all existing applicable laws,
arcdinances, and o gutavions of governmental suthorities,

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and delivery
ol this Mortgage, shall be continuing in natuie and shall reman in ful force and effect until such tima as Grantor's indebtedness s paid n

{ull.
CONDEMNATION. The followmg prowisions relaling o condemnation praceedings are a part of this Morigage:

Proceedings. I any proceeding 10 condemnation is jiled, Grantor shall promptly notify Lender in wrting, and Grantor shall promptly take
such steps as may be necessary to detend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the progceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
wilt deliver o cause o be delivered to Lender such instruments and documentation as may be requested by Lender from time 10 time 1o

paermit such participation.

Application of Not Proceeds. il ali or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in ticu of condemnation, Lender may at is election require that ail or any portion of the net proceeds of the award be applied to
the indebledness «f the repair or restoration ot the Property. The net proceeds of the award shall mean the award after payment ol alt
reasonable costs, expenses, and attorneys' lees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions relating 10 governmental taxes,
{eas and charges arc & part of this Mortgage:

Current Toxes, Feas and Charges. Upon request by Lender, Grantor shall executa such documents in addition to this Mmtgage and take
whatever ather action is requested by Lender 10 perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
sl taxos, a5 descrbed betow, together with all expanses incurrad in recording, perfecting or continuing this Mortgage, including without
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limitation all toxes, fees, documentary stamps, and other charges for recording ot registacing this Mmtgage,'

Taxes. The following shall constitute taxes to which this section apphes: (1) a specific 1ax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2} a specthic tax on Grantor which Grantor s auwthorized or reqguirgt o deduct from
payments on the indebtedness secured by this type of Morgage; (3} a tax on this type of Mortgage chargeable agawnst the Lender or the
holdar of the Note; and {4} a specific tax on all or any portion of the indebtedness or on payments of nancipal and intergst made by
Grantor.

Subsequent Taxes,  any tax to which this section appligs is enacted subsequent to tha date ol this Mortgage. this event shall have the
same effect as an Event of Delault, and Lendar may exercise any or all of its available remedies {or an Event of Belault as provided beiow
unless Grantor either {1) pays the tax before it hacomes delinquent, or {2) contests the tax as provided ahove in the Taxes and tiens
section and deposits with Lender cash or a sufficient corporate surety bond or other securnty satustactory to Lender. -

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Martgage as a security agreement are a parl of
this Mortgage:

Security Agreement. This instrument shall consutute a Secunty Agreament to the extant any of the Property consuituies ixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from ime o tima.

Security Intarast, Upon request by Landar, Grantor shall take whatever action s recuested by Lender to perfect and continug Lender’s
security intarast in the Personal Property. in addition 1o recording this Mortgage i the real property records, Lender may, at any ume and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as & LEnancing statemsnt.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security imerest. Upon detault, Grantos shall not
remove, sever or detach the Personal Property from the Property. Upon defauit, Grantor shall assemble any Personal Property not affixed
1o the Property 1n a manner and at a place reasonably convenient to Grantor and Lender and make it available 10 Lendar within three {3)
days alter receipt of written demand from Lender to the extant permitted by appilicable iaw.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party; from which infogrmation concerning the segurily interest
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Codel are as siated on the first page of this
Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating 1o further assurances ardd attorney-in-fact are & part of this
Morigage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exscute and detiver, or will cause to
be made, executed or dalivered, to Lender or 10 Lender's dasignee, and when requested by Lender, cause to be hled, (ecorded, refited, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriaie, any and all such mortgages,
deads of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
cervficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, periect,
continue, or preserve H] Grantor's Gbﬁgﬁtiﬂﬁs under thﬁ_. _Nﬂt_&*_ th:s Marlgage. and the Related ODocumenis, and {2} the IIEHS and
security intarests craated by this Mortgage as first and prior Bens on the Property, whether now owned or berealftor acquited by Grantor,
Unlass prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for alf costs and expensas incurred in
connection with the matters referred to in this paragraph. | | - L

Attorney-in-Fact. If Grantor fails to do any of the thungs refarred to in the preceding paragraph, Lander may do so lor and in the name of
Grantor and at Grantor's axpanss. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorngy-uy 1a0t for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary of desiaids, =@ Lander's sole
opinion, to accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indabtedness when due, and otherwise periorms all the obhigations impased upon Grantor under
this Martgage, Lender shall exacute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termipation of any
financing statement on file evidencing Lender's security interest in the Remts and the Personal Property. Grantor will pay, f permitted by
applicable law, any reasonable termination fee as deterrmined by Lender from time o me,

EVENTS OF DEFAULT. At Lander's option, Grantor will be in default under this Mortgage  any of the {odtwing happoery
Payment Default. Grantor fails 1o make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantar within the time required by this Mortgage to make any payment {or 1axes of INSUrance, or
any other payment nacessary 10 pravent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or falls 1o perform promgtly at the time and sincily i Lhe mannes
pravided in this Mortgage or in any agregement related 1o this Mortgage.

False Statements. Any represantation or statement made or furnished to Lender by Grantor or on Grantar's behalt under this Mortgage or
the Related Documents is false or misleading in any material respect, either now or at the time made or furishod,

Defective Collateralization. This Mortgage or any of the Related Documents ceases 10 be in full force and etfect {including talure of any
collateral document to create a valid and perfected security interest or fien) at any ume and lor any reason,

Ceath or Insolvency. The death of Grantar, the insolvancy of Grantor, the appointment of a receiver lor any part of Gra_n_tm*g property, any
asstgnment lor the benelit of creditars, any type of creditor workout, or the commencement of any procecding uniler any baskruptcy of
insolvency laws by or against Grantor, | . e o

Taking of the Property. Any creditor or governmental agency tries to take any oi the Property or any other of Grantor’'s praperty in which
Lendar has a lien. This includes taking of, gamishing of or levying on Grantor's accounts with Lender. However. it Grantor disputes in
good faith whathar the claim on which the taking of the Property 18 based is valid or reasonable, and i Grantor gives Lenttr wriien notics
of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim. thon this default provision vvill
no1 apply.

Breach of ﬁ}hm Agreement. Any breach by Grantor under the terms of any other agreemaent botwesn Gravtor and Lender that is ool
reamedcied within any grace penod provided therein, including without hmitation any agreement concerning any indebiedness or other
obligation ot Grantor 10 Lender, whether existing now or iater. |

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guarantor. endaorser, surdly, of accommotialion party

of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes iscompeient, ot tgvokes or
disputas the validity of, or liability under, any Guaranty of the Indebtadness.

insecurity. Lender in good {aith baheves wself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Delault ang at any time therealter, Lender, at Lewder's option, may
exeroise any one or more of the following rights and remedieas, in addition 10 any other nghis or remadies providaed by taw:

Accelorate Indebtednaess. Lendar shall have the night at its option without notice 10 Grantor to declare the entire Indebiedness immeadiately
due and payable, including any prepayment penaity that Grantor would be required 10 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and romadies ol 3 secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notica to Grantor, to take possession ol the Property and coliect the Remts, including
amopunts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Froparty 10 make payments of rent or usa fees directly 1o Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lander as Grantor's attorney-in-fact to endorse instiuments (eopived n payment
thereot in the name of Grantor and 1o negotiate the same and collact the proceeds. Payments by tenants Ot oiher uses 10 Lender in
rasponse to Lender's demand shall satisfy the obligations for which the paymenis are made, whether or not any propes grounts for the
demand existed. Lender may exarcise its rights under this subparagraph either in person, by agent, of through a recevar,

Appoint Receiver. Lender shall have the nght to have a recewer apnointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding ioreciosure or sale, and 0 coliagl the Renls from the
Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The recewver may serve without
hond if perouited by law. Lendar's right to the appointment of a recaeiver shall exist whether or not the apparent value of the Propeny

AN
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excoeds the lndebtodness by a substantial amount, Employment by Lander shall not disqualify a person from serving as a receiver.
Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest i ail or any part of the Property.

Nonjudicial Sale. Lender will be authorized to take possession of the Property and, with or without taking such possession, after giving
aotice of the ume, place and terms of sale, together with a description of the Property to be sold, by publication once a week for three {31
successive weeks in some nawspaper published in the county or counties in which the Real Property to be sold is located, to sell the
Praporty {or sush part or parts thereof as Lender may from time to tima elect to sell} in front of the frant or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, is located, at public outcey, to the highest bidder for
cash 1 tiies o Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Raal Property to be sold s located. If no newspaper is published in any county in which any Real Property 1o be sold is located, the notice
shall be published in a newspaper published in an adjoining county lor three {3) successive waeks. The sale shall be held between the
hours o! 1100 am. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lender may bid at
any sale had undae the terms of thus Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any

and all nghts to have the Property marshalled. In exercising Lender’s rights and remedies, Lender will be free to self all or any part of the
Property together or separately, in one sale or by separate sales. |

Deficiency Judgment. [ permitted by applicable law, Lender may obtain a judgment for any deliciency remsining in the Indebtedness due
to Lender after apphication of all amounts received from the exercise of the rights provided in this saction.

Tenancy at Sufferance. It Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
hecomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lander or the
purchoo e of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2} vacate the
Propeorty womadiately upon the demand of Lender,

Other Remedies  iender shall have all other rnights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to have the Property marshailed.
In exeroising s sights and remedies. Lender shall be free to sell all or any pan of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. ienda will give Grantor reasonable notice of the time and place of any public sals ol the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property i8 to be made. Reasonable notice shall mean nolce
given at least ten {10} days belore the time of the sale or disposition, Any sale of the Personal Property may be mada in conjunction with
any sale of the Real Property.

Election nf Remedies. Al of Lender’s rights and remedies will ba cumulative and may be exercised alone oOr together. An election by
Lender 1o choose any one remedy will not bar Lender from using any other ramedy. Lender decides to spend money or to perform any of
Grantor's obligations under this Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare
Grantor iy defaut and 1o exercise Lender's remedies,

Attorneys’ Foes; Expenses. 1! Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recoves such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is
involved, and o the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
tar the protection of is mierest or the enforcement of its nghts shall become a part of the Indebtedness payable on demand and shall bear
interest at the hote rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without himitation,
however subiect to any imits under applicable law, Lender’'s reasonable attorneys® fees and Lender’s legal expenses, whether o7 not there
s 8 lawsuil mcluding reasonable attorneys® fees and expenses for bankruptcy proceedings {including efforts 10 modify or vacate any
augtomaltic stay or imunctioni, appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title
rapodis ncluding loreclosure reports), surveyors’ feports, and appraisal teps and title insurance, to the axtent permitted by applicable taw.
Grantor also will pay any courl costs, in addion to all other sums provided by taw. Grantor agress 10 pay reasonable attorneys’ fees 1o
Landaer in connection with closing, amending, or modifying the {oan. In addition, if this Mortgage is subject to Section 5-18-10, Code of
Alahama. as amendod, any reasonable attorneys’ fees provided for in this Mortgage shall not exceed fifteen percent {1596} of the unpaid

debi aller defaull and referral 1o an attorney who is not Lender's salariad employes,

NOTICES. Any notice requited 1o be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be etfective when actually delivered, when actually received by telefacsimile {unless otherwise required by ltaw}, when
deposited with a nationasy recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certitied or
registered mail postage prepad, directed to the addresses shown near the beginning of this Mortgage, All copies of notices of foreclosure trom
the holder of any lien which has priotity over this Mortgage shall be sent to tender's address, as shown near the beginning of this Mongage.
Any parson may change fis or her address for notices under this Mortgage hy giving formal written notice 10 the other person Or perscns,
spectiying that the murpose of the notice is to change the person’s address. For notice purposes, Grantor agrees 10 keep Lender nformed at all
nmes of Grantor's curient addrass, Unless otherwise provided or required by iaw, if there is more than one Grantor, any notice given by Lender
to any Grantor 1s deemad to be notice given to all Grantors. [t will be Grantor's regponsibility to tell the others of the notice from Lender.

MISCELLANEDUS PROVISIONS. The following misceltaneous provisions are a part of this Morigage:

Amendments. WWhat in wntten in this Mortgage and in the Refated Documents is Grantor's entire agreement with Lender concermng the
matters covercd by this Mortgage. To be effective, any changs gr amendment to this Mortgage must be in writing and must be signed by
whoever will be bound or obligated by the change or amendmaent,

Caption Headings. Zantan headings i thus Mortgage are for convenience purposes only and are not to be used (o interprel of define the
provisions of this Mortgage.

Governing Law. This Mertgage will be governed by federal iaw applicable to Lender and, to the extent not preempted by federal law, the
Isws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Ataban:a.

Choice of Venue. U there s a lawsuit, Grantar agrees upon Lender’s request to sobmit 10 the jurisdiction of the courts of Shelby County,
State o Adslmins.

Joint and Several Linbility. A% obligations of Grantor under this Mortgage shall be joint and several, and all references to Granios shall mean
aach and evary Grantor. This means that each Grantor sigrung below is responsible for ail obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage unfess lLender does s0 in
writing. The fact that Lender delays or omils 1o exercise any right will not mean that Lender has given up that right. f Lender does agree
in writing to give up one of Lender's rights, that does not mean Grantor will not have o comply with the other provisions of this Mortgage.
Grantor also understands that o Lender does consent 1o a request, that does not mean that Grantor will not have to get Lender’s consent
again if the situation happens again, Grantor further understands that just because Lender consents ta one or more of Grantor’s requests,
that daes not omean Lender will be required 10 consent to any of Grantor’s future requests, Grantor waives presentment, demand for
payment, protest, ang notice of dishonor.

Sewerabiiity. 3 a court finds that any prowvision of this Morigage 15 not valid or should not be enforced, that fact by itself will not mean that
the rest of tius fAortgage witl not be valid or enforced, Theraefore, a court wilt enforce the rest of the prowisions of this Mortgage sven a
provision ol this Mottgage may be found to be invalid or unenforceable.

Margar. There shall be no merger of the interest or estate created by this Martgage with any other interest or estate in the Property at any
time held by or for the henefit of Lender in any capacity, without the written consant of Lender.

Successors and Assigns, Subject 1o any limitations stated i this Mortgage on transter of Grantor's interest, this Mortgage shall be hindi'ng

upon and inure 1o the benelit of the parties, their successors and assigns. if ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the indebtedness
by way of lorhoarance or extension without releasing Grantor from the obligations of this Mortgage or fiability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Martgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and henefits of the bomestead exemption laws of tha State

of Alabama as 1o all Indebtedness secured by this Morigage,

20140113000011800 4/6 $116.00
Shelby Cnty Judge of Probate, AL

01/13/2014 11:32:33 AM FILED/CERT

DEFINITIONS. The following words shall have the follpwing meanings when used in this Mortgage:
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Barrowar. The word "Borrower” means JOSH POWELL and KIMBERLY POWELL and mcludes all co signers and co-makers signing the
Note and all they successors and assins.

Environmental Laws. The words “Environmental Laws” mean any and all state, {ederal and local statules, regulations and ordinances
srelating to the protection of human haalth or the environment, including without mitation the Comprehenswve Envicorumenial Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 8601, st seq. {("CERCLA"}, the Supotfung Amendmants and
Reauthorization Act of 1886, Pub. L. No. 99-499 {"SARA"}, the Hazardous Matenals Transportation Act. 48 U.& . Secton 1801, et seq..
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other apphcable siate or lederat dws, roles, of
regulations adopted pursuant thareto.

Event of Default. The words "Event of Default”™ mean any of the events of default set forth in this Mortgage in the events af delaul
saction of this Mortgage.

Grantor. The word "Grantor” means JOSH POWELL and KIMBERLY POWELL.

Guaranty, Thes word “Guaranty” mesns the guaranty from guaramor, endorser, surety, or accommodation party to Lender, including
without imitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Mazardous Substances® mean materials that, because of their quantity. concentration ar physical,
chemical or infectious characteristics, may cause or pose a present or potantial hazard to human health or the anvironment when
inproperly used, treated, storad, disposed of, generated, manulactured, transported or otherwise handied. Thiy vwords "Hazardous
Substances” are used in their vary hroadest sense and include without limitaton any and all hazardous of toxic substancus, mmenals or
waste as defined by or listed under the Environmental Laws. Tha term "Hazardous Substances” also includes, without limitation, petroleum
and petraleum by-products or any fraction thereof and asbastos.

tmprovements. The word "improvemaents™ means all existing and future improvements, buildings, structures, mabile homaeas athixed on the
Reat Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and ather amounts, costs and expenses payabie under the Note of
Refated Documents, together with ali renewals of, axtensions of, maodifications of, consolidations of and substtutions for the Note or
Related Documents and any amounts expsended ar advanced by Lender 1o discharge Grantor's obligations or expenses mncuered by Lendear to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided inn this Mortgage.

t ender. The word "Lender” means Caniral State Bank, its successors and assigns. The words "sSUCCessors or ASSIGNS” MEan arny Persan
or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 8, 2014, in the original principal amount of $58,0l‘30f00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, relinancings o, consolidations of, amii subsututions
for the promissory note or agreemaent, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all equipment, lixtures, and other articles of personal property now or hereafier
owned by Grantor, and now or herealter attached or affixed to the Real Property; together with all accessions, pans, and additons to, ak
raplacements of, and all substitutions for, any of such property; and together with all proceeds {inciuding without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Prapeérty.

Property. The word "Praperty” means collectively the Real Proparty ard the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further descnbed in this Morigage.

Related Documents. The words "Related Documents™ mean alt promissary notes, credit agreements, loan agreemonts, environmenta
agreements, guaranties, security agreements, mortgages. deeds of {rust, security deads, collateral mortgages, and off other mstruments,
agreements and documents, whethar now or herealter existing, executed in connection with tha Indebtedness.

Rents. The word "Rents" means all present and future rants, revenues, INCome, 1Ssues, royalties, profits. and other benefnts denved from
the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS,

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

This Notice is required by Alabama law. In this Notice the term "vou" means the Grantor named above.

CAUTION - - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

_(Seal)

This Mortgage prepared by:

Name: TRA HERRON, CLOSING DEPT MANAGER
Address: P O Box 180 |
City. State, ZIP: Calera, AL 35040

EXHIBIT "A"

Lot 3, according to the survey of Fox Valley Highlands as recorded in Map Book

39, Pages 14 A and 14 B, in the Office of the Judge of Probate of Shelby County,
Alabama.

This is a purchase money mortgage.

DI
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STATE OF Alabama }
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COUNTY OF Jefferson 1

................................................
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| the undersigned authonty, a Notary Public in and for said county in said state, hereby certily that JOSH POWELL and KIMBERLY POWELL,

whose names are signed to the loregoing instrument, and who are known to me, acknowledged belore me on this day that, being informed ol
vhe contents of said Mortgage, they executed the same voluntarily on the day the same bears date.

Given under my band and official seal this 3 dayof Januar

Notary Public

My commissionexpires _____ 7/26/16 . ...
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