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DIEEFINTTTIONS

Words used i muitiple sections of this document are defined below and other words are detined m Sections 3. T 3 18 20 and 2
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument™ means this document, which is dated August 24, 2012. toacther swith wl Ricers o this docuntent

(B) “Borrower” is MICHALEL B WILDER AND AMY E WILDER, HUSBAND AND WIKFE. Borrovier s the mory aoor aide: thy
Security Instrument.

(C) “MERS” is Mortgase Electronic chistration Systems, Inc. MERS is o separate corporation that is acting solehy as anominec 1ot
Lender and Lender’'s successors and assigns. MERS is the mortgagee under this Security Instrument, MRS s or gantsed and existing
undcr the laws ot Delaware, and has an address and telephone number of P.O. Box 2026, Flint. M1 48301-2026. tc]. (8881 679-VERS

(D) “Lender” is Cadence Bank, N.A., organized and existing under the faws ol ALABAMA.
Lender’s address is 17 N. 20th Street, Birmingham, ALABAMA 35203.

(E) “Note™ means the promissory note signed by Borrower and dated August 24, 2012, [he Note states that Borrower onves Lender WO
HUNDRED SINTY-NIMNE THOUSAND NINE HUNDRED AND NO/100 Dollars (U1S. $269,900.00) plus interest, Borrower his
promiscd to pay this debt i regular Periodic Payments and to pay the debt in tfull not later than September 1, 2042,

(K) “Property” means tUie property that is described below under the heading ~iranster ol Rights i the Proneiiy

(G) *Loan™ means the debt evidenced by the Note, plus interest, any prepayvment charges and fate charges due vhder the Note, ard ol s
due under this Security Instrument, plus interest.

(H) “Riders™ means all Fiders to this Security Instrument that are exceuted by Borrower. The followine Riders are to be executed b.
Borrower [check box as applicable]:

| Adjustadle Rae Rider { ] Condominium Rider Sceond Tome Rider
] Balloon Rider X] Planned Unit Development Rider 1 VA Rider

] -4 Fanily River [ ] Biweckly Payment Rider

1 Other [Speci!

(D “Applicable Law™ e ins all controlling applicable federal, state and local statutes. repulations. ordinances and administrative rule s and
orders {that huve the oficct of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Ascoci: tion Dues, Fees, and Assessments” means all dues. loes. hm.mm,n Sand other charees that wre nuposed on
Borrov.er or tire Properts by a condominium association, homeowners association or simil i areani/ation,.
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(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check. draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument. computer, or magnctic tape so as to order. instruct. or
authorize a financial institution to debit or credit an account. Such term includes. but is not limited to. pomt-of-sale transfers. automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearnnghouse transters.

(L) “Escrow Items” mcans those 1tems that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award ot damages. or proceeds paid by any third parts (other than
insurance proceeds paid under the coverages described in Section 3) for: (1) damage to. or destruction of. the Property s i) condemnation or
other taking of all or any part of the Property; (ii1) conveyance in lieu of condemnation: or (1v) misrepresentations o, or omissions as lo, the
value and/or condition ol the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on. the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. plus (11) any amounts
undcr Section 3 of this Sccunity Instrument.

(P) “RIESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ¢rseq ) and its implementing regulation, Regulation X
(24 C.F.R. PPart 3300), as tacy might be amended from time 1o time, or any additional or successor legislation or regulation that goy erns the
same subject matter. As vsed in this Sceurity Instrument, “RESPA™ refers to all requirements and restrictions that are imposed i regard to o
“federally related morteace loan™ even if the Loan does not quality as a ~federally retated mortaace loan™ under RESPA

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property oswhether or not that parts has assume.d

Borrower’s obligations urider the Note and/or this Security Instrument.

TRANSFLR OF RIGHTS IN THLE PROPERTY

This Sccurity Instrument sccures to Lender: (1) the repayment of the L.oan, and all rcnewals, extensions and modifications of the Note: und
(11) the performance cf Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower
irrevocably mortgages, ¢rants and conveys to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
succestors and assigns ol MERS, with power of sale, the following described property located in the County of Jefferson:

See Attached Exhibyit "AMY
Parcel 1D Nuniber: 11-7-35-0-003-002-110

which currently has the address of: 2228 BANEBERRY DR
HOOVER, ALABAMA 35244, (“Property Address™).

TOGETHER WI'TH ¢l the improvements now or hereafier erected on the property. and all casements. eppustenances. and Nixtures now
or hereafter a part of the rroperty. All replacements and additions shall also be covered by this Scourits insiranment. A ot the rare2oime i
referred to i tais Securiey Instrument as the “Property.” Borrower understands and agrees that MERNS holes ondy Tegal titde tothe iterests
granted by Borrower in this Sccurity Instrument, but, if necessary 1o comply with law or custom. MRS tos nominee 1o ender and
Lender’s successors and assigns) has the right: to exercise any or all of thosce intercsts. including. but not limited to. the mght o toreciose
and scil the 'roperty; anid to take any action required of Lender including. but not limited to. releasing and canceling this Scecurit,
Instrument.

BORROWER COVIZNANTS that Borrower is lawfully scised ol the estate hereby conveyed and has the right to grant and convey the
Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title (o
the Preperty against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY IMsTRUMLENT combines uniform covenants for national use and non-untform covenants with limited variations by
jurisdiction to constitute ¢ uniform sccurity instrument covering real property.

UNIFORM COVIEENANTS. Borrower and Lender covenant and agree as lollows:

. Payvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay wnen due the
principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for ©acrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made 1
U.S. currcney. However. 1t any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sceurity Instrument he
madce i one or more ol tie lollowing forms, as selected by Lender: (a) cash; (b) money order: (¢} certified check. bank checek. treasurer’s
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check or cashier’s check, provided any such check is drawn upon an institution whose deposits are mmsared by a tederal agencey.
instrumicntality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any pay ment or partial payment it the
pavment or partial payments are insufficient to bring the Loan current, l.endcr may accept any payment or partial payment insutticient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments al the time such payments are accepted. I each Periodic Payment 1s apphied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. L.ender may hold such unapplied funds until Borrower makes
payment {o bring the Loan current. If Borrower does not do so within a reasonable period of time, L.ender shall cither apply such tunds or
return them to Borrower. 1 not applicd earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Pavments or Proceeds. Except as otherwisc described 1 this Section 20 all paviments aceepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the Note: o) amounts due
undcr Section 3. Such paviments shall be applied to each Periodic Payment in the order in which it became due. Any remaimning amounts
shall be applied first 10 late charges, second to any other amounts due under this Scecurity Instrument. and then to reduce the principa
balance of the Nolte.

[f 1.ender receives a pavment from Borrower for a delinquent Periodic Pavment which includes a sutficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. i1 more than one Pertodic Payviment 15 outstanding.
Lender may apply any pavment received from Borrower to the repayment of the Periodic Pavments if. and to the extent that. cach payment
can be paid in full. To the extent that any excess exists after the payment is applied to the tull payment of one or more Periodic Pavments.
such excess may be appiied to any late charges due. Voluntary prepayments shall be applied first to any prepavment charges and then as
descrited in the Mote.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shaltl not estend or
postronie the due date. or change the amount, of the Periodic Payments.

J. Funds lor Escrow Items, Dorrower shall pay to Lender on the day Periodic Pay ments are due under the Noteo untid the Note s paid
in {ull, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxcs and assessments and other tems which can attain priori
over this Sccurity Insruinent as a lien or encumbrance on the Property: (b) [caschold payviments or eround rents on the Property o oy
(¢) premunums for any an. all insurance required by Lender under Scction 3; and (d) Morigage Insurance premiums, iHany. or ansy suns
pavable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums i accordance with the provisions of Section it
These items are called “iscrow Items.” At origination or at any time during the term of the Loan. Fender may require that Communit,
Assoctation Dues, IFees. und Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow ften
Borroveer sha:l promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds tor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all iscrow Htems. Lender may waiv e Borrower’s
obhgation to jay to Len for Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
wariver. Borrower shall pov directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waivec by Lender and, 151 ender requires, shall furnish to Lender recetpts evidencing such payment within such time period as Lender may
require. Borrower’s eblization to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrecement™ is used in Section 9. [f Borrower is obligated to
payv liscrow Items direet | pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender mav excereise its
rights under Section § ant pay such amount and Borrower shall then be obligated under Section 9 to repay to I ender any such amount.
Lender may revoke the vwarver as to any or all Escrow Items at any time by a notice given i accordance with Scction 13 and. upon suceh
revocation, Borrower skl pay to Lender all Funds, and in such amounts, that are then required under thes Section 3.

Lender may, alany (ome, collect and hold Funds in an amount (a) sufticient to permit Lender to apphy the Funds at the time specitied
under RESPA and (b) ne 1 to exceed the maximum amount a lender can require under RESPA L Fender shatd estimate the amount of 1unds
duc on the basis of currer . dota and reasonable estimates of expenditures of tuture Escrow Ttems or otherwise in accordance with Apnlicablo
Law.

[t.e Funds shail te b eld inaninstitution whose deposits are insured by a federal agency. instrumentalitv. or entity (including 1ender. it
Lender is an institution voi-ose deposits are so insured) or in any Federal Home L.oan Bank. Lender shall apply tive Funds to pay the Tscrow
Iterns o later than the tae specitied under RESPA. Lender shall not charge Borrower for holding and applyving the Funds. annually
analyzing the escrow account, or verifying the Escrow lteins, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lendor to make suen a charge. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shaill not be reqe rod o pay Borrower any interest or earnings on the Funds. Borrower and Fender can agree in writing. however.
that interest shall be pai on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by
RESPA.

[f there is a surplus of Funds held in escrow, as defined under RIESPA, Lender shall account to Borrower {or the excess tunds in
accordimnce with RESPA L Tihere is a shortage of Funds held in escrow. as defined under RIESPA L ender shatl notfy Borrower as required
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by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as
required by RESPA, and Dorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. butin
no more than [2 mom.hl} payments.

Upon payment in fuil of all sums secured by this Security Instrument. Lender shall promptly retund to Borrower any Funds held by
Lender. |

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines. and impos:tions atirtburable to the Propecty whach ca
attain priority over this Sceurity Instrument, leasehold payments or ground rents onthe Prooerty b any cand Communay Associatien Dhae
Fees, and Assessments, if any. To the extent that these items are biscrow ftems. Borrower shali pay them nothe imanner provided 5
Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument Q) Agrees N W ning o
the payment of the obligation sccured by the lien in a manner acceptable to Lender. but only so long__ as Iimmu er s performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: o
(¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender
determines that any part of the Property is subject to a licn which can attain priority over this Security Instrument. Lender may give
Borrower a notice identi'ving the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one
or more of the actions sct forth above in this Section 4.

L.ender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used by Lender n
connccltion wilh this Loun.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property msured agaimst Toss
by fire, hazards inciuded within the term “extended coverage,” and any other havzards including. but not himited to. carthquakes and tood:.
for which Lender requires insurance. This insurance shall be maintained in the amounts (including deduct:ble fev elsrand tor the pertods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the termof the Loan, Phe imsarance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to d:aapprm Borrower's choree. which mght shall not be
exerciscd unrcasonabiy. Lender may require Borrower to pay, in conncction swith this Loan. cither: (a) a once-time Lluuga. for tlood 7one
determination. certilicat:on and tracking services; or (b) a one-time charge {or flood zonc determination and certification services and
subscguaent charges cacl: time remappings or similar ¢hanges occur which reasonably might affect such determination or certibication.
Borroweer shall also be re :.jmns:blc for the payment of any fecs imposcd by the IFederal Emergeney Management Agency in connection with
the review of anv fload one determination resulting from an objection by Borrower.

H DBorrow er fails to muaintain any of the coverages described above, Lender may obtam insurance coverage. at Lender’s option and
Borrower’s expens2. Lesderis under no obligation to purchase any pdrtlculal type or amount of coverage. Theretore. such coverage shall
cover Lender. but mieht. rmight not protect Borrower, Borrower’s equity in the Property. or the contents of the Property . against any risk.
hazard or liability and nf “Ht provide greater or lesser coverage than was previously in effect. Borrower acknowtedges that the cost of the
insurar.ce covaerace so ol ined miaht significantly exceed the cost of insurance that Borrowwer could have obtained. Anyv amounts dishursed
by Lender under this Seorion S shall become additional debt of Borrower secured by this Sccurtty Instrurment. These amounts shaitl bear
interest at the Note rete om the date of disbursement and shall be pavable. with such interest. apon netice rom Fender to Borrow ey
requusting pavment.

Al surence policics required by Lender and renewals of such policics shall be subjectto Lender s mght to disapprove sueh i
shall irclude a standard ortgagce clause, and shall name Lender as mortgagee and:-or as an additienal foss pavee. Fender shal Bave the
right to hold the policies end renewal certificates. 1f Lender requires, Borrower shall promptly gin ¢ to Lender all receipts of paid premiums
and rencwal notices. ' errower obtains any form of insurance coverage, not otherwise required by Lender, for damage to or destruction
of, the Propeny, such poiev shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional 1oss
payce.

In the event ol'loss, "torrower shall give prompt notice 1o the insurance carrier and Lender. LLender may make proot of loss it not made
promptly by Porrower. 12less Lender and Borrower otherwise agree in writing, any insurance procecds. whether or not the undertying
insurar.ce was required o Lender, shall be applied to restoration or repair of the Property. if the restoration or repair 15 cconomicatly
feasible and Lender’s secority is not tessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds untit Lender s hiad an opportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction.
provided that such insp ction shall be undertaken promptly. Lender may disburse proceeds tor the repairs and restoration in a single
payment or in a scries of crogress payments as the work 1s completed. Unless an agreement is made tnwriting or Applicable Law requires
interest to be patd on suc s msuranee procceds, Lender shall not be required to pay Borroswer any interest orearnmes on such proceeds, Fees
for public adiusters, or ctaer third parties, retained by Borrower shall not be paid out of the insurance rroceceds and shall be 'he sols
obhization ot Borrower, [ the restoration or repair 1s not cconomically feasible or Lender™s security woeuld be lessened. the s
plOLLLd% shall be any lu 11o the aums sccured by this Security Instrument. whether or not then due voth che exeess, ifary, paid
Borroveer. Such msuran . proceeds shall be applied in the order provided for in Scction 2.
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If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related matters. I Borrower
does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered (o settie a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Dorrower hereby assigns to Lender (a) Borrower’s rights to any insurance procceds in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any retund of
unearncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Sccurity [nstrument and shall continue to occupy the Property as Borrower™s principal residence for at least one y car after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. orunless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrovwer shall not destroy . damage orimpan the
Property, allow the Property to deteriorate or commit waste on the Property. Whether ornot Borrower is residimg in the Property . Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decrcasing in value duc to s conditon. T nless 1ts
determined pursuant to Scction 5 that repair or restoration is not economically teasible. Borrower shall promptly repai the Property of
damaged to avoid further deterioration or damage. If insurance or condemnation proceceds are paid in connecuon with damage to. or the
taking of, the Property, I'orrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds tor sueh
purposcs. Lender may diburse procceds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insu-ance or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of
Borrower's obligation {cr the completion of such repair or restoration.

Lender or its anent riy make recasonable entries upon and inspections of the Property. I it has reasonable cause. Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonal~ic cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process. Borrower or any persons or
entitics acting at the dircction of Borrower or with Borrower’s knowledge or consent gave matertally false. misleading. or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Matenal
representations include, but are not limited to, representations concerning Borrower’s occupancy of' the Property as Borrower s principi
residercee.

9. Protection of L.ender’s Interest in the Property and Rights Under this Security Instrument. [{ (1) Borrower fails to perform the
covenants and agreemenrts contained in this Security Instrument, (b) there 1s a legal proceeding that might stgnificanty affect Lender s
intercs: in the Property end/or richts under this Security Instrument (such as a procecding in bankruptey. probate. tor condemnation or
forfviture, for enforcentont of a licn which may attain priority over this Sccurity Instrument or to entorce laws or regulations). or
(¢) Borrower las abandonied the Property, then Lender may dlo and pay for whatever is reasonable or appropriate to protect Lender s interest
in the Property and rivh:s under this Security Instrument, including protecting and/or assessing the value of the Property. and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sceured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its nterestin the Property and/or
rights vnder this Sccurits Instrument, including its secured position in a bankruptcy procceding. Securing the Property includes. butis not
limited to, entering the 1 operty to make repairs, change locks, replace or board up doors and windows. dram water from pipes, eliminate
building or other code vinlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Scction 9. Lender doces ret have to do so and is not under any duty or obligation to do so. Itis agreed thau b ender incurs ne hability Tor not
takine anv or all actions auathorized under this Section 9.

Aty amounts disburd by Lender under this Section 9 shall become additienal debt of Borrow er secured by this Securiy instrumens
These aimounts shall bear interest at the Note rate from the date of disbursement and shall be payableowith such imterest. upen notice frors
Lender to Borrower requesting payment.

[ this Security Instraent is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender
the feaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall notowithout the express written
conscnt ol Leader, alter or amend the ground lease. If Borrower acquires fee title to the Property. the fcaschold and the tee utle shall not
meree unless Lendar agrees to the merger in writing.

10. Morteage Insurince, I Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pay the premiums
required to maintain the ortgage Insurance in effect, If; for any reason, the Mortgage Insurance coverage required by Lender ceases to be
availatle from the mortenee insurer that previously provided such insurance and 3orrower was required to make separately designated
payments toward the proniums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortg:vc Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the NMortgage
Insurance previousty in cilect, from an alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance
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coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ccased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pay ments 1
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agaim
becomes available, is obtained, and Lender requires separately designated payments toward the premiums tor Mortgage Insurance. 1t
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa ratehy destegnated pay ments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in ctiect. or o
provide a non-refundable Joss reserve, until Lender’s requirement for Mortgage Insurance ends inaccordancewith any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses itmay icur tf Borrower does not repany
the L.oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or partics) to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these eercements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other entity. or any affiliate of
any of the forcgoing, meyv receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgaee Insurance, in exchange for sharing or modifying the mortgage insurcr’s risk. or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer. the
arrancement is often tered “captive reinsurance.” Further:

(2) Any such acrec nents will not affect the amounts that Borrower has agreed to pay for Morteage Insurance, or any other
termis of the Loan. Sucy azrecinents will not increase the amount Borrower will owe for Mortgage Insurance, and thev will not
entitie Borrower to anv refund.

(b) Any such agrecnients will not affect the rights Borrower has — if any - with respect to the Mortgage Insurance under the
Homeowners Protecticn Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and ohtain eancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of anv Morteagce Insurance premiums that were unearned at the time of such cancellation or terntination.

1. Assicnment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned to and shall be paid to
Lendcr.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property. it the restoration or
repair is cconomically feusil le and Lender’s security is not lessened. During such repair and restoration period. Lender shall have the nght
to hold such Miscellanec us Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a seres of progress payments as the work is completed. Unless an agreement is made in writing or Applhicable Law
requires interest to He pa’d on such Miscellancous Proceeds. Lender shall not be required Lo pay Borrower any interest or carnings on such
Misczliancous Proceeds. 1 the restoration or repair is not economically [easible or Lender’s security would be fessened. the Miscellancous
Proceedds shali be applicd to the sums secured by this Security Instrument, whether or not then due. with the excess. b any. pand o
Borrovier. Such Miscelicrcous Proceeds shall be applied in the order provided for in Section 2.

In the event of a toti] takine. destruction, or loss in value of the Property. the Miscellancous Procecds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with the excess. it any, paid to Borrower.

(n the event of a partial takin, destruction, or loss in value of the Property in which the fair markcet value of the Property immediately
before the partial takine, destruction, or loss in value is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the prrtial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Sccurity Instrumcnt shall be reduced by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propery immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a pariiad takinge, destruction, or loss in value of the Property in which the fair market vatue of the Property imimediately
before the parial taking. destruction, or loss in value is less than the amount of the sums sceured immediately before the partial taking.
destruction, or loss in viiuc, unless Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied to the
suns secured by this e urity Instrument whether or not the sums are then due.

1 the Preperty is ab mdoned by Borrower, or if, after notice by Lender to Borrower that the Opposirg Party tas aehned in the nest
sentenee) offers to ma'ke onaward to setile a claim for damages, Borrower fails to respond to L ender within 30 day s atier the date the notice
is eiven, Lender is authe.ized to collect and apply the Miscellaneous Proceeds either to restoration orrepa v ot the Proparty or loihe sums
sccurcd by this Sceurity instrument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscelianeaeus
Procceeds or the party aoinst whem Borrower has a right of action 1n regard to Miscellancous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that. in Lender's judgment. could result i
forfciture of the Property or othcer material impairment of Lender’s interest in the Property or nghts under this Sceurity Instrument
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procecding
to be dismissed with a ruling that, in Lender’s judgment, precludes forleiture ot the Property or other material impairment ot l.ender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable o the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided tor in
Section 2.

12. Borrower Not Heleased; Forbearance By Lender Not a Waiver. [Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to relcasc the liability of Borrower or any Successors n Interest of Borrower. Lender shall not be required to commence
proccedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization ol the
sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or any Successors i Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. without Iimitation. Lender's acceptance ol payments
from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be awanver ot or
preclucle the exercise of any right or remedy.

;3. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower s
obligations and liabilily shall be joint and several. However. any Borrower who co-signs this Security Instrument but does not execute the
Note (2 “co-sizner™): (a) i3 co-signing this Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property
under the termis of this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security Instrument: and
(¢) agrees that Lender and any other Borrowcer can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrumant or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benctits under this Sceurity Instrument.
Borrovser shali not be relcased from Borrower’s obligations and liability under this Sccurity Instrument unless Lender agrees to such refeasc
in writing. The covenarts and aercements of this Security Instrument shall bind (cxcept as provided in Secuon 20) and benetit the
successors and assiens oo Lender.,

14. Loan Charees. LLender may charge Borrower fees for services performed in connection with Borrower's default for the purposc ot
protecting Lender’s inte: st in the Property and rights under this Security Instrument. including. but not mited to. attorney s lees, pronert:
inspection and valuation foes. In regard to any other fees, the absence of express authority in this Sceurity Instrument to charge a specibic
fee to Borrower shell not be consirued as a prohibition on the charging of such fee. Lender may not charge fees that are expressiy prohibitedd
by this Sccurity Instrumont or by Applicable Law.

[ the Loan is sutjedt to a laww which scts maximum loan charges, and that law is finally interpreted so that the interest or other foan
charges collected or to b collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded
pernmitied limits will ber funded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a dircct paymier: to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (swwhether or not a prepayment charge is provided for under the Note). Borrower™s acceptance of any such retund made
by dircet payment 1o 130 rower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

3. Notices. All not'ces given by Borrower or Lender in connection with this Sccurity Instrument must be in writing. Any notice to
Borroveer in connection with this Security Instrument shall be deemed to have been given to Borrower when matted by first class mail or
when actually delivered to Borrower’s notice address 1f sent by other means. Notice to any one Borrower shatl constitute notice o all
Borrovsers unless Appliceble Law expressly requires otherwise. The notice address shalt be the Property Address unless Borrower has
designated a substitute rotice address by notice to Lender. Borrower shall promptly notily Lender of Borrower’s change of address. It
Lender specities a proce iure for reporting Borrower’s change of address. then Borrower shall only reporta change of address through thet
specifled procedure. Thoere may be only one designated notice address under this Sceurity Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless f.ender has designated another
address by natice to Porzonver. Any notice in connectton with this Sccurity Instrument shall not be deemed to have been given to Lender
until actually recerved by Llender. I any notice required by this Security Instrument ts also required under Applicable Law. the Applicable
Law requiremant will se sty the corresponding requirement under this Security Instrument.

16. Governing Layv; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument arce subject to any
requirctnents and Himiiet.ons of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sucl. silence shall not be construed as a prohibition against agreement by contract. In the event that any provision oy
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clause of this Security Instrument or the Note conflicts with Applicable L.aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words ot
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢) the word "may™ gives sole discretion
withoutl any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18 Interestin the Property — means ans
legal or beneficial interest in the Property, including, but not limited to, those beneficial interests translerred inu bond lordeed. contruct for
deed. installment sales contract or escrow agreement, the intent of which is the transicr of title by Borrower at ¢ Tuture date to a purchaser,

If all or any part of the PProperty or any Interest in the Property is sold or transferred (or 11 Borrower is not @ natural person and
bencflicial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate pay mentm full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess than 50
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument with:cut further notice or demand on Borrower.

19. Borrower's lXic it to Reinstate After Acceleration. [f Borrower mects certain conditions. Borrower shall hay ¢ the right to have
enforcement of this Sccu-ity Instrument discontinued at any time prior to the earlicst of: (a) live days betore sale ol the Property pursuant to
any power of sale conte'ned in this Security Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrower’s richt to rein: tate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borvoswer: tay pay,
Lender all sums which tien would be due under this Security Instrument and the Note as 11 no acceleration had occurred: th) cures ans
default of any other cove ants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument. ichuding. butnothimete:d
to, reasonable attorney's’ fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting Lender s imteres
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reguire to assure that | ender s
interest in the Property «nd rights under this Sccurity Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, skall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expensces in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check. treasurer’s check or cashier's check.
provided any such chieck is drawn upon an institution whose deposits are insured by a federal agency. istrumentality or entity: or
(d) Electronic Funds Trenster. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain Tully
effective as if no acceleration hal occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) car be sold one or more times without prior notice to Borrower. A sale might result ina change in the entity (known as
the “Loan Servicer™) the: cotlects Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing oblizations un.‘or the Note, this Security Instrument, and Applicable L.aw. There also might be one or more changes ot the Toan
Servicer unrelated 1o a so ¢ of the Note. If there is a change of the Loan Scrvicer. Borrower will be given written notice o! the change whieh
will state the name and a dress of the new Loan Servicer, the address Lo which pavments should be made and any other mformation RENPA
requires in cornection w.th a notive of transfer of servicing. If the Note is sold and thercafter the Loen s serviced by o Loan Servicer other
than the purchaser of the Mote, the mortgage loan servicing obligations to Borrower witl remam with the Loan Servicer orhe transterred o
a successor Loan Scrvicor and are not assumed by the Note purchaser unless othenwise provided by the Note purchaser,

Neither Dorrower n: + Lender may commence, join, or be joined to any judicial action tas cither an indiv idual litigant or the member et
a class) that arises Irom tie other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached an,
provision of, orany duty nwed by reason of] this Security Instrument, until such Borrower or Lender has notiticd the other party twith suen
notice viven in compiiar ce with the requirements of Section 15) of such alleged breach and aftorded the other party hercto a reasonable
period after the giving o such natice to take corrective action. If Applicable Law provides a time period which must elapse betore certain
action can be takcn, tho time poriod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure give: to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisly the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Sul: fances. Asused in this Section 21: (a) “Hazardous Substances™ are thosc substances defined as toxic or hazardous
substances, pollutants, ¢ wastes by Environmental Law and the following substances: gasoline. kerosene. other flammable or toxie
pctroleum products, tox’c pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive
matcrials; (b) “Environn catal Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safets
or envizonmertal protee on: (¢) Environmental Cleanup” includes any response action. remedial action. orremoval action. as defined im
Environmenta! Law; ant () an “Lnvironmental Condition” means a condition that can cause. contribute to. or otherwise trivger an
Environmente!l Cleanup.

ALABAMA - Sirgle Family - IFannie i'ac/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3001 1/01

. Page 8 of 10 N/
DS, irc. Borrower(s) Initiais M

20120912000345030 8/14 $455.85
Shelby Cnty Judge of Probate, AL

09/12/2012 09:20:03 AM FILED/CERT

r—— e Y- —




Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Havzardous Substances, or threaten Lo release
any Hazardous Substanccs, on or in the Property. Borrower shall not do. nor allow anyone ¢lse to do. any thing aftecting the Property
(a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition. or (¢) which. due to the presence. uscoor
release of a Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding two sentences shall not
apply to the prescnce, use, or storage on the Property of small quantities of Hazardous Substances that arce gencerally recognized to be
appropriate to normal residential uscs and to maintenance of the Property (including. but not limited to. hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or other action by any
governmental or rezulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ol which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spitling, leaking, discharge. reicase or
threat of release of any 11azardous Substance, and (¢) any condition caused by the presence, use or release ol a [Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority. or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedizal actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Femedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). Thie notice <hall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is #iven to Berrower, by which the default must be cured; and (d) that failure to cure the default on or betore the
date sprecified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further infrm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a defar it or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the nolice, Lender «tits option may require immediate payment in full of all sums secured by this Security Instrument
withouvt further deman 1 and may invoke the power of sale and any other remedies permitted by Applicable Law, Lender shall be
entitled to collect all cxpenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable artornevs’ o5 and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15,
Lender shall publish thie notice of sale once a week for three consecutive weeks in a newspaper published in Jefferson County.
Alabama, and thercupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this Countv. Lender shiall dediver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Propertv at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (1) to
all expenses of the sale, icludin 2, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument;
and (¢) any excess to tle person or persons legally entitled to it.

23. Relense. Upon ruviment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument. Borrower
shall piiy any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee 1s paid to a
third party for services 1ondered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrowver waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in the
Proper.y.,
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BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumentand inany Rider
executed by Borrower and recorded with it.

e — ——

_—— e oEE AT R T EE— e T

Withess Wilness

Al — (Seal)

MICHAEL BB WILDER -Borrower

| { -k\l"a.l'.ll |

-Bormrownw e

STATE OF ALABAMA, _—/ eféf\fm County ss:
On this C}7L/ day 01‘“% S / , 072/'-‘9 1, cAw /Q \_D Le’ v/ f';a Notary Public n and

for said county and in said state, h€kby certify that MICHAEL B WILDER and AMY E WILDER. whose name(s) 1s/are signed to the
foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of the conveyancee.,
he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.

Notary Public

—_— — - —_— e r—. rET—-. Er——— . * .- - [R— —_——— . —w T — ———— —————
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MIN: 100084100618036441
Case No.: 27772918

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of August, 2012, and 15
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security
Deed (the “Sccurity Instrument”) of the same date, given by the undersigned (the Borrower ) to secure
Borrower’s Note to Cadence Bank, N.A. (the “Lender”) of the same date and covering the Property described

in the Security Instrument and located at:
2228 BANEBERRY DR

HOOVER, ALABAMA 35244
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
the “Decclarat:on’). The Property 1s a part of a plannced unit development known as
P P |

RIVERCHASE
(Name of PPlanned Unit Development)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

I'UD COVENANTS. In addition to the covenants and agrcements made in the Sccurtty Instrument.
Borrower and L.ender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD S
Constituent Documents. The “Constituent Documents™ are the (1) Declaration: (i) articles of mcorporation.
trust instrument or any equivalent document which creates the Owners Association: and (1) any dyv-taws or
othcer rules or regulations of the Owners Association. Borrower shall promptly pay. when due. all dues and
assessments imposed pursuant to the Constituent Documents.

—— — - S et S oM EE— T —E— - TE——T T - - AT — T - -—_—
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a “master” or “blanket” policy insuring the Property which s satistactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the penods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the provision
in Section 3 for the Pcriodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (11) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is dcemed satisfied to the extent that the required coverage 1s provided by the Owners Assocration
policy.

What Lender requires as a condition of this waiver can change during the term ot the loan.

Borrower shall give Lender prompt notice of any lapse n required property imsurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of property insurance procceds i licu of restoration or repair tollowing
loss to the Preperty, or to common arcas and facilities of the PUD, any procceds payable to Borrower are
herceby assienad and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Sccurity Instriment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be recasonable to insure that
the Owners A “soctation maintains a public liability insurance policy acceptable in form. amount, and extent
of coverage te Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential. payable
to Borrower in conncction with any condemnation or other taking of all or any part of the Property or the
common arcas and facilities of the PUD, or for any convevance in licu of condemnation, are hereby assigned
and shall be aid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity
Instrument as >rovided in Section 11.

I". Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination o! the PUD, except for abandoniment or termination required by law in the case of substantial
destruction by tire or other casualty or in the case of a taking by condemnation or eminent domain: {(11) anyv
amendment to any provision of the “Constituent Documents™ if the provision is for the express benefit of
[.ender; (i) termunation of professional management and assumption of self-management of the Owners
Asscciatior; or (iv) any action which would have the effect of rendering the public hability insurance
coverage maittained by the Owners Association unacceptable to 1.ender.
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F. Remedies. [T B
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them. Any amounts disbursed by Lenc? ot Py PQD dues and assessments when due. then Lender
secured by the Security Instrument Uei' unc}er this paragraph F shall become additi{;}n Je ngm ;.:leay -
, _‘ | “Unless Borrow al debt of Borrowe
amounts shill bear int er and Lendcr ag T ‘ r
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Escrow File No.: NTC1200166

EXHIBIT "A"

Lot 2313, according to the Survey of Riverchase Country Club 23rd Addition, as recorded
in Map Book 10, Page 11, in the Probate Office of Shelby County, Alabama.




