SUBORDINATION AGREEMENT

Borrower: WILLIAM M. HOGAN :and wife, MELANIE K, HOGAN
Property Address: 2528 WILLOWBROOK CIRCLE, BIRMINGHAM, AL 33242

This Subordination Agreement dated ©-We - 20\, isbetween COMPASS BANK, (Junior Lender),

And, PLATINUM MORTGAGE INC , and/or MORTGAGE ELECTRONIC REGISTRATICN
SYSTEMS, INC., SOLELY AS NOMINEE FOR LENDER, THEIR SUCCESSORS and/or ASSIGNS AS

THEIR INTEREST MAY APEFAR, (New Senior Lender).

RECITALS
COMPASS BANK. (Gunior Iender), owns and holds a promissory note in the amoutit of $98.730.00

Dated 47/18/2003 and recorded in book _—  page =——  as Instrument Number
20030919060546230 o 08/19/2003 (date), in SHELBY (County), ALABAMA (State).

The original Mortgage or Deed of Trust referenced above secures a home «quity revolving line of
credit. The $98,000.00 principal amount of the line of credit secured by the original Mortgage or
Deed of Trust is changed to $150,000.00 on 08/03/2007 as Document No. 20070821000393990 and has
now changed to 120,000.00 on 03/29/13. The credit agreement with this modification does not
change the maturity date of the original Mortgage or Deed of Trust.

Borrowers are current owneys of the Property, and wish to replace their current first position mortgage loan
on the Froperty with a new first position mortgage loan secured by the Property from New Senior Lender 1n
the nev. principal sum of $214,000.00 Dated: S -1l - 72013 . This will be the New Senior

Security Instrument.

1. Subsrdinztion of Junior Lender’s luterest.

Junior }.enc:r agrees that its security :nterest and all of Junior Lender’s rights thereunder shall at all times
be inferior and subordinate to the Senior Lender’s new security instrument and Senior Lender’s rights in
the Property, including any extensions, renewals, or modifications up to a imaximum amount of
$214,000.01; terms and conditi~ns of the New Senior Lender’s Security Instrument

2. No Subordination to Additiona! Matters

Ju-ior envsr is subordinating its lien/security interest to the Senior Lender’s security Instrumerit only, and
ot~ aotiior or future S.ens or secunity interests in the Property. Junior Lender hss re obliga®.:* 0 consent
to fute: regaests for subordinatior. of its lien-security interest.

3. No Waiver of Notice

Upon the execution of the subordination of Junior Lender’s security instrument ‘o the new Senior Lender,
the Junior Lender waives no rights it may have, if any, under the laws of the State in which the Property 1s
located, or any Federal rights to which the Junior Lender may be entitled.

4. Assignment

This agreement shall be binding upon and inure to the benefit of the Junior Lender and Senior Lender, and
their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatecs,
and devisee:.

5. Governinig (Applicable) Luw
This agreemat shall be governed by the Iaws of the State i1n which the Property 1s located.

6. Rehence
This Agree.zient can be relied upoen by all persons having an interest in the Property or the New Security
Instrument,

7. Notice

Any notice o other comrrunicanJdi: to be provided under this agreement shz'! be 7 writing and sent to the
I artrﬂ:a. at the address desciibed m thius Agreement, or such other address as the parties inay agsigrate in

T m g fresu time o tine,




8. Entire Agreement {({ntegration)

This Agree:nent and any related documents represent the complete and integrated understanding between
Junior Lendzr and New Senior Tender pertaining to the terms and conditions of this Agreement. Any
waiver, meaification, or novation of this agreement must be in writing, executed by New Senior Lender,
(or its successors or assigns), or Junior Lender, (its successors or assigns) and, if this Agreement was
recorded ir. the real estate reccrds of the government entity in which the Property is located, recorded in
such real estate records, teo be enxforceable.

9. Waiver of Jury Trial
Junior Lendar and the New Semior Lender hereby waive any right to trial by Jury in any action arising out
nf, or baseo upon tnis Agrecment.

16, ~oceptaace

New Sienior Lender ard Junior Lender acknowledge that they have read, understand, and agree to the terms
and conditions of this Agreement. This Agreement must be recorded within 90 days of the date of the
Agreement, or the Agreement will be null and void.

Baves

Title: Assistant Vice President of Compass Bank

Jumor Lend

New Senior Lender: _

Title;
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The State of ALABAMA

County of JLFFERSON

I, ¢ undersigrzd, a Notary Public in and for said County, in said State, nereby certify
that CHRE- TIZ GRAVES whese name as_Assistant Vice President of Compass Bank | .. corporation is
<igr ] te tne foregoing instromrent and who is known to me, acknowledged before me on this d-y, that
being wiforraed of the contente of s2id instrument, he, as such officer, and with fi5li authority, ¢xecuted the
same vraiarily for aid as the act of said corporation, acting in its capacity as Assistant Vice President as

aforesaid Given under my hand this the day of MAY, 2013
(Seal) /é‘,/ / /A L g
Notary Public

/My commission expires: MARCH 8, 2014

ARY PUBLIC STATE OF ALABAMA AT LARGE

WCOMMISSDN EXPIRES: Mar 8, 2014

Sateot e BONDED THRU NOTARY PUBLIC UNDERWRITERS

Countv of

the undersigned, a Notary Public in and for said ¢ ounty, ir said State,
as “title) of

(institution) whose name(s) 1s/are signed to the foregoing 1astrument, and who is

known to e, acknowledged before me on this day that, being informed of the contents ot the :strument,
tacy. ne/she ¢xecutea the same voluntarily on the day the same bears date.
Live t rmider sy hant and official seal thus day of WIVE)

L,

herebv certit j' that

. B el B .

(Seal)

Notgr} Public

My commission expires:

20130523000211900 2/2 $15.00
Shelby Cnty Judge of Probate, AL
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