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(E) "Note" mcans the promissory note signed by Borrower and dated PECEMBER S+ 20012 The
Note states that Borrower owes Lender o o
THREL HUNDRED THIRTY EIGHT THOUSAND NINE HUNDRED AND 00/100--—-mmmeeemmeeemeem Dollars
(S s 338,900.00 ) plus interest. Borrower has promised to pay this debt i regular Perodic
Payments and to pay the debt i tull not later than JANUARY 01 . 2028

(F) "Property” mcans the property that s described below under the heading "Transfer of Rights in the
Property.”

(Go) "Loan" mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due
under the Note. and all sums due under this Security Instrument. plus interest.

(H) "Riders' mcans all Riders to this Sccurity Instrument that are exceuted by Borrower. The toHowing Riders
are to be exceuted by Borrower [check box as applicablel:

] Adjustable Rate Rider | Condominium Rider [ ] Sccond Home Rider
| Balloon Rider Planncd Unit Development Rider  [] Assumption Rider
[ ] -4 Fanuly Rider [ ] Biweekly Payment Rider ] Inter Vivos Trust Rider

[ | Other(s) jspecityl:

(I) "Applicable Law" mcans all controlimg applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final. non-appealable
Judicial opintons.

() "Community Association Dues, Fees and Assessments” mceans all ducs. fees. assessments and  other
charges that arc timposcd on Borrower or the Property by a condomimium association, homceowners association
or sinlar orgamization.

(K) "Electronic Funds Transfer” mcans any transter of tunds. other than a transaction ongmated by check.
draft. or stmitlar paper imstrument, which s intttated through an clectronic termimal. telephonie instrument.
computer, or magnetic tape so as to order, instruct. or authorize a financial institution to debit or credit an
account.  dSuch term mcludes. but s not limited to. point-otf-sale  transfers.  automated  teller maching
transactions. transters inthrated by telephone. wire transters, and auvtomated cleannghouse transters.

(L)) "Escrow Items' mcans those items that are described m Section 3.

(M) "Miscelaneous Proceeds” means any compensation, scttlement, award of damages. or procceds paid by
any third party (other than msurance procceds pard under the coverages described in Section 5) tor: (1) damage
to. or destruction of, the Property: (1) condemnation or other taking of all or any part of the Property; (i)
conveyance m hrcu of condemmation; or (1v) msrepresentations of. or omussions as to, the value andor
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender agamst the nonpayment of. or detault on. the
Loan.

() "Periodic Pavment' mcans the regularly scheduled amount due for (1) principal and interest under  the
Note. plus (1) any amounts under Section 5 of this Scecourity Instrument.

() "RESPA"™ mcans the Real Dstate Scttlement Procedures Act (12 US.Cog8 2601 ¢t seq.) and s
implenienting icgulation. Regulaton X (24 C.I.R. Part 3500), as they might be amended from time to time. ot
any addittonal or successor legislation or regulation that governs the same subjeet matter. As used 1 this
Sceurtty Instrument, "RESPA" reters to all requirements and  restrictions  that are mimposed i regard to 4
"tederally related mortage Toan™ evenaf the Loan does not quality as a "tederally eelated mortgage loan” under

RESPA. )

(Q) "Successor in Interest of Borrower™ mcans any party that has taken ttle to the Property. whether or not
that party has assumed Borrower's obligations under the Note and/or thts Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurty Instrument secures to Lender: (0 the repayment of the Loan. and all rencwals, extensions and
modifications of the Note: and (1) the pertormance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. Tor this purposce. Borrower rrevocably mortgages. grants and conveys to MLERS

(sOle

y as nomtnee for Lender and Lender's successors and assignsy and to the successors and assigns of MERS.
with power of sale, the following described property focated in the COUNTY
ot . S Y}el : | Tvpe ol Recording Jurisdiction|

— ———

| Name ol Regording Jurisdiction|

[.EGAL DESCRIPHION ATTACHLD HERETO AND MADE A PART HEREOT-

PARCLL NO.: 117 250 006 009.000

wlhich currently has the address ot 1930 LEMON MHUNT DR

| Streeg]

BIRMINGHAM U Alabama 38244 ("Property Address”):

—_—— ——— —_— —_— [ ——— e el T Y —————

[€ 1ty Area] | Z.ip Codel

TOGETHER WITH atl the mmprovemcents now or hercafter crected on the property, and all cascments.
appurtehances. and fixtures now or hereatter a part ot the property. All replacements and  additions  shall also
be covered by this Seeurtty Instrument. AH of the forcgomg is referred to - this Sceunty  Instrument as the
"Property.”  Borrower understands and agrees that MLERS holds only legal title o the miterests granted by
Borrower in this Sceurity Tnstrument; but, f necessary to comply with the law or custom. MERS (as nominee
tor Lender and Lender's successors and asstgns) has the right; 1o exererse any or all those mterests, mcludine.
but not hmited to. the night to torectose and ~cll the Property; and to takce any actoon required ot Lender
mnciuding, but not himited to. releasing and canceling this Sceurity Instrument.

BORROWELER COVENANTS that Borrower s fawiully seised ot the estate hercby conveved and has
the meht to grant and  convey  the Property  and  that  the  Property s unencummbered.  exceept  for
cneumbrances of record. Bomower warrants and will defend gencerally the title to the Property agamst all
clatms and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines umitorm covenants for  national use  and  non-uniform
covenants with linnted vanations by junisdiction to constitute a untform sceurity instrument covermg  real
propevty,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Pavment of Principal, Interest. Escrow ltems, Prepayvment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay tunds for Lscrow ltems pursuant to
Section 5. Payments due under the Note and this Scecurtty  Instrument shall be made in ULS. currency.
However, it any check or other instrument recerved by Lender as payment under the Note or this Sceunty
Instrument 1s returned to Lender unpaird, Lender may require that any or all subscquent payments due under the
Note and this Sceurity Instrument be made i one or more of the tollowing forms, as sclected by Lender:  (a)
cash: (b) moncy order: (¢) certified cheek. bank check. treasurer's check or cashier's check. provided any such
check s drawn upon an mstitution whosce deposits are insured by a tederal agency. mstrumentality. or entity; or
(d) Electronie T'unds Transter.

Payments are deemed received by Lender when recerved at the location designated in the Note or at such
other location as may be designated by Lender i accordance with the notice provisions i Scection 15, Lender
may return any payment or partial payments it the payment or partial payment are msufficient to bring
the Loan current.  Lender may accept any pavment or partial payvment insutficient to bring  the  Loan
current, without warver ot any nghts hercunder or prejudice to ats nights to retuse such payment or partial
payments i the future. but Lender is not obligated to apply such payments at the time such payments arc

accepted. It cach Penodic Payment s apphied as of its scheduled duce date, then Lender need not pay interest on
unapphicd funds. Lender may hold such unapphicd funds until Borrower makes payment to bring the Loan
current.  [f Borrower docs not do so within a reasonable period of time. Lender shall either apply such funds or

return them to Borrower. It not applied carbier. such tunds will be applicd to the outstanding principal balance

under the Note immiediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future agamst Lender shall rehieve Borrower from making payments duc under the Note and this Sceurity

[nstrument or performing the covenants and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Scection 20 all payiments
accepted and applied by Lender shall be apphied in the following order of priority: (a) mterest due under the
Note: (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applicd to
cach Penodic Payment in the order m which it became duc. Any remaimning amounts shall be apphied first to

atc charges. second to any other amounts due under this Security Instrument, and then to reduce the prineipal
yalance of the Note.

It Lender recerves a payment trom Borrower for a delinguent Pertodic Payment which mncludes a sutticient
amount to pay any late charge due. the payment may be apphied to the delinquent payment and the late charge.
[t more than one Peniodic Payment 1s outstanding. Lender may apply any payment received from Borrower to
the repayment of the Pentodie Payments if, and to the extent that, cach payment can be paid m full. To the
extent that any excess exists after the payment s applied to the tull payment of one or more Pertodic Payments.
such excess may be applicd to any late charges aue. Voluntary prepayments shall be applicd first to any
prepayinent charges and then as desceribed in the Note,

Anyv application of paviments. msurance proceeds. or Miscellancous Proceeds to primmceipal duce under tie
Note shall not extend or postpone the due date. or change the amount. of the Perntodic Payments.

3. Funds tor Lscrow ltems. Borrowcer shall pay to Lender on the day Periodic Payments are duce under
the Note. until the Note s pard m full. a sum (the "Funds”™) to provide tor payment of amounts duce for:  (a)
taxcs and assessments and other items which can attain priority over this Sceurtty  Instrument as a lien or
cncumbrance on the Property; (b} leaschold payments or ground rents on the Property. if any; (¢) premiums for
any and all insurance required by Lender under Section 3 and (d) Mortgage Insurance premiums. if any., or any
sums payable by Borrowcer to Lender in licu of the payment of Mortgage Insurance premiums i accordance
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with the provisions of Scetion 10, These tteimns are called "Escrow ftems.” At ongmation or at any time dunng
the tenn of the Loan. Lender may require that Commmunity Association Dues, Fees and Assessmients, 1if any, be
escrowed by Borrower. and such duces. tfees and assessmients shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Scection. Borrower shall pay Lender the Funds
for Lscrow tems unless Lender wairves Borrower's obligation to pay the Funds for any or all Lscrow Items.
|.ender may waive Borrower's obligation to pay to Lender Iunds tor any or all Escrow Items at any time. Any
such warver may only be 1 writing.  In the cvent of such waiver. Borrower shall pay directly. when and where
payable. the amounts duc tor any Escrow Htems tor which payment of Funds has been waitved by Lender and. at
Lender requires. shall furmish to Lender receipts evidencing such payment within such time pertod as Lender
may require. Borrower's obhigation to make such payments and to provide receipts shall tor all purposes be
deemed to be a covenant and agreement contamed m this Sceurity  Instrument. as the phrase "covenant and
agreement” 1s used n Seetion 9. It Borrower 1s obhgated to pay Escrow ltems directly. pursuant to a waiver.
and Borrower fails to pay the amount duc for an Escrow ltem. Lender mayv exercise its rights under Scetion 9
and pav such amount and Borrower shall then be obhigated under Sectuion 9 to repay to Lender any such amount,
Lender may revoke the wanver as to any or all Lscrow Hems at any time by a notice given i accordance with
Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and m such amounts, that are
then required under this Seetion 5.

Lender may. at any time, collect and hold Funds 1 an amount (a) sutficient to permit Lender to apply  the

Funds at the time specificd under RESPAC and (b) not to exceed the miaximum amount a lender can require
under RESPAL Lender shall estimate the amount of Funds duc on the basis of current data and rcasonable
cstimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Tunds shalt be held i an institution whose deposits are insured by a federal agency, instrumentality.
or entity (including Lendcer, it Lender s an istitution whose deposits are so msured) or in any IFederal Home
_oan Bank. Lender shall apply the T'unds to pay the Lscrow [tems no later than the time specitied under
RESPAL Lender shall not charge Borrower for holding and applymg the Tunds. annually analyzing the escrow
account, or verttymg the Escrow ltems. unless Lender pays Borrower mterest on the Funds and Applicable Law
pernnts Lender to make such a charge. Unless an agreoment s made m writing or Applicable Law  requires

interest to be paid on the Funds, Lender shall not be required to pay Borrower any iterest or carmings on  the
Funds. Borrower and Lender can agree in writing, however, that interest shalt be paid on the Tunds.,  Lender
shall give to Borrower, without charge. an amuai accountimg of the Funds as required by RESPA.

[t there 1= a surplus of Funds held in escrow, as defined under RESPA, Lender shatl account to Borrower
tor the excess funds i accordance with RESPA, I there 1s a shortage of Tunds held i escrow. as detined
under RESP AL Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage 1 accordance with RESPAL but tin no more than 12 monthly
payments, 1t there 1s a deticieney of Tunds held o escrow. as detined under RESPA, Lender shall notity
Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessary to make up the
deficiencey m oaccordance with RESPA. but m no more than 12 monthly payvments.

Upon payment s full of all sums sceured by this Sccunity Tnstrument, Lender shall promptly refund o
Borrower any Funds beld by Lender.

4.  Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and  impositions
attributable to the Property which can attain priority over this Sceurity  Instrument, lcaschold payments or
aground rents on the Property it any. and Community Assocration Ducs. Fees, and Assessments. if any. To the
cxtent that these items arce Bscrow Htems. Borrower shall pay them in the manncer provided m Scction 3.

Borrower shall promptly discharge any hien which has pnornity over this Sceurtty  Instrument unless
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien 1o a manner acceptable  to

~cnder. but only so long as Borrower 1s perfornung such agrecment; (by contests the hien in good taith by.
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or detends agamst entorcement of the hienan, legal proceedings which i Lender's opinion operate to prevent
the enforcement ol the hen wlile those proceedings arc pending. but only until such proceedings  are
concluded: or (¢} sceures from the holder of the hien an agrecment satisfactory to Lender subordinating the  ien
to this Sceurity Instrument. It Lender deternunes that any part of the Property 1s subject to a lien which can
attain priority over this Securnity Instrument. Lender may grive Borrower a notice identitying the hen. Within
10 days of the date on which that notice 1s given. Borrower shall satisty the Lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender i connection with this Loan,
5. Property Insurance. Borrower shall keep the nmprovements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage.” and anv other
hazards mcluding. but not lnnited to. carthquakes and floods. for which Lender reguires msurance. This
imsurance shall be mamtamed m the amounts (ncluding deductible levels) and tor the pertods that Lender
wires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chowee. which night shall not be exercised unreasonably.  Lender may require Borrower
to pay. 1 connecction with this Loan. either: ¢a) o one-time charge tor lood zone  determunation. certification

I'Ce

“ny

and tracking services; or (b) a one-time charge for flood zone determmation and certification services  and

subscquent charges cach ome remappigs or simiiar changes occur which reasonably might affect  sueh
deternination or certitication. Borrower shall also be responsible for the payment ot any fees imposed by the
Federal Bmergeney Management Agency i connection with the review of any flood zone determination
rosulting from an objection by Borrowcr.

It Borrower tatls to mamtam any of the coverages descrtbed above. Lender may obtaim insurance coverage.
at Lender's option and Borrower's expense. Lender s under no obligation to purchase any particular type  or
dnount of coverage. Therctore, such coverage shall cover Lender. but imight or might not protect Borrower.
Borrower's cquity m the Property. or the contents of the Property. against any risk. hazard or habihity and
mieeht provide greater or lesser coverage than was previously m eftect. Borrower acknowledges that the cost of
the insurance coverage so obtamed might signiticantly exceed the cost ot isurance that Borrower could have
obtained. Any amounts disburscd by Lender under this Section 5 shall become additional debt of Borrower
sceurcd by this Sceunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice tfrom Lender to Borrower requesting
payment.

Al msurance pohicies vequired by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policiess shall include a standard mortgage clause. and shall name Lender as mortgagee andior
as an additional loss paycee. Lender shall have the right to hold the policies and renewal certificates. It Lender
reguires. Borrower shall promptly give to Lender all receipts of paid prenmuums and renewal notices. 1t
Borrower obtains any torm of insurance coverage, not otherwise required by Lender. for damage to. or
destruction of. the Property, such policy shall nclude a standard mortgage clause and shall name Lender as
mortgagee and or as an additional loss payece.

In the ovent ot loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proot of foss tf not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing. any insurance procecds. whether or not the underiving msurance was required by Lender. shall be
apphicd to restoratnion or repanr of the Property. 1t the restoration or repam 1s cconomically teasible and Lender's
sceurity s not lessened. Durning such repair and restoration pertod, Lender shall have the right o hold such
insurance proceeds untll Lender has had an opportunity to mspect such Property to ensure the work has been
completed to Lender's satistaction. provided that such mspection shall be undertaken promptly.  Lender may
disburse proceeds for the reparrs and restoration in a smgle payment or in a serics of progress paymeints as the
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work 1s completed. Unless an agreement is made i writing or Apphicable Law requires imterest to be paid on
such msurance proceeds, Lender shall not be required to pay Borrowcer any terest or carnings on such
proceeds. Tees for public adjusters, or other third parties. vetamned by Borrower shall not be pard out of the

insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair s not cconomically
fecasible or Lender's security would be lessened. the mmsurance proceeds shall be applhied to the sums secured by
this Scecurty Instrument. whether or not then duc, with the excess, if any. pard to Borrower.  Such msurance

proceeds shall be applicd in the order provided tor in Scetion 2

[t Borrower abandons the Property, Lender may file. negotiate and scttle any avatlable insurance claim and
related matters. It Borrower doces not respond withim 30 days to a notice from Lender that the insurance carrier
has offered to scttle a claim. then Lender may negotiate and settle the claim. The 30-day penod will begm
when the notice 1s given. In cither event. or if Lender acquires the Property under Scetion 22 or otherwise.
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procecds in 4n amount not to exceed
the amounts unpaird under the Note or this Sceurtty Instrument. and (b) any other of Borrower's nights (other
than the right to any refund of uncarncd premiums paid by Borrower) under all msurance polictes covering  the
Property. msofar as such rnights are applicable to the coverage of the Property. Lender may use the msurance
proceeds crther to repair or restore the Property or to pay amounts unpard under the Note or this Sceurtty
[nstrument. whether or not then duc.

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal residence
within 00 davs after the exccutton of this Sceurity Instrument and shall continue to occupy the Property as
Borrower's princtpal residence tor at least one vear atter the date of occupancy. unless Lender otherwise agrees
i writing. which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which
are bevond Borrower's control. “

7. Preservation, Maiotenance and Protection of the Property; Inspections. Borrower shall  not
destroy. damage or tnpaie the Property. allow the Property (o detertorate or commit waste on the Property.
Whether or not Borrower s vestdmg m the Property. Borrower shall mamtam the Property i order to prevent
the Property from deterntorating or decreasing i value duc to tts conditson. Unless 1t 1s determined pursuant o
Sceetion S that repar or restoration 1s not cconomically feasible, Borrower shall promptly repair the Property 1f
damaged to avord turther deternioration or damage. I nsurance or condemnation procecds are paid in
connectton with damage to. or the taking ot the Property. Borrower shall be responsible tor repairing or
restoring the Property only 1t Lender has released procecds tor such purposes. Lender may  disburse proceeds
for the repars and restoration m a smgle payvment or i a series of progress payments as the work 15 completed.
Lr the msurance or condemnation proceeds are not sutticient to repair or restore the Property. Borrower 1s not
rchieved of Borrower's obligation for the completion of such repair or restoration.

Lender or s agent may make reasonable entrics upon and mspections of the Property. It it has reasonable
cause. Lender may mspect the mterior of the nmproveinents on the Property. Lender shall give Borrower notice
at the time ol or prior to such an meertor mspection spectfving such reasonable cause.

8. DBorrower's Loan Application. Borrower shall be i default af, during the Loan application procuss.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially talse. misleading. or inaccurate mformation or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include. but
are not himitted to. representations conceriing Borrower's occupancy ot the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1t (a)

Borrower fails to perform the covenants and agreements contmned m this Sccurity  Instrument, (b)) there s a

lcgal proceeding that imight significantly affect Lender's miterest m the Property andior rights under this
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Seeurtty Instrument (such as a proceeding m bankruptey. probate. tor condemmation or  torfeiture.  for
cidorcement of a hen which may attam priority over this Sccurity Instrument or to enforee faws or regulations .

or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever s reasonable or
appropriate to protect Lender's interestan the Property and nights under this Security Instrument. including
protecting and-or assessing the value of the Property. and securing and or repaing the Property.  Lender's

actions can mcelude. but are not lomited to: (a) payiog any sums secured by a lice which has priority over this
Seeurity Instrument; (b appearing my court: and (¢) paving reasonable attorneys' fees to protect its interest in
the Property and or nights under this Seeurity Instrument. meluding its secured position in o bankruptey

procecding. dSecuring the Property mcludes. but 1 not Iimited to. entering the Property to make repairs.

change locks. replace or board up doors and windows. drain water from pipes. climinate building or other code

viokations or dangerous conditions, and have utihites turned on or off. Although Lender may take action under
this Section Y0 Lender does not have to do so and 1s not under any duty or obligation to do so. [t is agreed that
Lender meurs no hiability tor not taking any or all acuons authorized under this Scetion 9,

Anyv aimounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured

by this Seeury tnsteunient.. These amounts shall bear interest at the Note rate from the date of disbursement

and shall be pavableswith such interest. upon notice from Lender to Borrower requesting payviment.

It this Seeurnty Instrument s on o leaschold. Borrower shall comply with all the provisions of the lease. [t
Borrower acyguires fee titde to the Property. the feaschold and the fee utie shall not merge unless Lender agrees
to the merger i weiting,

10. Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loan.
Bortower shuli pay the premiums required to mamitam the Mortgage Insurtance in effeet. I for any reason. the
Mortgage Isurance coverage required by Lender ceases o be available from the mortgage insurer that
provioushy provided such msurance and Borrower was requited to make separately designated paviments toward
the premiuins for Mortzage Insurance. Borrower shall pay the premiums required  to - obtain coverage
substantially cqunvalent te the Mortgage Insurance previously meffect, at a cost substantially cquivalent to he
cost o Borrower of the Mortgage Insurance previously i effect, from an alternate mortgage insurer selected by
Lender. It substantially cquivalent Mortgage Insurance coverage s not available. Borrower shall continue to
pay to Lender the amount ot the separately designated payments that were due when the insurance coverage
ceascd to b ettect. Lender will aceept. use and retam these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such toss reserve shall be non-retundable. notwiathstanding the fact that the Loan
s ultmately pand i Tulloand Eender shatl not be required to puy Borrower any interest or carnings on such loss
tescrnve. Lender can no longer require foss reserve payments of Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes avadable. s
obtaiied. and Lender requures separatels designated payimients toward the premiuns for Morteage Insurance. It
Lender required Mortgage Insurance as a condition of makimyg the Loan and Borrower was required to make
separately designated payments toward the prennutns tor Mortgage Insurance. Borrower shall pay the premiumes
required  to mamtan Mortgage Insurance 1 cffect. or to provide a  non-refundable foss reserve.  until
Lender's requoement tor Mortgage Insurance ends in accordance with any written agreement between Borrower
and Lender providing tor such termmavion or untth teeminaton s required by Apphicable Law. Nothing in this
Section 1O attects Borroseer's obligation to pay terest ar the rate provided in the Note.

Mortgage Insurance raimburses Lender (or any entity that purchases the Note) tor certain losses it may
mewr it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaye Insurance.

Mortgage msurers evaluate thew total risk on all such msurance m foree trom time to time. and may enter
mto agreemients with other parties that share or modify their risk. or reduce losses. These agreements are on
ternis and conditions that are satistactory to the mortgage insurer and the other party (or partics) to these
agreements. Fhese ugreements may require the mortgage insurer to make payments using any source of funds
that the mortgage msurer may have avalable (wlnch may include funds obtained from Mortgage  Insurance
Premignis).
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As a result ot these agreements. Lender. any purchaser of the Note, another insurer. any reinsurer, any other
entity. or any atfiliate of any of the forcgoing. may receive (directly or indireetly) amounts that derive from (Or
might be charactenzed asy a portion of Borrower's payments tor Mortgage Insurance. in exchange for sharing or
moditying the mortgage msurer's risk. or reducing losses. I such agreement provides that an atfiliate of Lender
takes a share of the msurer’s nisk m exchange for a share of the premitums paid to the insurer. the arrangement is
otten terimed "captive reimnsurance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to payv for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has-if any-with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights mayv include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

I, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paird to Lender.

It the Property s damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property. 1t the restoratton or repair 1s cconomically feasible and Lender's security is not lessened.  Durine
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
L.ender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
sattstaction. provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration m a single disbursement orin a scries of progress payments as the work is completed. Unless an
agrecinent s made i writing or Apphicable Law requires interest 1o be pard on such Miscellancous Procecds.
Lender shall not be requived to pay Borrower any interest or carntngs on such Miscellancous Proceeds.  If the
restoratton orepair s not cconomically feasible or Lender's sceurity would be lessened. the Miscellancous
Procecds shiall be apphied to the sums sceured by this Sceurity Instrument. whether or not then due, with  the
cxeess. it any. paid to Borrower. Such Miscellancous Proceceds shall be applied in the order provided for in
Section 2,

In the event ot a total takimg. destruction or loss n value ot the Property. the Miscellancous Procecds shall
be applicd to the suims sceured by this Sceurity Instrument. whether or not then due. with the cxcess. if anv.
patd to Borrower.

In the cvent of a partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property immediately betore the partial taking, destruction. or loss in value is cqual to or greater than
the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,  destruction.
or loss i value, unless Borrower and Lender otherwise agree in writing. the sums sccured by this Sceurity
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiphied by the following (raction:
(a) the total amount of the sums sceured immediately before the partial taking. destruction. or loss in value
divided by (b) the tanr market value of the Property immediately before the partial taking, destruction, or loss in
value.  Any balance shall be paid to Borrower.

In the event of a partial takig. destruction. or loss i value of the Property in which the farr market valuc
of the Property nmmediately before the partial tuking, destruction. or loss in value ts Tess than the amount of the
sums secured mnediately before the partial takimg, destruction. or foss in value. unless Borrower and Lender
otherwise agree m writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Sceurity
Instrument whether or not the swms ave then due. '

H the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the Opposing
Party tas defined in the nest sentence) offers to make an award to scttle a claim for damages. Borrower fails to
respond to Lender withm 50 days atter the date the notice is given. Lender is authorized o collect and apply the
Misccllancous Proceeds criher to restoration or vepair of the Property or to the sums sceured by this Sceurity
lnstrument. whether or not then duc. "Opposing Party™ micans the  third  party  that owes  Borrower
NMhisccHancous Proceeds or the party against whom Bortower has a right of action in regard o MisccHancous
Proceeds.
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Borrower shall be m detaultat any action or proccedmg. whether civil or criminal. s begun that. in
Lender's judgment. could result m forferture of the Property or other material impairment of Lender's interest

m the Property or rights under this Sceurity Tnstrument. Borrow er can cure such a default and. i acceleration
has occuered. reinstate as provided m Section 190 by causing the action or proceeding to be dismissed with 4
rubing that. i Lender's judgment. precludes torfetture of the Property or other material impairment ot Lender's

mterest m the Property or rights under this Sceurity Instrument. ‘The proceeds of any award or claim for
damages that are attributable to the imparment of Lender's interest i the Property are hereby assigned and
shall be paid to Lender.

Al Misceellancous Procecds that are not applicd to restoration or repair of the Property shall be applied in
the order provided tor in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume for payviment
or moditication of amortzation ot the sums secured by this Scecurity Instrument granted by Lender to Borrower
O iy Sueeessor in lnterest of Borrow er shall not operate to retease the liability of Borrower or any  Successors
i Interest ot Borrower. Lender shall not be required to commence proceedings against any  Suceessor in
Interest of Borrower or to refuse to extend ttime tor payment or otherwise modity amortization of the sums
secured by this Secunty Instrument by reason of any demand inade by the original Borrower or anv - Successors

in Interest ot Borrower. Any torbearance by Lender i exercising any night or remedy including. without
[lntation. Lender's acceptance of payments trom third persons, entities or Successors in Interest of Borrower
or 1 amounts Less than the amount then duc. shall not be a wanver of or preclude the excreise of any right or

reimedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Bovewer's obligations and hability <hall be jomt and several. However. any Borrower who
co-stgns this Secunity Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this Seeurity
Instrument only to mortgage. grant and convey the co-stgner’s interest in the Property under the terms of this
Seeurity Instrument; (b} s not personally obligated to pay the sus sceured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower can agree 1o extend. modify. torbear or make any accommodations
with regard to the terms of this Security Instrumient or the Note without the co-signer's consent.

Subject to the provistons ot Section ERCany Successor my Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument 1 writing., and s approved by Lender. shall obtain all of Borrower's
nghts ind benetits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations
and habihty under this Secunity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Scecunity Instrument shali bind (exeept as provided n Section 20) and henetit the successors
and assigns of Lender

4. Loan Charges. Lender may charge Borrower fees for services performed in connection witl)
Borrower's detaulte tor the purpose ot protecting Lender's interest in the Property and rights under this Sceurity
Instrument. includimg. but not himited o, attorneys' fees. property inspection and valuation fees.  In regard (o
any other fees. the absence of express authority e this Sceurity Instrument to charge a specitic fee (o Borrower
shall not be construed as a prohibiion on the charging of such fee. Lender may not charge fees that are
cxpresshy prohupned by thns Security Instrument or by Apphicable Law.

It the Loan s subject to a law which sets maxanmum loan charges. and that law is finally interpreted so - that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
himts: thens (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted hmtc and (b) any sums alrcady collected trom Borrower which exceeded permitted imits will be
retunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making o dueet payment to Borrower. 1t o refund reduces principal. the reduction will be treated as 4
partiad prepayinent without any prepayment charge (whether or not a prepayment charge is provided for under
the Notey. Borrower's acceptance of any such refund made by dircet payment to Borrower will constitute 2
wanver ot any right ot action Borrower might have wrising out of such overcharge.
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15, Notices. All nouces given by Borrower or Lender in connection with this Seeurity Instruiment must be
I wrting. Any notice o Borrower i connection with this Sceurity Instemmnent shall be deemed 1o have been
viven to Borrower when matled by fust class mail or when actually detivered to Borrower's notice  address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers  unless Applicable
Law expressty requires otherwise. The notice address shall be the Property Address unless Borrower his

1

destgnated @ substitute notice address by notice to Lender. Borrower shall promptly notity Lender  of

Borrower's change ot address. It Lender specifies a procedure for reporting Borrower's change of address.
then Borrower shall only report a change of address through that specitied procedure. There may be only one
destgnated notice address under this Sceeurity Instrument at any one time, Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
destgnated another address by notice to Borrower. Any notice in connection with this Seeurtty Instrument shall
hot be deemed to have been given to Lender until actually received by Lender. 1f any notice required by this
Seeunty Instrument is also required under Applicable Law. the Applicable Law requitement will satisty  the
correspondmg requirement under this Sceurity Instrument.

6. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law of the Jurisdiction i which the Property is located. All nghts and obligations contained
i this Security Instrument are subject to any requireiments and hmitations of Applicable Law. Applicable Law
tight explicitly or mmphicitly atlow the parties to agree by contract or i nught be sitent, but such silence shall

not be construed as a prohibroon agaimst agreement by contract. In the cvent that any provision or clause of
this Seeunty Instrument or the Note conthiets with Applicable Law. such conflict shall not affeet other
provisions of this Sceeurity Instrument or the Note which can be given cffect without the conthicting provision.

As used mothis Seeunity Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and  include
the plural and vice versa:; and (¢) the word "may” gives sole diserction without any obligation to take any

ACHON,
7. Borrower's Copy. Borrowcer shall be given one copy of the Note and of this Seeurity  Instrument.

I18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Seetion 18, "Interest

tn the Property” means any legal or beneticial interest in the Property. mcluding. but not limited to. those
beneticial interests transterred in a bond for deed. contract for decd. installment sales contract of eserow

agreement. the mtent of which s the transter of title by Borrewer at a future date to a purchaser.

Hall orany part of the Property or any Interest iy the Property s sold or transterred (or 1t Borrower 1s not
a nataral person and a bencticial interest in Borrower 1s sold or transterred) without Lender's prior written
consent. Lender may requite immediate pavinent in full of all sums sceured by this Sccurity Instrument.
Howeyer. this option shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

It Lender exereises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide
a penod of not less than 50 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sceured by this Sceuriy Instrument. I Borrower fails to pay these sums prior to
the expration of this pertod. Lender may invoke any remedies permitted by this Seeurtty  Instrument  without
furthcr notice or demand on Borrower.

9. Borrower's Right to Reinstate Atter Acceleration. It Borrower mects cortain conditions.  Borrower
shall have the right to have enforcement of this Sceurity  Instruinent  discontinued  at any ume prior to the
carliest ot ta) five days betore sale of the Property pursuant to any power of sale contamned in this SCCUrity
Instrument. (b) such other period as Applicable Law might specify for the termination of Borrower's right to

reistate; or (¢) entry of a judgment enforcing this Sceurity [nstrument. Those conditions are  that Borrower:
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(2) pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as if ho
acceleration had occurred: (b)) cures any default of any other covenants or agreements: (¢} pays all cxpenses
mcurred meocoforaig s Sceeurtty Insttument. including. but not himited o, reasonable attorneys’ feoes.

property mspection and valuation fees. and other fees incurcred for the purpose of protecting Lender's interest in
the Property and nights under this Sceunty Instrument; and (d) takes such action as Lender may rcasonably
require o assure that Lender's mterest mthe Property and nights under this Sceurity Instrument.  and
Borrower's obligation to pay the sums seeured by this Sceurity Instrument. shall continue unchanged.  Lender
may require that Borrower pay such reinstatemient sums and expenses in one of more of the foHowing forms. as
selected by Lender: tay cash: ib) money order; o) certified check. bank check. treasurer’s cheek or cashicr's
check. provided any such check is drawn upon an institution whose deposits are insured by a tederal Ageney.
instrumentahity or entity: or (d) Electronic Funds Transfer, Upon reinstatement by Borrower. this Seeurty
instrument and obhigations sceured hereby shall remain fully effective as if no acceleration had  oceurred,
Howaver, this night to remstate shall not apply o the case of aceeleration under Sceuon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the
Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower.
A sale mightresult i a change m the entity (known as the "Loan Scrvicer”) that collects Periodic Payments duce
under the Note and this Secunty Instrument and pertorms other mortgage loan servicing obligations under the
Note. this Seeuntty Instrument. and Apphicable Law. There also might be one or more changes ot the Loan
Servicer unrelated to asale ot the Note, I there is a change of the Loan Servicer. Borrower will be ghven
written notree of the change which will state the name and address o1 the new Loan Servicer. the address to
wihich payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing, It the Note 1s sold and thercatter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage loan servicing oblications to Borrower will remain with the Loan Servicer
or be trunsferred to a successor Loan Servicer and are oot assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Narther Borrower nor Lender may commnience. jom. or be joined to any judicial action (as cither an
indn idual hugant or the member of a classj that arises from the other party's actions pursuant to this Sceurity
Instruiment or that alleges that the other party has breached any provision of. or any duty owed by reason of.
this Security Instrument. untl such Borrower or Lender has notitied the other party (with such notice given in
compliance with the requiremients of Scction 13) of such alleged breach and afforded the other party hereto a
reasonable perted after the giving of such notice to tuke corrective action. It Apphicable Law provides a time
period which must clapse before certam action can he taken. that time period will be deemed to be reasonable
tor purposes of thas paragraph. The notice of acceleration and opportunity to cure given to Borrower pursudnt
to Section 22 and the notice ot acecleration given to Borrower pursuant to Section I8 shatl be deemed to - satisty
the notice and opportunity to take corrective action provisions ot this Section 20,

21. Hazardous Substances. As used i this Section 210 (a) "Hazardous Substances” are those  substances
detmed as toxie or hizardous substances. pollutants. or wastes by Environmental Law and  the  following
substances: gasohine. kerosene. other flammable or toxic petroleum products. toxic pesticides and  herbicides.
volatile sobvents. matertals contamnimg asbestos or tormaldehyde. and radioactive materials: (b "Eiavironmentz!
Law™ means federal Taws and laws ot the junsdiction where the Property is located that relate to health, safety
ar environmental protection: i¢) "Lovironmental Cleanup™ ciudes any response action. remedial action. or
reios al action. as detmed m Envicommental Law: and (d) an "Emyv ironmental Condition” means a condition that
can cause. contribute too or otherwise trigger an Envicenmental Cleanup.

25

Boirower shall not cause or pormit the presence. use. disposal. storage. or release of any  Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor
alow anyonc clse to dooanythimg aftecting the Property (a) that is in violation of any Lovironmental Law. (b)
which creates an Lovironmental Condition. or (¢) winch. due to the presence. use. or release of a Hazardous
Substianee. creates a conditton that adversely aticets the value ot the Property. The preceding two  sentences
shall not apply to the presence. usc or storage on the Property of small guantitics of Hazardous Substances that
are generally recogmzed to be appropriate to normal residential uses and to mamtenance of the Property
(mcluding. but not lnted too hazardous substances in consumer productsy.
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Borrower shall promptly give Lender written notice of (ay any mvestugation. claim. demand. lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Lovironmental Law of which Borrower bas actual knowledge. (by any Envirommental
Conditton. including but not limited oo any spithing. leaking. discharae. release or threat of release of any
Hazardous Substance. and () any condition caused by the presence. use or release of a Hazardous Substance
which adversely atfects the valuc of the Property. If Borrower leams. or is notificd by any governmental or
reculatory authority. orany private party. that any removal or other remediation ot any Hazardous  Substanee

attecting the Property s necessary. Borrower shall promptly take all necessary remedial actions i accordance

-

with Environmental Law. Nothing herein shall create any obhgation on Lender for an Eavironmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
tikder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the detault on or before the
date specified i the notice may result in acceleration of the sums secured by this Securitv Instrument
and sale ot the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immmediate pavment in full of all sums secured by this
Seeurity listrument without further demand and may invoke the power of sale and any other remedics
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attornevs’ fees and costs of
(ithe evidence.

[t Lender invokes the power of sale, Leader shall give a copy of a notice to Borrower in the manner
provided 1o Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in
a newspaper published in JEFFERSON — County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shail deliver to the purchaser Lender's deed conveving the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to.
reasonable attorneys’ tees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it.

23, Release. Unon payment of all sums sccuied by this Sceurity Instrument. Lender shall release this
Seeurtty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurity Tnstrument. but only it the fec s paid to a2 third party for services rendered and  the
chargmo ot the tee s perntted under Applicable L.

24 Waivers. Borrower waives all nights of homestead exemption in the Property and eelinguishes all
rehts of curtesy and dower i the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurty Instriment and woany Rider exceuted by Borrower and recorded with it

Borrower Date Borrower ’ Date
CHADWICK S, GODMWIN CARISSA R GODWIAN
BOrrower - Date B3Oorrow er o B Date

LOAN NO: 121008011
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acknowledeed hetore nie that. bemy miormed of the contents of the convevance. j_‘&ﬂ* cxecuted the SaIne
voluntarly dnd as )"(e. act on the dav the sine bears date.

e
Gaven under my hand and scal of ottice this the 5 day of DCCE'MBEEJ c??()/d\
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My commuission expires: O - 'LQ;Z,_Q_!H 4 v

NOTARY PUBLIC T T o Syhuba

STATE OF ALABAMA NH»:H\ Public

j COMM. EXP. 05-20-2014 This istrument was prepared by

o RGP NTRRRIE RUSSELL S. ORMSTEDT. CO-COUNSEL
2315 MARKET PLACLE

HUNISVMVILLE, ALABANMNA 35801

(Notarial Se¢al)
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PLANNED UNIT DEVELOPMENT RIDER

PHIS PLANNED UNIT DEVELOPMENT RIDER is made this  STH day of  DECEMBER

2012 . and s incorporated mto and shall be deemed w amend  and supplement the Mortgage. Deed of
Trust. or Secunity Deced (the "Sceurity Instrument™) of the same date. arven by the undersiened (the "Borrower”)
to scecure Borrower's Note to
RMC VANGUARD MORTGAGE (_'(_)Rl‘(_)RA’I‘l()N_

-

j—

o e e S — — —_——————— e e e e .

(tha. "Lender™) of the SAMY hd:altu and
_]_f{%j)_lil*:[\-l_(-)l‘\ I\'llI\"l“l)R B o N

BIRMINGHAM, ALABAMA 35244

T e e . o —a

covering the Property described in the Security Instrument and located at-

|Property Address|
The Property mcludes. but is not Timited to. a parce! of land improved with a dwelling, together with other such
parcels and certamn conumon arcas and facilities. as deseribed i1 COVENANTS, CONDITIONS AND RESTRICTIONS

- — - —— —_r.—— e —r—

—— —_ R - T —— a - ———-
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- __(the "Declaration™). The Property is a part of 4 planned unit development known as
FHE HIGHLANDS AT RIVERCHASE

|[Name of Planned Unit Development|
(the "PUD™). The Property also mcludes Borrower's interest in the homeowners association or cquivalent
cntity owning or imanagmg the conumon arcas and fucilities of the PUD (the "Owners Association”) and the

uses. benetits and proceeds of Borrower's interest.

PUD COVENANTS. Inaddition to the covenants and agreements made an the Sceurity Instrument.
Borrower and Lender further covenant and agree as follows:

Ao PUD Obligations. Borrowcer shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are  the (1) Declaration; (i) articles of INCOrporation,  trust
Instrument or any cquivalent document which creates the Owners Association: and (iii) any by-laws or other
rules or reguiations of the Owners Association. Borrower shall promptly pay. when due. all dues and
dssessments unposced pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 gencerally  acceepted
misurance carrier. a "master” or "blanket” poticy isurmg the Property which s satisfactory 0 Lender and
which provides msurance coverage in the amounts (including deductible levels). for the periods, and against
loss by five. hazards included within the term "extended coverage.” and any other hazards. including, but not

hintted to. carthquakes and floods. for which Lender requires insurance. then:

() Lender wanves the provision in Section 3 for the Periodic Payment to Lender of the vearly
premuum anstatlments for property msuranes on the Property; and

(1) Borrower's obhigation under Scetion S to mamtain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

LOAN NO.: 12100801 | litials ¢ SEs
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Borrower shall give Lender prompt notice of any lapse i required property msurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair followimg a loss
to the Property. or to common areas and faciltties of the PUD. any proveeds pavable o Borrower arce hereby
asstgned and shall be pard to Lender. Lender shall apply the proceeds to the sums secured by the Scceurity
Instrument. whether or not then duc. with the excess, if any. paid to Borrower.

C. Public Liability Tnsurance. Borrowcer shall tuke such actions as may be reasonable to insure that the
Owners Assocration maimntuns a pubhic hability msurance policy acceptable in form. amount. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any aveard or claim tor damages. direct or consequential, payable to
Borrower iy connection with any condemmation or vther taking of all or any part of the Property or the common
arcas and tuctirties of the PUD or for any conveyance in licu of condemnation. are hereby assigned and shall he
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided m Seenon [

E. Lender's Prior Consent. Borrower shall not. exeept after notice to Lender and with Lender's prion
written consent. either partttion or subdivide the Property or consent to:

(1) the abundonment or termination of the PUD. except tor abandonment or termination required by
faw i the case o substantial destruction by fire or other casualty or in the case of a taking by condemmnation or
cimment domain;

(11) any amendment to any provision of the "Constituent Documents” if the provision ts for the express
benehit of Lender:

(1) tevmmation o professional management and assumption of self-management of the Owners
ASSOCHION; Ofr

(V) any action which would have the cfteet of rendering the public hiabtlity  msurance coverage
mamtamed by the Owners Association unaceeptable to Lender.

F. Remedies. It Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by 1ender under this paragrapiy T shall become additional debt of Borrow er
secured by the Seeunity Instument. Unless Borrower and Lender agree to other terms of payment. these
amounts shall bear interest trom the date of disbursemient at the Note rate and shall he pavable. with mterest.
upon notice from Lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1 this PUD

Rider.
g o ’/’-‘\\
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-Bortower ~-Borrower
CHADWICK S, GODWIN CARISSA R GODWIN
__L _ _ _{(Soat _ _ —_ (Seal)
~-Boirow Cl -BLH'I'U“'U['
[LOAN NOL: 121008011
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