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< TN0OSE - 206002 S SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this “Agreement™) is made as of the 19% day of April, 2013, by
MERS, Inc. as nominee tor PHH Mortgage Corp (fka Cendant Mortgage Corp), 1 Mortgage Way, Mount Laurel, N]
08054 (“Subordinating Party”), in favor of JP Morgan Chase Bank, N.A. (*Outside Lender™).

WITNESSETH: That,

WHEREAS, Subordinating Party is the owner and holder of that certain Mortgage dated August 31*, 2005,
in the amount of $ 32,900.00 executed by Michael D. Ball and Rhonda B. Ball, husband and wife (“Borrower,”
which term includes all parties executing such instrument) in favor of MERS. Inc. as nominee for PHH Mortgage
Corp (tka Cendant Mortgage Corp), recorded in, Instrument#20050912000470430 of the public records of Shelby

County, State ot Alabama recorded on 09/12/2005 (the “Subordinate Security Instrument”), which encumbers the
tollowing described real property; and

SEEATTACHED “SCHEDULE A™

Hereinatter the "Property.’

WHEREAS, Borrower is the owner of the Property and Outside Lender is extending a new loan to Borrower
in the amount not to exceed $232.806.00 (the “New Loan™) which is also secured by a Mortgage that encumbers the

Property, which security instrument is being recorded in said public records contemporaneously with the recording of
this Agreement (the “Outside Lender Security Instrument”): and

WHEREAS, Outside Lender, as an express condition of its extending the New Loan to Borrower. requires
that the Outside Lender Security Instrument be a valid first lien encumbrance against the Property superior in all ways
to the Subordinate Security Instrument and that Subordinating Party unconditionally subordinate the lien of the

Subordinate Security Instrument to the lien of the Qutside Lender Security Instrument in the manner hereinafter
described:

NOW THEREFORE, in consideration of the premises which are hereby Incorporated into this Agreement,
the sum of One Dollar ($1.00), and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged by Subordinating Party, and to induce Outside Iender to make the New Loan to Borrower,
Subordinating Party hereby unconditionally acknowledges and agrees with Outside Lender that
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“*MERS” is a Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under

this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an address

and telephone number of 1901 E Voorhees Street, Suite C, Danville, IL 61834, P.O. Box 2026. Flint. Michigan 48501-
2026, tel. (888) 679-MERS.

1. Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to the lien
of the Outside Lender Security Instrument and declares that the Outside Lender Security Instrument, and any
renewals, extensions, or modifications thereof, or substitutions therefore is and shall remain a first lien on the
Property, prior and superior to the lien of the Subordinate Security Instrument, and shall be entitled to the same rights
and privileges, both in law and equity, as it would have had if the Outside Lender Security Instrument had been

executed, delivered., and recorded prior to the execution, delivery, and recordation of the Subordinate Security
Instrument.

2. Any future advance of funds or additional debt that may be secured by the Subordinate Security
Instrument shall be subject to the provisions of this Agreement. The Outside Lender Security Instrument, and any
renewals, extensions, or modifications thereof or substitutions therefore, are and shall remain a first lien on the

Property, prior and superior to any lien for future advances of funds or additional debt secured by the Subordinate
Security Instrument.

3 This Agreement is made under the laws of the State in which the Property is located. It cannot be
waived, changed, or terminated, except by a writing signed by Outside Lender and Subordinating Party. This
Agreement shall be binding upon Subordinating Party and the heirs, legal representatives, successors, and assigns of
Subordinating Party and shall inure to the benefit of. and shall be enforceable by, Outside Lender and its successors
and assigns. Subordinating Party waives notice of Qutside Lender's acceptance of this Agreement.

IN'WITNESS WHEREOF, the undersigned has caused this Agreement to be
Executed as of the day and year first above written.

Cendant

MERS Inc., as nominee for, PHH Mortgage Corp (fka
Mortgage Corp) RN
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Carol Lang, A6sist ry

Corporate Seal

AMY ALLEN
; "'”c:mmissicn#237689(Jjersev
| ' tar;PubHc,Sta'_te of New
| NG My Coammission Expires

STATE OF NEW JERSEY) ; ~Aug ust 13,2013

i

COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged before me this 19" g 1y of April , 2013, by Carol Lang who is
Assistant Sccretary of MERS, Inc. as nominee for PHH Mo gage Corp (} K ’ dant Mortgage Corp)

, on behalf of the corporation.
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Notary PubNc &tate of Nw Jersey
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EXHIBIT A - LEGAL DESCRIPTION

Tax Ild Number(s); 09-5-21-0-000-001.206

Land Situated in the County of Shelby in the State of AL

LOT 441, ACCORDING TO THE SURVEY OF FOREST PARKS, 4TH SECTOR, 3RD PHASE, AS RECORDED IN
MAP BOOK 24, PAGE 98, IN THE PROBATE OFFICE OR SHELBY COUNTY, ALABAMA.

Commonly known as: 269 LINWOOD RD, STERRETT, AL 35147
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