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THE McDANAL IRREVOCABLE TRUST

THIS TRUST AGREEMENT made this fzfﬁi day ot
Arc , 2004, by and between JAMES A. McDANAL, SR. and

MILDRED M. McDANAL, hereinafter called the Grantors, and JAMES
A. McDANAL, JR., hereinafter called the Trustee.

WITNESSETH:

That the Grantors have this day delivered to the Trustee
the property described in Schedule A attached hereto, and the
Trustee agrees to hold, administer and distribute all of the
aforesaid asets (together with all additions thereto and all
reinvestments thereof) as the principal of a trust estate, 1in
accordance with the terms and provisions hereinafter set out.

ARTICLE ONE

The Trustee shall hold, manage and control the property
comprising the trust estate, collect the income therefrom, and
shall disburse the net income derived therefrom and the

principal thereof, as follows:

The Trustee is authorized to accumulate the net 1income
or to pay to or apply so much thereof equally to the use of the
following persons: JAMES A. McDANAL, JR., RALPH SCOTT McDANAL,
and GARY LAWSON McDANAL, in such amounts and proportions as the
Trustee in his sole and absolute discretion shall deem advisable
from time to time. Any accumulated income shall be
periodically, at least annually, incorporated into the principal
of the trust fund as an integral part thereof to be held,
administered, and distributed in accordance with all the terms,
conditions and limitations applying thereto. 1In exercising 1its
discretion as to the amount, (if any) of such net income which
is to be paid to the aforesaid beneficiaries, the Trustee may,

but shall not be required to, take into consideration any other
income or property which is available to the beneficiaries from

any other source. If either JAMES A. McDANAL, JR. or GARY

LAWSON McDANAI is deceased, any portion of income attributable
to his share shall be paid to his living issue, per stirpes. If
RALPH SCOTT McDANAL is deceased, any portion of income
attributable to his share shall be paid to his wife, TERRI C.

McDANAL.

ARTICLE TWO

During the term of the trust, the Trustee 1s authorized
at any time, and from time to time, to withdraw or to appoint

such amounts of specific assets from the principal of the trust
as he, in his sole discretion, shall determine for the health,

support and maintenance of the income beneficiaries.

AL

01/24/2013 09:.35:53 AM FILED/CERT



ARTICLE THREE

Upon the death, disability, incapacity or resignation of
JAMES A. McDANAL, JR., then RALPH SCOTT McDANAL shall serve as

Successor Trustee. Upon the death, disability, incapacity or
resignation of both JAMES A. McDANAL, JR. and RALPH SCOTT
McDANAL, then GARY LAWSON McDANAL shall serve as Successor

Trustee.

The Successor Trustee shall possess and exercilise all
powers and authority herein conferred on the original Trustee.

ARTICLE FOUR

No bond shall be required of the Trustee.

ARTICLE FIVE

This Trust shall be construed and requlated 1in all
respects by the laws of the State of Alabama.

ARTICLE SIX

This Trust shall terminate ten years from the date of
execution of this Trust; provided, however, it may be terminated
prior to that date by the consent of at least two beneficiaries
then living, one of whom shall be the then acting Trustee. At
the termination of the Trust, the Trustee shall distribute the

principal and any accumulated income of the Trust, 1in equal
shares, to JAMES A. McDANAL, JR., RALPH SCOTT McDANAL, and GARY

LAWSON McDANAL. If either JAMES A. McDANAL, JR. or GARY LAWSON
McDANAL is deceased, his share shall pass to his living 1ssue,
per stirpes. If RALPH SCOTT McDANAL 1s deceased, hls share
shall pass to his wife, TERRI C. McDANAL.

ARTICLE SEVEN

No bond shall be required of the Trustee.

ARTICLE EIGHT

The Grantors, or any other person may, at any time and
from time to time, add cash, securities or other property to the
principal of the trust herein created, by Deed, gift, Will or
otherwise, with the consent of the Trustee. Any additions to
the trust estate shall be held, administered and distributed as
an integral part of the principal thereof i1n accordance with all

of the terms and provisions of this Agreement.

A
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ARTICLE NINE

This Agreement is hereby declared to be irrevocable and
the Grantors shall have no right to alter or amend same 1n any

respect or particular.

ARTICLE TEN

" POWERS OF TRUSTEE: The Trustee shall have the
following powers, all of which shall be exercised in a fiduciary
capacity, primarily in the interest of the beneficiary.

The powers herein granted to the Trustee shall be deemed
to be supplementary to and not exclusive of the general powers
of Trustee pursuant to law, and shall include all powers
necessary to carry the same 1nto effect.

A. To hold any or all the trust estate in the form of
investment in which received, including unproductive real and
personal property which except for this provision would not
otherwise constitute a legal and authorized investment by the

Trustee.

B. To sell at public or private sale, to mortgage,
create a security interest in, pledge, or hypothecate, or to
exchange or lease (including lease for a period extending beyond
the term of this trust), any stocks, notes, securilties, real
estate, minerals, and other trust property, upon such terms,
cash or credit, or both, as it may deem advisable.

C. To invest and reinvest the trust estate, without
limitation to trust or chancery investments, in 1nvestments of
any kind, real or personal, including, without limitation,
stocks, bonds, notes, mortgages, lands, minerals, royalties,
leaseholds, participations in partnerships, joint ventures, and
other business enterprises.

D. To construct, add to, repair, or demolish (in whole
or in part) any improvements upon any trust proeprty.

E. To participate in any reorganizations,
consolidation, merger or dissolution of any corporation, the
stocks, bonds or other securities of which may be held at any
time as part of the trust estate and to receive and continue to
hold any property which may be allocated or distributed to them

by reason of participation in any such reorganization,
consolidation, merger or dissolution.

F. To make or hold investments or any part of the trust
estate in common or undivided interests with other persons,
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corporations or trusts.

G. To demand, receive, receipt for, sue for and collect
any and all rights, money, properties or claims to which this
trust may be entitled, and to compromise, settle, arbitrate, or
abandon any claim or demand in favor of or against this trust.

H. To borrow funds for this trust in such amounts and
for such purposes as to them shall seem for the best interest of
this trust and the beneficiaries thereof, and to purchase
property on the credit of this trust, and in connection with
such borrowing or such purchase, to execute and deliver
promissory notes or other evidences of indebtedness of this
trust and to mortgage, create a security interest in or pledge
all or any part of the trust estate to secure payment of such
indebtedness and to repay such indebtedness out of the trust

estate.

I. To employ agents, legal counsel, brokers and
assistants, and to pay their fees and expenses, as they may deem
necessary or advisable to carry out the provisions of this

trust.

J. To vote in person or by proxy any shares of stock
which may form part of this trust.

K. To lend money to any person Or persons upon such
terms, but with adequate interest and security, as 1t may deem
advisable for the best interest of this trust and the

beneficiaries hereunder.

L. To elect, appoint and remove directors of any
corporation, the stock of which shall constitute trust property
and to act as a director and officer of any such corporation.

M. Generally, and without limitation, by any specific
enumeration herein, to manage, control, operate, convert,
reconvert, invest, reinvest, sell, exchange, lease, mortgage,
create a security interest in, pledge, pool, or otherwise
encumber and deal with the property of this trust, for and in
behalf of this trust and the beneficiaries thereof, to the same
extent and with the same powers that any i1ndividual would have

in respect to his own property and funds.

ARTICLE ELEVEN

The Trustee hereby accepts the trust herein created.
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IN WITNESS WHEREOF, the parties hereto have executed
this instrument, in duplicate, the day and year first above

written.

)/
(G, 7 /-
c D [ ll AL £
. JAMES A. McDA L SR. rantor

STATE OF ALABAMA )
)
COUNTY OF SHELBY )
___Jﬁufr ,Z',n /f , a Notary Public in and

for said county 1in ald State, hereby certify that James A.
McDanal, Sr. and Mildred M. McDanal, Grantors, and James A.
McDanal, Jr., Trustee, whose names are signed to the foregoing
instrument, and who are known to me, acknowledged before me on
this day that, being informed of the contents of the instrument,

they executed the same voluntarily on the day the same bears
date.

Given under my hand this gwffi day of Jéh#¢~/{ ’

_/h

2004,

| NotAry Public
My commission expires: g /-0 (

M A
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SCHEDULE A

THE McDANAL IRREVOCABLE TRUST

Property in Shelby County, Alabama.
attached hereto.

See Deed with Exhibit
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it . . " SENDTAX NOTIC™ =0,

(Nsme} J. A. dcDanal, Jr.

M )

3209 Gaylark Road

This Instrument was prepared by
(Name)

(Addresp 1572 M&’M&MMW AL.35216

WARRANTY DEED-hwnn Title Insurance Corporation, Blrmingham, Alsbama

STATE OP ALABAMA .

- KNOW ALL MEN BY THES - - -
oo SHELBY. oo courm'} UPRESENTS: .

That In consideration ot........'.lfen...Dnllafs....(.s.l.o._nn.)....and...o.t.he:.malua.blaul-cénsd.&em;-ﬁ-iomm..._

to the undersigned grantor (whether one or more), in hand pald by the grantes Ihtulu. the receipt whereof is ﬁwiﬂgd. |
or we, * |

JAMES A. McDANAL, SR. AND WIFE, MILDRED M. McDANAL
(herein referred to as grantor, \ﬂltﬂl‘l‘ ohe or more), grant, bargain, sell and convey unto

Trustee, The McDanal Irrevocable Trust

" (herein relerved to as grantes, whether one or mors), the fq!lwlu described real sstate, sltmt«l n
Shelby County, Ahlmu. to-vlts e

SEE EXHIBIT "A" ATTACHED HERETO

Subject prOperty being the same property conveyed to -
James A. McDanal, Sr. and wife, Mildred M. McDanal by Warranty Deed

signed by Harvey G. Coker and wife, Paula M. Coker on April 10, 1981,

and recorded in the Probate Office of Shel
Pages 364 and 365. . elby County in Book 332,

! .
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And 1 (we) do for myself (ourselves) and for my (our) helrs, executors, and administrators covenant with the said GRANTELS,
their heirs and sssigns, that I am (we are) lawfully seizad in fee simple of aald premises; that they are {ree {rom all encumbranees,
unless otherwise noted above; that I (we) have a good right to sell and convey the same as aforesnid; that I (we) will and my (our)
heirs, executors and adminlstrators shall warrant and defend the same to the sald GRANTEES, thelr heirs and assigns forever,
sgainst the lawful claims of all parsona.

+ A
IN WITNESS WHEREQP,..¥WK... have’ hcuunto ut._.:.:._.:aur. ........... handa(s) and 8ea)(8), thisewronll Do
day of. mm—ﬁfﬁ.ﬁaué.ﬂmnmm;"&;x; W’K...2.004 .
eeatesstee SrEmOIIYLIREIOTIO SIS SORISROUITIIEORS HROSSISNS PORPORROOTOIROYS (8eal) o M 7
S A McDANAL, ‘SR.
eransseesersesesmssrsessertneess oo mossbeseterstbtspt e s s et etees sasenrertstesasssesesssnsseeys | SOB) ) RNV NSS——— T ——— (8¢al)

. . LA e 76.;4?"::’"- Seal
e L IR, £ 74 v 'E"DAN:Z'L fam _ffj.._t al)
STATE OF ALABAMA } General Acknowledgment | I ~.

...HELBY.........COUNTY o

I, _______mfm{: t fioee Z_ﬂ,wf,-;,/ l eessmssemsesssesemsennsmaeson & Notary Public In and for sald Couuty. !IA sald suu. o
whoss name 3...-....&.1?.&....... ....... - llgnod to thc hn:olng CONVEYAncs, aml who .ATL.8.... known to me, ukuowlodﬂd bofou uu "
on this day, that, being informed of the contents of the conveyance. m...th.oy............ susensensnresses SRGCULEd the same wlullurilr
on the day the same bears date.

Glven under my hand snd official aeal this.. ./4?# g8y of... /}1..4"..".‘.:’4. N - D.. Jm 2.0.04

/P VA

My commission expires: £-/-o0( -




EXHIBIT "aA"

PARCEL 1: .

A portion of the North K half of the North half . ..
of the SEW of .thd SW "of seotion 1, Tqwnaship 22 South, Range.3 . ™

West, more partiolblarly desoribed &s follows::'Bagin at the. -
Northeast oorner bfisald W% Seotion' polnt“df beginni

) and run- -

Soutlherly along the East side of .said ‘W-W Sebtion tor'1g6,31:gbq&y._ﬁW

- and then turn an angle of392.§oss'12 wiyg, 30 880. to'the right.:a;;ga;q'.
and run 1287.84 raet, more ‘or less,“to he: East right of way :of PORARIEN
Shelby County RoaB 16} "then’turn “ah .an lgvbth87'49§. ﬂ?"min.r55,;:351@5
380, %0 the rightiand run Northerly“alo g'the Bast Bight of .way.i .=t .
of said:road for HEG.OS feet ;. then turnian. RN T
oin., 28 860, to the right and run /1287, 1'feet. baok to the-palng:.- i
or.beginning.*-Si;uated in.Sholyy.Douqt ; A}gbgnag,ﬁpx e DT T
PARCEL 2: = .

. ' A . .
" [ ] . Foa -y ' .': . ' v '
. [l [ ] . » » : . . -‘1 " ..) . [ ] . . a

] L - r ] . .

= ® M - o . ' L . * r 1 v [} ) * l L . -,

» a [ ] LI ]

l * L ] - » » ' |' , - . \ .
& -’
]

A portion.of ‘the South haelr of the North half of the.North half = -
of*the SEW .of 'SWWy of Seation '1," Township 22 .8outh |
more partioularly: desoribed as ‘follows: Begin;at-theN.E. oorner. . -
of said ‘W~ and run Southerly along the East’ side of sald W-W-fop:
166.31 feet to point of beginning; thende continue in same direg~' -
tion ‘for 166.31 t"cet; then turn‘an angly of 92 deg. 13 min, 10 .. .. L

Sec. bo-the.rightl and run 1287,97 feet. %o a point on the East.. ..
right-of-way of S_elbx County Road No. 6; -theh turn an angle to
the right- of 87 deg, 49

min." 15 86c. and run Northerly along the
E2st right of way of-said road for 166.95 ‘fest; thenoce turn an

2ngle of 92 'deg, 10 win. 05 seq. to the[right and run 1287,.84" -
feel, more or less, back to the point of beginning. Situated in

Shelby County, Alabama, .
FARCEL 3:

[ ]

»
'I

L]

*

A portion: of the South half of the Nortl half of the SEW of SWig,
Section 1, Townshiip 22 South, Range 3 W St; more partioularly . .
cescl'dbed as follows: Begin at the N.El oorner of said bﬂubu-aqd- |
run Southerly along the East side of sa d.14-W for 332.62 feet to.
point of beginning; then turn an angle 0f 92 deg.' 13 wmin. 10 seo.

‘o the right énd irun 1287.97 feet, more|or less, to the Bast' -
right of way or4§§elby County Road #16;|then turn an angle of 92 |
deg. 10 min. 45.sjgo, to the left ‘and’ ru SoQtherly along the bast -
right of way of said road for 332, 1 Feel; thenw turn an angle of

67 deg 47 win, 54 sec. to the left and -

vurn an angle of 32 deg.. 14 min 31 860.|t0 the left and run = ‘
Wortherly along the.Bast side of said Ve for 332.62 freat back to
polnt'or“beginniaz; Situated in Shelby County:, .Alabama.

Subject to easeanfsEﬁh.vésgrictidné df nécoﬁd.

un 1288.22 feet; then -

ol R N, .
L |

I
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