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MORTGAGE
DEFINITIONS

Words used in mualuple secuons ot this docament are defined below and other words are detined in Scetions 3, 11,
I8, 20 and 21, Certam rules regarding the usage ot words used i this document are also provided n Secton 16,

o

(A)  "Security Instrument” means this document, whch is dated  OCTORBLER 31, 20172 Ctoelhier
with all Riders to thes document.

(B) '""Borrower" 5 - HALIN C. POOLE AND WAYNE M. POOLE,

Jk WIFR AND HUSBAND AS JOINT TENANTS N COMMON, AND ADRIAN P.

CORDES, A FMARRIED Malki.

Borrower 1s the mortgagor ander this Securily Instrument.
(C) "Lender™is LGACY COMMUNITTY FEDBEEAL CREDLT UNION

Lender s o FEDERAL CREDIT UNICN orgamzed and
cxastingt under the hiws of ALABAMA
ender s address 1y 1400C 207H ETREET SCQUTH, BIRMINGHAM, ALARBANMA L2200

ender 15 the mortgagee under this Sceunty Instrument,
(D) "Note" mcans the promussory note signed by Borrower and dated  OCTOLBER 31, 2017
The Note stites that Borrower owes Lender - ETIGHTEEN THOUSAND AND 00/1060

Dollars (U.S. § 18, 000.00 j
pHus imterest. R{uum ot has promised to pay this debt in regular Periodie Payments and 1o pay the debOm full noc dates
than  NOVEMBIGR 1, 2022
(1) "_l"mm‘trt}f" ncits the property that 1s deseribed below under the heading "Transter of Rights i the Property.
(1) "Loan" means the debt evidenced by the Note, plus interest, any prepaviment charees and fate charges duc under

the Note, and all sums dae under this Securtty Instrument, p[m IHLCTCSL
(G "Raders” means all Raders o this Sceurty Instroment that are executed by Borrower. The tollowie Recors are

o he exccuted by Borrower [check box as applicabled:

ey r

ate Rider Planned Uit Development Rider

Adijustable

S Balloon Rider 7 Biweekly Payment Ruder
T Famudy Ruder |1 Seeond Home Rider
1 Condominam Rader | | Other(s) [spectiys
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(F) “Applicable Law" mcans all controlling applicable federal, state and local statutes. regulatons, ordimances and
administrative rules and orders (that have the effeet of law) as well as all applicable final. non-appcealable judicial
OPINIONS.

() "Community Association Dues, IFees, and Assessments' means all dues, fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowaners association or similar
orgazation,

(J) "Electronic Funds Transfer' mcans any transter ot tunds, other than a transaction originated by check. drall,
or similar paper instrument, which s initated through an electronic terminal, telephonic mstrument. computer. or
magnetic tape so as to order, instruct. or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, point-oftsale transfers, automated teller machine transactions. transfers intiated by
telephone, wire transfers, and automated clearinghousce transfers.

(K) "Escrow Hems' mcans those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damagces, or proceeds paid by any
third party (other than insurance procecds paid under the coverages deseribed in Section 5) for: (1) damage to, or
destruction of, the Property: (it) condemnation or other taking of all or any part of the Property; (111) conveyance
licu of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Morteage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Pavment"” mecans the regularly scheduled amount due for (1) principal and interest under the Note.
plus (1) any amounts under Section 3 of ths Security Instrunment.

() "RESPA" means the Real state Settlement Procedures Act (12 U.S.C. §2601 et seq.) and s implementing
regulation, Regulation X (12 C.1F.R, Part 1024), as they might be amended from time 1o timie, or any additional or
successor legislation or regulation that governs the same subject matter. As used i this Scoeurnty Instrument.
"RESPA” refers to all requirements and restrictions that are imposed inregard to a "federally related mortgage foun™
cven if the Loan does not quality as a "tederally related mortgage loan™ under RESPA.

(P)  "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note andior this Seeunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
maodifications ot the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys 1o [.ender, with
power of sale, the tollowing described property located i the

COUNTY of SHELBY

[Tyvpe of Recording Jurtsdicinon| [Name ol Recording Junisdiction]

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERLEOF AS
EXHIBIT "AM™,

I EErprIErrs T
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which currently has the address ot LOTS 161,165,166 .167 LONG BRANCH

| Strect|
CALERA . Alabama 35040 ("Property Address™):
PCuty |7 Coded

TOGETHER WITH all the improvements now or hercatter erected on the property, and all casements,
appurtenances, and {ixtures now or hereafler a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWIEER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rnight
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all clamms and demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifornt covenants for national usc and non-untform covenants sith
hmited varations by jurisdiction {o constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pav when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay tunds tor Escrow [tems pursuant (o Scetton 3. Payments due
ander the Note and this Security Instrument shall be made in U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpand,

Lender may require that any or all subscquent paymients due under the Note and this Securtty Instrument be made
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order: (¢) certified check, bank check.
treasurer' s cheek or cashier’s checek, provided any such check is drawn upon ancinstitution whose deposits are insured
by a federal agency, istrumentality, or entity: or (d) Electronie Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or partial paymentif the payment or partial payments are insutticient to bring the Loan current. Lender
may accept any pavment or partial payment insufticient to bring the Loan current, without waiver of any rights
hercunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is no

obligated to apply such payments at the time such payments are accepted. 1 cach Periodic Payment is applied as ot

its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

until Borrower makes pavment to bring the Loan current, [t Borrower does not do so within a reasonable period ot

time, Lender shall either apply such funds or rewurn them to Borrower. [ not applied carlier, such funds walt be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or chuimn
which Borrower might have now or in the tuture against Lender shall relieve Borrower from making payments duc
under the Note and this Sceurity Instrument or performing the covenants and agreements sccured by this Sceurity
[nstwment,

2, Application of Pavments or Proceeds. Lxcept as otherwise deseribed in this Section 20 all payments

e

accepted and applicd by Lender shall be applied in the tollowing order of priority: (a) mterest due under the Note:
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payiment in the order in which it became due. Any remaining amounts shall be applied first o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a suthicient

amount (o pay any late charge due. the payment may be applied to the dehnquent payment and the ate charge. 1t

more than one Periodic Payment is outstandimg, Lender may apply any payment received from Borrower to the
repavinent of the Periodic Payments it and to the extent that, cach payment can be paid in full. To the extent that
any ¢xcess exists after the payment s applied to the full payment ot one or more Periodic Payments, such excess may
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be applicd to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described m the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc under the
Note. until the Note is paid in full, a sum (the "Funds™) to provide for payment of amouwnts duc for: (@) taxes and
assessients and other items which can attain priority over this Security [nstrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property, it any; (¢) premiums for any and all 1nsurance
reguired by Lender under Section 3: and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrowcer
o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scation 10,
These items are called " Eserow lems. " At origination or at any time during the termvof the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any. be cscrowed by Borrower. and stuch dues, tees and
assessments shall be an Escrow ltem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
ander this Section.  Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation 1o pay the Funds for any or all Escrow Iems. Lender may waive Borrower's obhigation w pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be inwriting. In the event of such waiver.

Borrower shall pay directly, when and where payable. the amounts duc for any Escrow ltems tor which payment of

Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such paynient
within such time period as Lender may require. Borrower's obligation to make such payments and to provide FeCeipla
shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow ltems dircetly. pursuant to
a waiver. and Borrower tails to pay the amount due for an Escrow Item, Lender may excercisc its rights under Scetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
|ender may revoke the waiver as to any or all Escrow [tems at any tme by a notice given i accordance with Scetion

=

15 and. upon such revocation, Borrower shall pay to Lender all Funds, and m such amounts, that are then required

under this Scetton 3.

Lender may, at any time. collect and hold Funds inan amount (a) sutficient to permit Lender o apply the Fuinds
at the time speciticd under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
L ender shall estimite the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of tuture Escrow ltems or otherwise in accordance with Applicable L.

The Funds shall be held in an institution whose deposits are insured by a federal ageney. instrumentahty, or
entity (including Lender, if Lender is an institution whose deposits are so isured) or i any [Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the tme speailied under RESPA [.ender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vertfving
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest o earnings on the Funds. Borrower and Lender canagrec
in writing. however. that interest shall be paid on the Funds,  Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA,

11 there 1s a surplus of Funds held v escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
| ender shall notify Borrower as required by RESPA, and Borrower shall pay ta Lender the amount neeessary Lo HRING

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there 1s a dehciency of

Funds held in escrow. as detined under RESPA. Lender shall notity Borrower as required by RESPA, and Borrower
shall pay o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
2 monthly payments.
Upon payment in full of all sums sceured by this Sceurity Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender,
4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sceurity Instrument, leaschold payments or vround rents on the

- rres
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Property. it any. and Community Association Dues, Fees. and Asscssments, 1l any. To the extent that these rems
arc I'scrow Hems, Borrower shall pay thent in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrees in writimg o the payment ot the obligation sccured by the lien m a manner aceeptable to Lender, but only
so long as Borrower is performing such agreement: (b) contests the lien m good faith by, or delends agams
enforcement of the ien i, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedings are concluded; or (<) sccures trom the holder
of the lien an agreement satistactory (o Lender subordinating the lien to this Security Instrument. [ Lender
deternunes thal any part of the Property is subject to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifyimyg the lien. Within 10 days of the date on which that notice s given,
Borrower shall satisty the lien or take one or more of the actions sct forth above n this Scetion <.

|_ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards
including. but not limited to. carthquakes and floods, for which Lender requires msurance. This msurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requuires. What Lender
requires pursuant to the preceding sentences can change during the termof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably.  Lender may require Borrower o pay, in connection with this Loan, cither: (a) a one-
time charee for flood zone determination, certification and tracking services: or (b) a one-time charge for tlood zone
determination and certification services and subsequent charges cach time remappings or simular changes occur whieh
reasonably might aftect such determmation or certification. Borrower shall also be responsible tor the payment of
any tees imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone
determmation resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above. Lender may obtamn insurance coverage, il
Lender's option and Borrower's expense. Lender s under no obhgation o purchase any particular type or amount
of coverage.  Thercfore, such coverage shall cover Lender, but mught or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or habihity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the imsurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amowits shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such mnierest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as an
additional loss payee.  Lender shall bave the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all reeeipts of paid premiums and renewal notices. 1 Borrower obtains any
tornt ol insurance coverage, not otherwise required by Lender, for damage to, or destructuon of, the Property, such
policy shall mclude a standard mortgage clause and shall nawme Lender as mortgagee and/or as an additional loss

PAYCL.

In the event of loss, Borrower shall grve prompt notice o the insurance carrier and Lender. Lender may make
prool” of loss if not made promply by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying msurance was required by Lender, shall be apphied (o restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is not Tessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o mspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse procecds tor the repairs and
restoration i a single payment or in i series of progress payments as the work 1s completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics.
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retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
|f the restoration or repatr is not cconomically feasible or Lender's security would be lessenced, the insurance proceeds
shall be applied to the sums secured by this Scecurity Instrument, whether or not then due, with the exceess, it any, paid
to Borrowcer., Such imsurance proceeds shall be applied in the order provided for in Scction 2.

I1 Borrower abandons the Property. Lender may fle, negotiate and scttle any available msurance claim and
related matters. I Borrower does not respond within 30 days to a netice from Lender that the imsurance carrier has
offered (o settle a claim. then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procceds in an amount not to exceed the amounts unpad
ander the Note or this Sceurity Instrument. and (b) any other of Borrower's rights (other than the right to any retund
of unearncd premiums paid by Borrower) under all insurance policies covering the Property, msotar as such rights
arc applicable o the coverage of the Property.  Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Instriment and shall continue o occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
conscnt shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower”s

contrul.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commil waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomicalty teasible, Borrower shall promptly repair the Property 1if damaged to avord hurther
deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only it Lender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or i
a series of progress payments as the work is completed,  [f the insurance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration,

Lender or s agent may make reasonable entries upon and inspections of the Property. [t ithas reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interor mmspection spectfying such reasonable causce.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate mformation or statements to Lender (or fatled to provide Lender with
material informaton) in connection with the Loan.  Material representations include, but are not himitted 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, |1 (a)
Borrower fails 1o pertorm the covenants and agreements contained in this Security Instrument. (b} there is a legal
proceeding that might significantly aftect Lender' s interest in the Property and/or rights under this Sceunty Instrument
(such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement ol a hen which may
altain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest i (he
Property and rights under this Security Instrument, including protecting and/or assessing the valae ol the Property.
and securing and/or repairing the Property. Lender's actions can include, but are not hmited to:; (4} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying rcasonable
attorneys' fees to protect s interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptey proceeding. Sceuring the Property includes, but is nol himited to, entering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water {rom pipes, chiminate butlding or
other code violations or dangerous conditions, and have utilities turned on or off.  Although Lender may take action
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auder this Section 9. ender does not have to do so and is not under any duty or obligation to do so. It 1s agreed (hid
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument.  These amounts shall bear interest at the Note ratc from the date of disbursement and shall be
pavable. with such interest, upon nolice from Lender to Borrower requesting payment.

It this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lease
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender, alter or amend the oround lcase, I Borrowcer
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger

m writing.

10. Mortsage Insurance, [f Lender required Mortgage Insurance as i condition of making the [Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffeet. 11, for any rcason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
nsurance and Borrower was required 1o make separately designated payments toward the premims for Mortgage
Insucance. Borrower shall pay the premiums required to obtan coverage substantially equivalent to the Mortgage
Insurance previously in ctiect. at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance
previously in eftect. trom an alternate mortgage insurer selected by Lender. 1t substantially equivalent Mortgage
lnsurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the msurance coverage ceased to be in effect. Lender will accept, use and retam these
payments as a non-refundable loss reserve m licu of Mortgage Insurance. Such loss reserve shall be non-retundable,
notwithstanding the fuct that the Loan is ultimately paid in tull, and Lender shall not be required Lo pay Borrower any
interest or carnings on such foss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverige (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agam
hecomes availuble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in cffect. or to provide a non-refundable Toss reserve, until
[_ender's requirement for Mortgage Insurance ends i accordunce with any written agreement between Borrower and
Lender providing Tor such termination or until termination 1s required by Applicable Law. Nothing in this Sectuon
10 affects Borrower's obligation to pay interest at the rate provided m the Note.

Morteage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may ineur
i Borrower does not repay the Loan as agreed.  Borrower ts not a party o the Mortgage [nsurance,

Mortease insurers evaluate their total risk on all such insurance in foree from time 1o time, and may enler Lo

¢
o

aoreements with other parties that share or modify their risk, or reduce tosses.  These agreements arc on terms and
conditions that are satistactory to the mortgage insurer and the other party (or partics) (0 these agreements,  These
Agrecments may require the mortgage insurer 10 make payments using any source of tunds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiuims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntitv, or anv aftiliate of any ot the toregomg. may reccive (directly or indirectly) amounts that derive from (or nmight
be characterized as) a portion of Borrower's payments tor Mortgage Insurance, exchange for sharing or moditying
the mortgage insurer’ s risk, or reducing losses. I such agreement provides that an attiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is olten termed

"caplive reinsurance.” Further:

(1) Any such agrecements will not affect the amounts that Borrower has agreed to pay tor Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Mortgaye
tnsarance under the Homeowners Protection Act of 1998 or any other L, These rights may include the rieht
to receive certain disclosures, to request and obtain cancellation ol the Mortgage lusurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearued at the time of such cancellation or termination.
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1. Assignment of Miscellaneous Proceeds: Forteiture, All Miscellancous Proceeds are hercby assigned to
and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender's security 1s not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunily to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration i a single disbursement
or in a series of progress paviments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds.  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security
Insteument. whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shadl
be apphied in the order provided for i Section 2.

In the event of a total taking, destruction. or loss in value of the Property. the Miscellancous Procecds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, puid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sceured by this Security Instrument immiediately betore the partial taking, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Secunity Instrument shall be reduced
by the amount of the Miscelfancous Procceds multiphied by the following fraction: (a) the total amount 0f the sums
secured immediately before the partial taking, destruction, or loss in valuc divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value ot the Property in which the fan market value of
the Property immediately betore the partial taking, destruction, or loss in value is less than the amount of the sums
sceured immediately before the partial taking, destruction, or loss 1 value, unless Borrower and Lender otherwisce
agree in writing, the Miscellancous Proceeds shall be applicd to the sums sceured by this Security Instrument whether
or not the sums are then duc.

I the Property is abandoned by Borrower. or if, atler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o scttle a claim for damages, Borrower faals 1o respond 10
Lender within 30 days after the date the notice is given, Lender 1s authorized to collect and apply the Misccllancous
Proceeds cither to restoration or repair of the Property or o the sums sceured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action n regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
judgment, could result in forterture of the Property or other material impairment ot Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, ifacceleration has occurred, remstute
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, m Lender's
judament. precludes torfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument. Hhe proceeds of any award or claim for damages that arce attributable to the
mipairment of Lender's imterest 1o the Property arc hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Sccuon 2.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Habihty of Borrower or any Successors in [nterest
of Borrower. Lender shall not be requited to commence proceedings against any Successor in Interest of Borrower
or 10 reluse to extend time for payment or otherwise modify amortization of the sums securcd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Himitation, Lender's acceptance of
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payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
[nstrument but does not exceute the Note (a "co-signer™): (a) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; {b) 15 not
personally obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that [.ender and any other
Borrower can agree to extend. modify. forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the co-stgner' s consent.

Subject ta the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing, and i$ approved by Lender, shall obtain all of Borrower's rights
and benetits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and labihty
ander this Sceurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Scetion 20) and benefit the successors and assigns of Lender.

(4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection and valuation fees. In regard to any other tecs, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that law 15 fnally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan cxceed the permitted Jinnts,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit,
and (b) any swms already colleeted from Borrower which exceeded permitted hinuts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direet payment

o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaviment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance of

any such refund made by direct payment Lo Borrower will constitute a waiver of any right of action Borrower nnght
have arising out of such overcharge. |

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be
writing.  Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given o
Borrower when mailed by Tirst class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. 1t Lender
specifies a procedure for reporting Borrower's change ot address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
at any one time. Any nolice (o Lender shail be given by delivering it or by mailing it by first class mail to Lender s
address stated herein unless Lender has designated another address by notice (o Borrower. Any notice in conneetion
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.,
[t any notice required by this Security Instrument is also required under Applicable Law, the Applhcable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained 1n
this Security Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract.  In the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision.
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As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corrcsponding
heuter words or words of the teminine gender: (b) words in the singular shall mean and include the plural and viee
versi: and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interestn
the Property” means any legal or bencticial interest in the Property, including, but not limited to. those benceheal
erests transierred in a bond for deed. contract for deed. installment sales contract or ¢scrow agreciment, the tent
of which is the transter of title by Borrower at a tuture date to & purchaser.

I all or any part of the Property or any Interest m the Property is sold or transferred (or if Borrower 15 not a
natural person and a beneticial interest in Borrower is sold or transterred) without Lender’s prior written consent.
Cender may require immediate payment in full ot all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide @
period of not fess than 30 days from the date the notice is wiven in accordance with Scction 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets certain conditions, Borrower shall
have the right to have entforcement of this Secuarity Instrument discontinued at any time prior to the carliest of: (@)
five days before sale of the Property pursuant to any powct of sale contained in this Sccurity Instrument: (b) such
other period as Applicuble Law might spectfy for the termination of Borrower's right to reinstate: or (¢) entry ot a
judgment entoreing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as 1 no acceleration had occurred; (b) cures any detault
of unv other covenants or agreements: (¢) pays all expenses neurred in enforcing this Sceurity Instrument, includmy,
but not limited to. reasonable attorneys’ fees, property ispection and valuation fees, and other fees mneurred tor the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
instrunent. and Borrower' s obligation to pay the sums sccured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the Toliowing torms,
as selected by Lender: (a) cash: (b) money order; (¢) certified cheek, bank check, treasurer’ s cheek or cashier' s cheek,
provided any such check s drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transter. Lipon reinstateent by Borrower, this Sccurity Instrument and obligations
secured hereby shall remain tully etfective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 19,

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can he sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Paymients due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrclated to asale
of the Note. { there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
<tate the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transier of servicing. 1 the Note s sold and thereatier
die Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morteage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transterred o a suceessor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchiscer.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an dividua
litigant ov the member of a class) that arises trom the other party's actions pursuant to this Security Instrument ot hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccunty Instrument,
antil such Borrower or Lender has notificd the other party (with such notice given m compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto @ reasonable period after the giving of such
Cotice (o lake corrective action. I Applicable Law provides a time pertod which must clapse before eertain action

et —— == R T RT

ALABAMA-Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT DocMagic €7nsg
Form 3001 1/01 Page 10 of 13 Wiy doCmagic . com

20121102000421830 10/14 $52.00

Shelby Cnty Judge of Probate,

AL

I||

11/02/2012 01:30:46 PM FILED/CERT



can be taken. that time period will be deemed o be rcasonable for purposes of this paragraph.  The notice of

acceleration and opportunity (o cure given to Borrower pursuant to Section 22 and the notce ol acccleration gven
1o Borrower pursuant to Section 18 shall be deened to satisfy the notice and opportunity to take corrective action provisions
of this Section 20

21. Hazardous Substances. As uscd in this Scction 21 (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
naterials containing ashestos or formaldehyde, and radicactive materials; (b) “Envirommental Law'™ means tederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
Environmental Law: and (d) an "Eovironmental Condition” means a condition that can cause. contribule to, or
otherwise trigger an Eovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances.
or threaten to release anv Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Fnvironmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ol Hazardous Substances that are generally recogntzed
(o be appropriate to normal residential uses and to maintenance of the Property (including, but not Limited to,
hazardous substances in conswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Stibstance
or Lnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not
limited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Propecty. I Borrower learns, or is notified by any governmental or regulitory authority, or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary. Borrower shiall
promptly take all necessary remedial actions in accordance with Envirommental Law. Nothing herem shall create any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration: Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security lnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaalt: (b} the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is oiven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date speeitied in the
notice may result in aceeleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-cxistence of a default or any other defense of Borrower to acceleration and sale, It the
default is not cured on or before the date specified in the notice, Lender at its option may require immedtate
navment in full of all sums sccured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law., Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attornevs' Tees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale onee a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property.  Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the procceeds of the sale shallt be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasenable attorneys’ feess
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(b) to all sums secured by this Sceurity Instrument; and (¢) any excess to the person or persons legally entitled

to it.

23, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party tor services rendered and the charging of the fee 1s permitred
under Apphicable [aw,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower m the Property.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sceurity

Instrument and in any Rider executed by Borrower and recorded with 1t
CAUTION - [T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU
SIGN IT. (ALA CODE 5-19-6)

e 3
M (Scal) /"" e (Seal)
* -Borrower

HATLIE C POOLT “Borrower WAYNE MYPOOLE JR
o . (Scal) (Scal)
LDRIAN P CORDES -Borrower -Borrower
- . (Scab) I e e e (Seal)
-Barrower -Borrower
Witness: Wiiness:
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[Space Below This Line For Acknowledgment]

State of _ALABAMA -}
County of - JEFFERSON )
. Richard W. Theibert ) e . (name ol officer).

a Notary Public in and for said County in said State {or for sard State at Large). hereby ceruty that

HATLIE C POOLE AND WAYNE M POOLE JR AND ADRIAN P CORDES

ey
bl

whose name(s) isare signed to the foregoing Security Instrument, and who is‘are known to me., acknowledged betore
me on this day that, being informed of the contents of the above and foregoing Sceurity Instrument, hesshe/they
executed the same voluntarily on the day the same bears date.

Given under my hand and otticial scal of office this S1sT __ day of October, 2012

Ll
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Notary Public

. i . - .
My commiussion exXpires: S. Z‘ /é

{Scal)

This Instrument was prepared by: Richard W. Theibert, Attorney
Na jjar Denaburg, P.C.

2125 Morris Avenue

Birmingham, Alabama 35203

(205) 250-8400
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Loan Number: 784195-26

Diate: OCTOBZR 31, 2012

Property Address: LOTS 161,165,166.167 LONG BRANCH
CALERA, ALABAMA 35040

EXHIBIT "A"

LEGAL DESCRIPTION

Lots 161, 165, 166 and 167, according to Long Branch Estates Phase I, Final Plat, as recorded in Map Book 36, Page
93A & 93B, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE, given for the purpose of securing the balance due on the purchase price
of the above described real property.

NO PART OF THE REAL PROPERTY CONVEYED HEREIN CONSTITUTES THE HOMESTEAD OF THE
MORTGAGORS, NOR THE MORTGAGOR'S SPOUSES.

IS
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