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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usace of words used tn this document are

also provided n Section 16,

(A) "Security Instrument" means this documoent, which is daied December 30, 2013

together with all Riders to this document,
(B) "Borrower™is Juro Sunde AKA SUNDE JULO, Unmarried Man;

Borrower is the mortgagor under this Sccurity Instrument,
(O) "Lender” is Regions Bank d/b/a  Regions Mortgage

lenderisa State chartered association
organized and oxisting under the laws of State of Alabama
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Lender's address is 2050 Parkway Office Circle, Birmingham, AL 35244

[.ender s the mortgagee under this Security Instrument,
(1) "™Note" means the promissory nolc signed by Borrower and dated Becember 30, 2013

The Note states that Borrower owes Leuder ninety~three thousand six hundred and

00/100 Dollars
(U.5. $93,600.060 ) phas nterest, Borrower has promised 1o pay this debt in regular Periodic
Paymoents and to pay the debt in full not fater than January 1, 2029 :

(k) "Property” mcans the property that is described below under the heading "Transfer of Rights in the

Property.”
(F) "Loan® mcans the debt evidenced by the Note. plus mterest, any prepayment charges and fate charees

duc under the Note, and alf sums due under this Sccurity Instrument, plus interest,
(G) "Riders™ means all Riders o this Security nstrument that are cxecuted by Borrower, The following

Riders are 10 be executed by Borrower [check box as applicable):

| . |

| Adjustable Rate Rider L__j Condominium Rider {1 Sccond Home Rider
__i Baloon Rider LA Planned Unit Development Rider L_J 1-4 Family Rider
VA Rider Brweekly Payment Rider [: Other{s) [specify]

(H) "Applicable Law® means all controlling applicable federal, state and local stmutes, regulations,
ordinances and administrative rules and orders {that have the offect of taw) as well as all applicable finai,
non-appealable judicial opinions.

{I) "Community Association Ducs, Fees, and Assessments” means all dues, {ees. assessments and other
charges that arc imposcd on Borrower or the Property by a condominium association, hamcowrners
assaciation or stmilar organizalion,

() "Electronic Funds Transfer” means any transfer of {unds, other than a transaction originated by
check. dralt, or similar paper strument, which is initiated through an electronic werminal, telephonic
mstrument. computer, or magnclic tape S0 as o order, instruct, or guthorize a financial institution ta debit
or credit an account. Such term ncludes, but 1s aot limited to. pomt-ol-sale transicrs, automated teller
machine transacuions, transfers intiated by elephone, wire transfors. and  automuated clearinebouse
transiers.

(K) "Escrow Ttems' means those items that are described in Section 3.

(L.} "Miscelaneous Proceeds” means any compensation, scttiement, award of damages, or procceds paid
by any third party (other than surance proceeds paid under the coverages deseribed in Scetion §) far: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any purt of the
Property; (111) conveyance in hicu of condemmation: or (iv) misrepresentations of, or omissions as 1o, the
value andier condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defuull on,
the Loan, |

(N) "Penrtodic Payment™ means the regularly scheduled amount due for (i) principal and intercst under the
Note. plus (11} any amounts under Section 3 of this Security Tnstrument,

(O0) "RESPAY mcans the Real Estate Scttlemeat Procedures Act (12 U.S.C. Scction 2681 et scg.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
time. or any additonal or successor legistation or regulation that governs the same subject matier. As used
i this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in rcgard
to a Mederally related mortgage loan™ oven il the Toan does not qualify as a "federally related moreage
foan” under RESPA.
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(P} "Successor in Taterest of Borrower' mouns any party that has taken title to the Property, whether or
pot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.,

TRANSFER OF RIGIITS TN THE PROPERTY

This Sccunity Instrument sceures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note: and (1t} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys 1o Lender, with power of sale, the following deseribed property  located in the
County ol Shelby ~
{Type of Recording Junsdiction] INamc of Recording Jurisdicuion]
See Exhibit A attached hereto and made a part hereof for all purposes.

Parce! TD Number: 23-=2-04-0-007-002.000 wiuch currently has the address of
127 Londonderry [Street]
Maylene [Ciy] . Alabama 35114 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crecled on the property, and all
casements, appurlenances, and fixtures now or hercafter a part of the property. Al replacements and
additions shail also be covered by this Sccurity Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has
the vight o grant and convey the Property and that the Property is uncncumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands. subject to any encumbrances af record,

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction to constitule a uniform security instrument covering real
property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itcins, Prepayment Charges, and Late Charees,
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and auy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuaant 1o Section 3. Payments duc under the Note and this Sccurity Instrument shafl be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
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Sccurity Instrument is retwrned o Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the {ollowmy forms, as
sclected by Lender: (a) cash; (b) money order; {¢) certificd check, bank check, treasurer's cheek or
cashice's cheek, provided any such check s drawn upon an institution whose deposits are msurcd by a
fcderal avency. instrumentality. or entity; or {d) Elcctronte Funds Transier,

Payments are deemed reccived by Londer when received at the location designated in the Note ar al
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13,
l.ender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Toan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 cach Periodic Payment iy applied as of its scheduled due date, then Lender nced not pay
interest on unapplicd funds. Tender may hold such unapplicd funds until Borrower makes payment to bring
the T.oms current. If Borrower docs not do so within a reasonable period of ume, Lender shall cither apply
such funds or return them to Borrower, 1f not applicd carlier, such funds wiil be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or cluim which Borrower
might have now or in the future aguinst Lender shall relicve Borrower {rom making payments duc under
the Note and this Security Insirument or performing the covenants and agreements securcd by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described tn this Section 2, all
nayments aceepted and applicd by Lender shall be applied w the following order of priority: (a) interest
duc wnder the Note; (b} principal due under the Note; (¢) amounts duc under Scetion 3. Such payments
shatl be applied 1o cach Pertodic Payment in the order m which it became due. Any remaiing amounts
shall be applied first 10 late charges, sccond to any other amounts due under this Seeurity Instrument, and
then to reduce the pringipal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Pertodic Payment which includes a
sufficient amount {o pay any late charge due, the payment may be apphied to the delinquent payment and
the late charge, ITmore than anc Periodic Payment is outstanding, Lender may apply any payment seccived
from Borrower to the repayment of the Pertodic Payments 1] and to the exient that. cach payment can be
naid in full. To the exient that any cxcess exists after the payment is applicd to the fuil payment of onc or
more Periodic Payments, such excess may be applicd 1o any {ate charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described n the Note,

Any application of payments, insurance proceeds, or Miscellancous Praceeds to principal duc under
the Note shalf not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due
under the Note. until the Note is paid i full, a sum the "Funds™) (o provide for payment of amounts due
for: {a) taxes and asscssments and other items which can atlain priority over this Security Instrument as ¢
licn or encumbrance on the Property: (b) lcaschold payments or ground rents on the Property, if any; (c)
premiams for any and all insurance required by Lender under Scction 3 and (d) Morigage Insurance
premiwms, if any, or any sums payable by Borrower to Lender in hicu of the payment of Mortgage
Insurance premiums i accordance with the provisions ol Section 10, These items are called "Escrow
Ttems.” At origination or gl any time during the term of the T.oan, Lender may require that Commumty
Assoctatton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, {ces and
assessmoents shall be an Excrow ftem, Borrower shall prompily furmish (o Lender all netices of amounts o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow fiems, Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or ali Escrow Ttems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts

s
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requirces,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require,
Borrowcer's abligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be u covenant and agreement contiined in this Security Instrument, as the phrase “covenant and agreement”
1s used in Sccuion 9, I Borrower 5 obhigated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower {ails 1o pay the amoumt duc for an Escrow ltem, Lender may excercise #ts rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice ziven in
accordance with Section 15 and. upon such revocation, Borrower shall pay to TLender all Fuads, and in
such amounts, that are theo regquired under this Secuon 3.

Londer may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tme spectfied under RESPA. and (b) not 10 oxceed the maximum amount a lender can
requite under RESPA. Lender shall esumate the amount of Funds duc on the basis of current data md
reasenable cstimates of experclitures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall be held i an mstitution whose deposits ure insured by a foderal agency,
instrumicnlality, or entity {including Lender. if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bunk, Lender shall apply the Funds to pay the Escrow Ttems no later than the tme
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifving the Escrow licms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires interest (o be paid on the Funds, Lender shall not be reguired 10 pay Borrower
any merest or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Leader shadl give to Borrower, without charge. an annual accounting of the
Funds as requircd by RESPA,

IT there 1s @ surplus of Funds beld in escrow, as defined uander RESPA. Lender shiall account to
Borrower for the oxcess finds in accordance with RESPA, 1f theve is a shortage of Funds held iy escrow,
as defined under RESPA, Lender shall notify Borrower #s required by RESPA, and Borrower shall pay 1o
Lender the amount necessary (0 miake up the shortage in accordance with RESPA, but in no more than {2
manthly payments, 1f there 18 a deficiency of Funds held in escrow, as defined under RESPA, T.onder shall
notily Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the deficiency in accardance with RESPA, but tn ne more than 12 monthly payments,

Upon nayment in full of all sums secured by this Sccurity Instrument, Lender shail prompuly refund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold pavients or
ground rents on the Property, if any, and Community Assaciation Dues, Fecs. and Assessments, if any. To

the extent that these items are Escrow frems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless

Borrowcer: {a} agrees tn writing to the payment of the obligation secured by the Hen in & manner accentable
(o Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends aguinst enforcement of the liew in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the fren while those proceedings are pending, but only until such proceedings
are concluded: or {c) sccures from the holder of the lien an agreement smisfactory to Lender subordinating
the lien to this Scourity Instrument, 11 Lender determines that any part of the Property is subject to a lien
wiich can altair prionity over this Securily Instrument, Lender may sive Borrower a wotice identifying the

—— _
ALABAMA-Single Family-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT D BN
@@-&{AL) {1302) Page S of 15 Init ks _ Form 3001 1/01
Juro Sunde
1297001207
AL - CONVIVA MORTGAGE II
20140102000001670 5/19 $208. 40

Shelby Cnty Judge of Probate, AL
1/02/2014 02:53:10 PM FILED/CERT




Jurs Sunde
729001207

I

lien. Within 10 days of the date on which that notice 18 given, Borrower shall satisty the hien or tuke onc or

morc of the actions st forth above in this Section 4,
Lender may require Borrower 10 pay a onc-ime charge for a real cstate tax verification and/or

reporting scrvice used by Lender in connection with this Toan,

8. Property Insurance. Borrower shall keep the improvements now cxisting or hereaiter erected on
the Property insurcd against loss by fire, hazards mcluded within the term "extended coverage.” and any
other hazards including. but not fimited 10. carthquakes and {loods, for which Lender requires insurance,
This insurance shall be maintained 1 the amounts (including deductibie ievels) and for the periods that
Lender requires, What T.ender requires pursuaint (o the preceding seniences can change during the termy of
the T.oan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disapprove Borrower's choice. which right shall not be exercised unreasonably, Lender may
requirc Borrower to pay. in connection with this Loan, either: (a) a onc-ttme charge for (lood zone
deternination, certification and tracking services; or (bY g onc«lime charpe for fleod zonce deicrmination
and certification services angd subsequent chargcs cach time remappings or similar chartges occur which
ceasonably might affect such determination or certification. Borrower shall also be responsibie for the
payment of any fees imposed by the Federnt Emergency Munagement Apgency in connection with the
review of any flood zone determination resulting {rom an objection by Borrower,

IT Borrower fails to mainlain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. [ender is under ne obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity m the Property, or the contents of the Property, agamst any nisk,
hazard or habibity and might provide greater or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might stgmificantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 3 shatl
become additional debt of Borrower securcd by this Security Instrament, These amounts shall bear tnterest
at the Note rate {rom the date of disbursemcent and shall be payable, witly such interest, upon noticc from
{.cnder 1o Borrower requesting, payment,

All insurance policics regquired by Lender and renewals of such policies shali be subject 10 Lender' s
right 1o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgapce and/or as an additionasl toss pavee. Lender shull have the right to haold the policics and rencwal
certificates. Tf Londer requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
far damage to. or destruction of| the Property, such policy shall mclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the cvent of loss, Borrower shall give prompl notice to the snsurance carrier and Lender. Tender
may wake proof of loss if nol made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was reguired by Lender, shall
be apphied to restoration or repair of the Property, if the restoration or repair ts economically feasible and
Lender's sceurity 15 not lessened, During such repair and restoration period, Lender shall have the nght 1o
hald such insurance proceeds unul Lender bas had an opportunity to tnspect such Property to cosure the
wark has been completed to Lender's sausfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for thie repairs and restoration in g single payment or in a series
of progress paymients as the work i1s compleled. Unless an agreemoent s made in writing or Applicable Law
reguires miterest to be puid on such msurance praceeds, Lender shall not be required 1o pay Borrower any
imlcrest or carnings on such procceds. Fees for public adjusters, or other third parties, vetained by
Barrowcer shall not be puaid out of the insurance praceeds and shall be the sole obligation of Borrower, 1
the restoration or reparr is not economically feasible or Lender's sccurity would be fessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the exceess, if any. paid 1o Borrower, Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available msurance
claim and related matters. I Barrower docs nat respond within 3¢ days to a notice from Lender that the
insurance carvier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or atherwisc, Borrower hereby assigns (0 Lender (a) Borrower’s rights to any tnsurance
proceeds in an amount not 10 excecd the amounts unpaid under the Note or this Security Insirument, and
(b} any other of Borrower's tights (other than the right to any refund of uncarned premiums pand by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable 10 the
coverage of the Property. Lender may usce the insurance procecds cither 1o repair or restore the Property or
(o pay ameunts unpaid under the Nate ar this Sceurity Tnstrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence within 60 days after the execttion of this Sceurity Instrament and shall continue to occupy the
Property as Borrower's principal residence for at least onc vear afier the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably wuhheld, or unless cxtenuating
circumstances exist which are beyond Barrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deterioraie or commil waste on the
Propcrty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to 1ts condition. Usless 11 13
determined pursuant to Scction 3 that repair or restoration is not cconomicatly feasible, Borrower shall
promptly repair the Property if damaged 1o aveid further deterioration or damage, I insurance or
candemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. 1.ender may disburse proceeds for the repairs and restoration in a single payment or in i scries of
nragress payments as the work s completed. If the insurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration,

l.ender or its apent may makce rcasonible cntrics upon and inspections of the Property. I 11 has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall grve
Borrower notice al the time of or prior to such an intertor inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be m defanlt if, during the Loan apphlication
process, Borrower or any persons or cntitics acting al tic dirccuon of Borrower or with Borrawer’s
knowledge or consent gave materially false, misleading, or inaccurate wmformation or statements to Lender
(or failed 1o provide Lender with material information) in commection with the Loan. Malerial
representations wnclude, but are not limited to. represertations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Leuder's Interest in the Property and Rights Under this Sceurity Instrument, I
(1) Borrower fails to perform the covenants and agreements contained i this Security Instrument, (b} there
is # legal proceeding that might significantdy affect Lender's micrest in the Propeny and/or rights under
this Sccurity Tnstrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Sccurity Instrumient or to enforce laws or
regulations). or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument. tncluding proteocting and/or assessing the value of the Property, and sccuring and/or vepairing
the Property. Lender's actions can include, but are not hinstted to: (1) paying any sums secured by a hen
which has priority over this Sccurity Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys’ Tees 1o protect ils interest in the Property and:or rights under this Security Instrument, including
its sccured position in a bankruptey procecding, Sccuring the Property includes, but is not Himited to,
entering the Property to make reparrs, change Jocks, replace or board up doors and windows, deamn water
from pipes. ehminate building or other code vinlations or dangerous conditions, and have atilities wrned
on or off. Although Lender may take action under tins Section 9, Lender does not have to do so and 1$ not
under any duty or obligation to do so. It 1s agreed thal Lender incurs no liability for not taking any or all
actions avthorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become addbtional deht of Borrower
secured by tns Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If ths Secunty Instrument ts on a leaschold, Borrowcer shall comply with all the provisions of the
Icasc. T Borrower acquires {ee title o the Property, the leaschold and (he fec title shall not merge unless
Lender agrees to the merger i writing,

1. Mrrfaase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premmums required to mamtain the Mortgage Insurance in effect. [f, {or any reason.,
the Mortgage Insurance coverage required by Lender ceases to be available trom the mortgage insurer that
previously provided such msurance and Borrower was required 1o make separately designated payments
toward the premiums (or Mortgage Insurance, Borrower shall pav the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previousty in cffect, from an agliernate
mortgage insiyer selected by Lender, I substantially equivalent Mortgage Tosurance coverage 15 not
avatlable, Borrower shall continue to pay to Lender the amount of the separately desionated payments that
were due whien the insurance coverage ceased to be i effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licn of Mortgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact that the Loan 15 ultimately pud in full, and Lender shail not he
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer reguire foss
reserve pavments 1 Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an wsurer sclected by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morgape Tnsurance. I Lender required Monigase
Insurance as a condiion of makimg the Loan and Borrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or o provide a non-refundable foss reserve. until Lender' s
requiremnent for Mortgage Insurance ends m accordance with any written agreement between Borrower and
Lender providing for such termination or until termination s required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Martgagze Insurance remmburses Lender {or any entity that purchases the Note) for cortain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 13 not a party to the Mortgage
Insurance,

Mortgage isurers evaluate their total nisk on all such insurance in force from time to time, and may
enicr into agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements
arc on terms and condittons that wre satistactory to the mortgage surer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer (o make payments using any source
of funds that the mortgage insurer may have avatable (which may include funds obtained from Mortgage

[nsurance prermums).
As a result ef these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer,

any other entity, or any affiliatc of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premuams paid Lo the msurer, the arrangement s often termed “caplive reinsurance.” Further:

(4} Any such agreements will not affeet the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

..--""J'
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request amd obtain cancellation of the
Mortgage Insurance, (6 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation or

termination.
il. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Procceds are hereby

asstened 10 and shall be paid o Lender,

I the Property is damaged, such Miscellancous Proceeds shall he applied to restoration or repair of
the Property, (f the restoration or repair is cconomically feasible and Lender's sceurity i not lessened.
During such repatr and restoration period, Lender shall have the right to hoeld such Miscelluncous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satsflaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress pavments as the work s
completed. Uniless an agreement 15 made i writing or Applicable Law requires interest to be paid on gach
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. I the restoration or repair is not cconomically feasible or Lender's security would
he lessencd, the Miscellancous Proceeds shall be applicd 10 the sums secured by this Security [nstrument,
whether or not then due, with the excess, i any, paid to Borrower. Such Miscelliancous Proceeds shall be
appiicd in the order provided for in Section 2,

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sums sceared by this Security Instrument, whether or not then due, with
the excess, if any, patd (o Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
vadue of the Property immediately before the partial taking. destruction, or loss in value is cqual to or
greater than the amount of the sums sccured by this Sccurity Tnstrument immediately before the pactial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurtty Instrument shall be reduced by the amount of the Misceliancous Proceeds
multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, desiruction, or loss in value divided by (b) the fair market value of the Property
nmmediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markct
value of the Property immediatcly hefore the partial taking, destruction, or loss in value is less than the
amowt of the smns sceured immcdiately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisceHancous Procceds shall be applied to the sums
sccured by thus Sceurity Institunent whether or not the sums are then duc.

I the Property is abandoned by Borrower, or if), after notice by T.ender to Borrower that the
Opposing Party (as deftned o the next sentence) offers to make an award to settde a claim for damages,
Borrower {uils to respond to Lender within 30 days afier the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Procecds cither to restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due, "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard 10 Miscellaneous Proceeds.

Borrowcer shall be in default it any action or procecding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under 1his Security Instrument. Borrower can cure such a default and. if
acceleration has oceurred. reinstate as provided in Section 19, by causing the action or praceeding to be
dismssed with « ruling that, m Lender's judgment, precludes forfeiture of the Property or other material
impaniuent of Lender's interest i the Property or rights under this Security Tnstrument. The proceeds of
any award or clam for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misceliancous Procecds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2,
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12. Borrower Not Roleased; Forbearance By Lender Not g Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower gr any Successor i Interest of Borrower shall not operate (0 release the labiliy of Borrower
or any Successors in Interest of Borrower, Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tune for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors it Interest of Borrower, Any forbearance by Lender in exereising any right or
remody including, without ismitation, Leadetr’'s acceptance of payments from third persons, entitics or
Successars i Interest of Borrower or in amounts less than the amount then due, shall not be a waitver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and liabiiity shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note {(a "co-stgner'): (a) t5 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's wnterest in the Property under the
terms of this Security Instrument; (b) 15 not personally obligated to pay the sums secured by this Security
{nstrument; and {c) agrees that Lender and any other Borrower can agree to oxtend, modity, forbear or
make any accommodations with regard te the terms of this Securify Instroment or the Note without the
co-signer's consent.

Subject to the provisions of Secuon 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securiy Insirument in writing, and is approvéd hy Lender. shall obtain
all of Borrower's rights and benefits under this Sceurtty Instrument. Borrower shall not b released from
Botrowver's obhigations and Lability under this Scecunity Instrument uniess Lender agrees (o such release in
writing, The covenants and agreements of thts Sccurnty Instrument shall bind (except as provided in
Section 20) and benclit the successors and assiens of Tender.,

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not limited to, atlorneys’ fees, property inspection and valuation fees.
[y regard to any other fecs, the absence of cxpress authority in this Sccurity Tustrument to charge a specific
fec 1o Borrower shall not be construed us a prohibition on the charging of such {ee, Lender may not charge
fees that are expressly prohibited by this Sceunity Instriument or by Applicable Law,

H the Loan 1s subject to a Taw which sets maximum loan charges, and that law is finally imerpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan oxceed the
permitted lumits, then: Gr) any such toan charge shall be reduced by the amount necessary to reduce the
charge to the permited imut: and (b) any sums already collected from Borrower which exceeded permitted
Himits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by maRing a direct payment to Borvower. If a refund reduces principal, the
reduction will be (reated as a parual prepayment without any prepavment charge (whether or not a
prepayment charge is prowvided for under the Note), Borrower's aceeptance of any such cefund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowcer might have arising out
of such overcharge.

I5. Natices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing, Any notce to Borrower in connection with this Securtty Instrument shall be deemed 10
have been ziven 1o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unicss Burrower hus designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lemder of Borrower's change of address. Tt Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any onc time, Any
notice to Lender shall be given by delivering it or by mailing it by {irst ¢lass mail to Lender's address
stated heretn unless Lender has designated another address by notice 1o Borrower, Any notice in
connectton with this Security Instrument shall not be deemced to have been given to Lender until actually
recetved by Lender, If any notice required by this Security Instrument is also reguired under Applicable
Law, the Applicablc Law rcquirement will sausfy the corresponding requirement under this Sccurity
Tnstrument.
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16. Governing Law; Scverability; Rules of Construction. Thes Security Instrument shall De
governed by federal faw and the law of the jurisdiction tn which the Property is focated. All rights and
gbligations contamed wm this Security Instrument are subject o any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agrec by contract or it
mught be silent, but such stlence shall not be construed as a prohibition agamst agreement by contract, In
the event that any provision or ciause of this Sccurity Instrament or the Note conflicts with Applicable
Law, such conflicl shall not aficet other provisiens of this Scecurity Instrument or the Note which can be
given ¢ffect without the conflicting provision,

As used 1n s Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fanmnine gender; (b) words in the singular shafl mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation io
take any action,

17. Borrawer's Copy. Borvowey shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent of which s the transfer of title by Borrower at a future date 1o a purchaser.

I all or uny part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not g natural person and 4 beneficial interest in Borrower 15 sold or transterred) withour Lender's prior
writien consent, Lender may require immediate payment in full of alf sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law, |

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide @ period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower tails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Securily Instrument withow! {urther notice or demand on Borrower.

9. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Sccurity Instrument discontinued at any timne
prior to the carliest of: {4} five duys before sale of the Property pursuant 1o any power of sale contained in
this Securily Instrument; (b) such other period as Applicable Law might specify for the lermination of
Borrower's right to reinstater or (¢} cntry of o judument cuforcing this Sceurity Instrument. Thyse
conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and the Note as f no acceleration had aceurred; (b) cures any detault of any other covenants or
agreements; (¢j pays all expenses incurred in enforeing this Security Instrument, including, but not limited
to. veasonable attornevs' fees. property inspection and valuatton fees, and other fees incurred for the
purpose of protecting Lender's mierest m the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Seeurity Instrument, and Borrower's obligation to pay the sums seeured by this Sceurity
Instrument, shall continuc unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenses i one or more of the following forms, as sclected by Lender: (a) cash: (b) moucy order; (¢)
certified cheek, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an mstution whose deposits are msured by a federal ageocy, instrumentality or entity: or {d3 Electronic
Funds Transfer. Upon reinstatemient by Borrawer, this Security Instrument and oblizations secured hereby
shall remam fully effective as if no aceeleration had oceurred. However, this visht to reinstiate shall not
apply mn the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Nowe or a partial interest in
the Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower., A sale miught result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortzape loan
servicing obligations under the Note, this Security Tostroment, and Applicable Law, There alse sughit be
one or more changes of the Loan Servicer unrelated to u sale of the Note, If there is a change of the Loan
Scrvieer, Borrower will be given written notice of the change which will state the name and address of the
new Loun Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note 15 sold and thereafter the Loan 13
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obhigations
(o Borrower will remain with the Loan Servicer or be iransferred (o 1 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of g cluss) that artses from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached uny proviston of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
nolice given in compliance with the requirements of Section 13) of such alleged breach and atforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a tme period which must clapsc before certain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of accelzration and
opportunity to curc given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and opportunity W take correcuve
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {4} “ilazardous Substances" ure those
substances defined as toxie or hazardous substances, pollutants, or wastes by Envaromnental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbieides, volatile solvents. materials containing asbestos or formaldehyde, and radicactive materials,
(b} "Environmental Law" means federal faws and laws of the jrisdichon where the Property is located that
rclate to bealth, safety or environmental protection; (¢ "Environmental Cleanup” includes any response
action. remedial action, or removal action. as defined in Eovironmemal Law,; and (d) an "Environmental
Conditton” means a condition that can cause, conribute to, or otherwise tnigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence. use, disposal. storase, ot release of any Harardous
Substaneces, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor atiow anvone clse 10 do. anything affecting the Property {a) that 15 10 violation of any Envirgnmental
Law. {h) which creates an Enviranmemtal Condition, or {¢) which, due to the presence. use, or release of
Hazardous Substance. creates a condittan that adversely aflects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small guantitics of
iTazardous Substances that arc gencerally recognized 1o be appropriate (o normal residential uses and 10
mainicnance of the Property (including. but not hmed to. huzardous substances in consumer products).

Borrower shall prompuly give Leader written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Conditen, including but not Lhimited to, any spilling. leaking, discharae, refease or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence. use or release of a
Hazardous Subsiance which adversely affects the value of the Property. If Borrower feuarns, or is notified
hy any governmentad or regulatory authorty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property i necessary, Barrower shall prompily take ull necessary
remedial actions in accordance with Environmental Law, Nothing heron shall create any obligation on
Lender for an Bovironmendal Cleanup.
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NON-UNIFORM COVENANTS. Borrower und Lender {urther covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
te acceleration under Scction 18 unless Applicable Law provides otherwise}. The notice shall specify;
(a) the default; (b} the action reguired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Barrower, by which the default must be cured; and {d) that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of the smns secured
by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring o court action to assert the non-cxistence of
a default or any other defense of Borrower to accelerition and sale, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums sccured by this Sceority Instrument without Turther demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Tender shall be entitled to collect all
expenses incurred in pursuing the vemedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and casts of title evidence.

I{ Lender invokes the power of sale, Lender shall give a eopy of 2 notice to Borrower in the
manney provided in Scction 13, Lerder shall publish the notice of sale once a week for three
conseculive weeks in & newspaper published in Shelby
County, Alabama, and thercupon shall sell the Property to the highest bidder at public auction at the
front door of (he County Courthouse of this County, Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at anv sale. Borrower
covenants and agrees that the proceeds of the sale shall be applicd in the following order: (a) to all
expenses of (he sale, including, but nof limited to, reasonable attorneys' fees; (b) to all suins secured
by this Security Instrument; and (¢} any excess to the person or persans legally entitled (o it.

23. Redease. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument, Borrower shall pay any recordation costs, {.ender may churge Borrower a fee for
rcleasing this Security Tnstrument, but omly if the fee is paid to a third party for services rendered and the

charging of the fec is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

(Scal)

p ~Borrower

.#’"f
) ——— {(Seal)
~Burrawer
N — e {Scal) R — — e (Scal)
~-RBorrower ~Rorrower
— _ — {Scal) e ~ (Seual)
-Barrower ~Horeowes
_ {Scal) — — — e {(Seal)
~Bearrower ~-Harrower
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STATE OF ALABAMA, ~ She ]_by County ss:

On this 30th day ol DeceMber, 2013 L

Douglas Barron LakeMan _ _
a Natary Public in and for said county and in said state, hereby certify that Juro Sunde

aka Sunde, Julo

whose name(s) 1s/are signed to the forcgoine conveyance, and who is‘arc known 1o me. acknowledeed
before me that, being informed of the contents of the conveyance, hefshe/they cxecnled the samc

voluntarily and as his/her/their act on the day the same bears daice.
Griven under my hand and seal of office this 30th day of DeceMber, 2013 .

My Commssion Expires: 3 ‘ 3 , {L

o 'a & _
=" LA % z
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A o g e Notary Pubiic - Alabama Giate At Large
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;. s My Cornmission Expires
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Prepared By: TR R

Amy Garland
2050 Parkway Office Circle
Birmingham, AL 35244

Loan origmation organization Regions Bank d/b/a Regions Mortgage
NMLS D 1744990
Loan originator Mike Morris

NMIS D 000000546483
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"Exhibit A"

Lot 269, according to the Survey of Cedar Grove at Sterling Gate Sector 2, Phase 6, as recorded in
Map Book 30, Page 86, in the Probate Office of Shelby County, Alabama. '




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
December, 2013 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument™) of the same date, given by the undersigned (the “Borrower™) to
secure Borrower's Note to Regions Bank d/b/a Regions Mortgage

(the “Lender") of the same date and covering the Property described in the Security
instrument and located at: 127 Londonderry, Maylene, Al 35114

{Property Address]
The Property inciudes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

{the “Declaration”). The Property is a part of a planned unitl development known as

Sterling Gate
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivaient entity owning or managing the common areas and facilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agreements made in the Security

instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Barrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the QOwners
Association; and (iii} any by-laws or other ruies or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master’ or "blanket" policy insuring the Property which is
satisfactory to Lender and which provigdes insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then. (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and {ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extenl that the required coverage is

proviged by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the

toan.
Borrower shall give Lender prompt notice of any lapse in required properly insurance

coverage provided by the master or blanket policy.

in the event of a distribulion of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid {o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cannection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in ltieu of condemnation, are hereby assigned and shall be paid {o Lender. Such
proceeds shall be appilied by lLender to the sums secured by the Security Insirument as
proviged in Seclion 11.

E lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide thea Property or consent to: {i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by congemnation or eminent domain; (it} any amendment to any provision of the "Conslituent
Documents®™ if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable (o Lender.

F. Remedies. H Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrow er requesting payment.
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OW, Borrower accepts and agrees to the tgrms anﬂ'
BY SIGNING BELOW, I
this PUD Rider,

L

. (Sesl)
— (Sesl) -Borrow er
— —— -Borrow er
Juro Sunde
. (Seal}
(Seal) - -Borrower
— — T -Borrow er
— {Sesl}
(Seal) -Borrower
-Barrow er
— _ {(Seal)
— (Seal) ; - -Barrow er
_ eemesteesseomn — __ ~-Borrower
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