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The State of Alabama
SHELBY Counly.

THIS INSTRUMENT COVERS GOODS WHICH ARL OR ARETO BECOME
NTURES RELATED TO TIHE REAL ESTATE DLSCIUBED HEREIN AND 1S TO BE
1{ CORDED IN THE DEED RECORDS AND 15 /\LSO TO BE INDEXED IN THE INDEX

OT FINANCING STATEMENTS OR FIXT URE I'ILINGS
THIS INDENTURE, made and entered into this August 15, 2012

by and between

Buck Creek Construction, Inc.
nartics of the first part, hereinafler referred o as morlgagor, ang

o I

oarly of the sccond part, hereinaller referred to as morlgagec, 1 20821000310570 1/

nEE——
puipnE——
we——
- —
-____--'---'
-—-—-:"_
-':""_-:.
e
e —
e
o
pni————
e —

Witnesseth:

WIHEREAS, the said Buck Creek Construction, Inc.
justly indebted Lo the varty of the sccond part in principal sut ol Two hundred seventy thousand and no/100

($270,000.00)
a5 cvidenced vy nulc Uearm[, evel dale herewtlh, payable as lotiows:

On demand, bearing interest as provided i said nole,| (T'his is a FUTURE ADVANCE MORTGAGL,

and the said $__270.000.00 indebtledness shall be ndunncml Ly mortgagee Lo morigagor in accordance
with a construction loaun agrecinent of even dalc herewith, lhc lcrims ol which agrecment arc made @ part of this

motipape.) In addition lo the said §__ 270 000,00 ' principal amount with interest, this mortgage shall
alsu sceure any and all other additional indebledness now or Iu,.rcaflu owing by morlgagor to morlgagec.

NOW, THEREFORE, the parties of the first parl, in! consideration of the premises, and to sccure the
giaynient of said Indebleduess and the compliance with all (he snpulnuom hercin contained, have bargained and
sold, and do hercby grant, bargain, scll; alien, and convey uiito the parly of the seccond parl, ils successors aind
assipns, the following described real cstate, lying and being s’il'u.:lcd in the town of __Pelham
Counly of _Shelby. . ___, State of Alabama, lo-wil;

iy, il
L

Lot 1730, according to the Survey of Stoneykirk at Ballantrae, Phase V, as recorded im Map Book 38,
Page 136, in the Probate Office of Shelby County, Alabama.

[he proceeds of this loan have been applied:on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith. 3aid property
does not constitute tihe homestead of the grantor nor his spouse. TNis is & purchase
noney mortgage.

COGLETHER WITH all building matcrials, cquipmient, fixturcs pnd fittings of cvery kind or characler now owncd
r hercafler acquired by the morigagor for the purpose of or uscd or usclul in conneclion wilhy the improvements
ocaled or to be located on the hercinabove described real cstale whellier such malerials, equipment, fixtures and
tlings arc aclually located on or adjacent (o saigd real eqla le or nol, and: whether in storage or othenvise,

vhercsoever the same may Le localed.  The personsl propcnw herein conveyed and mortgaged shall inclnde,
vithout Himitation, ail lumber and lumber products, bricks, bmlclw, stones and building blocks, sind and ccment,
oofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, aire

onditioning and healing cqu:;}mcnl anl ﬂl)pll'mccs clcclncal and gas cqummenl and appliances, pipes g
iping, ornamental and decorative fixtures, and in general ;111 building material and cquipment of cvery kind and
havacler used or useful in conuection with said m\provclncnts

Fogether with all the rights, privileges, tenciments, and appurienances llmcumo Lelonging or in any wisc
pperfaining, lnc,ludm[, screell windows and doors, gas, steaim, clectric and other hie: mng, lighting and cooking
ipparatus, elevators, ice boxes, plutibing and other [ixtures apperlaining to the said premiscs all of which shall be

fecined realty and celiveyed by this mortgage.
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TO HAVE AND TO HOLD the said premises, and every partwereof unto the morlgagee, is successors
ad assigns forever. And the undersigned covenant with llhc imortgagee thit the undersigned are lawlully seized in
¢ simple of said premises and have a good right to sell and convey the same as aforesaid; that the said premiscs
e free of all cucumbrances and the undersigned will warrant and fm'cv%:r defend the title to the same unto the

! v
orlpapee, its successors and assigns, against the law[ul claims ol all persons whomsoever,

And for the purpose of further securing the payment of said indebledness,. the undersigned hercby agree 1o
ay all taxes, assessiments, or other liens taking priority over this morlgage, when imposed legally upon said
remises, and should default be made in the payment of same, or any part thercof, said mortgagee, at is option,
1wy pay the same;, and to further -secure said iudcblec{ness first above: named, and every portion (hereol, the
ndersipned agree to keep said properly continuously insured.in such manner and in such companics as may be

atisfactory to the mortgagee, for at least $_270,000.00 Hgi‘iinSl; loss by fire and $_270.000.00 ,

painst loss by tornado with loss, if any, payable lo ;_:ﬁd mortgigee,ins its interest may appear, and 1l lhe
ndersigned [ail to keep said property insured as above specificd, then the morlgagee may, al ils option, insure snid
roperly for its insurable value against loss by fire and tornado, for its own benefil, the proceeds from such
nsurance, if collected to be credited on the indebledness secured by this mortgage, less cost of collecting same, or
1 thie clection of the mortgagee, may be used in repairing or reconstructing the nremises: all amounts so expended
y said mortpagee for insurance, or for the payment of ia:;\'_es, assessiments, or any other prior liens, shall become a
lebt due and al once payable, without demand upon or notice (o any person to said mortgagee, additional to the
ndebtedness hereby specially sccured, and shall be secured Ly the lien of this morigage, and shall bear inferest
rom date of payment by said mortgagee, and at the clccj{ion ol the morié;sgec, and withoul notice (0 any person,
he mortgagee may declare the entire indebledness secured by this mortgage due and payable, and this morigage

ubjecl to foreclosure, and same may be foreclosed, as hereinalter provided,

The undersigned agree (o take good carc o the p;rt:mises above described, and not {o commit or pernil any
vaste thereon. and to keep the same repaired, and at alljtines (0 maintain the same in as good condition as they

Wy are, reasonable wear and {ear alone excepled,

The undersigned agree thal no delay or failure of the mortgagee to exercise any option lo declare the
naturity of any debt secured by this morigage shall be laken or deemedjas a waiver of ils right 1o exercise such
iption, or to declare such forfeiture, efther as to any pasl 0r present defaul{, and it is further agreed that no terms or
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onditions contained in this mortgage can be waived, altered or changed except as cvidenced 10 writing, sipgned by

he undersigned, and by the mortgagee, by an officer hereof,

Aller any defaull on the part of the mortgagor, e morigagee shall, upon bill filed or olhcr proper lepal
iroceedings being commenced for the foreclosure of this mortgage, be entitled, as a maller of right, o the
ippointment by any competent court or tribunal, without notice to any party, of i receiver of the rents, issucs and
yrofits of said premises, which power to lease and conlrol the said premises, and with such other powers as may be

lcemed necessary,

UPON CONDITION, HOWEVER, That if the ;norlgngor pnysj siaid note and any renewals or oxiensions
hereof. and all olher indebledness secured by this mortgage, and reimburses said mortgagee for any amount if may

}

wmve expended in payment of taxes and insurance or other liens, and inle}csl thereon, and shall do and perform all
sther acts and things herein agreed to be done, this conveyance (o be nutl and void,; but should default be made in
e payment of any sum expended by {he said mortgagee under the :.:n;;lheri!y of any of the provisions of ihis
norigage, or should said indcbledness hereby secured, and any renewals or extensions (hereofl, or any part thereof,
yr any interest thereon, remain unpaid at maturity, or shduld the interest of said mortgagee in said property become
ndangered by reason of the enforcement of any prior lien or encumbrance thereon, so as lo endanger the debl
wereby secured, or should any law, either Federal or Smlc', be passed imposing or authorizing the tmposition of any
pecific tax upon this mortgage or the debt hereby secur{écl, or pm*miliing;cr authorizing the deduction of any such
ax from the principal or interest secured by this mortgage, or by virtue pf which any tax or assessinent upon the
nortgaged prenises shall be chargeable against the owner of said morlgage, or should at any time any of the
(ipulations contained in this mortgage be declared Euva:iicl or inoperative by any court of compelent jurisdiction,
hen, in any onc of said cvents, the whole of the indebtedness hercby sccured, or any portion or part of same as may
ot at said date have been paid, with interest thercon, shall al once become due and payable at the option of said
norigagee, and this morigage be subject to foreclosure and may be ftnrca:floscci as now provided by law in case of

yast due morlgages; and the mortgagee shall be authorized to take possession of the preiises hereby conveyed, and
fter giving notice by publication once a week [or three (fzonsecutive wee!;%, of the time, place and terms of sale, by
sublication in some newspaper published in the Counly wherein said prcp:crlj,* 1s located, to sell the same in [ronl of
he Courthouse door of the Counly wherein sdid nroperty, is located, at public oulery, to the highest bidder for cash,
wmd apply the proceeds of said sale:  Firsl, to the cxf}cnsc of mlwcr{is{ing, selling and conveying, including a
reasonable aliorney’s fee; second, to the payment of any% amotnts that ni:{xy have been expended, or that may then

)¢ necessary 1o expend, in paying insurance, laxes and other encumbrances, with interest thercon; third, to the

nayment in full of the principal indebtedness and imer-fsl thereon, whether the same shall or shall not have fully

matured at the date of said sale: but no interest shall be collected beyond 'It;hc day of sale: and, fourth, the balance, if
any, (o be turned over {0 those wlio may be enfitled to such balance unclqr federnl or state aws, Upon any default

sel forth hercin, Moripagee shall also be entitled to cxercise any remedy contained herein or in any other loan
document, |

And the undersigned further agree that said muigagee, ils suceessors, or assigns, may bid at any siale had

under the terms of this mortgage, and purchase said nroperly, il the higﬁmst bidder therclor; and the undersigned
(urther agree (o pay o reasonable attorney's fee Lo said }nmlgngcc, its successors or assigns, for the foreclosure of



f (he decree of any court of compelent

| )
«er under the power of sale contained herein, or by virtue o _ _ _
at any such sale shatl be under no

his morigage, cil .
ee 1o be a part of the debl hercby secured, and the purchases

urisdiction, said { !
ybligation to sec to the proper application of the pyrchase money,
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I the cventiof a sale hereunder, the mortgagee, or OwWnier of the debt and morlgage, or auchioncer, shall

exccule to the purchaser for and in the npme of the undersigned a good nnd sufficient deed to the property sold.
The undersigned agree that the debt hereby secured shall al jonce Lecome due and payable and this

mortgage subject to forcclosure as herein provided, at the option of the holder hereof, when and i any statement of
ticn is filed under the statutes of Alabama relating to (he liens of 111&(:1_‘1;'mics and materinhmen, without regard (0

torm and contents of such statement, and withoul regard 1o the existence or non-exisience of the debt, or any par
thercof, or of the lien, on whicly such stalement is based

The occurrence of any of the following events chall also constitute an evenl of delauil under {his

Morlgage: the, dissolution, liquidation, or merger of Mortgagor, Guaranlor, or any loan parly; the death or
incapacitation of Morigagor or Guarantor: the filing of bankruptcy or wrilten admission of inability to pay debts by
Morigagor or Guarantor, In the cveni of such default, Mortgagee shall be entitled lo excrcise any remedy

contnined herein or in any other loan document.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be
‘o1 miore persons, or a corporation; and all

conslrued Lo refer to the maker-or makers of this INOMEAGE, whelher one, .
covenants and agreements herein made by the undersigned shall bind the heirs, personial representalives,

" » r o " I . ’ ' ' .
successors and assigns of the undersigned, and every oplion, right and priviiege herein reserved or secured 1o the

mortgagee, shall inure to the benefit of its successors and nssigns.

The said indebledness of 270;000*00 _which s secured hereby is being advanced by
rdance with a construgtion loan agreement of even dale herewith, the terms of

morlgagee 10 morlgagor in acco | | _ _ ' _
which agreement are incorporated as a parl hereof. In the event of defaull in the terms of said agreement, or any

other contract or agreement betwveen morlgagor and morlgagee, such delaull shall be an event of delault entithng
e morlgapee herein (o foreclose this morigage or cxcn;iisc any remedy provided herein,

N TESTIMONY WHEREOF, the undersigneu have hercunto sct their hands and seals, on this day and

vear first above wrilten,
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By: Chris Williams

STATE OF ALABAMA
COUNTY OF SHELBY

[, Kelly B. Furgerson, a Notary Public in and for said County, in said State, hereby certity

that Chris Williams, whose name as President of Buck Creek Construction, Inc., a corporation, 1s
signed to the foregoing instrument, and who is known to me, acknowledged before me on this ?day
that, being informed of the contents of this instrument, he, as such officer and with full authority
executed the same voluntarily for and as act of said corporation.

Given under my hand and official seal this 15th day of August, 2012.

KELLY B. FURGERSON
Notary Public, State of Alabama

Notary _ Alabama State At Large
Mv C sion Exni | My Commission Expires
Y L Oomnission XplreS.10'20-2014 October 20, 2014

This instrument prepared by:
Kelly B. Furgerson

3150 Hwy. 52 W.

Pelham, AL 35124



