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SUBORDINATION AGREEMENT

This Subordination Agreement is made and entered into this 20th _ day of February, 201 by

and between Thomas S. Stuart and Sharon D. Stuart aka Sharon A. Donaldson 3
Married Couple ~_____(nerein referred to individually as the “Borrower” and collectively as

the “Borrowers”), and Oakworth Capital Bank, a State bank (herein referred to as the “Lender”).
RECITALS

Borrowers executed and delivered a Mortgage (herein referred to as “Second Mortgage”} to the

Lender covering the property located in Shelby County, Alabama, described below and made
a part hereof, in the amount of 100,000.00 dated October 27,1010 | and filed on

11/16/2010 and recorded in Land Records/Instrument_20101116000384090  in theProbate
Office of Shelby Alabama:

(herein referred to as the “Property”).

BancorpSouth is making a first mortgage loan to the Borrowers in the principal
amount of $212,000.00 (herein referred to as the “First Mortgage”). Itis a condition that to

BancorpSouth making a loan to the Borrowers that the First Mortgage shall be and
remain a lien or charge on the property described above be prior to and superior to the Second

Mortgage from Lender to Borrowers.

‘BancorpSouth o ~js willing to make such loan provided its First Mortgage is a lien
prior to and superior to the lien of the Second Mortgage to Lender from Borrowers, and provided
Lender will specifically and unconditionally subordinate the lien on its Second Mortgage described above
to the First Mortgage of BancorpSouth . Lender has agreed to subordinate its

Second Mortgage as provided here in.

NOW, THEREFORE, in consideration of the premises and other valuable consideration, receipt of
which is hereby acknowledged, and in order to induce BancorpSouth to make the loan
above referred to, above, it is hereby agreed as follows:

1. SUBORDINATION: The First Mortgage securing the Note in favor of
‘BancorpSouth ~ referred to above, and any renewals or extensions of same,

and the Note secured thereby, shall be and remain at all time a lien on the Property prior to and
superior to the lien of the Second Mortgage from Borrowers to Lender.

2. ACKNOWLEDGMENT OF SUBORDINATION: Lender hereby acknowledges and specifically
waives, relinquishes, and subordinates the priority and superiority of its Second Mortgage upon

the Property to BancorpSouth , and its understands that in reliance upon
and in consideration of this waiver, relinquishment, and subordination, loans and advances are
being made to Borrowers. BancorpSouth acknowledges that advances under




the First Mortgage would not be made or entered into but for such reliance upon this waiver,

relinquishment, and subordination. |
3. BINDING EFFECT: This agreement shall inure to the benefit and be binding upon the legal

representatives, heirs, devisees, successors, and assigns of the parties.

{SIGNATURE PAGES TO FOLLOW]}

20130314008107160 2/5 $24 .00
Shelby Cnty Judge of Probate, AL

03/14/2013 D3:59:39 PM FILED/CERT




IN WITNESS WHEREOF, the parties have set their hands and seals on the day and year first
written above.

|SEAL]

Th s S.Muart

MM’L/ ——  [SEAL]

Sharon D. Stuart

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

|, the undersigned Notary Public in and or said County, in said State, hereby certify that
Thomas S. Stuart and Sharon D. Stuart, a married couple ~whose

names are signed to the foregoing instrument, and who are known to me, acknowledged before me on
this day that, being informed of the contents of the instrument, they executed the same voluntarily on

the day the same bears date. "
,\:Y‘*s T

Given under my hand and official seal this 20th day of February, 013 .. Q

~ o SN .

NOTARY PUBLIC B
My Commission Expires:

[NOTARIAL SEAL]

¥
= N

STATE-PY
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IN WITNESS WHEREOF, the parties have set their hands and seals on the day and year first
written above.

Oakworth Capital Bank, a State bank

Jennifer Wilson
Its: Client Advisor

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

|, the undersigned Notary Public in and for said County, in said State, hereby certify that
Jennifer Wilson . whose name as Managing Director, of Oakworth Capital
Bank, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the instrument, he as such officer and with full authority,
executed the same as the act of said bank.

__,'.Giv_ér}__,,under my hand and official seal this 20th _ day of February, 2013
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Exhibit “A”

County, Alabama.

AND

A parcel of land situated 1 :

_ in Section 33, Township 18 S -
more particularly des i ’. . P outh, Range 1 West, Shelb .
cecorded in MapyBooliril;e% :s f(';léotrvs. Begin at the Northwest corner of Lot 1 Syagl(t)l;::gy’ til?}bama, being
run in a Southeasterly d!";re(:tg"e , in the Office of the Judge of Probate, Shell;y Count- SAal breystone, -
Northeast corner of said Lot 111(;“‘ along the Northeast line of Lot 1 for a distance ofy163a1 e the
to the right having a central an elmg on _the Northwest right-of-way of Greystone Drive and 7 feet 1o 1
furn an interior clockwise anglegtg flfl“ 13' dﬁtgriez 15 minutes 33 seconds and a radius ofa4“38 %lgof: l: at;:l“r"e
and run in a Northea gle to the right o 9 degrees 29 minutes 51 second ' et; thence
of said Greystone Dr;trzrgrdlarfi(;?toa?] alor}gltohle :rc of said curve and also alorlulg ihtg ;Jr;erfl?\gzgtf Sﬁid ;‘,‘urve

. 1CE€ O 45 feet t " . 1ght-ol-way
angle to the right of 1 . 0 an iron pin set; the interi :
Northwesterlygdirectigolf fg:grede.s 44 minutes 16 seconds from the chord of lr:s:i ;lt];tn ; n interior clock'twse
degrees 50 minutes 17 sec(m?l lst?lnce ot: 63.35 feet to an iron pin set; thence turn a:f a C“lrve and run in a
pin set; thence turn an angle ioa?herrl;ghlroi gglg:hwesterly direction for a distance of ;17g §4t})e2t1et ;eft o‘f 67

R . . eorees 4 . ’ an 1ron
direction for a distance of 58.63 feet to the point OfngginniénI;mmes 36 seconds and run in a Southwesterly

AN A
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