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BIRMINGHAM, ALABAMA 35242

SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF SHELBY

This Subordination Agreement, made and entered into on this the Q_&V day of
AUGUST, 2012, by and between BRYANT BANK, ITS SUCCESSORS AND/OR ASSIGNS,

as Party of the First Part, and BANCORPSOUTH BANK, ITS SUCCESSORS AND/OR
ASSIGNS, as Party of the Second Part.

WITNESSETH

THAT, WHEREAS, RUSSELL BRYAN SHANAHAN AND BARBARA M.
SHANAHAN, have an outstanding loan in favor of BRYANT BANK, as set forth in
INSTRUMENT NUMBER: 20070523000240050, in the Office of the Judge of Probate of
SHELBY County, Alabama on that certain real estate located on the real property located on
Exhibit “A” attached hereto to secure an indebtedness of $195,250.00 and said lien is in full

force and effect; and,

WHEREAS, RUSSELL BRYAN SHANAHAN AND BARBARA M. SHANAHAN,
have made an application to the Party of the Second Part for a loan in the sum of $382.800.00
and said Party of the Second Part is willing to make said loan to the said RUSSELL BRYAN
SHANAHAN AND BARBARA M. SHANAHAN, provided they furnish the party of the Second
Part with a mortgage on the land described in the aforesaid lien, and the said BRYANT BANK,
ITS SUCCESSORS AND/OR ASSIGNS, subordinate the above described lien and make the
same second and subservient to the mortgage of BANCORPSOUTH BANK AND ITS

SUCCESSORS AND/OR ASSIGNS; and,

WHEREAS, the said Party of the First Part is willing to subordinate its said lien and
make 1t second and subservient to the mortgage of the said Part of the Second Part as an
inducement to it to make said loan.

NOW, THEREFORE, 1n consideration of the premises, the said Party of the First Part
does hereby agree that the lien of RUSSELL BRYAN SHANAHAN AND BARBARA M.
SHANAHAN, to BRYANT BANK, recorded in the Probate Office of SHELBY County,
Alabama in INSTRUMENT NUMBER: 20070523000240050, shall be second and subservient
to the mortgage of RUSSELL BRYAN SHANAHAN AND BARBARA M. SHANAHAN to
BANCORPSOUTH BANK, ITS SUCCESSORS AND/OR ASSIGNS, and recorded in the
P;)Q_bate , Office of SHELBY County, Alabama, n
~ O AL0A0000 H | 1710 , to secure the sum set forth therein, on the
land described therein, and the said lien of the said BRYANT BANK AND ITS SUCCESSORS
AND/OR ASSIGNS , shall be subordinate to the mortgage of BANCORPSOUTH BANK AND
I'TS SUCCESSORS AND/OR ASSIGNS.




IN WIEESS whHEREOF, /3 Moy A . Jenes as
[hu {(d' f sajd BRYANT BANK has cauéed her/his name to be hereunto

signed on this the 20#&~day of 9} ,2012.

BRYANT BANK

%zﬁ

STATE OF ALABAMA

COUNTY OF Ohef é.,,?

I, the undersigned, a Notary Public in and for said State and County, hereby certify that
M z K. j\ow , whose name as RYANT BANK, is
signed

the foregoing subordination agreement, and who 1s known to me, acknowledged before
me on this day, that, being informed of the contents of this subordination agreement and with full

authority as such officer, executed the same voluntarily.

Given under my hand and seal this 24 day ot abt/a* , 2012,
W 2. lwali

Notary Public

My commission €xpires:
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