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DEFINITIONS

Words used i muluple scctions of this document are dehined below and other words are dehined m Sectnons 3, 1
b, I8 20 and 21, Coertam rules regarding the usage of words used i this document are atso provided m Section 106,

(A) "Security Instrument’ mcans this document. which s dated  OCTOBER 2%, 2013 . together

with all Riders to this document.
(B) ""Borrower” s DARRYIL PEKKINS AND MARY PERRKINS A5 JOINT TE

WITH RIGHT OF SURVIVORSHIP ratspand. and.

JADTTS

é 17
.I-. }v-;i

Borrower 1s the mortgacor ander this Scouriy instrument.
(C) "MERS" s Mortgage Blectromie Registration Systemis. Ince. MERS 1y a separate corporation that 1s acting
solely as a nonunee for Lender and Lender's successors and assigns. MERS is the morteagsee under this Security

Instrument. MEBRS s organized and oxistung under the faws ot Delavware, and bas an address and welephone number
oF PO Box 2026, Fhint, M AR301-2026, el (S8R G79-MERS,
(D) "Lender"is LCOANDEPOT  COM, LLC

Lendersa DELAWARE LIMITED LIARBILITY COMPANY orsanized and
o _ N VETT N YT A T T
existing under the laws of  DELAWARE
Lender's address s 26642 TOWNE CRENITRE DRIVZ, FOOTHILL REANTH,
'

CALIFORNIA 92610

: - . CNSTEETEN T TV T ™ TN,y
(L) "Note" micans the promssory note signed by Borrower and dated . Vel 28, LU LS
The Note states that Borrower owes Lender THRER HUNDRED TWENTY-S 1Y THOUSAND
TTUT WITNTRT AN 00 /100 TS TAN AN -. e
FIVE HUNDRED AND 00/100 Dollars (U8 8 226,800.00 | olus interest

Borrower has pronuscd to pav IhIH debt m o rovular Pumdn_ laj,-'mr.:m:f-; and to pay the debt m full not later than
NOVEMBER 1, 2043

(F) "Property™ mcans the property that is descrnibed below under the beading " Transior of Rights in the Property.”

S

()  "Loan™ mcans the debt evidenced by the Note, plas interost, any propaviment charges and late charges due under

the Note, and all sums due ender this Sccurity Instrumaont, pins 'éz":?.,u:'-.m*
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(H) "Riders” means all Ruders to this Securny Instrunent that are executed by Borrower, The following Riders are

[

(o be execeuted by Borrower [check box as apphicabiod

|

1 Adjustable Rate Rider X] Planned Unit Development Rider

1 Balloon Rider | Brweekly Payvment Rider ”" ”I I I” I I”I
| -4 Fanuly Ruder 1 Second Home Rider

b oy A . e T 20131106000438700 2/18 $554.75
-1 Condonumum Rider 1 Other(s) Inpecilyg Shelby Cnty Judge of Probate, AL
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(I) "Applicable Law" mcans all controlhing appiicabic federal, state and local statutes. regulations, ordmances and

1
admimuistrative rules and orders {that have the cticet ol fawy as well as alb apphicable

hnall non-appealable judicial
OPINIONS,
() ""Community Association Dues, Fees, and Assessments™ means all dues, fees, assessiments and other charges

that are mmposcd on Borrower or the Property by a condomimium association. homeowners association or similar
Organtzation.

(K) "klectronic Funds Transter™ mcans any transfor of tunds, other than a transaction orrginated by check, draft,
or simuar paper mstrument. which is imtrated through an clectronic tormimal. telephomic instrument, computer. or
magnete tape so as o order, mstruct, or authorize @ Imancial oastitution o debit or credit an account. Such term
mcludes. but s not hmuted (o, pomt-ol-sale transters, auvtomated teller machmoe transactions, transfers intiated by
telephone, wire transiors. and avtomated clearmehouse transiors.

(L) "Escrow ltems" means those items that are described i Section 5

(M) "Miscellaneous Proceeds” mceans uny compensation, scttlement, award ol damages, or proceeds paid by any
third party (other than msurance proceeds pard under the coverages deseribed i Section 33 for: (1) damage . or
destruction ol the Property: (i) condemination or other taking of all or any part of the Proporiv: (1) conveyance in

licu of condemnauon; or (1v) misrepresentations of, or omissions das too the value and or condition of the Property.

(N) "Mortgage Insurance” means msurance protecting Lender against the nonpavment of) or default on, the Loan.
() "Periodic Payment” mceans the regularly scheduted amount due for (1) prineipal and imierest under the Note.,
plus {11) any amounts under Section 3 of this Security Instrumoent,
(P)  "RESPA™ means the Real Estate Seutlement Procedures Act €12 U800 32601 ¢ seq. and 1ts implementing
regulation, Regulation X (12 CF.RL Part TO24), as they might be amoended from time o time, or any additional or

successor fegistation or regulation that governs the same subject matior. As used 1 this Security Instrument.

CRESPA™ reters o all requirements and restricnons that are imposed m regard to a " foderaily refated mortgage loan®
even il the Loan does not gualily as a "lederally refated mortease loan” under RESPA
(Q) "Successor in Interest of Borrower' mouans any party that has taken title 10 the Property. whether or not that
party has assumed Borrower's obligations under the Note and or this Sceurity Instrusent.

TRANSFER OF RIGHTS IN THE PROPERTY

™

This Security Instrument sceures to Lender: (1 the repavinent of the Loan, and all renewals, extensions
and modifications of the Note: and (1) the performance of Borrower's covenants and agreements under
this Sceurity  [nstrument and the Note.  For this purpose. Borrower irrevecably mortgages, grants and
conveys to MERS (solely as nomince for Lender and Londer's successors and assigns) and o the

successors and assigns of MERS. with power of sale, the following  described property located in the
COUNTY of SHELRY

' 1 I

' - . -F‘ T - - . T " . .1. : "... |1 AR e o ot oA : i '--- : L . . t
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which currently has the address of 233 WISTERIA LANE

PN roCt

A alzahn e — :
ALABASTER - Alabama 35007 (" Property Address™):
iy i Coded

TOGETHER WIEHTH all the mmprovements now or hercafier erected on the property, and all casements.
appurtenances. and fixtures now or hercafter a part of the property. Al roeplacements and addittons shall also be
covered by this Sceurity Instrument. All ol the foregomg s reforred to iy this Sccurity Instrument as the " Property.”
Borrower understands and agrees that MERS holds onty legad udde to the miterests granted by Borrower i this Sccurity
Instrument, but, tf necessary to comply with law or custom. MERS (as nonminee tor Lender and Lender’s successors
and assigns) has the nghte to exeraise any or all ol those mterests, includmg, but not bimiited to, the nght Lo foreclos
and sell the Property: and to take any action required of Lender includmye. but not lnmited 1o, releasing and cancelin
this Sceurity Instrument.

BORROWLER COVENANTS that Borrower s fawlully sceised of the ostate bereby conveved and has the right
to grant and convev the Property and that the Property s unencumbered. excopt for encumbrances of record.
Borrower warrants and will defend generaily the tde to the Property seamst all claims and demands. subject to any
encumbrances of record.

THISSECURTTY INSTRUMENT combmes unttorny covenants for nationas tse and non-uniform covenants with
limited vanatons by jurisdiction to constitite a untform sceurity mstroment covermg real property .

.

{1e

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Pavment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges. Borrower shall
pay when duc the principal of. and mterest on, the debt evidenced by the Note and any prepayment charges and late
Charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Scection 3. Payvments due
under the Note and this Sccurity Instrument shall be made in US, currency. However, 1if any cheek or other
mstrument recerved by Lender as payment under the Note or this Sceurty Instrument s returned (o Lender unpaid.,
Lender may require that any or all subscquent paviments due ander the Note and this Security Instrument be made m
onc or more of the tollowmg forms, as selected by Lender: (i) cashe (by money order; ¢y certified check, bank check,
treasurer’s check or cashier's check. provided any such check is dravon upon an institution whose deposits are insured
by a federal agency, mstrumentality, or entitv: or {(dy Blectronie Funds Transtor.

Payments are deemed recerved by Lender when received at the focuton destenated m the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scetion 13, Lender may return
any pavment or partiadd payment il the payment or partial pavmients are insulficient w bring the Loan current. Lender
may accept any payiment or partial payment msulhicient 1o bring the Loan current, without waiver of any rights
hercunder or prejudice to 1ts nights o refuse such pavment or partiad pavments in the {uwre, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. I cach Periodic Paynmient is applicd as of
its scheduled due date. then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds

until Borrower makes payment o bring the Loan current. [f Borrower does not do so within a reasonable period of
time. Lender shall cither apply such funds or return themy to Borrower. 1 not applied carlier. such funds will be
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apphied o the outstunding principal balance under the Note mmedizely prioy o toreclosure. No offsct or clamm
which Borrower might have now or i the huture agaimst Lender shall rehieve Borrower [rom making pavments duce
under the Note and this Security Instrument or perfornung the covemumts and agreements secured by this Sceurity
lnstrument.

2. Applieation of Payments or Proceeds.  bacept as othernwise deseribed m this Section 2, all pavments
aceepted and applied by Lender shall be apphied i the followmyg order of nrioriny: (o) miterest due under the Note:
(b) principal duc under the Note: (¢) amounts due under Section 5.0 Such pavments shatt be apphed to cach Periodic

4

Payment in the order i which it became due. Any remammyg amounts shall be applicd first 1o late charges, second
to any other amounts due under this Security fnstrument. and then 1o reduce the principal balance of the Note.
[t Lender receives a payment {rom Borrower for a delinguent Peciodic Payment which icludes a sutficient

dmount to pay any late charge duel the payvment may be apphied 1o the debnguent pavment and the late charee., [f

morce than one Pertodic Paviment s outstanding, Lender may apphv any paviment recerved from Borrower to the
repavment of the Pernodie Payments ol and o the extent that, cach payvment can be pand i full, To the extent that
any excess exists alter the payment is applicd to the full payment of one or more Perodic Paynients, such excess may
be apphied 1o any late charges due. Voluntary prepavments shali be upphicd frst o any prepayiment charees and then
AS dCSCTInCd it v INOtC.

Any apphication of payments. msurance proceeds. or Miscolfancous Procecds o prineipal due under the Note
shall not cxtend or postpone the due date. or change the amount. of the Pertodic Paviments.

3. Funds for kscrow ltems. Borrowcer shall pay to Lender on the day Perodic Pavments are due under the
Note., untl the Note s pard in full, a sam (the "Funds™) 1o provide for pavment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Sceurtty fnstrument as i lien or encumbrance on the
Property: (b) leaschold pavments or ground rents onthe Property. 1 anve (¢) promiams for any and all insurance
required by Lender under Section 52 and «dy Mortgage Insurance premnas, it any . or any sums pavable by Borrower
o Lender m Dieu of the payment ol Mortgage Insurance premiums m accordoance with the provisions ol Section 1

These items are catled "bscrow ltems. ™ At origination or at any time during the termof the Loan. Lender may require
that Community Association Ducs, Fees, and Assessiients, tfany, be eserowed by Borrower, and such dues. 1tes anc

assessents shall be an Bscrow Item. Borrower shall promptiy turnish 1o Lender all notices of amounts o be paic
under this Sccoion. Borrower shall pay Lender the Funds for bscrow Tems unloss Lender wanves Borrower's
obligation to pay the unds for any or all bscrow liems. Lender mav wanve Borrower's oblication 10 pay to Lender
Funds for any or all Bscrow ltems at any ume. Any such warver may ondy bemowriting. In the event of such waiver,
Borrower shatl pay direetly, when and where payable. the amounis due for any Escrow Ttems for which pavment ol
Funds has been wanved by Lender and. tf Lender requires. shall turnish o Lender receipts evidencing such payment
within such umwe period as Lender may require. Borrower's oblication to make such paviments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contamned m this Sceurity Instrument, as the phrase
"covenant and agreemient” 1s used in Section 9. 1 Borrower 1s obligated to pay Eserow Ttems directly, pursaant to
a warver, and Borrower {ails to pay the amount due lor an Escrow Hem. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9w repay to Lender any such amount.

-

Lender may revoke the warver as to any or all Escrow Iiems atany timie by a notice viven i accordance with Section
[ > and. upon sach revocauon. Borrower shall pay to Lender all Funds, and in such amounts. that are then required
under this Scction 3,

Lender may, at any ume, collect and hold Funds 1 an amount (o) sullicient o permt Lender to apply the Funds
al the time specihed under RESPA, and (b) not to exceed the maximens amount o Jonder can require under RESPA.
Lender shall esumate the amount of Funds duc on the basis of current duta and reasonable estimates of expenditures
of future Escrow ftems or otherwise i accordance with Applicable Law,

the Funds shall be held moan mstitation whose deposits are msured by o federal agency, instrumentality. or
entity (mncluding Lender. 1f Lender s an mstitution whose deposits wre so insured)y or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escerow feims no fater than the time specilied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analvzing the eserow account, or verifying

the Bscrow ftems, unless Lender pavs Borrower iterest on the Funds and Appheable Law permits Lender to make

such a charge. Unless anagreementis made i writing or Applicable Taw requires interest to be paid on the Funds.
Lender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however. that mterest shall be paid on the Funds,  Lender shali girve to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1 there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower for
the excess funds m accordance with RESPA. H there s a shortave of Funds held in escrow. as delimed under RESPA,
Lender shall notity Borrower as requircd by RESPA L and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deliciency of
Funds held i escrow, as defined under RESPA, Lender shall notty Borrower as reguired by RESPA, and Borrower
shatl pay to Lender the amount necessary to make up the dehicieney in accordance with RESPA, but 1 no more than
£2 monthly payments.

Upon payment m full of all sums secured by this Security Instrument, Lender snall promptly relund to Borrower
any Funds held by Lender.

4.  Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions atiributabic o
the Property which can attam prionily over this Security Instrument, feaschold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, il any. To the extent that these items
are Escrow Hems, Borrower shall pay them m the manner provided i Section 3.

Borrower shall promptly discharge any hien which has prionity over this Scourtty instrument undess Borrower:
(a) agrees mowriting to the payment of the obligation secured by the nen i a manner acceptabie to Lender, bul only
so long as Borrower s performing such agreement: (b} contests the hien m good faith by, or defends against
enforcement of the hien m, legal proceedings which m Lender’ s opinton operate to prevent the enforcement of the lien
while those proceedings are pending, but only untd such proceedmgs are concluded; or (¢} secures from the holder
of the hien an agreement satisfactory to Lender subordmating the hen to this Seeurdy Instrument. 1 Lender
determines that any part of the Property 1s subject to a hien which can attom priority over this Sccurity Instrument,
Lender may give Borrower a notice wdentlying the hien. Within 10 days of the date on which that notice 1s given,
Borrowcer shall satisfy the hien or take one or more of the actions set orth above m this Scetion 4.

Lender may require Borrower to pay a one-tome charge tor a real estate tax venhication and/or reportling service
used by Lender i connection wiath this Loan,

5.  Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property msured agamst loss by (ire. hazards mcluded within the term "exiended coverage.” and any other hazards
mcluding, but not hmited to, carthquakes and floods, tor which Lender requires msurance.  This msurance shall be
maintamed m the amounts {including deductible levels)y and for the periods that Lender reguires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, m connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking scrvices; or (b) a one-time charge for tlood zone
determination and certification services and subsequent charges cach tume remappings or simiar changes oceur which
reasonably might aflect such determunation or certilication. Borrower shall also be responsible for the payment of
any fees imposed by the Federal bmergency Management Agency i connection with the review ot any flood zone
determunation resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense.  Lender s under no obligation 1o purchase any particular type or amount

ol coverage. lherefore, such coverage shall cover Lender, but mught or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property. against any risk. hazard or hability and might provide greater
or fesser coverage than was previously m cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower could have obtmined. Anv amounts disbursed
by Lender under this Section 5 shall become addivonal debt of Borrower secured by this Security Instrument. These
amountis shall bear interest al the Note rate from the date of disbursement and shall be pavable, with such interest.
upon notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausce, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. H Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower oblains any
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such

policy shall include a standard mortgage clause and shall name Lender as mortgagee andyor as an addinonal loss
payee.

In the event of loss, Borrower shall give prompt notce o the insurance carrier and Lender, Lender may make
nroof” of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration
or repair of the Property, 1f the restoration or repair ts economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender

has had an opportunity to mspect such Property 1o ensure the work has been completed w Lender's satisfaction,
yrovided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or m a serics of progress payments as the work s completed. Unless an agreement
is made m writing or Applicable Law requires nterest to be pawd on such msurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees tor public adjusters. or other third parties,
retained by Borrower shall not be paid out of the mnsurance proceeds and shall be the sole obligation of Borrower.
[{ the restoration or repair s not econonuically feasible or Lender's security would be fessened, the insurance proceeds

-

shall be apphicd to the sums secured by this Security Instrumient, whether or not then aue, with the exeess. it any, pad
to Borrower. Such insurance proceeds shall be applicd m the order provided lor in Secuon 2

It Borrower abandons the Property, Lender may file, negotiate and scttle any available msurance claim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
offered to settde a claim, then Lender may negotiate and sctite the claim. The 30-day nerod will begin when the
nofice 18 given.  In either event, or if Lender acquires the Property under Section 2.2 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds i an amount not 1o oxceeed the amounts unpaid
under the Note or this Security lnstrument, and (b) any other of Borrower’ s rights {other than the right to any refund
of unearned premiums pard by Borrower) under all msurance policies covering the Property. msofar as such rights
arc applicable to the coverage of the Property, Lender may use the insurance proceeds either to repawr or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumment, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and usc the Property as Borrower's principal residence
within 60 days atler the execution of this Security nstrument and shall continue to occupy the Property as Borrower' s
orincipal residence for at least one year aller the date ol occupancy. unless Lender otherwise agrees m writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propertyv; Inspections. Borrower shall not destroy,
damage or umpair the Property, allow the Property o deteriorate or conumit waste on the Property. Whether or not
Borrower 1s residing i the Property, Borrower shall mamntamn the Property m order to prevent the Property from
deteriorating or decreasing in value duc to s conditon. Unless it s deternuned pursuant 1o Section S that repair or
restoration 1s not ¢cconomically feasible. Borrower shall prompily repair the Property if damaged to avoid further
detertoration or damage. H msurance or condenmmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repawing or restoring the Property only if Lender has released
proceeds tor such purposes. Londer may disburse proceeds for the repairs and restoration in a single payment or in

wy

a series of progress paviments as the work s completed. T the msurance or condemmnation proceeds are not sullicient

T

to reparr or restore the Property. Borrower 1s not rebieved of Borrower's obligation for the completion of such repatr
Or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. i has reasonable cause,
[.cnder may inspect the interior of the imiprovements on the Property. Lender shall vive Borrower notice at the time
of or prior to such an interior mspection specifving such reasonablo cause.

8. Borrower's Loan Application. Borrower shall be m default 1f, during the Loan application process,
Borrower or any persons or entiies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, nusleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material mformation) i connection with the Loan. Material representations mclude., butl are not Hmited 1o,
representations concerning Borrower' s occupancy ol the Property as Borrower' s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 11 (a)
Borrower fails 1o perform the covenants and agreements contained n this Security Instrument. (b} there s a legal
proceeding that might significantly aftect Lender' s interest in the Property and/or rights undor this Sceurity Instrument
(such as a proceeding in bankruptey. probate, for condemnation or ferfenture, for eoforcement of a hen which may
altain priority over this Security Instrument or to enforce laws or regulattons), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonablc or appropriate to protect Lender' s interest i the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not imited to: (a) paying any sums
sceured by a hen which has priority over this Securnity Instrument: (b) appearing in court; and {2} paving reasonable
attorneys' fees to protect ity interest in the Property and/or rights under this Sccurity Instrument, including its sccured
posttion in a bankruptcy proceeding. Sccuring the Property includes, but 1s not hmited Lo, ontering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate butlding or
other code violations or dangerous conditions, and have utthues wrned on or off. Althoueh Lender may take action
under this Sceetion 9. Lender does not have to do so and 1s not under any duty or uhhwimﬂ o do so. s agreed that
Lender mncurs no hability for not takmg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomc additional debt of Borrower secured by this
Sceceurtty Instrument. These amounits shall bear micrest at the Notw rate from the date ol disbursement and shall be
pavable, with such interest, upon notice {rom Lender to Borrower requiesting paviment.

H thns Sceurity Instrument 18 on a leaschold. Borrower shali comply with all the provisions of the lease.
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. H Borrower
acquires fee ttle to the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mamntamn the Mortgage Insurance in effect. 1) {or any reason, the Mortgage
Insurance coverage required by Lender ceases to be avatlable [rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required o obtamn coverage substantially equivalent to the Mortgage
Insurance previously m effect, at a cost substantially cquivalent to the cost o Borrower of the Mortgase Insurance
previously m effect, from an alternate mortgage msurer selected by Lender. I subsiantally equivalent Mortgage
Insurance coverage 1s not available, Borrower shall continuce to pay to Lender the amount of the separately designated
payments that were due when the msurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable 1oss reserve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan 1s ulumately paid in full, and Lender shall not be reguired to pay Borrower any
mterest or carnimngs on such loss reserve. Lender can no longer require loss reserve paviments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
beecomes avatlable, 18 obtamed, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. | Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortaaoe [nsun rance, Borrower shall pay
the premiums required (0 maintain M{Jriﬁam insurance in etlect. or w provide a non-relundable foss reserve, unti
L.ender's requirement for Mortgage Insurance ends in accordance with any written agreement belween Borrower and
Lender providing for such termunation or until wermination s required by Apphicable Law. Nothing in this Section
HO altects Borrower's obligation to pay micrest at the rate provided i the Note.

Mortgage Insurance retmburses Lender {or any entity that purchases the Notey for certain osses it may incur
tf Borrower does not repay the Loan as agreed. Borrower 1s not 4 party (o the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from tme o time. and may enter into
agreements with other parties that share or modify thew risk, or reduce losses. These aureemoents are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) (o these agreements, These
agreements may require the mortgage msurer o make payments using any source of {unds that the morteage insurer
may have avaiable (which may include funds obtaimed from Mortgage Insurance premnoms).
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As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other
crniity, or any afhliate of any ol the foregoing, may receive {directy or indirectly) amounts that derive from {or might
be characterized asy a portion of Borrower's payments for Mortgage Insurance. i exchange {or ﬁharing or modifying
the mortgage mmsurer's risk. or reducing losses. I such agreement provides that an afTiliate of Londer takes a share
of the msurer's risk m exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive remsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pav for Mortgage
tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
tor Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or anv other law. These rishts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortsage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shali be paid o Lender.

[{the Property 1s damaged. such Miscellancous Proceeds shall be applied to restoration or r;:pair of the Property,
if the restoration or repair 1s economically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satistaction, provided that
such mspecuon shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires micrest 10 be paid on such Miscellancous Proceeds. Lender shall not be required 1o pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied o the sums scecured by this Security
instrument., whether or not then due, with the excess, i any. paid o Borrower, Such Miscellancous Procecds shall
be applied 1n the order provided for in Section 2.

[n the event of a total taking. destruction, or toss m valuc of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Sceunity Instrument, whether or not then due. with the excess, i any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belore the partial tuking, destruction. or loss i value is cqual 1o or greater than the amount
of the sums sceured by this Sceurity Instrument immiediately before the partial taking, destruction. or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: {u) the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided by (b} the {fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the event ol a partial taking, destruction, or loss in value of the Property in which the {air market value of
the Property mmmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree i writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or not the sums are then duc,

I the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined n the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 18 given. Lender is uuthorized to collect and :;iﬁ;.hf the Miscellaneous
Proceeds cither 1o restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then duc, "Opposing Party”™ means the third party that owes Borrower M hLL*EiLH’i{:iH.EH Procecds or the party
agamst whom Borrower has a right ot action in regard 1o Miscellancous Procecds.

Borrower shall be in default 1f any action or proceeding. whether civil or criminal, is begun that, in Lender' s
Judgment, could resultin forfeiture of the Property or other material impairment of Le mi er' s anterest m the Property
or rights under this Security Instrument, Borrower can cure such a default and. il aceele

Aton has occurred. reinstate
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as provided i Section 19, by causing the action or proceeding to be dismissed with a ruling that, 1 Lender's
judgment. precludes {orfenture of the Property or other matenial nnpairment of Lender s mierest in the Property or
rights under this Securty Instrumient. The procecds of any award or clamm for damages that are attributable Lo the
mmpatrment of Lender's mterest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the habihty of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agamst any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
astrument by reason of any demand made by the origmal Borrower or any Successors i Interest of Borrower, Any
forbearance by Lender m exercising any right or remedy includmg, without limitation, Lender's acceptance of
payments from third persons, entities or Successors i Interest of Borrower or in amounts less than the amount then

P

duc. shall not be a warver ol or preciude the exeraisce ol any right or remedy.

15, Joint and Several Liabliaty; Co-signiers: Successors and Assigns Bound., Borrower covenants and agrees
that Borrower's obligations and habtlity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exceute the Note (a "co-signer” ) {(a) 1s co-signimg this Security Instrument only to mortgage.,
grant and convey the co-signer’s mterest i the Property under the terms of this Security Instrument; (b) 1s not
personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any other

-

Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer's consent.

subject to the provisions of Scetion 18, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Sccurity Instroment in writing, and s approved by Lender, shall obtain all of Borrower's rights
and benctits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.,  The covenants and agreements of this
Sceurtty Instrument shall bind (except as provided in Scetion 203 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
default, tor the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument.
mctuding, but not lonited to, attorneys’ fees, property inspection and valuation fees. In regard 1o uny other {ees. the
absence of express authority n this Sceurity Instrument to charge a specific foe to Borrower shall not be construed
as a prombition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Apphicable Law.

IT the Loan 1s subject to a law which sets maximum loan charges. and that faw is finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given to
Borrower when maited by first class mail or when actually delivered w Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
spectlies a procedure for reporting Borrower's change of address, then Borrower shail only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one tme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's
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address stated herem unless Lendor has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been @iven o Londoer unul acwually recerved by Lender.
If any notice required by this Sceurity Instrumoent s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremient under thus Sceurity Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be governed by
tederal law and the faw of the junisdiction in which the Property s focated. All righis and obhigations contained 1n
this Scceurity Instrument are subject to any requirements and i Ditations of Anphicable Lanv. Apphcable Law nught
cxplicitly or imphicitly atlow the partics o agree by contract or 1t might be stlent. but such stlence shall not be

construed as a prolubition agamst agreement by contract.  In the event that any provision or clause of tus Security
Instrument or the Note confhicts with Apphicable Law, such confhiot shall not altect other provisions ol this Security
Instruiment or the Note which can be given cffcct without the conflicting provision,

As used in this Sceurity Instrument: (a) words ol the mascutime gender shall mean and include corresponding

neuter words or words ol the femmine gender: (b)Y words m the singudar stall mean and mclude the plural and vice
versa: and (¢) the word "may"™ gives sole discretion without any obhigation 1o take any action,

17. Borrower's Copy. Borrower shall be grven one copy of the Note and of this Sceurtty Instrument.

18. Transter of the Property or a Benelicial Interest in Borrower,  As ased i Uns decton 1a, Vinterestin
the Property™ mcans any legal or benelicial interest in the Property, mictuding. but not luwted o, those beneficial
interests transterred m i bond for deed. contract for decd. mstallment sales contract or escrow agreement, the intent
of which 1s the transier ol utle by Borrower at a future date 1o a purchaser.

L all or any part ol the Property or any Interest m the Property s sold or transierred (or of Borrower 1s not 4
natural person and a benelicial miterest m Borrower 1s sold or trans{erred) without l__.umicr' S PrIor writlen conscnt,

L.ender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender f such excrcse is prohibited by Apphcable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceeleration. The notice shall provide a
period of not less than 30 days {rom the date the nouce 15 given in accordance with Section 15 within which Borrower
must pay all sums secured by thrs Sccurity Instrument. 1 Borrower Ly 1o pay these sams prior to the expiration of
this pertod. Lender may mvoke any remedies permitted by this Sceurity Instrumoent without further notce or demand

on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets cortam conditions. Borrower shall
have the right to have calorcement of this Security Instrument discontinued at any time prior to the carhiest of (a)
[Ive days before sale ol the Property pursuant o any power of sale contained 1 this Security Instrument; (b} such
other period as Apphicable Law might specify for the termination of Borrower's might o reinstate: or (¢) entry ol a
judgment entorcing tus Sccurity Instrument. Those conditions are that Borrower: {ay pavs Lender all sums which
then would be duc under this Sceurity Instrument and the Note as i no accceleration had occurred: (b) cures any detault
of any other covenants or agreements: (¢) pays all expenses meurred i enforcing this Sceurity Instrument, including,
but not himited to, reasonable attorneys' [ees, property inspection and vatuation fees. and other fees meurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and {d) takes such

J—

action a$ Lender may reasonably requare to assure that Lender's mterest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Security Instrwment. shall continue unchanged.
[.ender may require that Borrower pay such remstatement sums and expenses 1 one or mere of the following {ormes,
as selected by Lender: (a) cashs (b)) money order: (¢) certihed check. bunk check, treasurer’ s check or f.zla'i'z‘s::r‘ s ek,
provided any such check s drawn upon aninstitution whosc deposits are msured by o h.da..,z al ageney. instrumentality
or entity: or (d) Electronic Funds Transfer. Upon remstatement by Borrower. this Sceurity tostrument and obligations
sceured hereby shall remain tully effecuve as 1l no aceeleration had occarred. Howoever. thas right 1o reinstate shall
not apply i the case of acceleration under Section N,

20. 5ale of Note: Change of Loan Servicer:; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrament) can be sold one or more times without prior notice to Borrower. A sale might
result i a change m the entity (known as the "Loan Servicer™) that collcers Periodic Paviments due under the Note
and thys Sceunity Instrument and performs other mortgage loan servicing obhigations under the Note. this Security
instrument. and Apphcable Law. There also might be one or more changes ol the Loan Servicer unrelated to a sale
ol the Note. i there s a change of the Loan Scrvicer. Borrower will be given writien notice of the chunge which will
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state the name and address of the new Loan Servicer, the address 1o which payvments should be made and any other
information RESPA requires in connection with a notiee of transfer of servicmg, I the Note 15 sold and therealter
the Loan s serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to g suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be jomed o any judicial action (as cither an individua
Litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
atleges that the other party has breached any provision ofl or any duty owed by reason of, this Sceurity Instrument.
untit such Borrower or Lender has notihied the other party {with such notice givenn comphiance with the requirements
of Section 15) of such alleged breach and aftorded the other party hercto a reasonable period after the giving of such
notice to take corrective action. 11 Applicable Law provides o time period which must elapse belore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and opportunity to cure given 1o Borrower pursuant 1o Section 22 and the notice of accecleration given
to Borrower pursuant o Section s shall be deemed {o satisty the notice and opportunity (o take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used i this Section 2 () "Havardous Substances” are those substances
dehined as toxice or hazardous substances, poltutants, or wasies by Environmaental Law and the following substances:
gasoline, kerosene, other tlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contamimg asbestos or tormaldehyde, and radioactive matenials; (b "Environmenial Law" means federal
taws and laws of the jurisdiction where the Property 1s located that relate to health. safety or environmental protection:
(¢) "EBEnvironmental Cleanup” mcludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "bEovironmental Condition” means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Havzardous Substances,
or threaten to release any Havardous Substances, on or in the Property, Borrower shall not do, nor allow anyone clse
to do, anvthing affecung the Property (a} that 15 m violation of anv Environmental Law. (b) which c¢reates an
Environmental Condition, or (¢) which, due to the presence. usc, or release of a Hazardous Substance, creates a
condition that adverscly aftects the value of the Property.  The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally recoenized
o be appropriate to normal residential uses and to mamntenance of the Property (including. but not limited to,
hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (4) any mvestigation, claim. demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and anv Hazardous Subsiance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but no
hmited to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition causcd by the presence, use or release of a Hazardous Substance which adversely alfects the value of the
Property. H Borrower learns. or is notified by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any Hazardous Substance affccting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Envirornmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specifyv: (a) the default; (b) the action
required to cure the default: (¢) a date, not less than 30 davs from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in tull of all sums secured by this Security Instrument without turther demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited fo, reasonable
attorneys' fees and costs of title evidence,

[t Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County,
Lender shall deliver to the purchaser Lender’s deed conveving the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attornevs' fees;
(b} to all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled
to it.

23. Release. Upon payment of all sums sceured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee tor releasing this Sceurity
Instrument, but only it the fec s paid (o a third party for services rendered and the charging ol the {ee s pernitted
under Applicable Law.

24, Waivers. Borrower watves all rights of homestead exempuon m the Property and relinquishes all rights
of curtesy and dower in the Property.

I m
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BY SIGNING BELOW, Borrower accepts and agrecs Lo the terms and covenants contamed m this Security
[nstrument and m any Rider excculed by Borrower and recorded with 1t

Q.

)W{C*Uﬁﬁ%! f C i cl{,% ( E"’-ﬁdl) /%

/4 %M( (Scal)

DARRYL FERKINS -BBorrower MARY PERKII -Borrower
(Scal) (Seal)
-BOrrower ~HOrrower
) ) _ {Seal) N N {Neal)
-Borrower ~Borrower

Witness: Witness:

_______________________________________________________________________________________________________________________________________________________________________________________________
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[Space Below This Line For Acknowledgment]

State of ALABAMA

County of SHELEBY 3

’

/ Ny i f:? I J_: *'"'”-"?
. /% Cﬂ/Dt AL( sl /5'/ YR WS Z —_— (name ol officer).

a Notary Public m and for said County in sard State (or for said State at Large). hercby certily  that

DARRYIL PERKINS AND MARY PERKINS

waose name(s) issare signed to the foregoing Seeurity Instrumient, and who is/are ksown to me, acknowledeed befor

{:
me on this day that, being mtormed of the contents ol the above and forcegoing Security Instrument, he/she/they

ia o ,
dav of _ 2 C 7€ oY = ,_,,425; / 3
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Loan Number: 100247312

PLANNED UNIT DEVELOPM

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 28tn day of
OCTCREK, 2013 . and s incorporated into and shall be deemed to amend and
supplement the Morlgage, Decd of Trust, or Security Deed {the "Sceurity Instrument™) of the same date,

oiven by the undersigned (the "Borrower™) to secure Borrower's Note o LOANDEPOQT , COM,  LLC

(the "Lender™) of the same date and covermg the Property desenbed in the Security Instrument and located at:
233 WISTRERIA LANE, ALABASTER, ALABAMA 35007

| Property Address)
The Property mncludes, but 1s not hmited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arecas and facilitics, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planned unit development known as

WISTERIA/ALABASTER

| Namwe of Planned Unit Development ]

(the "PUD"). The Property also mcludes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the
uses, benelits and proceeds of Borrower's mterest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and aurce as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblivations under the PUD's
Constituent Documents, The "Constituent Documents™ arce the (1) Declaration; (i1) articles of incorporation,
trust mstrument or any equivalent document which creates the Owners Association; and (1) any by-laws or
other rules or regulations of the Owners Associatton. Borrower shall promptly pav. when duc, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 1o Lender and

MULTISTATE PUD RIDER--Single Famity | * o
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which provides insurance coverage in the amounts (nciuding deductble fevels), tor the perrods, and against
loss by firc, hazards included within the term "extended coverage.” and any other hazards. mchuding, but
not tnntted to, earthquakes and floods, for which Lender reguires msurance, then: (1) Lender waives the
nrovision i Section 3 for the Periodic Payvment to Lender of the vearly premium installments for property
msurance on the Property: and (1) Borrower's obligation under Section 3 {0 mamntaim property msurance
coverage on the Property 1s deemced satistied to the oxtent that the requived coverage 1s provided by the
Owners Assoclation policy.

What Lender requires as a condition of this warver can change during the term of the loan.

Borrower shali give Lender prompt notice of any lapse m required property msurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property msurance proceeds in licu of restoration or reparr following
a loss to the Property, or to comunon areas and tacilities of the PUD. any proceeds payable to Borrower arc
hereby assigned and shall be pard 1o Lender. Lender shall apply the proceeds 1o the sums secured by the
Sceurily Instrument. whether or not then due, with the excess, il any, puaid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure
that the Owners Associlation mamtains a public hability mnsurance policy acceptable m form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential,
payable to Borrower m conncection with any condenmmation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any convevance i hieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be upplicd by Lender to the sums secured by the
Sceurity Instrument as provided in Sceetion 11

E. Lender's Prior Consent. Borrower shall not. except alier notice to Lender and with Lender's
prior written consent., etther partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except tor abandonment or ternunation required by law in the case of substantial
destruction by tire or other casualty or in the casc of a taking by condemination or cminent domain; (ii) any
amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of
Lender: (1) ternunation ol professional management and assumption of self-management of the Owners
Association; or (1v} any action which would have the ctfect of rendering the public hability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. [fBorrower does not pay PUD dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall becomie additional debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment. thesc

amounts shall bear mterest from the date ol disbursement at the Note rate and shali be payable, with mnterest,
upon notice {rom Lender to Borrower requesting payment.

" - e,
rErLru.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this PUD
Rider.

. .f7
%/
)
(Sealy // 5/ /

YIRS

| a . {deal)

Borrower MARY PﬁRKL “Borrower

_ (>ealb) . {Seal)

-Borrower -Borrower

— (deal) ; . {Seal}

-Borrower ~BOITOWeT
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WPFG Lender Services, LLC
COMMITMENT

EXHIBIT “A”

| EGAL DESCRIPTION:
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN SHELBY COUNTY, ALABAMA,
TO-WIT:

LOT 21, ACCORDING TO THE SURVEY OF WISTERIA, AS RECORDED IN MAP BOOK 39,
PAGE 23. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

P.I.D#:: 23-6-14-1-003-021.000

Lo

?helby Cnty Judge of Probate, AL
1/06/2013 02:06:57 pm FILED/CERT

NOTE: This commitment consists of insert pages labeled Schedule A, Schedule B-Section 1, and Schedule B-Section 2. This commitment 1s of
no force and effect unless all schedules are included, along with any Rider pages incorporated by reference in the insert pages.
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