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DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined in Sections 3. 11.
13018, 20 and 21 Certam rules regarding the usage o words used in this document are also provided in Section 16.

(A)  UScecurity Instrument™ means this document, which 1s dated NOVEMBER 27 , 2012 , together
with all Riders 1o this docurent,

(B) "Borrower" s CHRISTOPHER D NICHOLS AND VICKIE P NICHOLS HUSBAND
AND WIFE

Pl

Borrower s the mortgagor under this Sccurity Instrument.

(C)  "MERS™ s Mortgage Electronic Registration Systems, Inc. MLERS is a separate corporation that 1s acting
solely as a nonunee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Lnstrument. MERS s organized and existing under the faws of Delaware. and has an address and lelephone number
of P.O. Box 20260 Flint, ML 48501-2026. tel. (888) 679-MERS.

(D) "Lender™s  INTEGRITY HOME LOAN OF CENTRAIL FL, INC.

l.ender isa . CORPORATION orgamzed and
existing under the laws of FLORIDA

Lender's address s 901 INTERNATIONAL PKWY SUITE 380, LAKE MARY,

FLORIDA 322746

L.L

(k) "Note™ means the promussory note signed by Borrower and daied  NOVEMBER 27, 2012

The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.S. § 150,000.00 } plus mterest.

Borrower has promised o pay this debt in regular Periodic Payments and 10 pay the debt in full not Tater than

DECEMBER 1, 2042

(k)  "Property™ mecans the property that is described below under the heading " Transter of Rights i the Property.”

(G:)  "Loan™ mcans the debt evidenced by the Note. plus interest. any prepayment charges and late charges duc under
the Noteo and all sums duc under this Sceurity Instrument, plus interest.
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(H) "Riders™ means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicablel;

] Adjustable Rate Rider Planned Unit Development Rider
Balloon Rider | Birwecekly Payment Rider

1 T-d Family Rider | Sccond Home Rider

X Condomimium Riader Other(s) [specity]

() "Applicable Law™ mcans all controlling applicable tederal, state and local statutes, regulations, ordinances and
admuiistratve rules and orders (that have the eftect of law) as well as all applicable tinal, non-appcalable judicial
OPIMIIONS.

(J)  "Community Association Dues, Fees, and Assessments' means all ducs. fees. assessments and other charges
that are mmposed on Borrower or the Property by a condominium association, hOmcowners association or stmilar
organization.

(K) "Llectronic Funds Transfer” mcans any transier of tunds. other than a transaction originated by check. draft,
or sitlar paper instrument, which is initiated through an clectronic werminal. lclephonie instrument, compuler, or
magnetic tape so as Lo order, instruct, or authorize a financial institution 10 debit or credit an account.  Such term
includes. but 1s not himited to, point-ot-sale transters. automated teller machine transactions. transfers initiated by
lelephone, wire transters. and avtomated clearinghouse transfors.

(1)  "Escrow Items' means those items that are deseribed in Section 3.

(M) "Miscellancous Proceeds' means any compensation, scttlement, award of damages. or proceeds paid by any
third party (other than msurance proceeds paid under the coverages described in Section 5) for: (1) damage o, or
destruction of. the Property: (i1) condemnation or othier taking ot all or any part ot the Property: (i) conveyance in
lleu of condemnation: or (iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpaynient ot, or default on, the Loan.
(O} "Pertodic Payment' mcans the regularly scheduled amount due for (i) principal and mterest under the Note,
plus (1) any amounts under Section 3 of this Sceurity Instrument.

(P)  "RESPA™ mcans the Real Estate Scttlement Procedures Act (12 U.S. (. V2001 ¢t seq.) and its implementing
regalation, Regulation X (12 COF.R. Part 1024), as they might be amended from time to time. or any additional or
sueeessor egislation or regulation that governs the same subject matter.  As used in this Securtty Instrument.
CRESPA™ refers o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
cven 1t the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q)  "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andqor this Sceeurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Fhis Seeurity Instrument secures o Lender: (i) the repayment of the Loan, and all renewals.  extensions
and  modificatons of the Note; and (ii) the performance of Borrower's covenants and agreements  under

this Sceurity  Instrument and the Note.  For this purpose. Borrower rrevocably  mortgages, grants  and
conveys o MERS (solely as nomimee for Lender and Lender's  successors and  assigns) and 1o the

suceessors and assigns of MERS, with power of sale, the following  described property  tocated m o the

COUNTY of CHEI RY
| Type of Recordmg Jurisdicuon| | Name ol Recordimg Jurisdiction|
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—

FEGAL DESCRIPTION ATTACHED
NN 027254991039.000

-
ld
A

10 AND MADE A PART HEREQOF AS EXHIRBRIT "AM.

0

which currentdy has the address of 1039 PORTORELLO RD

Strect]

BIRMINGHAM . Alabama 352472 ("Property Address"):
PO | {21 Codel

TOGETHER WITH all the improvements now or hereatier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titde to the interests granted by Borrower in this Seeurity
Instrument. but, i necessary to comply with law or custom, MERS (as nomince for Lender and Lender' s SUCCCSSOLS

and assigns) has the vights 1o exercise any or all of those interests, including. but not limited 10, the right to toreclose
and sclt the Property: and 1o ke any action required of Lender including. but not limited to. releasmg and cancehng
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right
o grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the tide 1o the Property against all claims and demands. subjcct 10 any
cncumbrances ot record.

THISSECURITY INSTRUMLENT combines uniform covenants tor national use and non-uniform covenants with

limited vartations by jurisdiction to constitute a unitorm security instrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay tfunds for Escrow Items pursuant to Section 3. Payments duc
under the Note and this Sceurity Instrument shall be made in U.S. currency.  However. if any check or other
instrument reecived by Lender as payment ander the Note or this Sceurity Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments duce under the Note and this Sceurity Instrument be made in
one or more ot the followmy torms, as sclected by Lender: (a) cash: (b) money order: (¢) certified check. bank check.
reasurer’s cheek or cashier's cheek, provided any such cheek 1s drawn upon an institution whose deposits are msured
by a federal ageney. mstrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may reiurn
any payment or partial payment it the payment or partial payments arc insufficient to bring the Loan current. Lender
iy aceept any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
hereunder or prejudice o s rights o retuse such payment or partial payients in the future, but Lender is not
obligated to apply such payments at the tme such payments are accepted. It cach Periodic Payment s applied as of
its scheduled due date, then Lender need not pay interest on unapplied tunds. Lender may hold such unapplicd tunds
until Borrower makes payment to bring the Loan current. H Borrower does not do so within a reasonable period of
tme, Lender shall either apply such funds or return them to Borrower.  [f not applied carlicr. such funds will be
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apphied 1o the outstanding principal balance under the Note immediately prior to toreclosure. No oftset or claim
whireh Borrower might have now or m the future agcainst Lender shall relieve Borrower trom making payments duc
under the Note and this Sceurity Instrament or pertorming the covenants and agreements secured by this Sceeurily
Instruiment.

2. Apphlication of Payments or Proceeds. Lacept as otherwise described in this Section 2. all payments

oy

aceepted and applied by Lender shall be applied m the following order of priority: (a) interest due under the Note:
(b) principal duc under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic

Payment i the order mowhich it became due. Any remaining wmounts shall be applied first to late charges. second

o any other amounts duc under this Sceurity Instrument, and then to reduce the principal balance of the Note.

L1 Lender recenves a payment from Borrower for a delinguent Periodic Pavment which includes a sufficient
amount Lo pay any late charge due. the payment may be applied to the delinquent payment and the fate charge. 1t
more than one Perodic Payment is outstanding, Lender may apply any payment received trom Borrower o the
repay tient of the Periodie Payments tf, and o the extent thai. cach payment can be paid in full. To the extent that

any excess exists atier the payment is applied to the tull pay ment ot one or more Periodic Payments. such excess Nay
be applied o any fate charges due. Voluntary prepayments shall be applicd first 1o any prepay ment charges and then
as described m the Note.

Any application of payments. isurance procecds, or Miscellancous Proceeds o principal due under the Note
shall not extend or postpone the due date. or change the amount, ot the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. untd the Note s pard mfulls o sum (the "Funds”) to provide for payvment of amounts due for: (a) taxes and

assessinents and other tlems which can attain priovity. over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property. if any: (¢) premiums for any and all insurance
required by Lender under Seetion STand (d)y Mortgage Insurance premiums., ifany., or any sums payable by Borrower
o Lendern ficu of the payment of Mortgage Insurance premiums in accordance with the provisions ot Section 10).
These ems are called "Escrow Trems. ™ At originanon or atany time during the term of the Loan. Lender may FCUUITE
that Community Associanon Dues. Fees. and Assessiments, ifany. be escrowed by Borrower., and such dues. fees and
assessments shall be an Escrow Treme Borrower shall prompuy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow hems unless Lender waives Borrower' s

obligation to pay tie Funds for any orall Escrow Liems. Lender may waive Borrower's obligation to pay to Lender

Funds torany orall Escrow Hems atany e, Any such wanver may only beinwriting, In the event of such waiv er.
Borrower shall pay divectly. when and where payable, the amounts due for any Lscrow Ttems for which payment ol
Eunds has been wanved by Lender and, i Lender requires. shall furmish o Lender receipts evidencing such payment
within such time pertod as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall tor adl purposes be deemed 1o be acovenant und agreement contained in this Sceurity Instrument. as the phrase
Ceovenant and agreement™ s used me Section 90 11 Borrower is obligated 1o pay Escrow Tems directly. pursuant to

awaner. and Borrower tatls 1o pay the amount due for an Eserow Irem. Tender may exereise its rights under Section

Y and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.

bender may revokle the warver as to any or all Lscrow Ttems at any tme by a notice given in accordance with Section

15 and. upon such revocanon. Borrower shall pay (o Lender all Funds. and in such amounts, that are then required
under this Section 3.

L.ender may. atany ume. collect and hold Funds man amount () sutticient to permit Lender to apply the Funds
at the time specttied under RESPAL and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise moaccordance with Applicable Law.

Ihe Funds shall be held man msutution whose deposits are msured by a tederal ageney. instrumentality, or
ettty cmcludimg Lenderoat Eender s an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shadl apply the Funds to pay the Bscrow Trems no Later than the time specitied under RESPA. Lender
shall not charge Borrower lor holding and applying the Funds. annually analyzing the escrow account. or verityimg

the Bscrow Ttems, unlfess Lender payvs Borrower iterest on the Funds and Applicable Law permits Lender to make

such a charge. Unless anagreement s made i writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not berequired to pay Borrower any interest or carnimgs on the Funds. Borrower and Lender can auree

—_— e o —.
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inowriing, however, that mterest shall be paid on the Funds.  Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[t there s a surplus of Funds held in ¢serow, as detined under RESPA. Lender shall account to Borrower for
the exceess funds maccordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall nouty Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount neeessary o make
up the shortage m accordance with RESPAL but in no more than 12 monthly payments. If there is a deticieney of
Funds held mescrow, as defined under RESPA. Lender shall notity Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary 1o muke up the deficiencey in accordance with RESPA. but in no more than
| 2 monthly payments.

Upon payment m full ot all sums sccured by this Sceurity Instrument. Lender shall promptly refund o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable 1o
the Property which can attain priority over this Sceurity Instrument, leaschold payments or vround rents on the
Property, 1 any, and Community Association Dues. Fees. and Assessments, if any.  To the extent that these items
are Lscrow liems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrees mowriting Lo the payment of the obligation sccured by the lien in a manner acceptable 1o Lender. but only
so - long as Borrower is performing such agreement; (by contests the lien in good faith by. or detends against

ciiforcement ol the hen . legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whitle those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the holder
of the hien an agreement satsfactory to Lender subordinating the lien 1o this Sceurity Instrument. I Lender
determines that any part of the Property is subject o a lien which can attain priority over this Seeurity Instrument,
_ender may give Borrower a nouce identitying the liecn. Within 10 days ot the date on which that notice is CIVEN,
Jorrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

L.ender may require Borrower 1o pay a one-time charge for a real estate tax verification and. or FCPOrtNg SCrviee
used by Lender moconnection with this Loan.

5. Property Insurance. Borrower shall keep the naprovements now existing or hercatier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage." and any other hazards
meludmg. but not lnnited o, carthquakes and floods, for which Lender requires insurance.  This insurance shall be
mamtamed m the amounts (mcluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr providing
he msurance shall be chosen by Borrower subject to Lender' s right o disapprove Borrower' s choice. which right shall
10t be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan. cither: (a) a one-

1me charge for flood zone deternimation, certification and tracking services: or (b) a one-time charge for flood zone
determnation and certification services and subsequent charges cach time remappings or similar changes occur which

reasonably nught alfect such determmation or certfication. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the review of any tlood zone
determinanon resulting trom an objection by Borrower.

LI Borrower adls to mantam any of the coverages described above. Lender may obtain insurance coverage, at
L.ender's option and Borrower's expense. Lender is under no obligation (o purchase any particular lype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
cquity i the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater

or lesser coverage than was previously in effect. Borrower acknowledgees that the cost of (he insurance COVETage SO

obtamed might signihicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seetion S shall become additional debt of Borrower secured by this Sceurity Instrument. These

amounts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

Al msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morteage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates. 1f Lender FCQUITes.

Borrower shall promptly cive to Lender all receipts of patd premiums and renewal notices. 11 Borrower obtains any
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orm ol msurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property. such
policy shall iclude a standard mortgage clause and shall name Lender as morteacee andsor as an additional loss

Payee.

In the event ot loss. Borrower shall give prompt notice o the insurance carrier and Lender.  Lender may make
proot of loss 1t not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1 wriling, any
insurance proceeds, whether or not the underlying insturance was required by Lender, shall be applied 1o restoration
or repanr of the Property. if the restoration or repair is cconomically feasible and Lender' s sceurity 1s not lessened.
Durmg such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed 1o Lender's satistaction.
provided that such mspection shall be undertaken promptly.  Lender may disburse proceeds tor the repairs and
restoration moa single payment or in a series of progress payments as the work is completed.  Unless an agreement
s made mowriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties.
retaned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ot Borrower.
[ the restoration or repair is not economically feasible or Lender's scceurity would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the excess. if any, paid
o Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any avatlable msurance claim and
related matters. 1 Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has

ottered to scttle a clamm. then Lender may negotiate and scettle the claim. The 30-day pertod will begin when the
notice 1s given. Ineither event. or it Lender acquires the Property under Section 22 or otherwise. Borrower licreby
assigns Lo Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts Unpaic
under the Note or this Seeurity Instrument, and (b any other of Borrower's rights (other than the right to any retunc
ot uncarncd premiums paid by Borrower) under all insurance policies covermg the Property, msofar as such rights

arc applicable o the coverage ot the Property. Lender may use the insurance proceeds cither 1o repalr or restore the
Property or to pay amounts unpatd under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and usce the Property as Borrower's principal restdence
withm 60 days atter the execution of this Sceurity Instrument and shall continue o occupy the Property as Borrower's
principal residence for at feast one year after the date of occupancey. unless Lender otherw ise agrees mowriting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impan the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Borrower is residing m the Property, Borrower shall maintain the Property in order 1o prevent the Property from
detertorating or decrcasing in value duc to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged 1o avoid turther
detertoration or damage. It msurance or condemuation proceeds are paid in connection with damage to. or the taking

of. the Property. Borrowcer shall be responsible for repairing or restoring the Property only it Lender has released

proceeds for such purposes. Lender may disburse proceeds tor the repairs and restoration in a single payment or in
aseries of progress payments as the work is completed. If the insurance or condemnation procecds are not sufficient
Lo repatr or restore the Property. Borrower is not relicved of Borrower's obligation for the completion of such repair
Or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. 111t has reasonable cause.
Lender may mspeet the mterior of the improvements on the Property. Lender shall give Borrower notice at the time
ot or prior o such an mmtertor mspection specitying such reasonable cause.

8. Borrower's Loan Application.  Borrower shall be in default i, during the Loan application process.,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
matertally talse, nusleading. or maccurate mformation or statements o Lender (or tailed to provide Lender with
material mtormation) m connection with the Loan.  Material representations include. but are not limited Lo,

representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fatls to pertorm the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceedmg that mught significantly affect Lender’s interest in the Property and; or rights under this Sceurity Instrument
(such as a proceeding i bankruptey, probate, for condemnation or forfeiture, for enforeement of a lien which may
attam priorry over this Sceurity Instrument or to entoree laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and nights under this Security Instrument, including protecting and: or assessing the value of the Property,
and sceurmg and. or repaiving the Property. Lender's actions can include, but are not limited to: (a) paying any sums
seeured by a hien which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys” fees o protect its iterest in the Property and: or rights under this Sceurity Instrument. mctuding its secured
posttion 1 a bankruptey proceeding. Sceuring the Property includes. but is not limited to. cntering the Property to
make repairs, change tocks, replace or board up doors and windows, drain water from pipes, climimate building or
other code violations or dangerous conditions, and have utilities turned on or off Although Lender may take action
inder this Seetion 9, Lender does not have to do so and is not under any duty or obligation 10 do so. It s agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomie additional debt of Borrower seeured by this
Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such mterest. upon nouce from Lender to Borrower requesting payment,

LI this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lcasc.
Borrower shall not surrender the Ieaschold estate and interests herein conveyed or terminate or cancel the ground lcase.
Borrowcer shall not, without the express written consent of Lender. alter or amend the ground lease. 1t Borrower
acquires fee title 1o the Property. the leaschold and the fee tide shall not merge unless Lender agrees o the merger
N Writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of makimg the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [f for any rcason, the Mortgage
Insurance coverage required by Lender ceases 1o be available rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
surance. Borrower shall pay the premuums required to obtain coverage substantially equivalent 1o the Mortgage
Insurance previously m celfect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously m etiect, from an alternate mortgage insurer selected by Lender.  [f substantially equivalent Mortgage

ru,

nsutrance coverage is not avatlable. Borrower shall continue to pay to Lender the amount of the separately designated
ray ments that were due when the msurance coverage ceased to be i effect. Lender will aceept. use and retain these

aymetis as a non-retundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notw ithstanding the fact that the Loan is ultimately pard in tull, and Lender shall not be required (o pay Borrowcr any

interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
dccomes avarfable, 1s obtained, and Lender requires separaicly designated payments toward the premums for

Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiams for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurdance in effect. or to provide a non-refundable loss reserve, until
Lenders requirement for Mortgage Insurance ends in accordance with any writen agreement between Borrower and
Lender providing tor such termination or untit ternunation is required by Applicable Law. Nothmg in this Scction
1O attects Borrower's obhigation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may mncur
1 Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage msurers evaluate thewr total risk on all such insurance in foree from time to time. and may cnter into
agreements with other parties that share or modify thetr risk. or reduce losses.  These agreements arc on terms and
condiuons that are satistactory to the mortgage insurer and the other party (or partics) 1o these agreements.  These

agreetments may require the mortgage msurer to make payments using any source of funds that the MOortgage msurer
may nase avatlable (which may mcelude funds obtained from Morteage Insurance PECIILIS).
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As a result of these agreements, Lender, any purchascr of the Note. another insurer., any reisurer, any other
cntity. or any attiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive from (or might
e characterized as) a portion of Borrower's payments tor Morteage Insurance, in cxchange for sharing or modifying
he mortgage msurer's risk. or reducing losses. 1 such agrecment provides that an affiliate of Lender takes a share

of the msurer’s risk - exchange for a share of the premiums paid o the insurer. the arrangenient 1s often termed
‘captive remsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Vortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

[, Assignment of Misceltancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shatl be paid to Lender.

[t the Property s damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of the Property.,

i1 the restoration or reparr 1s cconomically feasible and Lender' s sceurity s not lessened. During such repair and

restoration period, Lender shall have the right o hold such Miscellancous Proceeds until Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspectton shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

Or 1 a series ol progress payments as the work is completed. Unless an agreement is made in w riting or Applicable

Law requires nterest o be pard on such Miscellancous Proceeds. Lender shall not be required Lo pay Borrower any
nterest or carnimgs on such Miscellancous Proceeds. It the restoration or repair is not cconomically teasible or
Lender’s seeurity would be lessened. the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due. with the excess, it any, paid to Borrower. Such Miscellancous Procecds shall
be applied i the order provided for in Section 2.

In the event ol a tal taking, destruction, or oss in value of the Property, the Miscellancous Proceeds shall be
apphicd 1o the sums sccured by this Security Instrument. whether or not then due. with the excess. if any, paid to
Borrower.

In the event of a partial taking. destruction, or toss in value of the Property in which the fair market value of
the Property immediately betore the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the partial taking, destructon. or toss in valuc.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurtty Instrument shall be reduced

by the amount of the Miscellancous Proceeds muluplicd by the following fraction: (a) the total amount of the sums
Y ) £

seeured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property mmediately before the partial taking, destraction, or foss in value. Any balance shall be paid to Borrower.
In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of

the Property iminediately betore the partial taking, destruction. or loss in valuc is less than the amount of the sums
seeured immediately betore the partial taking, destruction, or oss in value, unless Borrower and Lender otherwise
agree i writing, the Miscellancous Proceeds shall be applied to the sums sceured by this Sceurity Instrument whether
or not the sums are then due.

L the Property 1s abandoned by Borrower, or it atter notice by Lender to Borrower that the Opposing Party (as
detined m the next sentence) offers to make an award 1o scttle a claim for damages, Borrower fails 1o respond 10
Lender within 30 days atter the date the notice is given, Lender is authorized o collect and apply the Miscellancous

Proceeds erther to restoration or repair of the Property or o the sums secured by this Sceeurtty Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
againsi whom Borrower has a right ol action in regard to Miscellancous Proceeds.

Borrower shall be i detault if any action ot proceeding. whether civil or eriminal, is begun that, in Lender's

Judgiment. could result m tortetture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a detault and. if aceeleration has occurred, remstate
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as provided m Section 19, by causing the action or proceeding 1o be dismissed with 2 ruling that, in Lender's
Judgment. precludes forteiture of the Property or other material impairment of Lender's interest in the Property or
rghts under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment ot Lender's mierest in the Property are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not appiied 1o restoration or repatr ot the Property shall be applicd in the
order provided for m Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification ol amoruzation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor i Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings agamst any Successor in [nterest of Borrower
or o retuse to extend tme for payment or otherwise modify amortization of the sums secured by this Sccurity
nstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender inexercising any right or remedy including, without limitation. Lender's acceplance of
ayments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
duc. shall not be a waiver ot or preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and AUTCCS
that Borrower's obligattons and liability shall be joint and several. However. any Borrowcer who co-stgns this Sceeurity
Instrument but does not exceute the Note (a “co-signer™): (a) is co-signing this Security Instrument only 1o mortgage.
arant and convey the co-signer’s interest in the Property ander the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower canagree to extend. modity. forbear or make any accommodations with regard 1o the terms of this Sceurtty
Instrument or the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower' s
obligations under this Sceurity Instrament inwriting. and is approved by Lender. shall obtain all of Borrower' s rights
and benetits under this Security Instrument. Borrower shall not be released from Borrower' s obhgations and liability

under thes Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

Seeurity Instrument shall bind (except as provided in Scetion 20) and benefit the suceessors and assigns ot Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default tor the purpose of protecting Lender's interest i the Property and rights under this Security Instrument.
imchudmg. but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absenee of express authority i this Seeurity Instrument o charge a specific fee 1o Borrower shall not be construcd
as a prolbiion on the chargimg of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

IFthe Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted so that the
mterest or other loan charges collected or to be collected i connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the ¢ 1arge to the permutted it
and (b) any sums already collected from Borrower which exceeded permitied Hmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct payment

o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepavment without any
wepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s acceptlance of
any such retund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have artsimg out of such overcharge.

15, Notices. All nouices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. - Any notice 1o Borrower in connection with this Sceurity Instrument shall be deemed to have been given Lo
Borrower when mailed by tirst class mail or when actually delivered o Borrower's notice address if sent by other

means. Notiee o any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requires
atherwise. The notiee address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower!'s change of address. 11 Lender
spectfies a procedure tor reporting Borrower's change of address. then Borrower shall only report a change of address

through that specitied procedure. There may be only one designated notice address under this Seeurtty Instrument
abany one tme. Any notice o Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated herem unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed o have been given o Lender until actually received by lL.ender.
any nouce requured by this Sceurity Instrument is also required under Applicable Law. the Applicable Law
requirement will sausty the corresponding requirement under this Security Instrument.

10. Governing Law; Severability; Rules of Construction.  This Sccurity Instrument shall be governed by
tederal law and the Taw ot the jurisdiction in which the Property is located.  All rights and obligations contained n
his Sceunty Instrument are subject 1o any requirements and limitations of Applicable Law. Apphicable Law muight
cxplicily or implicity allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agamst agreement by contract. In the event that any provision or clause of this Sceurity
Instrument or the Note contlicts with Applicable Law. such conflict shall not affect other provisions of this SCCcurily
Instrument or the Note wlhich can be given effect without the conflicting provision.

As used mthis Seeuarity Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or words of the femmine gender; (b) words in the singular shall mean and include the plurat and vice
versas and (¢) the word "may™ gives sole discretion without any obligation to take any action.

I'7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ mwcans any legal or beneficial interest in the Property. including. but not limited to. those beneficial
interests ransterred m a bond tor deed. contract for deed. installment sales contract or escrow agreement, the itent
ob which is the transter of titde by Borrower at a future date 1o a purchascer.

It all or any part of the Property or any Interest in the Property is sold or wansterred (or if Borrower is not a
natural person and a beneticial mterest i Borrower s sold or transferred) without Lender' s pPrior written consent,
Lender may require namediate payment in full ot all sums sceured by this Sccurity Instrument. However. this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a
hertod of not less than 30 days from the date the notiee is siven i accordance with Section 15 within which Borrower
nust pay atl sums seeared by this Security nstrument. I Borrower fails to pay these sums prior to the expiration of

s pertod. Lender may v oke any remedies permitied by this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrowcr's Right to Reinstate After Acceleration. 11 Borrower meets certain conditions. Borrower shall
have the right to have entorcement of this Security Instrument discontinued at any time prior to the carliest of: (1)
tive days belore sale of the Property pursuant 1o any power of sale contained in this Security Instrument: (b) such
other penod as Applicable Law might specify for the termination of Borrower's right 1o reinstate: or (¢) cntry of a
Judgment entoremg this Securtty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sceurity Instrument and the Note as 1f no acceleration had occurred: (b) cures any dcfault
of any other covenants or agreements: (¢) pays all expenses incurred in entorcing this Security Instrument. mcluding,
but not linited 1o, reasonable attorneys” fees, properiy inspection and valuation tees, and other fees incurred for the
purposc of protecting Lender's imterest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation 1o pay the sums sceured by this Sceurity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reistatement sums and expenses in one or more of the following torms,
as sclected by Lender: (a) cash: (b) money order; (¢) cerutied check. bank cheek. treasurer's check or cashier' s cheek
provided any such check is drawn upon an institution whose deposits are insured by a tederal agency, mstrumentality
or entity: or (dy Llectronie Funds Transter. Upon reinstiatement by Borrower., this Seeurity Instrument and obligations
seeured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply m the case of acceleration under Section I8

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Seeartty Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might
result mea change o the entity (known as the "Loan Scervicer”) that colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurily
instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale

1

of the Note. It there s a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servieer. the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transier of servicing. I the Note s sold and thereaflter
he Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrower will remam with the Loan Servicer or be transterred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individua
liigant or the member ot a class) that arises trom the other party's actions pursuant to this Seeur ity Instrument or that
alteges that the other party has breached any provision of. or any duty owed by reason of. this Securi 1ty Instrument,
unul such Borrower or Lender has noutied the other party (with such notice given i compliance with the requirements

of Section 13) of such alleged breach and atforded the other party hercto a reasonable period atter the giving of such
notice o Lake corrective action. I Applicable Law provides a time period which must clapse betore certain action
can be taken. that tme period will be deemed 1o be reasonable for purposes of this paragraph.  The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
Lo Borrower pursuant to Scction 18 shall be deemed to satisly the notice and opporlunity 1o take corrective action
provisions of this Scction 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
detined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances:

casolme, kerosene. other flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents.
materials contaming asbestos or tormaldehyde, and radioactive materials: (b) "Environmental Law” means federal
Liws and laws ot the jurisdiction where the Property is located that relate to health. safety or environmental protection:
(¢} “kEnvironmental Cleanup™ includes any response action, remedial action, or removal action. as defined in
Environmental Law: and (d) an "Environmental Condiion” means a condition that can cause, contribute to, or
otherwise trigger an Lnvironmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone clse
Lo do. anythmg attectng the Property (a) that is m violation of any Environmental Law, (b) which creates an
Fovironmental Condition, or (¢) which. duc to the presence, use, or release ot a Hazardous Substance., ereates a
condition that adversely affects the value of the Property. The preceding two sentences shall not appty to the

presence. use. or storage on the Property of small quantities ol Hazardous Substances that are ¢ gencerally recognized
o be appropriate to normal residential uses and o maintenance of the Property (mcluding, but not limited 1o.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving lhc Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition., mcluding but not
hmited to, any spilling, leaking. discharge. release or threat of release of any Hazardous Substance, and (¢) any

condition causced by the presence. use or release of a Hazardous Substance which ady crscly attects the value of the
Property. It Borrower learns, or is notitied by any governmental or regufatory authority. or any private party. that
any removal or other remediavon of any Hazardous Substance attecting the Property is neeessary, Borrower shall

prompuly take all necessary remedial actions i accordance with Environmental Law. Nothing herein shall create any
oblhigation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the detault must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acecleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall turther inform Borrower of the right to reinstate after aceeleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. I the
detault is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Security Instrument without further demand and may ivoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to colleet all
expensces incurred in pursuing the remedices provided in this Section 22. including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

It Lender invokes the power of sale, Lender shall give a copyv of a notice to Borrower in the manner
provided in Scction 15, Lender shall publish the notice of sale once a week for three conscecutive weeks in a
newspaper published ink SHELRY County, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property.  Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
In the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attor nevs' fees;
(b) to all sums secured by this Security Instrument: and (¢) any cxcess to the person or persons legally entitled
to it.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Seeurily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument. but only 11 the fee is pard 1o a third party tor services rendered and the charging ot the tee is permitied
under Applicable Law.

24. Waivers. Bmmuu waives all rights ol homestead exemption in the Property and relimquishes all rights
of curtesy and

20121211000474050 12718 $288.00
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this SCeeurity
Instrument and m any Rider exceuted by Borrower and recorded with it
CAUTION - I'T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU

SIGN IT. (ALA CODE 5-19-6)
NN
(7S
N E
I

| et (Seal) |
CHRISTOPHER D NICHO -Borrower ICKIE

| — (Scal)

P NICTHOLS -Borrower

(Scal) (Scal)
~Borrower

-Borrower

— (Scal)
-Borrower

(Scal)

-Borrower

\21 mﬂﬂ“;'%ge f gn! CER?
) she .
Witness: 4217 12012 Witness:
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[Space Below This Line For Acknowledgment]

State of _ ALABAMA )
County of _ SHELBY | )

BT T < o T L
. S HENT SL NG LE Toem | (name ol officer).

a Notary Public m and for said County m said State (or for said State at Large), hereby certity that

CHRISTOPHER D NICHOLS AND VICKIE P NICHOLS

whose name(s) is-are signed o the torcgoing Sceurity Instrument, and who isfare known to me. acknowledged betore
me on this day that. being informed of the contents of the above and foregoing Security Instrument. he/shes they

exceuted the same voluntarily on the day the samce bears date. |
iy b
" SO Jo~
NOV

Given under my hand and ofticial seal of oftice this sg; day of

i Notary Public

My commission expires:

(Scal)

R A

%

L AT s bt

HEVIS SINGLETON €
NOTARY PUBLIC 8
\ i STATE OF ALABAMA 2
w7 (OMM. EXP. 05-20-2014 &

This Instrument was prepared by:

I
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Loan Number: 603407000

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 made this 27t hday of NOVEMBER, 2012 :
and 1s mceorporated mto and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Sceurtty Deed (the "Scceurtty Instrument™) of the samie date given by the undersigned (the "Borrower") (o
sceure Borrower's Note to - INTRGRITY HOME LOAN OF CENTRAL FL, INC., A
CORPORATION

(the "Lendar™) of the same date and covering the Property desceribed in the Security Instrument and located at:

1039 PORTOBELLO RD, BIRMINGHAM, ALABAMA 35242

[ Property Address]

The Property mcludes a unit m. together with an undivided interest in the common elements of. 2
condominium project kKnown as:

SDENTON PLAC

| Name o Condonumnmy Project]

LA

(the "Condommium Project™). It the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds ttle to property for the benefit or use of its members or
sharcholders., the Property also mceludes Borrower's interest in the Owners Association and the uses. proceeds

and benetits of Borrower's mterest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. Condominium Obligations. Borrowcer shall perform all of Borrower's obligations under the
Condommimum Project’s Constituent Documients. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations: and (iv)
other cquivalent documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier. a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender
and which provides msurance coverage in the amounts (includine deductible levels), for the periods, and

agamst oss by fire. hazards meluded within the term "extended coverage. ™ and any other hazards. including,
but not himited 1o, carthquakes and floods. from which Lender requires insurance, then: (1) Lender waives
he provision in Section 3 for the Periodic Payment to Lender of the yearly premium instatiments for
property msurance on the Property: and (i) Borrower's obligation under Section 5 1o maintain property
Insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

1

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any tapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution ot property insurance proceeds in licu of restoration or repair following
a loss 1o the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender for application to the sums sccured by the Sceurity Instrument,
whether or not then duc, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable 1o insure
that the Owners Assoctation maintams a public habihity msurance policy acceptable in form, amount, and
cxtent of coverage 1o Lender.

D. Condemnation. Thc proceeds of any award or claim for damages, direet or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of the unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender. Such proceeds shall be apphied by Lender to the sums seeured by the
Sceeurity Instrument as provided m Scetion 11

E. Lender's Prior Consent. Borrowcr shall not. except after notice o Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
lermmation ol the Condonmimium Project. except for abandonment or termination required by law in the case
of substanual destruction by tire or other casualty or m the case of a taking by condemnation or ¢minent
domain: (1) any amendment o any provision of the Constituent Documents if the provision is for the express
benetit of Lender: (1) termmation of professional management and assumption of selt-management of the
Owriers Association; or (1v) any action which would have the etfect ot rendering the public hiability insurance
coverage maintained by the Owners Association unacceeptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender
may pay them.  Any amounts disbursed by Lender under thas paragraph F oshall become additional debt of
Borrower secured by the Seeurity Instrument. Unless Borrower and Lender agree to other terms of paymenit,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with
micrest, upon notice from Lender 1o Borrower requesting payment.

IR M

20121211000474050 16/18 $288 .00
Shelby Cnty Judge of Probate, AL
12/11/2012 01:01:04 PM FILED/CERT
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13y SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condonunium Rider.

) @76}/ (Seal)

- . L ALY (Scal)
CHRISTOPHER D NICHQOLS -Borrower JICKIE P NICHOLS -Borrower
(Scal) (Scal)

-Borrower -Borrower

_ (Scal) (Scal)

-Borrower -Borrower

LA

W

2012121

. Shelby Cnty Judge ©

1211112@12 g1-01:04
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Exhibit A

The land referred to is situated in the City of Birmingham, County of Shelby , State of Alabama and is
described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA, TO-
WIT:

UNIT 39, BUILDING 10, IN EDENTON, A CONDOMINIUM, AS ESTABLISHED BY THAT CERTAIN
DECLARATION OF CONDOMINIUM. WHICH IS RECORDED IN INSTRUMENT 200704200001844380,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, FIRST AMENDMENT TO
DECLARATION OF CONDOMINIUM OF EDENTON AS RECORDED IN INSTRUMENT
20070508000215560. 2ND AMENDMENT TO THE DECLARATION OF CONDOMINIUM OF
EDENTON AS RECORDED IN INSTRUMENT 20070522000237580, 3RD AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF EDENTON AS RECORDED IN INSTRUMENT
20070606000263790. 4TH AMENDMENT TO THE DECLARATION OF CONDOMINIUM OF
EDENTON AS RECORDED IN INSTRUMENT 20070626000297920, 5TH AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF EDENTON AS RECORDED IN INSTRUMENT
20070817000390000, 6TH AMENDMENT TO THE DECLARATION OF CONDOMINIUM OF
EDENTON AS RECORDED IN INSTRUMENT 20071214000565780, 7TH AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF EDENTON AS RECORDED IN INSTRUMENT
20080131000039690 8TH AMENDMENT TO THE DECLARATION OF CONDOMINIUM OF
EDENTON AS RECORDED IN INSTRUMENT 20080411000148760, NINTH AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF EDENTON AS RECORDED IN INSTRUMENT
20080514000196360, TENTH AMENDMENT TO DECLARATION OF CONDOMINIUM OF EDENTON
AS RECORDED IN INSTRUMENT 20080814000326660, ELEVENTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF EDENTON AS RECORDED IN INSTRUMENT
20081223000473570. TWELFTH AMENDMENT TO DECLARATION OF CONDOMINIUM OF
EDENTON AS RECORDED IN INSTRUMENT 20090107000004030, THIRTEENTH AMENDMENT TO
DECLARATION OF CONDOMINIUM OF EDENTON AS RECORDED IN INSTRUMENT
20090415000138180, AND ANY AMENDMENTS THERETO, TO WHICH DECLARATION OF
CONDOMINIUM A PLAN IS ATTACHED AS EXHIBIT "C" THERETO, AND AS RECORDED IN THE
CONDOMINIUM PLAT OF EDENTON, A CONDOMINIUM, IN MAP BOOK 38, PAGE 77, 15T
AMENDED CONDOMINIUM PLAT OF EDENTON, A CONDOMINIUM AS RECORDED IN MAP BOOK
39, PAGE 4, 2ND AMENDED CONDOMINIUM PLAT OF EDENTON, A CONDOMINIUM AS
RECORDED IN MAP BOOK 39, PAGE 79, 3RD AMENDED CONDOMINIUM PLAT OF EDENTON, A
CONDOMINIUM AS RECORDED IN MAP BOOK 39, PAGE 137, 4TH AMENDED CONDOMINIUM
PLAT OF EDENTON. A CONDOMINIUM AS RECORDED IN MAP BOOK 40, PAGE 54, AND ANY
FUTURE AMENDMONIC THERETO. ARTICLES OF INCORPORATION OF EDENTON RESIDENTIAL
OWNERS ASSOCIATION INC AS RECORDED IN INSTRUMENT 20070425000639250, IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA, AND TO WHICH SAID
DECLARATION OF CONDOMINIUM THE BY-LAWS OF EDENTON RESIDENTIAL OWNERS
ASSOCIATION INC., ARE ATTACHED AS EXHIBIT "B" THERETO, TOGETHER WITH AN
UNDIVIDED INTEREST IN THE COMMON ELEMENTS ASSIGNED TO SAID UNIT, BY SAID
DECLARATION OF CONDOMINIUM SET OUT IN EXHIBIT "D". TOGETHER WITH RIGHTS IN AND
TO THAT CERTAIN NON-EXCLUSIVE ROADWAY EASEMENT AS SET OUT IN INSTRUMENT
20051024000550530. IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA.
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