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SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF SHELBY

THAT. WHEREAS, John O. Freeman, Sr. and Marie C. Freeman, have an outstanding lien in favor of
Ebsco Federal Credn Union, recorded in Instrument No. 20111012000302950, on the 12th day of Or.:trot:n::r.r
2011, in the Probate Office of Shelby County, Alabama, securing an indebtedness of $60,000.00, and said

lien is in full force and effect, and,

WHEREAS, John O. Frecman, Sr, and Marie C. Fre‘eggl haye _m an application 10 Aliant B-ank, a
Division of USAmeribank, for a loan in the sumof §_"1 EO OU Y | and said Aliant Bank, a Division
of USAmeribank is willing t0 make said loan to the said John O. Freeman, Sr. and Marie C. Freeman,
provided they furnish it with a mortgage on the lands described in the aforesaid lien, and the said Ebsco
Cederal Credit Union subordinate the above described lien and make the sam¢ second and subservient 10

the mortgage to Aliant Bank, a Division of USAmeribank, as recorded in INST.H
(or Book , Page and,

WHEREAS, the said Ebsco Federal Credit Union is willing to subordinate its said lien and make
the lien second and subservient to the mortgage of the said to Aliant Bank, a Division of USAmeribank as

an inducement 1o it to make said }oan.

IT IS FURTHER agreed that should John O. Freeman, Sr. and Marie C. Freeman default in the
payments under the terms of the real estate mortgage to Ebsco Federal Credit Union, the said Lender agrecs
to notify to Aliant Bank, 2 Division of USAmeribank of said default prior to taking legal aclion.

IN WITNESS EREOQF, the said E %5 Federal Credit Union has causcd its name to be
hereunto signed on the 2 day of ng bZ \?; :

" '
BY: — "‘ .
TS: Coﬁé mean ._} ms .

1, the undersigficd, a Notary public in and for said County, in said State, hereby certify that

” whosc name as { posureec\aao Moy of E .;

a corporation, is signed to the foregoing instrument, and who known to me, acknowledged befors me on
this day, that, being informed of the contents of the said instrument, she/he executed the same voluntarily

for and as the act of said corporation.
gotary #lia é

My Commission expires: \\~89 ~ 1}
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Prepared By: S. Kent Stewart
STEWART & ASSOCIATES, P.C.
1595 GRANDVIEW PKWY, #645
BIRMINGHAM, ALABAMA 35243
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