AR

20120906000337160 1/1 $12.00

Shelby Cnty Judge of Probate, AL
09/06/2012 01:28:12 PN FILED/CERT

SUBORDINATION AGREEMENT

This Subordination Agreement made as of the/ Q% day of A o4 / , 2012 by
LPP Mortgage Ltd. (“Subordinator’’) and Wells Fargo Bank, N. A., and/or its successors and

assigns (“Lender”)

Recitals:

A. lan K. Schwarting and Kimberly T. Schwarting, ot 2216 Williamsburg Drive, Pelham,
AL 35124 (“Borrower”), have applied to Lender for a loan to be made to Borrower and to
be evidenced by a promissory note covering certain real property.

B. The real property offered by Borrower as security to Lender 1s currently subject to the
prior lien of the mortgage described below.

C. Lender will make such loan to Borrower only on the condition precedent that such
mortgage be subordinated to the lien of the mortgage described below to be given by
Borrower to Lender.

[n consideration of the matters described above, and of the mutual benetits and obligations set
forth 1n this agreement, the parties agree as follows:

SUBORDINATION OF EXISTING MORTGAGLE:

The mortgage to be subordinated covers the real property described as:

Mortgage dated 6/15/2005, executed by lan K. Schwarting and Kimberly T. Schwarting to New
South Federal Savings Bank, and filed for record on 6/28/2005 as Instrument
20050628000317930 and subsequently transferred and assigned to LPP Mortgage, Ltd., recorded
in Instrument 20100427000128520, 1n the Probate Oftice of Shelby County, Alabama.

This mortgage 1s now subordinated and made subject and subservient to the lien of that certain
mortgage covering the real property referenced above, dated the _)_‘LM day of

\u A DA , 2013, between [an K. Schwarting and Kimberly T. Schwarting, Borrower,
and @ells Fargo Bank, N. A., and/or its successors and assigns, Lender, and filed or recorded on

the day of P L) 5}: :ugj , 2019, as Instrument # in the records of the
Probate Office of Shelby County, Alabama. 23O 10 (OO0 33 50

The undersigned Subordinator has executed this agreement on the date first appearing above.

LPP Mortgage Ltd.

(Signature)
C e "7:;& (Print)
Lts: M?-"’!Lﬂ( S.9.4 A7(Titlc)

STATE OF‘% |
COUNTY OF /7() 4

I, the updersigned, a Notary Public in and for said State and County, hereby certify
thatﬁéﬂf‘ }WH‘& /r (Name), whose name as MWS\( Title) of LPP Mortgage Ltd.,
is signed to the foregoing conveyance, and who is knewn to mie, acknowledged before me on this
day that, being informed of the contents of the conveyance, as such officer and with full

authonty, he/she/they executed the same voluntarily and as the act of said ntity, on the day the
same bears date. i

Given under my hand and official seal this / 0 “day of JQP: ; 1+ 7

;m - ‘-L:f- JH#_*----...IIiIII-u
Nowry Public Py
JACQUE LITTLEFIELD My Commission Expires://f- 5/ %
My Commission Expires

December 8, 2014

Prepared by: Jeremy L. Parker, Parker

Birmingham, AT, 34216 Law Firm, LIC, 1560 Montgomery Hwy, Ste 205,



