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Words used i multiple scctions of this document are defined below and other words are defined in
Seettons 3, PR 130 18, 20 and 21. Certain rules regarding the usapce of words used in this document arc
also prn\--Ide In Scction 16

DEFINTTIONS

(A) "Sccurity Instrument” mcans this document, which is datcd NOVEMBER 02, 2012

togcether with all Riders to this document.
(B) "Borrower'is XIAOCHUAN PANG AND XTAOLING CHEN, HUSBAND AND WIFE

Borrower s the mortgagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender isa NATIONAL ASSOCIATION
orpanized and exisiing under the laws of THE UNITED STATES

0348612714

ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01
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Lender’s address 1s 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

[Lender s the mortgagee under this Security Instrumoent,
(D) "Note" means the promissory note signed by Borrower and datecd NOVEMBER 02, 2012
The Note states that Borrower owes LenderTWO HUNDRED EIGHTY THOUSAND FIVE HUNDRED

AND 00/100 Dollars
(LS. § ****280,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2027 t

(E) "Property’ mcans the property that is deseribed below under the heading "Transfer of Rights in the
Property "

(F) "Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
du¢ under the Note, and all sums due under this Secunty Instrument, plus interest.

(G) "Riders” mcans all Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicabie];

L—J Adjustable Rate Rider L_| Condominium Rider L1 Sccond Home Rider
: Balloon Rider D Planned Unmit Development Rider [ﬂ t-3 Fannly Rider
VA Ruder ] Biwcecekly Payvment Rider [ Other(s) [specity |

() "Apphcable Law” mcans all controlling applicable federal, state and local statutes, reeulations,
ordinances and adninistrative rules and orders (that have the ctfect of law) as well as all applicable final,
non-appealable pudicial opintons,

(I} "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that are mmposced on Borrower or the Property by a condominium association. homeowners
assoctation or stmtlar organization.

(1) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by
check, drafl. or sinular paper instrument. which s mitiated through an electronic terminal, telephonic
strument, computer. or magnetic tape so as to order, nstruct, or authorize a financial institution to debit
or credit an account. Such term includes, but 1s not limited (o, point-of-sale transters. automated teller
machine transactions, transfers amtated by telephone, wire transfors, and automated clearinghouse
translers.

(K) "Escrow Items" mceans those ttems that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages. or proceeds paid
by any third party (other than insurance procecds paid under the coverapes deseribed in Scetion 3) fors (i)
damagc o, or destruction of, the Property: (1) condemnation or other taking of all or any part of the
Property: (i) conveyance n licu of condemnation: or (1v) misrepresentations of, or omissions as to, the
valuc and’or condition of the Property.

(M) "Mortgage Insurance’ mcans insurunce protecting Lender against the nonpayment of. or default on,
the Loan.

(N) "Pertodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (113 any amounts under Scction 3 of this Sceurity Instrument.

(0) "RESPA™ mcans the Real Estate Scttfement Procedures Act (12 U.S.C. Section 2601 o seq.) and its
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securnity Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Toan™ cven if the Loan does not qualify as a “"federally related morteage
loan" under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumced Borrowcer’s obligations under the Note andfor this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Leader: (1) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (11} the performance of Borrower’™s covenants and agreements under this
Sccurtty  Instrument and the Note. For this purpose, Borrower rrevocably mortgages, grants and
conveys to Lender, with power of sale. the following  described  property  located in the
COUNTY of SHELBY

[Type of Recording Junsdiction] IName of Recordimyg Junsdicnon]

SEE ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

y. 000 -RK

, w009 01 ] ,.
Parcel ID Number: &£ 70 / which currently has the address ol
4016 ALSTON WAY |Strect
BIRMINGHAM ICitvl - Alabama 35242 17w Code)

("Propcerty Address"y:

TOGETHER WITH all the unprovements now or hercalter crected on the property, and all
cascmients, appurtenances, and Lixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing s referred to in this
Seeurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances
ol record. Borrower warrants and will detend gencrally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national wse and non-uniform
covenants with himited vanations by jurisdiction to constitute a uniform sccurity instrument covering real
propoeriy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prepayvment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Items
pursuant to Sccetion 3. Payments duce under the Note and this Sccurity Instrument shall be made in ULS,
currency. Howcever, it any check or other instrument received by Lender as pavment under the Note or this

ity z ; él - C -
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Sceurtty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial pavment f the payment or partial payments are insufficient io
bring the Loan current. Lender may accept any payment or partial payment insuificient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future. but Lender 1s not obligated to apply such payments at the time such payvments are
accepted. It cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd tunds. Lender may hold such unapplied tunds until Borrower makes pavment to bring
the Loan current. If Borrower does not do so within a rcasonable period of time, Lender shall cither apply
such tunds or return them to Borrower. It not applied carhier, such funds will be applicd to the outstanding
principal balance under the Note immediatcly prior to foreclosure. No oflset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instrument or performing the covenants and agreements sceured by this Sceurtty
Instrument.

2. Application of Pavments or Procceds. Fxcopt as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prionity: (a) interest
duc under the Note; (b) principal duc under the Note: (¢) amounts duc under Section 3. Such DAYIICNIS
shatl be applied 10 cach Pertodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

It Lender reccives a payment from Borrower for a delinquent Periodic Pavment which includes a
sutlicient amount to pay any late charge duc, the payment may be applied to the delinquent pavment and
the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received
trom Borrower to the repayiment of the Pertodic Payments if, and to the extent that, cach payvment can be
paid m full. To the extent that any excess exists after the pavment is applicd to the full payment of onc or
morc Pertodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepavment charges and then as desceribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are duc
under the Note, until the Note is paid in full, a sum (the "Funds™) 1o provide for payment of amounts duc
lor: (a) faxes and assessments and other items which can attain priority over this Security Instrument as 2
lien or encumbrance on the Property: (b leaschold payments or ground rents on the Property, if anv: (¢)
preomums for any and all insurance required by Lender under Section S: and (d) Mortgage Insurance
premiums. 1l any, or any sums payable by Borrower to Lender in licu of the payment of Maortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Fscrow
Items.” At ongmation or at any time during the term of the Loan. Lender may require that Community
Assoctation Ducs. Fees, and Assessments, if any., be oscrowed by Borrower, and such ducs, fees and
assessments shall be an Fscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay direetly. when and where pavable, the amounts

mmMs;2x2§iﬂ3<21.
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duc tor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender rCQuires,
shall furmish to Lender reccipts evidencing such payment within such time period as Lender may requirge.
Borrower’s obligation to muake such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
ts used 1n Scction 9. I Borrower is obligated (o pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may excercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scetion 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

the Funds shall be held inoan institution whose deposits are insured by a federal APCTICY .
mstrumentality, or entity (including Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pav the Escrow Items no later than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applving the Funds. annually
analyzing the escrow account, or verifying the Fscrow ltems, unless Lender pays Borrower interest on the
Funds and Apphicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Apphcable Law requires interest to be paid on the Funds, Lender shall not be required to pav Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, howoever, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in cscrow., as defined under RESPA, Lender shall account to
Borrowcr tor the excess tunds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly pavments. It there 1s a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notily Borrower as required by RESPA, and Borrower shall payv to Lender the amount necessary to make
up the deficiency 1n accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in tull of all sums sccured by this Sccurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leaschold payments or
ground rents on the Property, if any, and Commumity Association Ducs, Fees, and Assessments, if any. To

L

the extent that these Hems are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the Hen in a manner aceeptable
to Lender, but only <o long as Borrower 1s performing such agreement; (b) contests the hien in good faith
by. or detends against cnforcement of the licn in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the ben an agreement satistactory to Lender subordinating
the hen to this Sceurity Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attam priority over this Secunity Instrument. Lender may give Borrower a notice identifying the

imitials “C il
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hen. Withun 10 dayvs of the date on which that notice 1s given, Borrower shall satisty the lien or take one or
more of the actions set forth above 1n this Scetion 4.

Lender may require Borrower fo pay a onc-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insurcd against kass by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not hmited to, carthquakes and loods, for which Lender requires insurance.
This msurance shall be mamtained in the amounts (including deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The nsurance carnier providing the insurance shall be chosen by Borrower subject to Lenders
right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (@) a one-time charge for {lood zone
determination, certification and tracking scrvices: or (b)Y a onc-time charge for {lood zone determination
and certification scrviees and subscquent charges cach time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees mnposed by the Federal Emergency Management Agency in connection with the
review ol any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
purticular type or amount ol coverage. Theretore, such coverage shall cover Lender, but might or might
not profcet Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk.
hazard or hiability and might provide greater or lesser coverage than was previously in cffcet. Borrower
acknowledges that the cost of the tnsurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower scecured by this Secunity Instrument. These amounts shall bear interest
at the Note rate from the date ot disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payvment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as
mortgagcee and/or as an addiional loss pavee. Lender shall have the right (o hold the policies and renewal
certtficates. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
lor damage to, or destruction of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagec and/or as an additional loss paycec.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise apree
In writing. any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s sceurity 1s not fessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspeet such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work s completed. Unless an agreement is madce in writing or Applicable Law
requires interest to be pard on such msurance proceeds, Lender shall not be required (o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair 1s not ceonomieally teasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the exceess, if any, paid to Borrower. Such insurance procceds shall be apphed in the order provided for in
Scetion 2.

II' Borrower abandons the Property. Lender may file, negotiate and settle any avatlable insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carricr has otfered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice 1s given. In cither cvent, or if Lender acquires the Property undcer
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds 1n an amount not 1o exceed the amounts unpaid under the Note or this Securtty Instrument, and
(b} any other of Borrower's nghts (other than the right to any refund of uncamcd premiums paid by
Borrowcer) under all insurance policies covering the Property, insofar as such rights are apphcablce to the
coverage of the Property. Lender may use the msurance proceeds cither to repair or restore the Property or
o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exceution of this Sceurity Instrument and shall continuc to occupy the
Property as Borrower’s principal residence for at least one yvear after the date of occupancy. unless Lender
othcrwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propertv; Inspections. Borrower shall not
destroy, damage or wmpair the Property, allow the Property to detertorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall mamntain the Property in
order to prevent the Property from deteriorating or deercasing in value duce to its condition. Unless 1t is
determined pursuant to Scetton 5 that repair or restoration 1s not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoild turther deterioration or damage. If insurance or
condemnation proceeds are patd in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceceds for the repairs and restoration in a single payment or 1n a serics of
progress payments as the work s completed. I the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may makce reasonable entrics upon and nspections of the Property. If 1t has
rcasonable cause, Lender may inspect the interior ol the improvements on the Property. Lender shall give
Borrowcer notice at the ttime ol or prior to such an nterior mspection specifving such reasonable causc.

8. Borrower's Loan Application. Borrowcer shall be min default 1f. during the Loan application
process, Borrower or anv persons or entitics acting at the direction of Borrower or with Borrower’s
knowlcdge or consent gave materially false, mislcading, or maccurate information or statements to Lender
(or Tatled 1o provide Lender with material inlormation) i connection with the Loan. Material
representations include, but are not hmited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fatls to perforin the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might sigmificantly affect Lender’s interest in the Property andfor rights under
this Sccurity Instrument (such as a procceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a hen which may attain priority over this Sceurity Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropniate (o protect Lender’s mfterest in the Property and rights under this Sccurity
Instrument, mcluding protecting and/or asscssing the value of the Property, and sccuring and:or repairing
the Property. Lendoer’s actions can include, but are not limited to: (a) paying any sums sceured by a hien
which has prionty over this Sccunity Instrument: (b) appearing 1n court: and (¢) paving reasonable

wwats DAL
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attorneys” fees to protect its interest i the Property andior rights under this Sccunity Instrument, including
its sceured position ain a bankruptey procecding. Sceuring the Property includes, but 1s not hmited 1o,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, chiminate butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Sccetion 9, Lender doces not have to do so and 1s not
under any duty or obhigation to do so. It 1s agreed that Lender incurs no habihity tor not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sceured by this Sceurtty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be pavable, with such interest, upon notice from Lender (o Borrower requesting
paviment.

[t this Sceurnity Instrument 1s on a feaschold. Borrower shall comply with all the provisions of the
teuse. If Borrower acquires fee hitde to the Property, the feaschold and the fee ttle shall not micrge unless
[.ender agrees to the merper in writing,

10. Martgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ecases to be available from the mortgage insurer that
previously provided such imsurance and Borrower was required to make separately designated paymuents
toward the premiums lor Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously i cftect, from an alternute
mortgagce msurer sclected by Lender. It substanually cquivalent Mortgage Insurance coveraee is nof
avatlable, Borrower shall continuce to pay to Lender the amount of the separately designated pavments that
were duce when the insurance coverage ceased to be i eftect. Lender will aceept, use and retain these
pavimients as 2 nop-refundable loss reserve i bew of Mortgage Insurance. Such loss reserve shall be
non-rcfundable, notwithstanding the fact that the Loan s ultimately paid i tull, and Lender shall not be
required o pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (in the amount and for the penod that Lender requires)
provided by an nsurer sclected by Lender again becomes available, 15 obtained, and Lender requires
scparately designated payments toward the premiums tor Mortgage Insurance. It Lender required Mortgagpc
Insurance as a condition of making the Loan and Borrower was required to make separately destenated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance i clfeet, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends i accordance with any written agreement between Borrower and
Lender providing tor such ternination or until termination is required by Applicable Law. Nothing in this
Scection 10 allects Borrower's obhigation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notey for certain losses it
may ncur 1t Borrowcer does not repay the Loan as agreed. Borrower is not a party to the Morigapc
Insurance,

Mortgage nsurcrs evaluate thewr total risk on all such insurance in foree from time to time, and may
coter mto agreements with other parties that share or modity thair risk, or reducce losses. These agreements
arc on terms and conditions that are satisfactory to the mortpagc insurer and the other party (or partics) to
these agreenients. These agreements may require the mortgage insurer to make pavments using any source
of tunds that the mortgage insurer may have avatlable (which may include funds obtained from Morgagc
Insurance promiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. anv reinsurer,
any other entity. or any athhate ot any ol the foregomg, may recerve (directly or indirectly) amounts that
denive from (or might be charactenized asy a portion of Borrower™s pavments for Moreage Insurance, in
cxchange lor sharing or modityving the mortgage imsurer’s risk. or reducing losses. I such agreement
provides that an athhate of Lender takes a share of the msurer’s risk in exchange for a share of the
preimums patd 1o the ipsurer, the arrangement 1s often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv refund.
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(b) Anv such agrcements will not affcet the rights Borrower has - if anv - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticallv, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

{1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
asstgned to and shall be paid to Lender.

It the Property 15 damaged, such Miscelancous Proceeds shall be applied to restoration or repair of
the Property, tf the restoration or repair 1s cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the nght to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatrs and restoration in a single disbursement or 1n a series of progress payments as the work s
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be pard on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procceeds. Tt the restoration or repair 1s not cconomically {easible or Lender’s security would
be lessened, the Miscelancous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then duce, with the excess, tF any, paid to Borrower. Such Miscellancous Proceeds shall be
apphied in the order provided tor in Section 2.

In the event ol a total taking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Sceurnity Instrument, whether or not then due, with
the excess, tf any, paid to Borrower.

In the event of a partial taking, destruction, or loss i value ol the Property in which the Lair markcl
value of the Property immediately before the partial taking. destruction, or loss in valuc is equal to or
ercater than the amount of the sums secured by this Sceurity Instrument immediately betore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sceurtty Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following traction: (a) the total amount of the sums sceured immediately before the
purtial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
bctore the partial taking, destruction, or loss in value. Anv balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss i value s less than the
amount of the sums sceured nmmediately before the partial taking. destruction, or loss in value. unless
Borrower and Lender otherwise agree i writing, the Miscellancous Procecds shall be applicd to the sums
sccured by this Sceurnity Instrumoent whether or not the sums are then duc.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for dumages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authonzed
to colleet and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums sceured by this Sceunity Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellancous Proceeds or the party apainst whom Borrower has a right of action 1n
repard to Miscellancous Proceceds.

Borrower shall be 1n default if any action or proceceding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in forfenture of the Property or other material impairment of Lender's
interest in the Propenty or rights under this Security Instrument. Borrower can cure such a default and. 1f
acceleration has occurred, remnstate as provided in Section 19, by causing the action or proceeding to be
dismussed with a ruling that, in Lender’s judgment., precludes forfaiture of the Property or other material
impairment of Lender’s interest in the Property or nights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the unpairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization ol the sums secured by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest ol Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall pot be required to commence proceedings against
any Successor n Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrowcr or any Succcssors 1n Interest of Borrower. Any lorbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceeptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts ess than the amount then duce, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and hability shall be joint and several. Howcever, any Borrower who
co-signs this Securily Instrument bui does not execute the Note {a "co-signer”): (@) Is co-signing this
Sceunty Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terins of this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-stgner s consent.

Subjcet to the provisions of Scetion 180 any Successor in Interest of Borrower who assumces
Borrower’s obligations under this Sccurity Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower’s rights and benetits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligations and hability under this Security Instrument unless Lender agrees to such releasce in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Sceetton 20) and benehit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with
Borrower's detault, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurtty Instrument, including, but not Iimited fo, attorneys” [ees, property inspection and valuation fecs.
In regard to any other fees, the absence of express authority i this Security Instrument to charge a spocific
lee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charee
lces that are expressly prohibited by this Security Instrument or by Applicable Law.

[t the Loan 1s subjcct to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted himts, then: (a) any such loan charge shall be reduced by the amount neccessary 1o reduce the
charge to the permitted hmit: and (b) any sums already collected from Borrower which exceeded permitted
himits will be retunded o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircet payment 10 Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayment charge (whether or not a
prepayment cRarge is provided for under the Note). Borrower’s acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in conncection with this Sccurity Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually dehivered to Borrower's
notice address 1t sent by other means. Notiee to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notily Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at anv one time. Any
notice to Lender shall be given by delivering 1t or by maitling 1t by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any  notice in
connection with this Sccunty Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. I any notice required by this Sceurity Instrument is also required under Applicablc
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law: Scverability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All nghts and
obligations contained 1 this Security Instrument are subject to any requircments and limitations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Scecurity [nstrument or the Note which can be
given cifect without the conflicting provision.

As used in this Secunity Instrument: () words of the mascubine gender shall mean and include
corresponding neuter words or words ot the feminine gender; (b) words in the sinpular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrowcer shall be given onc copy of the Note and of this Sceurity Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18.
“Interest i the Property” means any legal or benehicral interest in the Property, including, but not limited
to, those bencticial interests transterred 1n a bond for deed, contract for deed. installment sales contract or
¢scrow agreement, the intent of which s the transter of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property 15 sold or transferred (or if Borrower
1s not 4 natural person and a benchical interest in Borrower s sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in {ull of all sums sccured by this Security
Instrument. However, this option shall not be excreised by Lender af such excercise s prohibited by
Apphicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs trom the date the notice is 2iven in accordance with Scction 15
within which Borrower must pay all sums sccured by this Sceurity Instrument. If Borrower fails to pay
these sums prior (o the exprration of this period, Lender may invoke any remcedies permitted by this
Security Instrument without turther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mecets certain conditions,
Borrower shall have the night to have enforcement ot this Scceurity Instrument discontinued at any time
prior to the carhiest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; (b) such other pertod as Applicable Law might specify for the termination of
Borrower's right to remstate: or (¢) entry of a judgment enforcing this Sceurity Instrument. Those
condiions are that Borrower: (a4) pays Lender all sums which then would be due under this Security
Instrument and the Note as of no acceleration had occurred; (b) cures any default of any other covenants or
agrecements: (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited
to. rcasonable attorneys™ fees, property inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender’s mterest in the Property and rights under this Sccurity Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sceurity Instrument, and Borrowcer’s obligation to pay the sums sccured by this Sceurity
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenses moone or more of the following forms, as selected by Lender: (a) cash; (b)Y money order:; (¢)
certifred check, bunk check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are msured by a federal agency, instrumentahity or entity; or (d) Electronic
Funds Transter. Upon renstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remain tully effective as 1if no acceleration had occurred. However, this right (o reinstate shall not
apply 1n the casc of acccleration under Scection 18,

200. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrumenty can be sold one or more times without prior notice to
Borrower. A sale mmght result 1n a change in the entity (known as the "Loan Scrvicer") that colleets
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage toan
servicing obligations under the Note, this Sceunity Instrument. and Applicable Law. There also might be
onc or more changes ol the Loan Servicer unrelated to a sale ol the Note. If there i1s a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scervicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Scervicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Titigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Scecurity Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Apphicable Law provides a time penod which must clapse before certain action can be taken, that time
period will be deemed to be reasonable tor purposes of this paragraph. The notice of acecleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given {o
Borrowcer pursuant to Scction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Scction 2().

21. Hazardous Substances. As used 1in this Scction 21: (a) "lHazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Fnvironmental Law and the
lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenals containing asbestos or formaldchyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the junsdiction where the Property is located that
relate to hcealth, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Eavivonmental Law; and (d) an "Environmental
Condition” mcans a conditton that can causc, contribute to, or otherwise trigecr an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Havardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, duc to the presence., use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowcer shall promptly give Lender written notice of (@) anv investigation, claim, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous  Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely allects the value of the Property. Iff Borrower lcams, or is notified
by any governmental or regulatory authoritv, or any private party, that any removal or other remediation
ol any HHazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of anv covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specifyv:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure
the default on or before the date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or anv other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pavment in full of
all sums secured by this Security Instrument without [urther demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not himited to,
rcasonable attorneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consceutive weeks in a newspaper published inSHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the procceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to. reasonable attorneys’ fees; (b) to all sums sccured
by this Security Instrument; and (c) anv excess to the person or persons lepally entitled to it.

23. Release. Upon payment of all sums secured by this Securnity Instrument, Lender shall release (his
Secunty Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
rclcasing this Sceurtty Instrument, but only if the tee 1s paid to a third party for scrvices rendered and the
charging of the fee 1s permitted under Apphicable Law.

24. Waivers. Borrower waives all rights ot homestcad exemption in the Property and rehinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BLELOW. Borrower aceepts and agrees to the terms and covenants contained in this
Seeurity Instrument and i any Rider exceuted by Borrower and recorded with it

Witnesses;

.

X7 / (Seal)

o .
AQOCHUAN PANG -Borrower

o 77 :25___&\' - (Seal)

XIAOLING CHEN Borrower

(Seal) (Scal)
-Borower Baorrower
(Scal) — — ——e — (Scal)
lorrower -Barrower
(Scal) (Seal)
-Borrower -Borrowet
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STATE OF ALABAMA, Countyv ss:

On this 9\ day of Nd\fﬁm (OLV' ‘ a0 (7o e

a Notary Public 1n and for said county and n said state, hereby certify that XTAOCHUAN PANG
XIAOLING CHEN

whose name(s) 1s/are signed to the foregoing conveyance, and who isfare known to me, acknowledged
before me that. being informed of the contents of the conveyance, he/sshesthey executed the same
voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this day of (Y- 2~

My Commission Expires: of "5[ /az)l'-f

JULANN FAYE VANGNESS ,
COMM. #31050391 Nowan
Notary Public

il

%.Vﬁwgw

exp ol [31/ i

State of Minnesota
Commussion Expires 1/31/2017

Prepared By:
WELLS FARGO BANK, N.A.

JENNA MCGREW
800 WALNUT STREET,, DES MOINES, IA 503093605
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-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERIs made this 2ND day of NOVEMBER, 2012 |
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to n WELLS FARGO BANK, N.A.

(the

"Lender”) of the same date and covering the Property described in the Security Instrument
and located at: 4016 ALSTON WAY, BIRMINGHAM, AL 35242

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrument, the foliowing items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description.
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in. on, or used, or
intended to be used in connection with the Property, including. but not limited to. those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades.
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security

Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shali comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument 1o be perfected against the Property without

Lender's prior wnitten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases. in Lender's sole discretion. As used
:n this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers o Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property:. (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on recelvers bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitted to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Properly without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
ot the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid In full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and L.ender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

/:a‘-’ (Seal) /\ﬁQ:__ (Seal)

ZXIAOCHUAN PANG Borrower  XIAOLING CHEN -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE FOLLOWING DESRIBED REAL ESTATE, LYING AND BEING IN THE COUNTY OF JEFFERSON, STATE
OF ALABAMA, TO-WIT:

LOT 190, ACCORDING TO THE SURVEY OF ALSTON MEADOWS, AS RECORDED IN MAP BOOK 194,
PAGE 73. IN THE PROBATE OFFICE OF JEFFERSON COUNTY, ALABAMA.

ALTA Commitment (6/17/06)
Schedule C (12-36522 PFD/12-36522/6)



