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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined m Sections 3. 1.
3,018, 20 and 21 Certain rules regarding the usage of words used in this document are also provided in Seetion 16.

(A)  "Security Instrument” means this document. which is dated DECEMRER 20 , 20173 . topether
with all Riders to this document.

(B) "Borrower”is  ANDREW E COLE-TYSON ANS ASHLEY R COLE~TYSON HUSRAND
AND WIFE AS JOINT TENANTS

Borrower 1« the mortgagor under this Security Instrument
(C) "Lender” s  LEGACY COMMUNTITY FEDERAL CREDIT UNION

Lenderis o FEDERAL CREDIT UNION organtzed and
existmg under the laws of  ALABAMA
Lender's address s 1400 20TH STREST SOUTH . BIRMINGHAM, ALABAMA 35205

Lender is the mortgagee under this Security Instrument.
(1) "Note" means the promissory nate Hlﬂllmt hv Borrower and dated  DECEMBER 30, 20.3

The Note states that Borrower owes Lender B TRTREN LHOUSAND TWO HUNDRED AND
00/100 Dollars (11.S. % 15,200.006 }

plus mierest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than JANUARY 1, 2024

(L)  "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(1} "Loan means the debt evidenced by the Note, plus interest, any prepaynent charges and late charges due ander
the Note, and d“ sums due ander this Security Instrument, plus interest.

() "Riders" means all Riders to this fnu.,um} Instrument that are exceuted by Borrower. The following Riders are
o be executed by Borrower [check box as applicable|:

(] Adjustable Rare Rider | Planned Unit Development Rider
] Balloon Rider ] Biwceekly Payment Rider
] b4 Faouly Ruder T Seeond Home Rider
1 Condominium Rider 1 Otherts) [speciiy]
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(H) "Applicable Law" means all controlling applicable federal. state and local statues, regulations, ordinances and
adnunistrative vules and orders (that have the effect of law) as well as all appheable final, non-appealable judicial
OPINONS,

(I} "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assocration. homeowners association or similar
Qrganzation. |

(1} "Electronic Funds Transfer” means any ransfer of funds, other than a transaction ori ginated by cheek, draft,
or stmular paper instrument, which is inttiated threugh an cleetronic terminal. telephonic instrument. compuier, or
magnetic ape so as 1o order. instruct, or authorize a financial | nstitution to debii or credit an account.  Such tern
mchudes, but is not hmited to, poant-of-sale transfers, automated eller machine transgctions, transters initiated by
telephone, wire transfers, and automated clearinghouse transfers.

() "Escrow Items" mcans those items that are described in Section 3

(L} "Miscellaneous Proceeds” means any compensation, setthement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pard under the coverages desceribed in Section 33 for: (i) damage to, or
destruction of, the Property; (11} condemmnation or other takin g of all or any part of the Property; (1) conveyanee in
leu of condemnation: or {iv) misrepresentations oL or omissions as (o, the value andior condit ion of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpavment of, or detault on., the Loan.
(v) "Periodic Payment" means the regularty scheduled amount due for (1) principal and mierest under the Note.
plus (1) any amounts under Scetion 3 of this Security Instrument.,

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C §2601 et seq. ) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from tme 10 time, or any additional or
successor legislation or regulation that soverns the same subject matter.  As used in this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even tf the Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P)  "Successor in Interest of Borrower™ means any party that has taken ttle 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secur iy Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

s Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
maoditications of the Note: and (i) the performance of Borrower's covenants and agreements under this Security
nstrument and the Note. For this purpose. Borrower irrevocably mortgages, grants and conveys to Lender, with
power of sale, the following described property located in the
COUNTY of SHELBY
[ Twpe of Recordmg Jurisdiction [ [Nawe of Recording Jurisdiction)

Shis LEGAL DESCRIPTION ATTACHED HERETO AND MADS A PART HE REOEF AL
EXHIBIT "AW,
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which currently has the address of 2584 ETCOHWAY =719
[ Street]
MONTEVALLGO . Alabama 35115 ("Property Address™ i
[ty 2 Cedes

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements.

appurtenances. and fixtures now or hereatter a part of the property. Al replacenients and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security nstrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform covenants with
hmited variations by jurisdiction (o constitute a uniform SCCUrIlY mnstrument covermg real properiy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Fate Chargaes, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay tunds for Eserow Heimns pursuant to section 3. Pavments due
under the Note and this Security Instrument shall be made in U.S, currency.  However, f any check or other
istrument received by Lender as paymemt under the Note o this Securtty Instriment is returned to Lender L,
Lender may require that any or all subsequent payments due under the Note and this Securnly Instrument be made in
one or more of the tollowing forms, as selected by Lender: (a) cash: (b) moncy order; (o} cernfied check, bank cheek,
treasurer s cheek or cashier' s check, provided any such check is drawn upon an stitutiion whose deposits are insured
by a federal agency, mstrumertality, or entity: or (dY Electronic Funds Transier.

Yavments are deemed received by Lender when received at the location dest griated i the Note or at sueh other
location as may be designated by Lender in accordance with the notice provisions m Section 135, Lender may return
any payment or partial payment it the payment or partial payments are insuftficien! to bring the Loan current. Lender
Tay accept any payment or partial payment msufticient 1o bring the Loan current. withoul waiver of any rights
hercunder or prejudice 1o s rights to refuse such payraent or partial paviments i the Tutore, but Lender is not
obligated o apply such payments at the time such pavments are aceepted. [ each Pertodic Pavment is applicd as of
its scheduled due date, then Lender need not pay mierest onunapplied funds. Lender may hold such unapphied funds
until Borrower makes payment to brin g the Loan current. 11 Borrower does not do so within a reasonable pertod of
nme., Lender shall either apply such funds or retarn them to Borrower, [ not applhicd cartier, such funds will be
apphed 1o the outstanding principal batance under the Note anmediately prior 1o foreclosure. No offset or elaim
which Borrower might have now or in the flnure against Lender shall relieve Borrower from makimg payments duc
under the Note and this Sceurity Instrument or pertornung the covenants and agreements secured by this Security

Instrument.
2. Application of Payments or Proceeds. Except as otherwise deseribed in this Seetion 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) imlerest due under the Note:

(b} principal due under the Note; (¢) amounts due under Section 3. Such paviments shall be applied to cach Periodic
Payment in the order 1 which it became due. Any remaining amounts shall be apphied first w late charges, second
Lo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payment fromy Borrower for a delinquent Periodic Payment which includes a sutfficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. It
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perjodic Payments if, and o the extent that, cach payment can bo paich i full, To the extent that
any exeess exists after the payment is appliced (o the full payment of one or more Periodic Paymoents, such oxcess may

............. e e e e
qqqqqq 17 ST P L o o e i, B, Bl e, e g g e iy o ey T N et el pIEEIN EET S T, ¥ Y

ALABAMA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € Farmay
FUE’TT‘I BUU"% -:r‘l‘o‘g F-"’FJQC* 3 Gf 1 3 RIERVINYR a‘acrﬂagﬁc oww Tur

T

20140103000002450 3/14 $54 .00
Shelby Cnty Judge of Probate, AL

@1/83/2014 09:11:52 aM FILED/CERT




be applied to any late charges due. Voluntary prepayments shall be apphicd first to any prepayment charges and then
as described i the Note. |

Any applicatton of payments, insurance proceeds. or Miscellancous Proceeds 10 principal due under the Note
shatl not extend or postpone the due date, or change the amount, of the Periodic Payvments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paviments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide {or payment of amounts due for: () taxes and
assessments and other items which can attain priority over this Securtly Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, ifany; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) M ortigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in hiew of the payment of Mortgape Insurance prenuums i accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time durimg the termof the Loan, Lender may require
Lthat Community Association Dues. Fees, and Assessments, il any., be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow iem. Borrower shall prompily furnish to Lender all notices of amounts to be patid
under this Scction. Borrower shall pay Lender the Funds for Lserow lems unless Lender watves Borrower's
obhgation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
FFunds for any or all Escrow Items at any time. Any such waiver ma y only be in writing, Tnthe event of such waiver,
Borrowcer shall pay directly, when and where pa vable, the amounts due for any Lscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obli gation 1o make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Securtty Instrument, as the phrase
“covenant and agreement” is used in Scction 9. 1f Borrower is obhgated to pay Escrow ltems directly, pursuant to
awaver, and Borrower fails to pay the amount due for an Eserow Ttem. Lender may exercise i1 rights under Section
Y and pay such amount and Borrower shall then be oblj gated under Section 910 repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance with Section
ES and. upon such revocation, Borrower shall pay to Lender all Funds, and m such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perimit Lender to apply the Funds
at the ume specified under RESPA. and (b} not to exceed the maximum amount a lender can regrure under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow htems or otherwise in accordance with Applicable Taw.

Fhe Funds shall be held inan institution whose deposits are imsured by a federal agency, mstrumentahty, or
cntity {including Lender, if Lender is an institution whos deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time speciiied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. amually analyzing the escrow account. or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Apphicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds.
Lender shall not be required to pay Borrower any interest or carpings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there s a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower {or
the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shali pay (o Lender the amount necessary to make
up the shortage m accordance with RESPA. but in no mare than 12 month] yopayments. 1t ihere s a deficiency of
Funds held m eserow, as defined under RESPA. Lender shall nouty Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deticieney inaccordance with RESPA, but in no more than
2 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptiy refund to Borrower
any Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes, assessmientts, charges, himes, and impositions attributable {o
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on te
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Property, if any, and Community Association Dues. Fees, and Assessments, 1f any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees i writing to the payment of the obl gation secured by the lien in a manner acceptable to Lender, but only
solong as Borrower is performing such agreenient: (b) contests the lien in goad tuth by, or defends against
entorcement of the lien in. legal proceedings which in Fender' s OpInion aperate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the Tien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument.  If Lender
determines that any part of the Property is subject 10 a lien which can altain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or take one or more of the actions set {orth 4hove In tis Section 4.

Lender may require Borrower to pay a one-time charge for a real estafe tax verification andior reporting serviee
used by Lender tn conncetion with this Loan,

. Property Insurance. Borrower shall keep the mprovements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards
including, but not limited . earthquakes and Noods. for which Lender requires msurance. This imsurance shall be
mamtamed in the amounts (including deductible levels) and for the periods that Lender requures. What Lender
reguires pursuant 10 the preceding sentences can change dunng the term ot the Loan. The insurance carrier providing
the msurance shall be chosen by Borrower su mect to Lender' s right to disapprove Borrower's choice. which right shall
not be exercised unreasonably.  Lender may require Borrower 1o pay. 1 connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and racking services: or (b a onc-time charge for fload zone
determination and certification services and sibsequent charges each time remappings or similar changes ocour which
reasonably nught affect such determination or certification.  Borrower shall also be responsible tor the payvment of
any fees imposed by the Federal 13 mergency Management Agency in connection with the review of any Hood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obli galton to purchase any particolar type or amount
of coverage.  Therefore, such coverage shall cover Len der, but might or might not protect Borrower, Borrower’ s
cquity o the Property, or the contents of the Property, agamst any risk, hazard or liability and mj ail provide greater
or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVETATE SO
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becone additional debt of Borrower secured by this Security Instrument. These
amounts shall bear imterest at the Note rate from the date of disbursement and shall be payable, with such mlerest.
upon notce from Lender to Borrower requesting payment.

AL msurance policies required by Lender and renewals of such policies shall be sulyect o Lender's right to
cisapprove such palicies, shall include g standard mortgage clause, and shall name Lender as mortgagee andi/or as an
addinonal loss pavee. Lender shall bave the ght 1o hold the policies and renewal certificates. It Lender FCCUIETCS.
Borrower shall promptly give 1o Lender all receipts of patd premiums and renewal notices. I Borrower oblains any
formy of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall mclude a standard mortgage clause and shall name Lender as Mmortgagece andfor as an additional loss

r

PEVCC,
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender MAY Make
proot” of loss 1t not made promptly by Borrower. Unless Lender and Borrower otherwise a 2Uee N witling, any
insurance proceeds, whether or not the underlying msurance was required by Lender, shall be applicd to restoration
or yepair of the Property, if the restoration or repair is ccononucally feasible and Lender's seeurity is not lessened.
Durimg such repaiv and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity 10 inspeet such Property to ensure the work has been completed 1o Lender's sanstaction,
provided that such inspection shall be undertaken promptly.  1.ender may disburse proceeds tor the repairs and
restoralion m a single payment or in a series of progress payments as the work is completed. Unless an agreement
s made it writing or Applicable Law requires interest to be paid on such msurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for pubbic adpusters, or other thivd parues,
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retamed by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not cconomically feasible or Lender's securi Ly would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Sceurity Tnstrument, whether or not then due, with the excess. f any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for m Scetion 2.

It Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and
related matiers.  1f Borrower does not respond within 30 days w0 a notice from Lender that the msurance carrier has
offered 1o settle a claim, then Lender may ne gotiale and settle the claim.  The 30-day period will begint when the
notice 18 given.  In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's rights 10 any insurance proceeds man amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's ri ghts (other than the right te any refund
of uncarned premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are appheable to the coverage of the Property. Lender may use the msurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

0. Occupancy, Borrower shall occupy, establish. and use the Property as Boarrower's principal restdence
within 60 days after the exceution of this Securdly Instrument and shall continue to oce apy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating crreumstances exist which are bevond Borrower' s

control,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow e Property to deteriorate or commit waste on (he Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is delermined pursuant 1o Section 3 that repair or
restoration 1s not economically teasible. Borrower shall prompily repair the Property 1f damaged 10 avoid turther
deterioration or damage. It insurance or condemnation proceeds are paid in connection with damage 10, or the taking
of, the Property, Borrower shall be responsible for repatring or restoring the Praperty only if Lender has released
proceeds for such purposes.  Lender may disburse proceeds tor the repairs and restoration in a sgle payient or in
a series of progress payments as the work is completed. 1t the insurance or condemmnation proceeds are not sufficient
o repatr or restore the Praperty, Borrower is not relieved of Borrower” s obligation tor the completion of such repaiy

OF restoration.

Lender or its agent may make reasonable entries u pon and inspections of the Property. 11 it has reasonable cause,
Lender may inspect the tnterior of the improvements on (he Property. Lender shall give Borrower notice at the time
of or prior o such an interior inspection speetiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or aiy persons or entities acting at the direction of Borrower or with Borrawer' < knowledge or consent gave
matersally false, misleading, or inaccurate information or statements o Lender (or fatled to provide Lender with
material information) in connection with the Loan.,  Material represemtations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f ()
Borrower fals to perform the covenants and agreements contamed i this Security Instrunient. (b there is 2 leeal
proceeding that might significantly affect Lender' s interest in the P roperty andsor rights under this Sceurity {nstrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeitu cey tor enforcement of a lien which may
attamn priority over this Sceurity Instrument or (o enforce laws or re gulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and sccuring ancl/or repairing the Property. Lender's actions can include, bt are not limited (o (&) paymg any suns
secured by a lien which has priority over this Seeurity Instrument: (b) appearing m court: and (¢) paying reasonable
Anorneys” fees to protect its interest in the Property andior rights under this Seeurity Instrument. including its secured
position 1 a bankruptey proceeding. Securing the Property includes. but is not limited 10, entermg the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ehiminare building or
other code violations or dangerous conditions, and have utilities turned on or off. Althou egh Lender may take action
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under this Section 9, Lender does not have 10 do so and is nat under any duty or obligation to do so. 1t is agreed that
Lender meurs no lability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
security Instrument. These amounts shall bear interest at the Note rate tfrom the date of disbursement and shall be
payable. with such mterest, upon notice from Lender w Borrower requesting PDAVITIEN,

1 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaschold estate and interests herein conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consem of Lender, alter or amend the ground lease, I Borrower
acquires fee title o the Property. the leasehold and the fee ttle shall not merge unless Lender agrees 1o the merger

mowriling.

1. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [, tor any reason, the Morfgage
Insurance coverage required by Lender ceases to be available from the mortgage imsurer that previously provided such
insurance and Borrower was required to make separately des enated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantally equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o the cost 1o Borrower of the Mor gage [nsurance
previously m effeet, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 10 pay (o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in eftect. Lender will accept, use and retam these
payments as a non-refundable loss reserve in Jicw of Mortgage Insurance. Such loss reserve shall be non-retundable.
notwithstanding the fact that the Loan is alimately paid in full, and Lender shall not be required to pay Borrower any
inierest or carnings on such loss reserve.  Lender can no longer require loss reserve payvments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an msurer selected by Lender again
becomes avatlable, s obtaimed, and Lender requires separately destgnated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated pavments toward e premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance i effect. or 10 provide a non-refundable loss reserve, until
Lender's requirement for Mortgage lnsurance ends in accordance with any weitlen agreement between Borrower and
Lender providing for such termination or until terntination is required by Applicable Law. Nothing in this Section
H0 atfects Borrower's obligation 1o pay miterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur
i Borrower does not repay the Loan as agreed. Borrower is not « party to the Mortgage Insurance.

Mortgage msurers evaluate their 1otal risk on all such insurance in foree from time 1o time. and may enier into
agreements with other parties that share or modify their risk, or reduce losses,  Thesc agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) 1o these agrecments. These
agreements may require the mortgage msurer 10 make payments using any source of funds that the MOrEAage msurer
may have avalable (which may include funds obtained from M OIEaLe Insurance premiums). |

As @ result of these agreements, Lender, any purchaser of the Note, another imsurer, any reinsurer, any olher
entity, or any affiliate of any of the forcgoing, may receive (dreectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's pavments for Mort gage Insurance. v exchange tor sharving or moditying
the mortgage insurer's risk, or reducing losses. It such agreement provides that an aftiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid to the insurer. the ar rangement is often termed
Teaptive remsurance. " Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Auny such agreements will not affect the rights Borrower has - if any - with res pect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or anv other law. These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of an v Moartgage Insarance premiums
that were uncarned at the time of such cancellation or termination.
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1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy assigned to
and shall be pard to Lender.

L the Property is damaged, such Miscellancous Proceeds shall be apphed to restoration or vepair of the Property.
tf the restoration or repair is cconomically feasible and Lender' s seeurtty s not lessened.  During such repair and
restoration period, Lender shall have the right o hold such Miscellancous Proceeds until Lender has had an
oppartunity (o mspect such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or m a series of progress payments as the work is completed. Unless an agreement is made in writing or Apphicable
Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
mterest or carnings on such Miscellancous Proceeds.  [F the restoration or repair 1s not ccanomically feasible or
Lender's security would be lessened, the Miscellancous Procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due. with the exeess, 1f any, paid o Borrower. Such Miscellancous Proceeds shall
be applied 1 the order provided for i Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelaneous Proceeds shall be
apphied to the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid 1o
Borrower.

I the event of a partal taking, destruction. or loss in value of the Property mowhich the fair market value of
the Property immediately before the partial taking, destruction, or foss i value is equal to or greater than the amount
of the sums sceured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial takinge, destruction, or loss in value divided by (b} the fair market value of the
Propecty inmmmediaiely before the partial taking, destruction, or loss in value, Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value. unless Borrower and L.ender otherwise
agree nowriting, the Miseellaneous Proceeds shall bo apphied to the sums secured by this Sceurity Instrument whether
or not the sums are then due.

It the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds erther o restoration or repair of the Property or 1o the sums securcd by this Security Instrument, whether
Or not then due. "Opposmg Party” micans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscelaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender' s
Judgment, could result in forfeiture of the Property or other material mpatrment of Lender's imterest in the Property
or rights under this Security Instrument.  Borrower can cure such a default ard, 1f acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruttng that. in Lender's
judgment, precludes forfeiture of the Property or other material impannient of Lender's mterest in the Property or
rights under this Security Instrument. The proceeds of anty award or clanm for damages that are attributabte to the
impairment of Lender's interest i the Property are hereby assigned and shall be paid 1o Lender.

AlL Misecllancous Proceeds that are not applied 10 restoration or re pasr of the Property shall be applied in the
order provided for in Scction 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. xtension of the Gnie for payvment or
moditication of amortization of the sums secured by this seeurity Instrument granted by Lender to Borrower or any
duccessor in Interest of Borrower shall not operate to release the liabil 1y of Borrower or any Successors in Interess
of Borrower. Lender shall not be required 10 commence procecdings agamst any Successor in Interest of Borrover
or to retuse to extend time for payment or otherwise maodify amortization of the sums secured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any successors in Interest of Borrower. Any
lorbearance by Lender in exercising any right or remedy mcluding, withouwt limitation. Lender's acceptance of
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payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then
due, :%Il"kEiH not be a waiver ot or preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co- signers; Successors and Assigns Bound, Borrower covenants and AUTCCS
that Bmt(m e s obligations and habihty she 1[1 be jount and several. However, any Borrower who co- signs s Secury
Instrument but does not exceute the Note (a "¢o- signer’ ) (akis co- signing this Security Instrument Oty Lo in{.ﬁtgﬁ.tgm
grant and convey the co-signer's interest i the Property under the terms of this Sec ity Instruny 1:5‘1%; (b) 18 nol
personally obligated 10 pay the sums secured by this Securtly Instruament; and {¢) agrees that Lender and any other
Borrower can agree to extend. modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who Assuimes l’h‘}rr(mfm“u
abligations under this Security Instrument in writing, and is approved by Leader, shall obtain all of Borrower's 1 1zhis
and benefits under this Security Instrument. Borrower shall not be released from Borrower” s abligations and habiliy
under this Sceurity Instrument unless Lender agrees 1o such release in writing.  The covenants and agreements of this
Security fnstrument shall bind (except as provaded in Section 20) and benefit the successors and asstgns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services s performed i connection with Borrower' s
detault, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument,
including, but not imited to, attorneys’ fees, property inspection and valuation fees, In regard 1o any other fees, the
absence of express authority in this Security Instrument to chare ge a speafic fee to Borrower shall not be construed
as a prohibiton on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sceurity
Instrument or by Applicable Law.

It the Loan 1s subject to a law which sets maximum loan chare ges, and that taw s finally interpreted so that the
interest or other foan charges collected or to be collected in conmection with the Loan exceed the pernitted Hmits,
then: () any such loan charg ge shall be reduced by the amount necess: wy 10 reduce the charge w the permitted limig;
and {b) any sums already collected from Borrower which exceeded permtied hmits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the pr meipal owed under the Note or by making a direct payment
to Borrower. M a refund reduces principal, the reduction will be treated us a partial prepavment without any
prepayment charge (whether or not a prepavment charge is provided for under the Note). Borrower's acceptance of
any such retund made by direct payment o Borrower will constitute a waiver of any vight of action Borrower might
have arising out of such overcharge.

15, MNotices.  All notices given by Borrower or Lender in connection with this Security Instrument must be in
WIing,  Any potice 1o Borrower in connection with this Securtty Instrument shall be deemed to have been given to
Borrower when matled by first class mail or when actually de ln cred o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 10 all Borrowers unless Apphicable Law expressly requires
otherwise.  The notice address shall be the Pranerty Address unless Borrower has desrgnated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s chimge ot address. It Lender
speertfies a procedure for reporting Borrower's change of address, then Borrower shall Oy u,pmt a change of address
through that specitied procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by nyathmg it by first class mail to Lender's
address stated herem unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security [nstrument shall not be deemed 1o have been given to Lender until actually recerved by Lender,
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Sceurity Instrument.

16. Governing Law: Severability; Rules of Construction.  This Secunty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rigrhies and obhigations contained in
this Security Instrument are subject 10 any requirements and lnmﬁ.;.nmm of Apphicable Law. Applicable Law might
explicitly or mmplicitly allow the parties 10 agree by contract or Homght be silent, but such stlence shall not he
construed as a prolibiion aganst agreement by contract.  In the event that any provision or clause of this SCCUrity
Instrument or the Note conflicts with Apphicable Law, such conflict shall nov affect other provisions of this Sceurity
strunent or the Note which can be given effect without the conflicting provision.
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As used m thes Sccurity Instrument: (a) words of the masculine gender shall mean and include correspording
neuter words or words of the feminine gender: (b) words in the simgular shall mean and include the plural and vice
versa: and (¢) the word "may" gives sole discretion without any obligation to take ANy achion.

I'7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Scetion 18, "Interest in

the Property” means any legal or beneticial mterest in the Property, mcluding, but not limited to. those beneficial
interests translerred ina bond for deed, contract for deed. installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date to 2 purchaser.
[F all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial mterest in Borrower is sold or wransferred) without Lender' s Prior wrilten conscnt,
Lender may require immediate payment in full of all stuns secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. 1 Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certam conditions, Borrower shatl
have the right o have enforcement of this Security Instrument discontinued at an Y e prior o the carliest off (ay
tive days before sale of the Property pursuant to any power ol sale contained in this Security Instrument; {b) such
other pertod as Applicable Law might specify for the termination of Borrower's 1i ght to remstate; or (¢} entry of 4
judgment enforcing this Security Instrument. Those conditions are that Borrowes g pays Lender all sums which
then would be due under this Sceurity Instrument and the Note as if no acceleration had ocenrred; {(b) cures any detault
of any other covenants or agreements; (¢ pays all expenses incurred in enforeing this Securit v Instrument, includmeg.
but not hmited 1o, reasonable attorneys’ fees, property inspection and valuation tees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this security Instrument; and (d) wkes such
action as Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums sccured by this Securit y lnstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses m one or more of the following forms,

as selected by Lender: (a) cash: (b) money order; {c}eertified check, bank check. treasurer's cheek or cashier' s check.
provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Seeurity Instrument and obligations
sceured hereby shall remain (Ully effective as if no acceleration had oceurred. However. this rrghit 1o remstate shall
not apply 1 the casc of acceleration under Section 18,

Z0. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or g partd mterest m the Note
(together with this Security Instrument) ean be sold one or more times without prior notice to Barrower. A sale might
result m a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note

and this Secarity Tnstrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unretated to a sale
of the Note, I there 1s a change of the Loan Servicer, Borrower will be arven written notice ot the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
miormation RESPA requires in connection with a notice of wansfer of servicing. 1 the Note is sold and therealler
the Loan s serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note PUrChaser.

Newther Borrower nor Lender may commence, join, or be joined 10 any Judicial action (as cither an individual
Iitigant or the member of a class) that arises from the other party’s actions pursuant 1o thig Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, tus Security Instrument.
until such Borrower or Lender has notified the other parly (with such notice given i comphiance with the requiremenis
of Seetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice to take corrective action. I Applicable Law provides a time period which must clapse before certam action
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can be taken, that tme period will be deemed 1o be reasonable for pmp(}am of this paragraph.  The notice of
acceleration and opportunity to cure given 1o Borrower pursuant 1o Section 22 and the notice of acceleration FIVETN
to Borrower pursuant 1o Section 18 shall be deemed 1o satisty the notice and OPPOTTEMLY W0 ke corrective action provisions
ot this Section 20

21, Hazardous Substances.  As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followin ¢ substances:
gasoline, kerosene, other flammable or toxic petroloum products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaldehyde, and radioactive materials: () “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate 1 huilih safety or environmental protection:
(¢} "Eavironmental Cleanup” includes any response action, remedial action. or removal acton, as defined m
Environmental Law; and (d) an "Environmental Condition” means a condition that ean cause. contrihute 1o, or
atherwise ngger an Envirommental Cleanup.

Borrower shail not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances.
or threaten 10 release any Hazardous Substances, on or in the Froperty. Borrower shall not do. nor allow anvone else
o do, anything affecting the Property (a) that is in violation of any hovivonmental Law., (b)) which creates an
Frnvironmental Condition, or (¢) which, due 1o the presence, usce, or release of’ o l"ldﬁdh[i.ﬂlhﬁ Substanee, ereates a
condition that adversely atfecis the value of the Property.  The preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed
o be appropriate to normal residential uses and to maintenance of the Property (including, but not Himuted 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigatton, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party lmnhnw the I"’m[]u ty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, () any Lnvironmental Conditton, including but not
hoited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (¢) any
condttion caused by the presence, use or release of a Hazardous Substance which adv crsely atfeets the value of the
Property. If Borrower learns, or is notified by any covernmental or regulatory authority, or any private party. thal
any removal or other remediation of any Hazardous Substance affecting the P roperty 18 necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Fnvironmental Law. Nothing herein shall create any
obligation on Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedics.  Lender shall give notice to Borrower priov {0 acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior (o acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specifyv: (a) the default: (b) the action
required to cure the defaults (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default muast be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sceurity Instrument and sale of the Property, The
notice shall farther inform Borrower of the right to reinstate after acceleration and the Fight to bring a court
action to assert the non-existence of a default or any other defense of Borrower te acceleration and sale. If the
defaudt is not cured on or betore the date specified in the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Sccurity Instrument without further demand and ma v invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedics provided in this Section 22, including, but not Hmited to. reasonuable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELRY County, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the tront door of the Coun ty Courthouse of this County.,
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attornevs' fees;
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(b) to all sums secured by this Security Tnstrument: and (¢) any ¢xeess to the person or persons legally entitied

to it.

23. Release. Upon payment of all sums secured by this Securily Instrument,
Instrument. Borrower shall pay any recordation costs. Lender may che rgc Borrower a fee for rele casing this Security
nstrument, but only 1t the fee 1s paid 10 a third party for services zunfua,d anid the charging of the fee 15 permitted

under Applicable Law.

Lender shall release this SCCUriy

24. Waivers. Borrower waives all vights of homestead exemption in the Property and relinquishes all rights

of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sec urity
Instrument and in any Rider executed by Borrower and recorded with it

- Mo _ — {Seal) e L CA )
MJ [JEFEW = C'OLL TYSON -Borrower Barrower
B (‘sml ) e e R b1 b1
SBOIrowe) ~Borrower
....................... S (0731 § e —— e SO B {1t )
Borrower ~-Borrower
H\“\\
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r—— s — - [Space Below This Line For Acknowledgment T—————

State of _ALABAMA S

County of ﬁl@i\\@ i}
—VDonna (N S_ﬂ\(\\

a Notary Pubbic m and for said County m

s (name of ofhicer).
sa1d “%t:.-it'c (or for said State at Large), hereby  certufly  that

ANDREW E COLE-TYSCN AB\\\% Qo\@ T%Soﬂ) \/’\u;.ba\/\d omci»uncﬁ
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whose naime(s) 18/are signed (o hc lmmwaw seeurity Instrament. and who isfare known 1o me. acknowledeed |

me on this day that, being imformed of the contents of the above and foregomg Security Instrument, heds
exeeuted the same voluntardy on the day the same bears date.

S w ' - ugw. 1 ‘r | i : y | g -\
Civen under my hand and otficial seal of office this @ﬂ\ day of | A

yetone
shesthey

{Seal)

This Instrument was prepared by: © (af\\ﬁa\l
HS sirumaent was preparcd by %\h(ﬁ P)C W\N\V\)\\f\‘\gpédef?\\crd‘f Umﬂ
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Lcan Number - —- 26

Date: DECEMBER 7 0, Z013

Property Address: 2584 HIGHWAY 1719
MONTEVALLO, AL BAMA 357115

- iy =

EXHIBIT "A"

LEGAL DESCRIPTION

Commence at a point where the South right of way line of Alabama Highway 119 intersects with the
centerline of Shoal Creek, said point being in the SE 1/4 of the NW 1/4, Section 15, Township 22
South, Range 3 West: thence run Southeasterly along said centerline of Shoal Creek for 136 feet,
more or less; thence Southwesterly along a fence line 413 feet to a fence corner; thence Westerly
along a fence line 158.3 feet to a point on the South right of way of said Highway 119; thence
Northerly along said right of way for 200.20 feet; thence turn 90° right and run 60 feet; thence turn 90°
left and continue along same said right of way 176.98 feet to the point of beginning; situated in

Shelby County, Alabama.
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