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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Sectzm 16.

(A} "Security Instrument" means this documeat, which is daied MAY 45, 2012 , fogether
with all Riders o this document.
(B) "Borrower"is KRISTIN M DOCLITULE A DINGLE WOMAN

Borrower is the xm)rlg{}g{)r under lhi*a Sccm ity [i’wiﬂ;ﬁl”i*’*l}t

ﬂf P !‘3‘ Bﬂ}i 20263 Hm’t, '\-fill 485(}%202& 1::':;,; {B 8; 6?,‘53 iﬁftil;.i{%
(D) "Lender"is HOMETOWN MORTGAGE SERVICES, INC.

fonderisa ALABAMA CORPORATION | arganized and
existing under the laws of  ALADAMA _

Lender's address is BS1YL HIGHWAY 280 1., SUITE 210, BIRMINGHAM, ALABAMA
25442

(£) "Note" means the promissory note signed by Borrower and dated  MAY 25, 20172

The Note states that Borrower owes Lender ONE HUNDRED FORTY - F}IC‘H T THOUSAND FGUR
HUNDRED TWENTY-SIX AND C0/100  Dollars{U.S § 148,426.00 Y plus interest,
Borrower has proimised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
JUNE 1, 2042

(K} "Property” means the property that it described below under the heading " Transfer of Rights i the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box a3 appiicable):

[[] Adjustable Rate Rider ’X] fapmed Ungt Development Rider

| ] Balloon Rider bm*ealdy Fayment Rider

] 1-4 Fanuly Rider Second Home Rider
Condominium Rider (Mher(s) [specity]

Arbitration Riderx

ES E*‘l f‘

(I} "Applicable Law" means all confroiling appiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the offect of law) as well as all applicable final, non-appealable judictal
OpInions.

(J) ”Cummumty Association Dues, Feis, and As&esgnwms“ means all ducs fees, agsessr nents and other charges--

that are unposed on Borrower or the Property oy a mu’?fz}vnmunl association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initinted through an electronic terminal, telephonic instrument, compuicr, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but 13 not hmited o, pmm-nfugaie wansiers, automated teller machine ransactions, transfers initiated by
lelephone, wire transfers, and automated clearinghouse transfers.

(L} U"Escrow ltems' means those ifems ih’n are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds pait under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or {iv) misrcpresentations of, or ermissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance' means insurauce protecting Lender agamst the nonpayment of, or default on, the Loan.

() "Periodic Payment" means the regulorly scheduled amount due for (1) principal and inlerest under the Note,

plus (11) any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPAY™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2001 et seq. ) and its implementing
regulation, Regulation X (24 C.F R, Pari 3500}, as they miglit be amended {rom tume to time, or any additional or
successor legislaton or regulation that coverns the same suject matter.  As used in this Security lnstrument,

"RESPA" refers to all requirements and restriclions that are imposed 1 regard 1o a "federally related morigage loan”

even if the Loan does not qualify as a "federally related mortyage loan” under RESPA.

((}) VSuccessor in Interest of Borrower™ Teans any party that has taken ttle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Seennily Instrament,

TRANSFER OF RIGHTS IN THE PROPCRKTY

Thig Security Instrument secures 1o Lender: () the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (G0 the verformance of Borrower's covenants and agreements under
this Security Instrumnent and the Note.  For this purpose, Borrower srrevocably mortgages, grants and
conveys 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and 10 the
successors and assigns of MERS, with powsr of sale, the following described property located in the

COUNTY of SHELBY
[ Type of Recordmp Junisdiction)] [Namse of Recording Junsdiction]
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SEE LEGAL DESCRIPTION ATTACHED HERSTD AND MADE A PART HERHOF AS EXHTRIT "AY.
A.P.N.: 28-4-17-1-003-024.000

which currently has the address of 141 OAXWEZLL ST
| Strect]

| CP*LERA _, Alabama 35040 ("Property Address"):
R e CeCHY - : T T fZip Cods] | S

]
l" .

—

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements,
appurtenances, and {ixfures now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o 1n this Sccurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal fifie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, mcluding, but not imited to, the right {o foreclose
and seil the Property; and 1o take any action requured of Lender including, but not limited to, releasing and canceling
this Security Instrument.

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generaily the iitle to the Property agamst all claims and demands, subject 1o any
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenf of Principal, Interest, Lscirow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due
under the Note and this Security Instrument shall be made in WS, currency. However, i any check or other
mstrument recetved by Lender as payment under the Note or this Securdy Ingtrument 18 returned to Lender uopaid,
Lender may require that any or all subsequent payraeuts due under the Note and this Seeurity Instrument be made m
one or more of the following forms, as selected by Lander: (1) cash; () money order; {¢) certified check, bauk checlk,
treasurer’ s check or cashier' s check, proviced any such cheek is drawn upon an institution whose deposits ave insured
by a federal agency, instrumentality, or eniity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nole or at guch other
location as may be designated by Lender 1 accordance willy the notice provisions m Seclion 15, Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current, Londer
may accept any payment or partial payment msutheieni to bring the Loan current, without waiver of any rights
hereunder or prejudice fo its rights to reiuse such psyment or partial payments in the fulure, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1 each Pertodic Payment is apphied as oi
its scheduled due date, then Lender need not pay intsrest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current,  If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower,  If not apphied earhier, such funds will be
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applied to the outstanding principal batance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall velieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apphied by Lender shall be apphied in the following order of pniority: (&) mnterest due uuder the Notc;
{b) principai due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment 1n the order i which it becamic due.  Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Securitly Inslrument, and then 1o reduce the principal balance of the Notc.

if Lender recetves a payment from Botrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied fo the delinguent payment and the late charge, If
more thon one Perlodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Penodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists atter the paynent s appliad to the full payment of one or more Periodic Payments, such excess may
be applicd {o any late charges due. V f}!unm}r prepayroents shail be apphed firsl; to my pz cpayment a...lmf ges and then

- as described 'in the Note. | - |
An}f application of paymams MSUrance pz sceads, or ’\“’%’ iscellancous Pmceads to prmmpai dgc,. under the Note

shall not extend or postpone the due date, or change the amouat, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and
assessments and other items wiich can altam priority over this Security Instrument as a lien or encumbrance on the
Property; (b) teasehold payments or ground renis on the Property, if any; (¢) premiums for any and alf insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender i lieu of the payinent of Mortgage Insurance preminms in accordance with the provisions of Section 10.
These iteins are called " Escrow Items ™ At origmation or at any tune durihg the term of the Loan, Lender may require
that Communtty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Hem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Iscrow ltems unless Lender waives Borrower's
obligalion to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obhgation o pay 1o Lender
Funds for any or all Escrow Items at any timme.  Any such waiver may only be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where pavsbie, the amounts due for any Escrow [tems for which pavment of

Funds has been waived by Lender and, if Lender requives, shall furnish to Lender receipts evidencing such pavment

withmn such time period as Lender may require. Borrgwer' s obligation (o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreament contained in this Security Instrument, as the phrase
“covenant and agreement” 15 used in Section 9. H Borrower is obligated to pay Escrow Tiems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such anount and Borrower shall then be obligated under Section 9 to repay {o Lender any such amount.

Lender may revoke the warver as {0 any or 2l] Bscrow [tems gt any tme by a notice given i accordance with Section
13 and, upon such revocation, Borrower snall pay to Leader gl Funds, and n such amounts, that are then recuired
under this Section 3.

Lender may, at any time, coliect and nold Punds 1 an amount {a) suffictent 1o permit Lender to apply the Funds
at the time spectfied under RESPA, and (b} not 1o exeeed the maximum amount a lender can reguire under RESPA.
Lender shall estimate the amount of runds due on the basis of current data and reasonable estimates of expenditures
of future Escrow lems or otherwise m accordance with Applicable Law.

The Funds shali be held 1n an msheation whose deposits are insured by a federal agency, mstrumentalily, or
entity {including Lender, if Lender is an instituiion whose deposits are so wsured) or in any Federal Home Loan
Bank. [ender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Iiscrow ltems, unless f.ender pays Borrower interest on the Funds and Applicablc [.aw permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nol be required (o pay Borrower any rterest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on fhe Funds. Lender shall give to Borrower, without charee, an
arnual accounting of the Funds as rec}ml ed by RESPA.

If there is a surplus of Funds held 1 escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESP A, Tf there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amoun! necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary io make up the deficiency in accordance with RESPA, but in 1o more than
12 monthly paymentis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Duss, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. |

- Borrower shall promptly discharge any Ten-which has priority over fhis Security Instriment unless Borrower:
{a} agrees in wmmrr to the payment of the obligation secured by the lien in a manneracceptable to Lender, but only
so long as Borrower is performing such agrecment; (b contests the lien in good faith by, or defends against
enforcement of the hen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the len
while those proceedings are pending, but only unt! such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thal any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideniifying ths lien. Within 10 days of the date on which that notice is given,
Borrower shall salisfy the lien or take one or more of the actions set forth above 1 this Section 4.

Lender may require Borrower to pay a one-iime charge for a real estate tax verification and/or reporting service
used by Lender i connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
mcluding, but not limited to, earthquakes znd floods, for which Lender requires insurance, This insurance shall be
maintained m the amounts (including deductiple levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duriag the teem of the Loan. The insurance carvier pr (wadmgp
the insurance shall be chosen by Borrower E_iuhj cot to Lender' s right to chsappz ove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conncction with this Loan, either: (a) a ane-
tme charge {or flood zone determination, certificolion and tracking services; or (b} a one-time charge for flood zone
determination and cectification services and subsequent charges each thne remappings or similar changes occur which
reasonably might affect such determination or cerufication.  Borrower shall also be responsible for the payment of
any lees imposed by the Federal Emergeney Management Agency in connection with the review of any flood zone
determination resulting from an objection 1"’““}*' Borrowsr,

If Borrower {ails to maintain any ol the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of tie Property, against any risk, hazard or Hability and might provide greatey
or lesser coverage than was previously in 2ffect. Borrower acknowledges that the cost of the insurance coverage so
obtamned might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender undey this Section § shall becorne addivonal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon nolice {rom Lender (o Borrower recuesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standara mortgage clanse, and shall nmnpe Lender as mortgagee and/or as an
addittonal loss payee. Lender shall have the right 1o hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices.  If Borrower obtains any
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form of tnsurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an addiional loss
payee.

In the event of loss, Borrower shall sive prompt nolice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriing, any
insurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds untsl Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repans and
restoration in a single payment or in a scrics of progress payvinents as the work s completed.  Unless an agreement
is made in writing or Applicable Law requires inferest 1o be patd on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obhigation of Borrower.,
If the restoration of repair 1s nol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd 1o the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. .~ . -

" If Borrower abandons the Property, Lender may {ile, negotiate and settlc any available insurance claim and
related matters. If Borrower does not respoud within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may ncrotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (8) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
urwler the Note or this Security Instrument, and (b} any other of Borrower' s rights {other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due,

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruiment and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or anless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection ¢f the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properiy (o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant fo Section 5 that repair ot
restoration is not economically feasible, Sorrower shall promptly repair the Property if damaged to avowd {urther
deterioration or damage. If insurance or condeinnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be respoasible for repaiving or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or i
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds are not sutiicient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repa
or restoration.

Lender or its agent may nake reasonahle entries upon aud inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Boerrower's Loan Application. Boerrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate iniormation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.
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Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is & legal
proceeding that might sigmficantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probale, for condemwation or forfeiture, for enforcement of a lien which may
attamn priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairmg the Property. Lender's actions can include, but are not limited to: (a) payim, any sums
secured by a hen which has priority over this Sceurity ustrament; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this secunty instrument, including its secured
position m a bankruptey proceeding. Securing the Property tacludes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 15 not under any duty or obligation to do so. It is agreed that
Lender 1ncurs no liability for not taking auy or all actions authorized under this Section 9.

Any ahounts disbursed by Lender under this Section ¥ shail become additional debt of Borrower secured by 'this-
Security Instrument. - These amnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written cmaem of Lender, alter or amend the ground lease. If Borrower
acquires fee litle to the Property, the leaschold and the fee titie shall not merge unless Lender agrees to the merger
In wriling.

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morrgage Insurance in effect, If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oblain coverage subslantially equivalent to the Morigage
lnsurance previously in effect, at a cost substastially equivalent (o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seiected by Lender, If substantially cquivalent Mor (gage
lnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effect.  Lender will accept, use and refain these
payments as a non-refundable loss reserve in hm of ¥ tortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any
mierest or earnings on such loss reserve, Lender can no mlgﬁ:zﬁ require loss reserve payments if Mortgage Insurance
coverage (1n the mmount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgae Insurasce as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premivms for Mortgage Insurance, Borrower shall pay
the premioms required to maintain Mortgage Dnsurance in effect, or 10 provide a non-refumdable loss reserve, until
Lender's requivenent for Morigage Insurance ends accordance with any wrilten agreaiment between Borrower and
Lender providing for such termimation or until fermination is required by Applicable Law, Nothing in this Section
LG affects Borrower's obligation 1o pay interest st the raie nrovided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is notf a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their tolid visk on all sucht insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their visk, or reduce losses. These agreements are on {erms and
conditions that are satisfactory 1o the morigage insurer and the other party (or parties) o these agreements. These
agreements may require the mortgage msurer o mmake payiments using any source of funds that the mortgage insurer
may have avatable (which may include funds chrained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsurer, any other
entity, or any atfiliate of any of'the foregoing, may receive (irectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s pavments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's sk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premurns paid to the insurer, the arrangement is ofien {ermed
"captive rewsurance.” Further:

() Any such agreements will net affect the amounts that Borrewer has agreed o pay for Mortgage
Insurance, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will net entitie Borrower to any refund,

(b} Any such agreements will not affect the rignts Borrewer has ~ if any - with respect to the Morteage
Insurance under the Homeowners Proteciion Act of 1938 or any other law. These rights may include the right
to receive certain disclosurcs, fo request and obfain cancellation of the Mortgage Insurance, fo have the
Mortgage Insurance {ferminated antomatically, and/or 1o receive a refund of any Mortgage Insurance presmiums
that were uncarned ai the time of such cancellaticn or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscﬂllanﬂ{ms Proceeds are ltel“eby assigmd to

and shall be paid o Lender.” ~—~ S L e ; S
7= I the Property 1s damaged, meuwzgﬂsﬁaﬂeam Proceeds shall be apphc:dte resteration ormpan of the Pmpert}, RS

if the restoration or repair 18 economically feasible and Lender's security-is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mnspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of progress payments as the worle is completed. Uniess an agreement is made in writing or Applicable
Law requires nterest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
terest or earnmgs on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelianeous Proceeds shatl be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall
be applied 1 the order provided for in Seciion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shail be
applied to the sums secured by this Securtly Instrument, whether or nol then due, with the excess, (f any, paud to
'Bﬂrmw:?r

the Pmpﬁrty 1111111&&&1@1){ b@fﬂm the ]3&17&1511 tafm.n.g? mmimaum,,_, or loss in m_lm 18 {:qudi 10 01 gl‘éﬂtf_,’:t_ tha_ﬂ the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss i value,
urdess Borrower and Lender otherwise agree i wriling, the sums sceared by this Securidy Instrument shall be reduced
by the amount of the Miscellancous Procecds multinlied by the followmg fraction: {a) the total amount of the sums
sccured immediately before the partial laking, destruction, cr kuss 1 value divided by (b) the fair market value of the
Property nnmedintely before the partial taling, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or 10ss in vaiue of the Property 11 which the fatr market value ol
the Property immediately before the partial taking, destruction, or loss 1 value is less than the amount of the sums
secured immediately before the parbial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Procecds shail be applied to the suns secured by thus Secunity Instrument woether
or not the sums are then due,

If the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (3
defined in the next seutence) offers to make an award to setile a claim for damages, Borrower fails 10 respond to
Lender within 30 days afler the date the notice is given, Lender is authorized (o collect and apply the Miscellaneous
Proceeds cither to restoration or repawr of the Property or to the suins secured by this Security Instrumnent, whether
or not then due.  "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or tie parly
against whom Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
judement, could result 1 forfetture of the Properiv or other fndt’criﬂl inpawrment of Lender' s interest 1n the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, remstate
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as provided in Scction 19, by causing the acuon or proceeding to be dismussed with a ruling that, i Lender's
mdegment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are aftributable (o the
mnpairment of Lender's mnterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for 1n Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the ime for payment or
mudification of amortization of the suins sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operaic 1o release the hability of Borrower or any Successors in Inlerest
of Borrower. Lender shall not be required to commmence proceedings against any Successor in interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the oniginal Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender m exercising any right or remedy including, without lunitation, Lender's acceplance of
payments from third persons, entifies or Successors m Interest of Borrower or 1o amounts less than the amount then
due, shall not be a waiver of or preclude the cxarcise of any right or remedy.

13. Joint and Several Liability; Co-signors; Successors and Assigns Bound, Borrower covenants and agrees
- ihat Borrowey' s obligations and liability shall bz joint and several. flowever, any Borrower who co-signs this Security:

Instrument but does not execute the Note (g "co-signer™ ) {a) 1s co-sigming this Security Instrument only to mortgage,
grant and convey the co-signer's inferest 1n the Froperty under the terms of this Securnty Instrument; (b} 15 not
personally obligated to pay the sums secured by this Security Instrument; and {(¢) agrees that Lender and any other
Borrower can agree to exlend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’ s consent,

Subject to the provistons of Section 18, auy Successor m Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting, snd is approved by Lender, shall obtain all of Borrower' s rights
and benelis under this Security Instrumeni. Boorower shall not be released from Borrower' s obligations and Lability
under this Sceurity Instrument unless Lender agrees 1o such release in writing,  The covenants and agreements of this
Security Instrument shall bind {except as provided 1 Section 20} and benefit the successors and assigns of Leader.

14. Loan Charges. l.ender may charge Borrower fees for scrvices performed i connection with Borrower's
default, tor the purpose of protecting Lem&r s cterest i the Property and rights under this Security lnstrumnent,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fez. Lender may not charge fees that arc expressly prohibited by this Security
instrument or by Applicable Law.

If the Loan 1s subject to a law which sets muaximun loon charges, and that law is finally interpreted so that the
interest or other loan charges collected or (0 be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by ihie amount necessary to reduce the charge to the permiited imit;
and (b} any sumns already collected from Dorrower which exceeded pormiticd hmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the prigeipal owed under the Note or by making a direct payient
to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whether or not a prepavment charpe 15 provided for under the Note). Borrower's acceptance of
any such refund made by direct paviment to Borrower will constitute a watver of any right of action Borrower might
have ansmng out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given {o
Borrower when matled by first class mait or when actually delivered to Borrower's notice address if sent by other
means. Notice {0 any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specilled procedure, There may be only one designated potice address under this Security Instrument
at apy one e, Any notice to Leader shall be miven by delivering it or by mading it by furst class mail to Lender's
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address stated herein uniess Lender bas desionated anotbier address by notice Lo Borrower. Any notice m connection
with this Security Instrument shall not be deeried to have been given o Lender until actually received by Lender.
If any notice required by tlus Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thig Security Instrumerit.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and lunitations of Apphicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be stlent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall rocan and mnclude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and {¢} the word "may" gives sole discretion without auy obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

. 18, Transier of the Property of 4 ﬁ%ﬁ%ﬁtiﬁivfﬁi&i‘ﬁﬂf in Borrower. As used in this Section 18, "lnterest i
~»_-the Property” means any legal or bepeficial interest in the Property, including, but not limited to,- those beneficial

interests trapsferred in a bond for deed, contract for deed, iostailment sales contract or escrow agreement, the mtent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payioent in full of ail sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
{ive days before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which

purpose of protecting Lender's interest in ihe Property and rights under this Scourity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’ s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums sccured by this Security Instrument, shall conlinue unchanged.
Lender may require that Borrower pay such reinstatement sams and expenses i one or more of the following forms,
as selected by Lender: (a) cash; (b} money arder; (¢} ceritficd check, bauk check, treasurer' s check or cashier' s check,
srovided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceieration had occurred. However, tlus right to reinstate shall
not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest i the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrowser. A sate mught
result in a change in the entity (known as the "Loun Servicer”} that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, g Security
Instrument, and Applicable Law, There also might be one or more changes of the Loun Servicer unrelated 10 2 gale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the pame and address of the new Loan Servicer, the address to which paymients should be made and any other
mformation RESPA requires in connection with & notice of transfer of servicing. 11 the Note 1s sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to 4 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by fhe Mote purchaser.

Neither Borrower nor Lender may commence, , Join, of be joined to any judicial action (s either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
allcges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other purty hereto a reasonable period afier the giving of such
notice to take corrective action. 1 Applicable Law provides a time period which must elapse before certain action
can be taken, thal time period will be deained t¢ be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisly the notice and opportunity 1o take corrective action
provisions of this Section 20. . -
| 21. Hazardeus Substances. As used. iy this Section 21: (a) "Hazardous Substances" are those substances

defined as toxic or hazardous-substances, pollutants, orwastes © by bovironmental Law and the following substances:
gasoline; kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental proteﬂim;*
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Eavironmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anytiung affecting the Property (o) that is in violation of any Eavirommental Law, {(b) which creates an
Envirommental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property. The preceding two sentences shall not apply 10 the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are penerally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not lmited to,
hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory azency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
lumited to, any spaliing, leaking, discharge, release or threat of release of any Hazardous Substance, and (C} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower Icarns, or is notificd by any governmmental or regulatory aul%wr;iy, Or any private party, that
any removal or other remediation of any Hazardous Substance atfecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatton on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Seetion 18 unless Applicable Law provides ctherwise). The netice shall specify: (a) the default; {(b) the action
required to cure the default; (¢} a date, not less than 3@ days from the date the notice is given to Berrower, by
which the default must be cured; and (d) that failure (o care the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the vight (o reinstate after acceleration and the right to bring a court
action to asscrt the non-existence of a delault or any other defense of Borrower fo acceleration and sale, If the
default is not cured on or before the date specified in the notice, Lender at its option mav require immcediate
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BY SIGNING BELOW, Borrower accepts 2ud agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it
CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODFE 5-19-6)

Eocousnd “ﬁﬁ:&‘i> e e e ——— ] {Scal}
~ BT OWET -Borrower

e (Seal) _ SO — )}
“Harrpwer N -Borrower

LI F-l'.r-..

e e e e {3831} e N 1271 )

~Horrower -Borrower

YWiiness: Wilnoess:
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Whose name(s} 15! Are szfrﬂ&d ic; thc fﬁmﬂfzmg Smum}f Instrument, and wim ;3/’ are kn(mﬂ to me, acknc}wiedﬂ f(}ra
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me on this day that, being informed of the contents of the above and fari‘:gmrw Securily Instriment, he/she/they

executed the same voluntarily on the day the same bears date.

(Given under my hand and official seal of office this day of

01@%\ = 0] =

“Notary Public

{Seal)

This Instrument was prepared by:
HOMETOWN MORTGAGE SERVICES, INC.
5511 HIGHWAY 280 ., SULTE 210

BIRMINGHAM, AL 352424
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recorded in Map Book 35, Page 14, in the Probate Office of Shelby County

Alabama.
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Loan Number: 16340003598

ARBITRATION RIDER

THIS RIDER ismade this 25T day of MAY, 2012 , and 15
mcorporated 1nto snd shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Ses,m sy

Deced (the "Security Instrument”) of the same datc given by the undersigned (the "Borr ower'} to secure
Borrower's Note (the "Note") o HOMETOWN MORTGAGE SERVI LCES, INC., AN

ALABAMA CORPORATION (the "Lender™
of the same date and encumbering the property described in the Securily Instrument and Jocated at

141 OAXWELL 87, CALERA, ALABAMA 35040

[Praperty Address]

N " ~Asused in this Rider the term "Lender” if;'z ciudes Lender's successors and assigns-and the company
' servicing the Note on Lender's behalf (the "Servicer™). .- - ¥ o~y e S

L

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUT ES. All disputes, claims, or controversies arising from or related
to the loan evidenced by the Nole (the "Loan™), including statutory claims, shall be resolved by binding
arbitration, and not by court action, except as provided under "Exclusions from Arbitration” below. This
arbiiration agreement is made pursuant to a lransaciion involving interstate commerce, and shall be governed
by the Federal Artitration Act {9 U.S.C. §§ 1-14). In any arbitration hereunder, the arbitrator shall be
appointed by, and the arbitration conducted pursuant o ihe rules of procedure of, any one of the foliowing
aritration service providers as shall be selocied by the party initiating such arbilration: National Arbitration
Forum, American Arbitration Association, or JAMS/Endispute. However, if any law applicable to the Loan
requires mortgage lenders to engage, or would otherwise impose enhanced regulatory restrictions on
mortgage loans that to not engage, any particular erbitration service provider, the parties agree 1o engage
such specified provider. Any arbitration hearing shall be conducted within the Federal judicial district in
which the Property is located, or within such other or more limited area as required by any applicable law,
The arbitrator shall set forth in the award findings of fact and conclusions of law supporting the decision,
which must be based on applicable law and supported by substantial evidence presented in the pmwcdﬁw
Judgment upon the award may be entered by aay court of competent jurisdiction. All disputes subject o
arbitration under this agreement shall be arbitrated individually, and shall not be subject to being joined or
combined in any proceeding with any claims of any persons or class of persons other than Borrower or
L.ender.

FEES OF ARBITRATOR. Ia any arbitvation that pertains solely 1o the Loan initiated by
Borrower, Borrower shall not be required to pay more than $125 in mitial filing fees to the arbitrator. The
L.ender shall pay any balance of such initial fees. In addition, the Lender shall pay all other fees and costs
of the arbitrator for the first eight (8) hours of arbitration of any such case. The arbitrator's costs and fees
for services in excess of eight (8) hours shall be the responsibility of the losing party in the arhitration, In
no event, however, shall either party be responsible for any fees or expenses of any of the other party's
attorneys, wiinesses, or consuliants, nor any other expenses for which such other party reasonably would
have been expecled to be liable had sueh other party miated a suit in the couris of the jurisdiction in which
the Borrower resides regarding a similar dispuie,

RBTRATION RISER mmmm ______ s ——. R ﬂm:ﬁ!fagf;: ﬁ?mmw
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EXCLUSHON FROM ARBUTRATION, This agreement shall not hmit the right of Lender to (4}
accelerate or require immediate payment in full of the sccured 1ndebtedness or exercise the other Remedies
described in this Security Instrument before, during, or after any arbitration, mcluding the right 1o foreclose
against or sell the Property; (b) exercise the rights set forth in the Uniform Covenant lsbeled "Protection of
Lenders' Righis in the Property” contained in this Security Instrument, or (¢) exercise of the right under the
terms of this Security Instrument o require payment in full of the indebtedness upon a transler of the
Property or a beneficial interest therein.  Should Borrower appear in and contest any judicial proceeding
initiated by Lender under this Exclusion, or initiate any judicial proceeding to challenge any aclion
authorized by this Exclusion, without asserting any counterclaim or seeking affirmative relief against Lender,
then upon request of Borrower such judicial proceedings shall be stayed or dismissed, and the matter shall
proceed to arbitration in accordance with the section entitied " Arbstration of Disputes™.  Any dispute that
could otherwise have been asserfed as & counterclaim or grounds for relief tn such a judicial proceeding shall
be resolved solely in accordance with the scoton entitied " Arbitration of Disputes”.

Foud LR
- L,

No pmwsmn of this :sﬁrcamf:m shall limit the ﬁﬁh;, {}f B{}rmwez 1o exercise Bnrmwar 3 rzgh{s uncii-:r' o
the Untforin Covenant labeled "Borrower s Right to Reinstate”. |

NOTICE: BY SIGNING THISARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE 'ARBITRATION OF DISPUTES
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UP ANY
RIGHTSYOUMIGHTHAVETOLITICGATE DISPUTES INACOURT OR JURY TRIAL. DISCOVERY
IN ARBITRATION PROCEEDINGS }J,[.;a‘:l BE LIMITHED BY THE RULES OF PROCEDURE OF TIE
SELECTED ARBITRATION SERVICE PROVIDER.

THISIS A VOLUNTARY ARBITRATION AGREEMENT, IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION.

BY SIGNING BELOW, Borrower accepls and agrees o the provisions contained in this Ruder.

Borrower Datc
KRISTIN M DOOLITTLE

Es:}rr{}wer R e e . o vw— —
Borrower - Date Borrower _ Date
ARBITRATION RIDER T - DocMagic €rarms
SAX FORM 301 {(12/11/99) Magae 2 of 4 W, dOCmagic . com

L

Shelby Chty Judge
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oan Number: 16340003588

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DBEVELOFMENT RIDER 13 made this 25th day of
MAY, 2012 . and 18 meorporated mto and shall be deemed o amend and

suppiement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date,
given by the undersigned (the "Borrower™) 10 secure Borrower's Note to HOMETOWN MORTGAGE
SERVICES, INC., AN AULABAMA CORPORATION

(the "Lender”) of the same date and covering the Property gescribed in the Security Instrument and located at:

141 OAKWELL S, CALERA, ALABAMA 35040

{ Property Addressi

- o,
o
l " P, L

L
R

" The Property includes, but is not limited to, a parce! of land improved with a dwelling, "together with other

such parcels and cerlain cominon arezs and factlities, as described 1n -
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECQORD

CAMDZN COVEH

[ Name of Planncd Unit Dovelopment]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent

uses, benefits end proceeds of Borrower's mierest,

PUD COVENANTS. In addition to the covenants and agteements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (1) arucles of incorporation,
trust instrument or any equivalent docurment swhich creates the Owners Association; and (11) any by-laws or
other rules or regulations of the Owners Association, Borrower shall pronmptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Dosuimsnts.

B. Property Insurance. So long as the Owaers Association maintains, with a gencrally accepted
msurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in tne amounis {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, Lut
not bimated to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision 1 Section 3 for the Periodic Paymaent to Lender of the yearly premium installments for property
msurance on the Property; and (11) Borrower's obligation under Section 5 lo maintain property insurancs
coverage on the Property 18 deemed satisfied {o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or 10 common areas and facilities of the PUD, any procecds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable fo Tsure
that the Owners Association maintains a public liability insurance policy acceptable in form, amowunt, and
exient of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiih any condemnation or other faking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in ligu of condemnation, are hereby
assigned and shall be paid to Lender. Such nroceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11 |

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wriiten consent, either partitton or subdivide the Property or consent to:  (3) the abandonment or
termination of the PUD, except for avandonment or {erimination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Docuwents” if the provision 18 for the express benefit of
Lender; {(111) termination of professional management and asswnption of setf-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public Hability nsurance
coverage mamtamed by the Owners Assocabion unacceptable 1o Lender,

. Remedies. [fBorrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower
secured by the Security Instruwnent,  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender o Borrower reguesting paymeant.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this PUD
Rider.

' Seal)
d/ L mﬁkm h {Seal) et e — *]3(}1 ::me
KRISTIN M DOOEITTLE  .-Botrower
~ . . N e - - | _,3%: | : | : | * ' ) : "___;; {aaal) | .
; oy - “ 3 i o | ___m,m.,%.m (%t:{i].? . L e o _B{;ii{}“?ﬂf
S-S, Borrowe
Qe (Seal)
| = {*gaaé_) S e Bortower
e S — — T OrrOwWer
.......... T e pg,;Magfeﬂﬁﬁm
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