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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument”) is given on August 6, 2013. The
Mortgagor is LARRY KEVIN WALTON STEPHANIE M. WALTON, whose address 1s 249
WANDERING MEADOWS DRIVE COLUMBIANA AL 35051 ("Borrower"). This Security 1s given
to the Secretary of Housing and Urban Development, whose address 1s 451 Scventh Strect, SW,
Washington, DC 20410 ("Lender"). Borrower owes Lender the principal sum of ELEVEN THOUSAND
ONE HUNDRED THREE DOLLARS AND THIRTY TWO CENTS (U.S. $11,103.32). This debt 1s
evidenced by Borrower's note dated the same datc as this Instrument ("Notc"), which provides for the full
debt, if not paid carlier, due and payable on July 01, 2043. This Security Instrument securcs Lender: (a)
the repayment of all the debt evidenced by the Notc, and all renewals, extensions and modifications of the
Note: (b) the payment of all other sums with interest advanced under Paragraph 7 to protect the security of
this Sccurity Instrument; and (c¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, warrant, grant and

convey to the Lender, with power of sale the following described property located in SHELBY County,
AL:

See attached Legal Description EXHIBIT A

Which has the address of 249 WANDERING MEADOWS DRIVE COLUMBIANA AL 35051
(""Property Address'');

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing 1s referred to in this Sccurity Instrument
as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seized of the estatc hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances or record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal

propcerty.
Borrower and Lender covenant agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal. Borrowcr shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Released: Forbecarance By Lender Not a Waiver. Extension of the time of payment of
the sum secured by this Security Instrument granted by Lender to any successor 1n the interest of
Borrower shall not operatc to rclease the liability of the original Borrower or Borrower s successor in
the interest. Lender shall not be required to commerce proccedings against any successors 1n the
intcrest or refuse to extend time for payment of otherwise modify amortization of the sums sccured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in the interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Scveral Liability: Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) 1s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's intercst in the Property under the terms of this Sccurity
Instrument: (b) is not personally obligated to pav the sum sccured by this Security Instrument: and (c)
agrces that Lender and any other Borrower may agrec to extend, modify, forbear or make any
accommodations with regard to the tcrm of this Security Instrument of the Note without that
Borrower's consent.

4. Notices. Any notices to Borrower provided for in this Security Instrument shall be given by dchivering
it by mailing 1t by first class mail unless applicable law requires use of another mcthod. The notice
shall be directed to the Property Address or any other address Borrowcer designates by notice to Lender.
Anv notice to Lender shall be given by first class mail to: Department of Housing and Urban
Devclopment, Attention: Singlc Family Notes Branch, 451 Seventh Strceet, SW, Washington, DC
20410 or any address Lender designates by notice to Borrowcer or Lender when given as provided 1n
this paragraph.

5. Governing Law: Severability. This Security Instrument shall be governed by Federal Law and the law
of the jurisdiction in which the Property 1s located. In the cvent that any provision or clause of this
Sccunity Instrument or the Note conflicts with applicable law, such conflict shall not aftect other
provisions of this Security Instrument or the Notc which can be given cftect wathout conflicting
provision. To this cnd the provisions of this Security Instrument and the Note are declared to be
scverable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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Accceleration: Remedies.

If the Lender’s interest in this Sccurity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under the Paragraph 7 of the Subordinate Note, the Secretary may invoke
the nonjudicial power of salc provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”)
(12 U.S.C. 3751¢t seq.) by requesting a forcclosure commissioncr designated under the Act to
commence foreclosure and sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretarv of any rights otherwise available to a Lender under this paragraph or
applicable law.

8513103@@ >
10/30/2013 | 9¢ of Probate AL

- / g 661810-000001



BY SIGNING. Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witness

Signature

Wﬂc (Scal)
Print ~_Searesmy /) / y s (ff]‘gy‘) EARR EVIN WALTON

OITOWCT
Signature %Wé.

Print QV,J e / EM

witness

Signature

(Seal)

Print

Borrower
Signature

Print

Witness

Signature

)\36'{)\‘\""“‘"“" \_)5::5..»\-'}‘%5\ (Seal)

eremy D 4/;/;;‘,‘,7 s STEPHANIE M. WALTON

Pri

n e %m’a y JS’

Signaturc

Print

Withess

Signature

(Seal)

Print

Borrower
Signature

Print
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BORROWER ACKNOWLEDGMENT

State of a«/ %4,, R A

County of

On this{7 day of. "o 3. before me, the undersigned, a Notary Public in and for said county
and state, personally appcared LARRY KEVIN WALTON STEPHANIE M. WALTON, personally
known to me or identified to my satisfaction to be the person(s) who executed the within instrument, and
they duly acknowledged that said instrument is their act and deed, and that they, being authorized to do so,

executed and delivered said instrument for the purposes therein contained.

Witness my hand and official seal. f

r N Notary Public
- My Commission Expires: £22//3/20/7

AR AL

20131@3@00@&287&@ 5/6 $30.00

f Probate, AL
Shelby Cnty Judge O
10/30/2013 14.32:26 AM FILEDICERT

i é Y 661810-000001



EXHIBIT “A”-- LEGAL DESCRIPTION

Corfimence, al the Seuthnwest comer'of Stetion 5, Township 22 South, Range | East; thence nun Nostherly aloag the
West boundary line-of said Section 5, a distance of 1130.79 feel 10 apoint 210 feet south of the Northwest comerof
the SWie-of SW of said Section 5, which:is the point of bsgktmmg of the parcel herein described:. thence coatinie
northerly along seid Wm hnunﬂm line of Section 5, a distanog:of 321.50 feet 10 2 penm thewce tum an angle of 90
degrees 31 minutes 02 seconds to-the.right and run 2 dimmc 030169 feet 10 8 point, thense tum an angle of 49
degrees 13 minuses 00 seconds to ihe right and run distance of 311.92 feet to 2 point-on the North boundary line of
the- SWY of SWY% nf said Section §; thenee turn an-aogle of §9 degrees 30 minutes OB seconds to the left and run a
disbmee of 11886 fectdow pmm, thence S an angle of 89 degrees 24 minutes Ué seconds to the fight and run &
distance 3£210.0 fesl 10 pmni* therice tum- an angle af B0 degrecs 35 minutes 54 seconds to the right and rud:a
distance of 420 feet to the point of beginning. Said.parcel of iand hang i the SWY of SW and NWY of SWY,
Seclion 5, ?Inwmbip 22-South, Range 1'Bast, Shelby County, Alabama,

hhhhhh

Camum: at the SW comer. ut’ thc NW% of SW"A,lhmca un Eﬁlﬂly alm; tbe South’ mm Ime of md NW‘A
of SWY o disance of 301,14 fe&t to the point of bepinping; thence continue along: the same line of direction a.
distance of 33‘? 44 feet (o & point; thence turn an angle of 30-degrees 18 mingtes 31 seconds to the ngl and run a

distance of §72.23 fect o o poml on o Hoﬁhwt right of woy line of Shelby County !iaghway No. 61; thenes tum

an angle of B9 degreas 73 mimutes 35 seconds to the leAl and nm along soid right of way, line a distance of 30.0 feet
seof 92531 fect to

to & point; thence tum an engle of 90 degrecs 36 minutes 25 accondy to the el and fiin & dist
point; thencs fimn ap snglo of 30 dcgm I8 minutes 31 seconds 1o the lefl and run o distases of 363,82 fers 1o
POING; lﬁmmm en anglc of 90 dogrees 29 minutcs. 52 sccanids to the lefi and run & distance of 50.0 fect to the
point of ' beginning. Ssid eascment i Yying in the SWY of SWk, the NW4 of SW¥%.and the SE% of SWY, all in
Scction §, Tm:tﬁg Z2 South, Range-1 Tast, Shelby County, Alubaris.

Accarding to the survey of Lewis H.-King, Ir., Reg. L3#12487, datcd May 13, 1993
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