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HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Secunty Instrument”) s given on June 28, 2012 {"Dale’) The morfigagor 15
Russell L. Arthur and Judith E. Arthur, husband and wife, as joint tenants with nignt of
survivorship whose address s 161 Village Ln, Petham, AL 35124 ("Barrower™). The mortgagee
under this Security Instrument is Mortgage Electronic Registration Systems, Inc. {MERS'). MERS
s a separate corparation gl s acking solely as nominee for Lender, and Lenders successors and
assigns MERS s orgamzed and existing under the laws of Delaware, and has an address and telephone
normhar of PO Box 20086, Flinl M 485012026, tel (888) 879-MERS. This Secunly instrument s given
. One Reverse Mortgage, LLC wmch is organized and existing under the laws of DELAWARE. and
srase address st 9920 Pacific Heights Blvd, Suite 350, San Diego, CA 892121 ("Lender™}) Borrower
has agreed 0 repay o Lender amounts winch Lender s aobligated o advance, noluding fulure advances,
unrter the lerms of a Home Equly Conversion Loan Agreement dated the same date as this Secunly
nstrument MLoan Agreement”s The agreement 10 repay 18 evdenced by Borrowar's Nole dated ihe
same date as this Secunty instrument {"Nole”} This Secuntly Instrumaent secures (o Lander  {a} the
renayvment of the debl evidenced by the Note, with interest al a rate subect 1o adjustment, and all
------ =newals, exiensions and modifications of e Nole, up {o a maximum pnocipal amaount of THREE
HUNGREB TWENTY TWO THOUSAND FIVE HUNDRED AND NO/M00 (U5 $322,500.00) (b the
saymant of all other sums, with interes!, advanced under paragraph 5 10 protect the secunly ol 1his
Sacurty instrument or otherwise due under the barms of tris Secunty Instrument, and (¢} the performance
of Borrowers covenants and agreements under this Secunty Instrument and the Note The full debt,
rriuding amounts descnbed 0 (@), (b and {¢) abave. | nol pad eadker, s due and payable on
September 08, 2084 For this purpose, Borrower rrevocably martgages, grants and conveys to MERS
(solaly as neminee for Lender and Lender's successors and assigns) and o the successors and assigns
o MERS, wilh power of sale, the fallowing describad property located in Shelby County, Alabama.
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SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HEREOF.
shah has the address of . 161 Village Ln, Pelham, AL 35124 ("Property Address™).

POGE THER WITH all the improvements now of hereafler erected on the property, and all easements,
(onts, appurterances, and fixtures now or hereafter a part of the property. All replacements and adddions
L__..f{,,alz alsa pe covered by this Secunly instrument. Al gl the foregoing 15 referred 1o 0 this Saecunty
%rw-’fsuﬁwm as the "Property.” Borrawer understands and agreas thal MERS holds only legal lille 1o the

twrmtw granied by Borrower i this Securily Instrument, but, f necessary to comply wilth law or custom,
AERS fas nominee for Lender and Lender's successors and assigns} has the nght o exercise any or 3il
of trose nderests, ncluding, but nol L hsted {0, the nght o foredlase and sell the Properly. and 1o lake any
acton required of Lender ncluding, bul not limded to, releasing and cancaling this Securdy Instrument

BORROWER COVENANT S shm Borraowar s lawfully seised of the estale hereby conveyed and hasg the
e b miortgage, grant and oonvey %h@ ﬁm;}f«f* iy and that the Prapedy s unencumbered, except lor
powuymbrances of eoond Emf{}wm warrants and witl defend generally the tlle (o the Property agamst all
siaersoand demands suliedct 1o any encumbrances of record

TH'S SECURITY INSTRUMENT combines uniform covenants for national use and nor-undorm
~eerants with limited variatons by urisdiction o consbiute a undorm security instrument covenng real
"*f{a :‘riy”

UREORS COVENANTS Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest. Borrgwer shall pay when due the prinoipal of, and lgrest an,
the deht svirdenced by the Nole

2. Payment of Property Charges. Borrower shall pay all properly charges consising of 1axes, ground
onds flood ard hazard insurance premiums, and special assessments in a imely manner, and shall
orovade evidence of payment to Lender, unless Lender pays properly charges Dy withholding funds
from monthly payments due o the Borrower or by charging such paymanis 16 a hne of cradd as
areayvicled for m the Loan Agreemaend

3 Fire. Flood and Other Hazard Insurance. Barrower shall insure all improvements an the Property,
whether now 0 exslence or aubsequently erected. against any hazards, casuallies, and
sontinpencies, including fire. This insurance shall be maintained in the amounts, o the extent anc
'ff**; the penods required by Lender or the Secretary of Housing and Urban Development
"Secretary™y Barrower shall also insure all improvements an the Property whsiher now 1 exislance
ar subsecuently erected. against loss by floods to the extent required by the Secretary All insurance
shall b carried with companies appraved by Lender The msurance policies and any renewals shall
ma held oy Lender and shall include loss payable clauses in favor of and in a {orm acceptadle W,
Lonriar

- the ovent of loss, Borrower shall give Lender immediate notice by mail Lender may make proof of
ss i oot made promplly by Borrower Each nsurance company concerned is heraby ahgrized
and directed to make payment for such loss o Lender instead of 1o Borrower and Lender jointly
msurance proceeds shall be applied o restoration or repair of the damaged Property, d the
restoration of tepar is ecanomically feasible and Lender's securnily 18 not fessanad I the restoration
cr repair 5 nol economically feasible or Lenders securidy would be leszened, the insurance
sroceeds shall pe apphed first o the reduchon of any mdebledness undsar a Second Note and
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Second Secunly instrument held by the Se retary on the Property and then 1o the reduction of the
,..f*zs::im;s _&ﬁﬁ&m wﬁﬁﬁ%{ the Nole and this Seo ':f-é;zy ﬁgtmm%ﬁi Aﬁy SXCESS INSUMaNoe procesds over an
., 1 e he Note and this Secunty instrumend

z:;h;falt &w p}ﬁs&i o 1 bfs:s mtz%y l@g*ﬁ& t;..r mi %asj %h@* @am

n the avent of foreclosure of this Secunty instrument or other {ransfer of title 1o the Froperty that
extinguishes the mdebledness, all night, tlle and interest of Borrower i and 10 nsurance policies 0
frrce shal pass o the purchaser

Occupancy, Preservation, Maintenance and Protection of the Property. Borrower's Loan
Agzptwattfm { easeholds. Borrower shall oocupy, establish, and use the Properly as Borrower's

srincipal residence afler the execulion of this Securnty Insbrument and Borrower {ar al least one
Ea;_a:mw@n d infially more than one person are Borrowers) shall conlinue 1o ocoupy the Properly as
Borrpwer's principal residence for the term of the Securily instrument "Principal residence” shall
mave the same meaning as in the Loan Agreemant,

Barrower shall oot somemil wasie or desbroy, damage or substantially change the Property or allow
the Property 1o detericrate, reasonable wear and tear excepted. Borrower shall alsa be in defaull o
Borrower, dunng the loan application process, gave materially false or inaccurate informabon of
statements to Lender {or faled o provide Lender with any malerial information) in connechon wilh
the loan evidenced by the Note, including, bul nol limited lo, representations concerning Borrower's
sooupancy of the Property as a prncipal residence. i thes Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease I Borrower acquires fee title to the Froperty,
e loasahold and fee Hille shall not be merged unless Lender agrees o the mergar in wnling.

Chmg% to Borrower and Protection of Lender's Rights in the Property Borrower shall pay all
qovernmental or municipal charges, fines and impositions 1hat are nol included in Paragraph 2
Borower shall pay these obligations on time direclly 1o the enlily which s owed the payment i
fadure to pay would adversely affect Lender's interest in the Propedy, upon Lender's request
Horrower shall promptly furnish to Lender receipls evidencing these payments. Borrower shall
nromplly discharge any len which has priority over this Secunly Instrumaent in the manner provided
iy Paragraph 120

' Borrower fails to make these payments or the property charges required by Paragraph 2, or fails
o perform any olher covenants and agreements contained in this Security instrumerd, or there s a
leqal proceeding that may significantly affect Lender's righls in the Froperty (such as a proceeding in
nankmuntoy, for condemnation or to enforce laws or regulations), then Lender or MERS may de and
nay whatever 15 necessary (o protect the value of the Propardy and Lender's nghts in the Property,
ncludiog payment of taxkes, hazard insurance and other itams mentioned in Paragraph 2.

To protent Lender's secunly in the Property, Lender shall advance and charge 1o Borrower all
amounts dup o e Secretary for the ﬂmﬁggg@ insurance Premwm as defined o the Loar
Anresmant as well as all sums due 1o the lcan servicer for servicing aclivibes as delined in the Loan
Anrsement Any amounls disbursed by Lender under this Paragraph shall become an additionat
debl of Borrower as provided for i the Loan Agresment and shall be secured Dy this Secunty
[rstrument

Inspection. Lender or ds agenl may enter on, inspect or make apprasals of the Praperly in 3
reascnable manner and al reasonable times provided that Lender shall gwve the Borrower nolice
nnor to any nspecton or appraisal specifying a purpose for the ingpecton ar apprassal which mus!
mo related 10 Lender's interest in the Property I the Properly s vacant or abandoned or the joan 8
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o1 delaull, Lender may ke reasonable action 1o protect and preserve such vacanl or abandonsd
Hropery without nobce o the Borrower,

Condempnation, The proceeds of any award or clam for damages, direc! or consequential, in
connection with any condemnalion, or other aking of any part of the Propery, or for conveyance in
alave of condemnation shall be paid to Lender. The proceeds shall be applied first 1o the reduction
of ary indebiedness under a Second Nole and Second Sacurily Instrumant held by the Secretary on
e Properly, and then to the reduchon of the ndebledness under the Nole and this Seoundy
rmtrument. Ay exoess proceeds over an amound reguired 1o pay all oulslanding indebladness
ander the Nole and this Securdy Instrument shall be paid (o the snlity legally entitlad thersto

Fees. Lander may collect fess and charges aulhonzed by the Secrelary.
Grounds for Acceleration of Dabt.

() Due and Payable. Lender may require immediale payment«n-full of all sums secured by s
sacunty instrument

(A Borrowser diegs and the Property is not he prnaipal resdence of at least one surywing
Borrower, or

iy Al of a Borrower's Btle iy the Property (or tas or her peneficial interest in a trust owning
all or part of the Properdy ) is sold or olhgrwise transterred and no olher Borrower retaing
tile 10 the Propedty in fee simple or relains a leasehold under a leass for not less than
GY vegrs which s renpwable or 8 lease having 3 remaming gﬁﬁf o of not less than 50
years beyond he E%&iaff of the 1008 birthday of the youngest Borowsr or mlams a ke
estate, (or relaning a benefical inlerest n & %mﬁt wilh such an interest in the Property)

{b} Due and Payable with Secretary Approval. Lender may require immediate payment-in-full of
alf sums securad by this Securdy instrument, upon approval of the Secrelary,

(11 The Propery ceasss o be the gnncipal residence of a Borrower {or reasons other than
death and the Properly s ngl the prinoipal residence of at least one other Borrawer; of

{11} Fa:*:«f a peood of longer than 12 consecutive months, a Borrower faids 1o oocupy the
Froperty because of physical or menlal diness and the Properly s not the pnnopal
resiclence of at least one other Qorrower, ar

(i AR obhgation of the Horrower under this Secunty Instrument s nol performed

fﬁ} Not to Lender. Borower shall “{ﬁzf@’ Lerder wheraysr STy of the syants sled m this
Pa w:-:; r« G (alii) and (O ocour

{tdy HNotice to Secretary and Borrower. Lander shall nolily the Sﬁﬁ-r@mw ared Barrowear whanevs?
ke foan becomes due and payvable under Paragrapn 9 {aduy and (b} Lender shall not have the
right to commence foreclosure until Borrower has had 30 days afler notice to either

(1 Correct the matler which resulled in the Secunly Instrument coming due and payable) of

(y  Pay the balance i full, or
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(iy Sell the Progerty for the lesser of the balance or 95% of the appraised value and apply
the nel proceeds of the sale oward (ne balance; or

fevd Provide the Lender wilh g desed-n-ieu of foreclosure

{e} Trusts, Conveyance of a Borrowers mierest v the Froperty 1o a trust which meels the
requiraments of the Secrelary, o convayanoe of a frusts interesis i the Properly 0 &
Borrower, shall nol be considered a conveyange {or purposes of this Paragraph 8 A brust shall
not be considersd an occupant o be considersd as having a princpal resdence O DUIPOSES
of this Paragraph 4.

{f1  Mortgage Not Insured. Bormower agrees that shoudd this Secunty instrumant and the Note nol
ne gligible for nsurance under the Nalional Housmng Act within 80 days from the dale hereol,
Lender may, al ds oplion, require immediate paymentan-iull of all sums secured by ths
Securty instrument A wnllen stalement of any authorized agent of the Secrelary dated
{he Mole, shall be deemed conclusive preol of such nebgbibly Natwthsianding the foregomng,
this aphion may not be exercised by Lender when the unavailabidity of insurance 18 solely due to
Lenders fadure to remit @ maortgage insuranne premam o the Secretary.

secured by this Securily Instrument. Lender may enforce the debt only through sale of the Property
Lander shall nol he permtled o oblam a dehicency wudgment agamst Borrower o e Secunty
instrument s foreclosed. H this Security Instrument s assigned 1o the Secrelary upon demand by
ihe Secrelary, Borrower shall not be liable for any difference between the morigage smsurance
henefits pald o Lender and the guistandmg mndebledness, including acprued nterest, owed by
Borrawar at the bme of the assignmant

Reinstatement. Borrower has a nghl o be reinstaled o Lender has required mmediale
naymentndull. Ths nght applies even alter loreciosure proceedings are instituted. To reinstate this
Securdy Instrumant, Borrower shall coract the condibon which resylied in the requrement tor
mmediale payment-n-full, Foreclosure costs and reasonable and cusiomary allomey's fees and
expenses propedy assoniated with the foreclosure proceeding shall be added lo the pnncipal
balance Upon remstatemend by Borrower, this Securily Inglrument and e obhgabons that o
secures shall remam in sffect as f Lender had ndt requred immediate paymentan-ful However,
Lendar g not required 1o permil reinstatement i (1) Lender has accepted remslatement aller the
commencement of foredosure  proceedings  within two  years  mmediately preceding  the
commaencement of a current foreclosure procesding, Oy remstatemeant will preclude foreciosure on
diffarant grounds oy the fulurg, o () remstatement will adversely allect he priordy of the Secunly
nstrument

Lien Status,

{a} Modification. Borrower agrees (o exlend s Securnty instrument v accordance with this
Paragraph 12{a) if Lender delermines that the onginal hen status of the Secunly lnstrumeant 15
by the Securty Ingtrument equals or gxceeds the maxsnum poncipal amount staled or the
roamum penod under which oan advances relain the same len prionty imbially granted 1o
loan advances has expired) and state law parmits the onginal hen status 1o be mamntained for

& BEELY Miambarng Motgage PECR AURTARLE B&TE - BERE
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hure loan advances through the execution and recordabion of oneg or mora documents, then
Lender shall oblan tile svdence al Borrowers expense. i the Blle svidence mdicales that the
property s not encumbered Dy any liens (excep! this Security Instrument, Ihe Second Securdy
ratrument desonbed n Paragraph 13{a) and any subordinale liens that the Lander
determines will also be subordinale o any future loan advances). Lender shall request the
Baorrower o execute any documents necessary o prolect the lien slatus of fulure loan
advanrces. Borrower agraes o execule such documents I state law does nol permd the
arginal hen status to be extended o hiture loan advances, Borrower will be deemed 1o have
faledd 10 have periormed an obligaton under thg Security Insbrumend

Tax Deterral Programs. Borrower shall not parboipale in a real estate tax delerral program.
any liens created by the tax delerral are not subordinale (o this Security Instrument.

Prior Liens. Borowar shall proamplly discharge any lien which has pronty over this Securily
strament unless Borrower: (8) agrees i wiling 1 Ihe paymend of he obligabon secured by
ine an i a manner avcepiable 10 Lender (bl contesls in good faih the lien by, or defends
agarst enforcement of the en in, legal proceedings which in the Lender's opinon operate o
prisviat e enforcemeant of the hen or lorfedurs of any part of the Property, or (0) secures from
e rolder of the hen an agreemaent sabisfactory o Lender subordinating the ben 1o all amounts
secured by this Seounly instrument it Lender determings that any par of the Properly s
subect W a hen which may slian pnotly over this Secuntly instrument, Lender may give
Bormmwer g nolice dantifyving the ben Borrower shall satisfy the hen or take one mare of the
actions set orth above within 10 days of the guang of nobce.

13. Relationship to Second Security instrument.

(a)

(b}

{¢)

Second Security Instrument. In arder 10 secure payments winch the Secrelary may make {0
ar on pehalt of Borrower pursuant 1o Secton 25501 11HA) of the National Housing Act and the
Loan Agresmend, the Seorelary has required Borrower 10 execules 3 Second Mole and a

second Secunty Instaument on the Property

Relationship of First and Second Secunty Instruments. Payments made by the Secretary
shadl nod be ncluded in the debt under the Naole unless.

(i Trus Secunty Instrument 15 assigned (o the Seomelary, or

(ir The Secretary accepls rembursament by the Lender for sl payments made by the
sacretary.

It the circumstances descnbed in () of (i) occur. then all payments by the Secretary. including
slerest an the payments, bul excluding late charges pand by the Secretary, shall be included
i e debl under the Nole

Effect on Borrower. Whaere thers 5 no gasignment of reimbursement as desoribed in (b or
{1y and the Secreldary makes payments o Borrower, then Bomower shall not

{{ Be required 10 pay amounts owed under the Note, or pay any renis and revenues of the
Hroperty under Paragraph 19 o Lender or a recewver of the Property, until the Secrelary
ior {hw

has required paymentsn-ull of all oulstanding prinoipal and aecrued interest urg
second Note: o

Fh o sombarng Sarigage BECH ADLETARL £ HATE - MRS
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vy Be ebligated {0 pay inlerest or shared apprecaton under the Note at any bme, whether
accrged before or after the payments by the Secrelary, and whether or nol accruyed
derest has heern included in the pnnopal balance undar the Naole,

(d}  No Duty of the Secretary. The Secretary has no duly to Lender to enforce covenants of the
Second Secunty instrument or to lake aclions o preserve the value of the Froperty, even
ihough Lender may be unable (o collect amounts owed under the Note bacause of resinclions

i this Paragraph 13

14. Forbearance by Lender Not a Waiver. Any lorbearance by Lender in exercising any nghl or
rarnedy shall not be a wawer of or preciude the exermse of any nght or remady

15. Successors and Assigns Bound,; Joint and Several Liability. The covenants and agreemants of
trus Security Instrument shall bind and benefit the successors and assigns of Lendar. Borrowar may
1ot assign any rghts or obligations under this Securty instrument or under the Note, excepl (o a
trust thal meels the requirements of the Secretary Borrower's covenants and agresmaents shall be
wuryd and several

16.  Notices. Any nobce la Borrower provided for i thes Seaunly instrument shall be gwven by delivenng
1 or by masding d by first class mail unless applicable law requires use of another method . The nolice
shadl be directed (o the Property Address or any other address all Borrowers jomtly designate. Any
notice 10 Lendar shall be gven by first class mail 1o Lender's addrass slated heren or any address
Lender designates by nolice o Borrower Any nolice provided for m this Secunty Instrument shall be
desmed to have been goen 1o Borrower or Lendar when given as prowided in this Paragraph 16

17.  Governing Law; Severability, This Secunty Instrument shall be governad by Faderal law and the
law of the wnsdiction i which the Properly 3 located in the gvent that any provision or clause of
thes Securty instrument o the Mole conflets with appheable law. such conflict shali not affect other
srovismans of {his Secunly Instrument or the Maote which can he given effect without the conflicing
arovison. To s end the provisions of s Securnly instrumant and the Nole are declared 1o be
SR arg e

18. Boarrower's Copy. Borrower shall be given one cordormed copy of the Note and this Saecunly
rvsbrumend

MON-UNIFORM COVENANTS Borower and Lender covenant and agree as ollows.

19. Assignment of Rents. Borrower uncondilionally assigns and transfers to Lender all the rents and
revenues of the Properly Borrower authorizes Lender or Lenders agents (o collect the rents and
rgvenues angd hereby directs sach tenant of the Property o pay the renls 1o Lender or Lenders
agents. However, pror 1 Lender’s nolice (0 Bortower of Borrower's breach of any covenant or
agreament n the Securly Instrument, Borrower shall collect and recewve all rents and revenues of
(he Property as trustee {or the benelit of Lender and Borrower This aasigoament of rents constitutes
ar absolute assgnment and not an assgoment for addibonal secunty oniy

if Lander gives robce of breach to Borrower: {8} all rents receved by Borrower shall be held by
Bormmwer as truslee for henefl of Lender only, 0 he applied (¢ the sums secured by this Securnty
instrurmant (b Lender shall e entilled 1o collect and recaive all of the rents of the Property, and {¢}
aach fanant of the Property shall pay all rends due and unpad to Lender or Lenders agent on
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| grnigder's writlen demand {0 the tangnt

Rarrowar has not execuled any prier assgoment of the rents and has not and will not periorm any
art that would prevent Lender from exercising ils righls under this Paragraph 19

| prdar shall not be required to enter upon, take cantrol of or maintain the Property telore or alter
giving notice of breach 1o Borrower However, Lendar 07 & wchoially appointed recever may do so al
any hme there i a breach Any applicaton of rents shall not cure or waive any defaull or invaldale

any ofher nght or remedy of Lender This assignment of rents of the Property shall terminate when
tre rlaht secured by this Securily instrument is pad in Uil

Foreclosure Procedure. f Lender requires immediate payment-indull under Paragraph 9,
Lender may invoke the power of sale and any other remedies provided in this Paragraph 20,
inctuding, but not limited to, reasonable attorney’s fees and costs of title evidence,

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 18, Lender shall publish the notice of sale once a week for three
consecutive weeks in a8 newspaper published in Sheiby County, Alabama, and thereupon
shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying
the Property. Lender or its designee may purchase the FProperty at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order:
{a) ta all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and (¢} any excess to the person or persons
tegally entitled to it

Lien Priority. The full amount secured by this Securnity Instrument shall have the same prarty over
any ather liens on the Property as f the full amounl had been disbursed on the dale the imilisl
disbursement was made | regardless of the aclual dale of any disbursement. The amount secured
vy this Securdy Instrument shall include all direct payments by Lender 10 Borrower and all other loan
advarices permitfed by this Securly Instrument for any purpose. This ben prionty shall apply
sotwithstanding any Stale constitution, faw or regulation, excepl that ths hen pnonty shall not altect
the priarity of any liens for unpaid State or local governmental unit special assessments of laxes.

Adjustable Rate Feature. Under the Nole, the initial stated inlerest rate of 2.870% which acorues
on the principal balance Minitial inlerest Rate™) s subject 1o change, as described below, When the
mterest rate changes. the new adjusted interest rate will be applied 10 the total culstanding principal
nalance Each adjustment to the interest rate will be based upon the mterbank offered rales for one
month U S dollar-deraminated deposits i the London markel ("LIBOR™, as ryblished on the Hirst
nusiness day of each week in the "Money Rates” section of The Wall Streel JournaiTingdex”) plus 3
ssargin If the Index is no longer available, Lender wil use as a new Index any index nrascented by
ine Secretary, Lender will give Borrower notice of the new index.

Lander will perform the calculations described helow o determine the new adjusled riterast rale.
The inleres! rate may change on the first day of September, 2012, and on [ ] that day of each
succeading year [X] the first day of each succeading month ("Change Date”} unlil the loan 15 pad in
fraft
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ne calculated by adding a margin lo the Current Index. The sum of the margin plus the Current
index will be catled the ("Calculated interest Rate”™) for each Change Date. The Calculated imer%l
Hate wll be compared m e interest rate o eflect immadiately grior © the currend Change Dale
A tale ﬁ_ﬁ%iﬁﬁg interest Rale™),

“_._H ?’H{"‘f‘@? Of lm&gﬁr thar& Ihe E?;;a-:zsi 110 ﬂtemai RE&I‘.@: nor can t t?ﬁ Mare thaz’* 5 %f]% hz«gﬁﬁgr 0 lf:aw&f
tran the inihal inlerest Rale

[X] Monthly Adjusting Variable Ra
above TWELVE AND 8706/1000 ?&wﬁm {’1 2. E?{} Yo 3

The Caloulated interest Rate will be adjusled | necessary o comply with 1hese rale imilation(s) and
-,w b&e Er& %ﬁﬁ*f"“[ %ji’“‘ﬁ""g H"iﬁ ﬁaxi {:hﬂ'ﬁﬂﬁ% Efﬁmﬁ Al m'y Gh-mge E}a’ta_f_ { the Calculaled Inlerest Rale

Release. Upon paymend of all sums secured by this Secunty instrument, Lender shall release this
Securily instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a - foe
for releasing this Security Instrument, bul anly if the fee s pad 1o a third parly for senvices rendered
and the charging of the les s permitled under Applicable Law

Waivers. Borrower wawes all rights of homestead exemption in the Property and relinqguishes all
roghis of curtesy and dower in the Property |

Riders to this Security Instrument. I ane or more niders are execuled by Borrower and racorded
together with this Security instrument, the covenants of each such rider shall be ncorporated into
ﬁmﬁ shall amend and supplement the covenants and agreements of this Securnty Instrument as if the
ricder(s) were a part of ihis Secunty Instrument. [Check applcable box{es) |

[ 1 Condommum Hider (X] Planned Unit Development Ritter
[ 1 Shared Appreciabion Ruder [ 1 Other [Specify}
Legal Description

Nominee Capacity of MERS. MERS serves as mortgages of record and secured parly solely as
naminee, in an administrative capacity, for Lender and its successors and assigns and holds legal
titie 1o the inlerests granted, assignad. and transferred herein. All payments or deposids wilh respect
oy $hee Senuredd ﬁﬁt}ﬁgﬁéiéi}ﬁfﬁ shall he made 10 Lender, all advances under the Loan Documaents shall
e made by Lender, and all consants, approvals, or other 'iﬁ'ﬁ*iﬁ*m‘%?ﬁﬁﬁﬂﬂﬁ reciuirend o permidted of
Mortgagee herein shall be made by Lender. MERS shall at all times comply with the nstructions of
Lander and i#s successors and assigns I necessary o comply with law or custorm, MEKS for the
renelt of Lender and s SUCCESSOrS and assigns) may be directed by Lendar {o exercise any or all
of those interasts, includimg without Bimitation, the right 1o forediose and sell the Property, and lake
any aclion required of Lender, including withaut limitation. a release, discharge or reconveyance ot
trvs Morlgage.  Subtedt to the foragoing, all references herein to "Mortgagee” shall include Lender
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Trus inslrument was acknowledged belore me on June 28, 2012 by Russell L. Arthur and Judith E.
Arthur
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FHA Case No 011-74287(7-952
Loan # 3308559218

PLANNED UNIT DEVELOPMENT RIDER
{Home Equity Conversion Mortgage)

TH:E PLANNED UNIT DEVELOPMENT RIDER s made this 28th day of June, 2012, and s
nearporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trusi ar Sacurily
Desd MSecurity Instroment™ of the same date givert by the undersigned ("Borrower™y o secure Borrower's

Nt ("Note”s to One Reverse Mortgage, LLC {"Lender”; of the same date and covering the Property
Hesosohant in (he Secunty instrument ang located at

161 Village Ln, Petham, AL 35124
Eﬁfﬁf}@dy A{iﬁ?ﬁﬁaz

The Property s a part of a planned unil development ("PUDT) known as.

High Ridge Village
IMame of Planned Unit Developrent]

PUD COVENANTS. i additor o the covenants and agreaments made in the Secunty instrument,
FHorrower and Lender further covenart and agree as lollows:

A0 Soleng as the Owners Assocalin {0 equerdlent entily holding litke 1o comman areas and facihlias),
acling as trustee for the homeawners, mandans, with a generally accepled msurance carmer, 3
"masier” o7 "blanket” policy msunng the property located i the PUL including all improvements now
gxsbing or hereafler srected on the morlgaged premises. and such policy 8 salisfactory o Lender
and provides insurance coverage it the amounts, or the penods, and aganst ine hazards Lender or
the Secrelary require, ncluding fire and other hazards inchuded within the term "extended coverage”
ardd loss by fleod, 1o the extent required by the Secrelary, then ) Lender wawes he provision in
Raraaranh 2 of thes Secuntly instrument {or the payment of the premuurn for hazard insurance on the
Proparty, and {g) Borrower's obhgation under Paragraph 3 of this Securdy instrument to mamiam
rarard insurance coverage on ihe Praperly 5 deemed satsfied to the exient thal the required
coverage 15 provided by the Owners Assooabion policy  Borrower shall give Lender prompt nohce of
ary lapse o required hazard insurance coverage and of any loss occurring from a hazard In the
pvert of a distribulion of hazard wmsurance progeeds in lisu of restoration gr repair ollowing a oss (o
the Fropedy or o common argas and {acibities of the PUDL. any proceeds pavable 0 Borrower are
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meroby assigned and shall be paid to Lender for application (o the sums secured by this Securily
ostrurment, with any exeess padd o the enlity legally entiled therelo

B Barower oromises 1o pay all dues and assessmaents imposed pursuant to the legal instruments
croahing and governing the PUD.

O Borrgwer does not pay PUD dues and assessments when dous, then Lender may pay them. Any
amouns ﬁéﬁﬁumﬁﬁ by Lender under this paragraph © shall become addibonal debt of Borrower

awwa{j by the Security Instrument. Unless Borrower and Lender agree to other terms of payment.
£3T=k E%E"‘:“miﬁ“‘i%% ekl hear inderast from the date of dishursement at the Nole rale

By SIGNING BELOW, Borrower accepts and agrees o the terms and provisions containgd in this PULD

%
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..... :14 lhle :;' /AAVJM i fgg;%? {ts'@;% \-m..d v/ Aﬂl’ .,m’fﬂ /I

Rorrensner - ﬁu&%ﬁ*l 3 L. Arthur

# 5?55 ﬁ 53385

...................

Barrower - Judith E. Arthur
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 13 7 25 3 006 013.000

Land Situated in the County of Shelby in the State of AL

LOT 26, ACCORDING TO THE FINAL PLAT OF HIG
: * HIGH RIDGE VILLAGE PHASE 6, AS REC
BOOK 30, PAGE 114, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SRR INMAT

Commonly known as: 161 Village Lane, Pelham, AL 35124-2093
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