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CERTIFICATE OF FORMATION

OF
THE AL AND SHARYNE WALLACE FAMILY FOUNDATION

(a nonprofit corporation)

Pursuant to the provisions of the Alabama Nonprofit Corporation Law, the undersigned

hereby adopts the following Certificate ot Formation:

ARTICLE 1
NAME

The name of the Corporation 1s The Al and Sharyne Wallace Family Foundation.

ARTICLE 11

TYPE OF ENTITY

The type of entity is a nonprofit corporation as defined in the Alabama Nonprofit

Corporation Law.

ARTICLE 111
DURATION

The Corporation shall have perpetual duration.

ARTICLE 1V
PURPOSES

The Corporation has been organized for the following purposes: to educate the public
about the dangers of brain injury and the transaction of any or all lawful business for which

corporations may be incorporated under the Alabama Nonprofit Corporation Law.



ARTICLE V

MEMBERS

The Corporation will have no members. Ml !/LI!@ IM?! ! ”// /

ARTICLE VI

REGISTERED OFFICE/AGENT

The location and street address of the initial registered otfice shall be 141 High Hampton
Drive, Pelham, AL 35124, and the name of its initial registered agent at such address shall be

Sharyne Wallace.

ARTICLE VI
BOARD OF DIRECTORS

The number of Directors shall be four. The names and addresses of the initial Board of

Directors are:

Sharyne Wallace 141 High Hampton Drnive
Pelham, AL 35124

Shaler Albert Wallace 141 High Hampton Dnive
Pelham, AL 35124

Kimberly D. Drake 3795 Crossings Crest
Birmingham, AL 35242

Dr. Wendy Christiansen 650 Anderson Court
Satellite Beach, FLL 32937

ARTICLE VI

INCORPORATORS

The name and address of the incorporator is as follows:

Ross N. Cohen

Haskell Slaughter Young & Rediker, LLC
2001 Park Place, Suite 1400

Birmingham, AL 35203
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ARTICLE IX

EXCLUSIVE CHARITABLE PURPOSE

(1) The Corporation is organized and shall be operated exclusively for

religious, charitable and educational purposes within the meaning of Section 501(c)(3)
of the Internal Revenue Code of 1986, as amended, or the corresponding section of any

future federal tax code.

(2) Notwithstanding any other provision in these Articles, the Corporation
shall not carry on any other activities not permitted to be carried on (1) by a corporation
exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code
of 1986, as amended, or the corresponding section of any future federal tax code or (11)
by a corporation contributions to which are deductible under Section 170(c)(2) of the
Internal Revenue Code of 1986, as amended, or the corresponding section of any future
federal tax code.

(3) No substantial part of the activities of the Corporation shall consist of
carrying on propaganda, or otherwise attempting to influence legislation, and the
Corporation shall not participate or intervene in any political campaign (including the
publishing or distribution of statements) on behalf of any candidate for public office.

(4) The property of the Corporation 1s irrevocably dedicated to charitable
purposes and no part of the net income or assets of the Corporation shall ever inure to
the benefit of, or be distributed to, any director, officer or member thereof or to the
benefit of any private person except the Corporation shall be authorized and empowered
to pay reasonable compensation for services rendered to the Corporation and to make

payments and distributions in furtherance ot the purposes set forth in Article III hereof.

ARTICLE X
DISTRIBUTIONS UPON DISSOLUTION

Upon the dissolution of the Corporation, assets shall be distributed for one or more exempt purposes
within the meaning of Section 501(c)(3) of the Internal Revenue Code of 1986, as amended, or the
corresponding section of any future federal tax code, or shall be distributed to the federal government, or
to a state or local government, for a public purpose. Any such assets not so disposed of shall be disposed

of by a court of competent jurisdiction of the county in which the principal office of the Corporation is



then located, exclusively for such purposes or to such organization or organizations as said court shall
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determine, which are organized and operated exclusively for such purposes.

LIMITATIONS IMPOSED BY INTERNAL
REVENUE CODE OF 1986, AS AMENDED

The Corporation, for each year it is determined to be a private foundation under the Internal Revenue
Code of 1986, as amended, or any future tax code:
(1) will distribute its income for such tax year at such time and in such
manner as not to become subject to the tax on undistributed income imposed by Section
4942 of the Internal Revenue Code of 1986, as amended, or the corresponding section of
any future federal tax code;
(2) will not engage in any act of self-dealing as defined in Section 4941(d)
of the Internal Revenue Code of 1986, as amended, or the corresponding section of any

future federal tax code;

(3) will not retain any excess business holdings as defined in Section
4943(c) of the Internal Revenue Code of 1986, as amended, or the corresponding section

of any future federal tax code;

(4) will not make any investments in such manner as to subject it to tax
under Section 4944 of the Internal Revenue Code of 1986, as amended, or the
corresponding section of any future federal tax code; or

(5) will not make any taxable expenditures as defined in Section 4945(d) of
the Internal Revenue Code of 1986, as amended, or the corresponding section of any

future federal tax code.

IN WITNESS WHEREOF, the undersigned incorporator has executed this Certificate of
Formation, on this the 22nd day of October, 2012.

N. G,

Ross N. Cohen

This instrument prepared by:

Ross N. Cohen
Haskell Slaughter Young & Rediker, LL.C
2001 Park Place, Suite 1400

Birmingham, Alabama 35203
4667061 4



P. O. Box 5616

Beth Chapman
Montgomery, AL 36103-5616

Secretary of State

STATE OF ALABAMA

I, Beth Chapman, Secretary of State of Alabama, having custody of the
Great and Principal Seal of said State, do hereby certify that

pursuant to the provisions of Title 10A, Chapter 1, Article 5, Code of Alabama

1975, and upon an examination of the entity records on file in this office, the
following entity name is reserved as available:

The Al and Sharyne Wallace Family Foundation

This domestic nonprofit corporation is proposed to be formed in Alabama and 1s
for the exclusive use of Ashley Hugunine, 2001 Park Place, Suite 1400,
Birmingham, AL 35203 for a period of one hundred twenty days beginning

October 8, 2012 and expiring February 5, 2013.

MBI
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In Testimony Whereof, I have hereunto set my
hand and affixed the Great Seal of the State, at the

Capitol, in the city of Montgomery, on this day.

October 8,2012
Date

e

612-565 Beth Chapman
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Secretary of State



