STATE OF ALABAMA )
)
COUNTY OF SHELBY )

THIS MORTGAGE, made and eniered into this _27" day of Lpnk 2812 by and between  ANTHONY SCOFT CULBERSON, AN UNMARIIED

i aoREE K T L W YA

MAN _berealler referred fo a8 “Mortgagor,” whether one or ninrel, and Coosa Pines Poderat Credit Union, Coosa Pines, Alabama 35044 (herein refecred 1o oy
“Mortgagee”).

WSS ETH.

WHEREAS, the said Mostgagor s jostly indebled to Morigagee i the sum of ONE BUNDRED THRIEE TH(
AND NO/IBO |
with its terms.

USAND FIVE HUNBRED DOLL A RS

o o e e P LEEE E R T LT L LR IR T EREY R I

£93.509.00) as evidenced by a Promissory Note ol even dute herewith which bems interest as provided therein which is pavabis i accordange

NOW, THEREFORE, in considerstion of the premises, and o seours the payment of the debt evidonced by satd Promissory Note and any and sl extopsions
and renewals thereof, or of any padt thereof, and any sdditional interest that Huty become due o any such cxlensions and enewals, or atty parl thereo? {the
aggregate amount of such debl, including any extensions and renowals and interest due thercon, 18 hereinalier cotlectively ealled “Debt™) and compliance with 4l
the stipulations herein contained, the Mortgagor does hereby grant, burgain, sell and convey unto the Mortgagee, the following deseribed real estate, situsiod in
SHELBY County, Alabama {snid real estate being hereinafter eatled *Rewl Bstate™), to-wits

Lot 562, as recorded in the Map and Survey of Forest Lakes, 10" Scctor, as recorded i

Map Book 31, Page 25 A and B, in the Probate Office of Shelby County, Alabama.

Tﬁgﬁlim with all tlia_rights. privileges, tenements, apnusienances and fixtures sppertaining to the Real Bstate, all of which shall be deamed Resi
Estate and shall be conveyed by this mortpage.

TO HAVE AND TO HOLD the Real Estate unto the Maorlgagee, it's successors and assipus forever, The Morlgagor covenants with the Morlgazes
that the Mortgagor is lawfully seized in fee simple of the Real Bstate and fug # poad right to seil and convey (e Real Estale as aforesaid; that ihe Read Bsiale is
rec of all encumbrances, except the Yien of current ad valorem towes, and the Mortgagor will warrant and forever defend the title 1o the Real Estale wnio the
Morigagee, against the lawful claiis of all persons, except as olherwise hereln provided,

Hor the purpose of further securing the payment of the debt, the Morigagor agrees to: {1) pay promptly when due ali taxes, assessments, and other Jiens aking
priority over this morigage (heretuafier jointly called “LiensTy, when buposad legally upon the Real Estate and if default is vaade in the payment of the Licns, or
any part thereof, the Morigagee , af its option, may pay the saue; (2] keep the Real Estate continuously fosured, in such manner and in such companics a3 may
be satisfactory to the Mortgagee, sgainst fose by fire, vandalisn, mialicious niisehicl and other perils usually covered by a fire insursnee policy with standard
extended coverage endorsements, with loss, if any, payable to the Morigagee, as is interest may appear; such insurnce o bo in an amount suificient to cover the
debt. The odginal insurance policy, and all replacements therafore, shall be delivered (o and held by the Morigagee until the debt is paid i (1. The oripmal
insurance policy and ull replacements therefor mwst provide tiat they may net be cancelled without the fnsurer giving at teast fifteen days prior writien nolics of
such cancellation to the Mm‘fg&gw. The Tvﬁ}ﬂgﬂgﬂf E';f;re;hy ﬁgf}_;ﬁ:ﬁi%ﬁ:{-fg and ﬁiﬁ{!};ﬂ‘i s the Muovlgagee, as furiher security {or the DBAYIMaRt of the debi, each and CVETY
policy of hazard insurance now or hereaftee in effect which insurcs said improvements, or any part thereof, together with all the right, title and interest o7 the
Morlgagor in and lo gach and every such policy, including bu! not Hmited 1o all of the Morigapor's right, title and interest in and to atry prefuums paid on g
hazard insurance, including all vight to retwrn premiums. I the Morteager fails 1o keep the Real Hstate insured a3 specitied above then, at the clection of the
Mortgagee and without notice to any person, the Mortgagee may deciare the cntire debt due and payable and this norgage subject to Toreclosure, and ihis
merlgage may be foreclosed as hereinafier provided; and, regardicss of whether the Modgagee declares the entire debt due and payable, the merigages may, but
shail not be obligated to, insure the Real Estate for its full insurable valuz (or for such fesser amount as the Mottgapee may wish) against such rigks of loss, for it

L

own benefit the proceeds from such insurance {(less cost of collectin i same), i collected, to be crediled against the debt, or at the election of the Mortgagee, such
procesds may be used in repaiving or reconstructing the improveniznis located on the Real Estate. Al amounts spent by the Mortgagee for insurance or for the
payient of Liens shall become & debt due by the Martgapor to the Marigagee and at once payable without demand upont oF nolices 1o the Mortgagor, and skl b
sceuved by the Hen of this mortgage, and shall bear interest fram (ke daie of payiment by the Mortgagee until paid at the then current junior mortgage rate af said
Credit Umion. The Mortgagor agrees to pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agresment
of the Promissory Note secured hereby.

Asg further security for the payment of the debt, the Mortgagor hereby assigns and pledges (o the Mortgagee, the following described property rights, claime,

renis, profils, 1ssues and revenues.

1} All rents, profits, issues, and revenues of the Real Bstate from time to thne aceruing, whether under leases or lenmcies now existing or hereafler ereated
reserving to the Mortgagor, so long as the Morigagor is not in default hersunder, {he right to receive and retain such rents, profits, issues snd revenues,
2) All judgments, awards of danmges and seltlements herenfler nmade resulting from condemmation proceedings or the taking of the Real Bstats, or any purt
thereof, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or i any
nghts appurienant thereto, including any award for change of grade of strects, and al payments made for the voluntary sale of the Real Estate, or any pai
thereod, i Heu of the exercise of the power of eminent domain, shall be paid {o the Mortgagee. The Muortgagee is hereby authorized on behaif of and i the
name of the Morigagor 1o execute and deliver valid acquittances {or, appeal rom, any such judgments or awards, The Vicrigagee may apply all such sums
recetved, or any part thereof, after the payment of all the Mortpagce's expeuses incwired afier the payment of all the Mortgagee's expenses incurred i
connection with any proceedings or transaction deseribed in ihis subparagraph 2, icluding court costs and altorney’s fees, on the debt in such manner g5 e
Muorigagee elects, or, al the Mortgagee’s option, the entire amount or any part bereof so received may be released or may be used {o rebwitd, repair or restors any
o7 ail of the improvasents Jocated on the Real Retate.

The Morlgagor hercby incorporates by reference into this Mortgage afl of the provisions of the Promissory Nole of even date herewith, Mortzagor agroes
that, in the eveal that any provision or clause of this Mortgage or the Promissory Note conflict with applicable law, such conflict siadl not aifect Hiy niaes
provisions of this Morigage or of the Promissory Notc which can by piven offect. 1t is apreed that (he provisions of this Mortgage and the Prosssssory Mol aie
severabie and that, if any one or more of the provisions contained i this Morigage or in the Promissory Note shall for any yeason be held to be invalid, tHicgal, or
uneplorceable in any respect, such invalidity, illepality, or unenforeeability shall not affect any other provision bercof, this viortgage shail be consirued ag {1 such
invalid, illepal or unenforceable provision has never been containad herein.

Tue Mortgagor agrees lo take good care of the Real Bstaie and all hnprovements located thereon and not fo cotnit or permil any waste thereon, and a ail
times to maintain such improvements in as good condition as thoy are, reasonable weur and lear excepted,

i all or any part of the Real Estate or any intercst therein is sold or transferred by Morgagor without Morlgagee's prior written consentt, excluding (29 the
creation of a lien or encunibrance subordinale to this Mortgage {b) the creation of 2 purchase money security interest for houschold appliances (©) the transfer by
devise, descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold interest of three years or less not containd ng an ophion o
purchase. Mottgagee may, at Mortgagee’s option, declare-all of the sums sccured by this Mortgage to be immediately due and payable, Mortgagee shall have
waived such option to aceelerate if, prior to the sale or ttansfer, Morigages and the person o whom the Real Bstate 15 o be sold or transferred reach ARIZEMEN 11
writing that the credit of such person is satisfactory to Morigagee snd that the interest payable on the sums secared by this Mortgage shall be ai such 120 p2
Mortgagee shall request.

The Mortagor agrees that no delay or failure of the Morigagee to exercise any option to declare the debt due and payable shall be deemnead 4 wabver of the
Morlgagee’s right o exercise such option, either as to any past or present defoult, and it is agreed that po terms or conditions contained in this morgage may be
waived, altered or changed except by a written instrament signed by the Mortgapor and sipned on behsll of the Mortgapes by on of s duly suthorized
represcntatives.

After default on the pait of the Mortgagor, ithe Morgogee, upon bill filed or uither proper lega) proceedings being commenced for the foreclosure of this

maortpage, shall be entitied 1o the appoiniment by any competent court, without notice (o any part, of a receiver for the rents, issues and profits of the Reul Hstate,
with power (0 lease and control the Real Estate, and with sucl nthor powers a5 may be deemead necessary,
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UPON CONDITION, HOWEVER, that is the Morlgagor pavs the debt {wdnel debl includes the indebtedness evidenced by the Promissory Note hereinzhave
m{’arﬂﬁcaﬁ lo and any or all extensions and rencwals thereof and any interest due on such extensions and rencwals) aud all other indebtedness secured herehy and
reinburses the Mortgagee for any amounts the Mortgagee has patd w payment of Liens or insurance premiums, and interest thereon, ond foifills Eﬁi
Muorlgagor’s obligations under this morigage, s conveyance shall be null and void. But it {1} any wartanly or veprescrdation may i thig m‘&ﬁ'ﬁﬁ s,iﬁ'is hf.ﬂ*m
DY proves false Fﬁ aity material respect; (2) defaalt is made in the due perfonmance of any covenant or agreement of the Muortgagor under i%ﬁzzﬂmtgahf:
d_f:fauii 3> H‘ﬂi{%{: i the payment imﬁt}m Morigagee of any swn paid by the Morigapee under the anthority of any provision of this mortpage; (43 the debt, or éﬂﬁ_‘%ﬁ‘ﬁﬂ_ﬂ%ﬁ
thereol, remains unpaid at matur ity; (3} the interest of the Mortpapes in the Resl Bsiate becomes endangered by reason of the enforcement of apy g‘sr T
encumbrance; (6} any statement of len is {iled against the Reat Esinte, or any part thereof, under the statutes of Alubama retating to the lens of mechnics and
msieniaimen (withoul regard to the existonce or non exisience of the debt or the lien on which such statement i3 based), (7) any faw is ;ﬁaﬂﬁﬁﬁ wr};@m )
authorizing the imposition of any specific tax vpon this morigage or the debt or pesitting or authorizing the deduction of any such tax from the ;}fiﬁ#img -
ii}FQrﬁﬁfi of tie debt, of by virtue of which any tax Hen or assessment upon the Resl Fstate shall be chargeable against the owner of this martgape {E‘i} any o the
stipulalions conlained in this mortgape is declared invalid or inoperative by any court or competent jurisdiction: (9) Mottgagor or any of thens f%?;{ shall ’s;}ﬂi fov
or consent to the appomtment of receiver, trustee or fiquidaior thereo! or of the Real Bstate or of all or o substantial pmt of such ?‘vitﬁrtgaggéf“ﬂ: ASKOLE, *’.-:,} ¥

sindicated a bankrupt or insolvent or file o voluntary petition in bankruptey, {e) fail, or admit in writing such Maorlgagoe's inability, generally to pay such

+
-,

Mortgagor's debls as they come due, (d) make a general assipmnent for the benefit of creditors, {¢) file a pelition or an mswer seeking regrganizdion or
arrangement with credifors or taling advantage of any insolvency faw, {fy file au answer admitling the material slicgations of, or consent to, or defult in
answering a petition filed against such Morlgagor in any bankrupicy, reorganization or insolvency proceedings; or (10) an wder for reliel or other judmnmen o
decree shall be entered by any court of competent jurisdiction, approving a petition seeking Hquidation or ceovganization of the Martgapor, of sny of them, if
vaote thal one, or appointing a receiver, trustee or liquidator of any Morigagor or of the Real Hstate or of all or a substantial pat of the assels of 2ty dMorteagor
then, upon the happening of any one or wore of said events, at the entier of the Mortgagee, the unpaid balance of the debt shall at ence become due and g:@;ﬁ%%iz%é
A ih?ﬁ morigage shall be subject 1o foveclosure and may be foreciosed as now provided by law in coge of past-due morgapes, and the Motoages shiall bis
ﬁ:ﬂii’iflﬁi"?ﬁﬁ{i to take possession of the Real Estate and, afler piving ni ust swenty-one days rotice of the time, place and (eos of sale by publicy e onee 2 week
tor three conseculive weeks in some newspaper published in ihe county i which the Real Estate is locaied, to sefl the Real Estale in front of the courthouse goo:
of said county, at public outery, to the highest bidder for cash, and {0 apnly the proceeds of said sale as follows: first, to the expense of advertising, selifng and
conveying the Roal Pstate and foreciosing this mortgage, including 2 reasenabie altomey’s fee: second, Lo the payment of any amounts that have heen spent, or
that i may then be necessary o spend, in payiug msarance prominms, Licns or other encumbrances, with inferest thereon; third, o the payml in -éi*';afi o thee
halance of the debt and interest thereon, whether the same shail or shali not bave fully matured at the date of said sale, but no interest shall be collected bovond
the day of sate and any unesrned interest shall be credited to the Morigagor, and fourth, the balance, if any, 10 be paid to party or parties sppearing of recsi
the owner of the Real Estate at the time of sale, aller dedacting: the cost of ssvertnining who is such owner. The Mortgagor nprees that the if}ﬂwi:ﬂ'

any sale had under the terms of this mortgage and may purchose the Rea! Bsigte if the highest bidder therefor, At the foreclosure sale the Res! Bstade mav be
offered for sale and sold as a whole without first offering it i any other manner or may be offered for sale and sold in any other manner the Mortgapes may

clect, The Morigagor agrees to pay all costs, meluding reasonable stinrney’s faes, incurred by the Mongagee in collecting or securing or atlempting ﬁ; colivct gr
secure the debi, or any part thereof, or in defending or attenipting 1o defend the prionity of this worteage against any lien or encumbrance on te Roesl Baate,
wisless this mortgage 18 herein expressly made subject (o any such Hen or encunbrance; anddor all costs inawred in the foreclosure of this mrtgags, siiber under
the power of saie contained herein, or by virtue of the decree of woy coust of competont jurisdiction. The (ull amount of such costs incurred by the Mowmogees
shall be a part of the debt and shall be secured by this mortgeae. The purchaser at any such sale shall be under no obligation to see to the g}m;};ﬁr 3;};}*1“# o of

fhe E.?i.ffﬁhﬁ.&ﬁ money, in the event of a sale hereunder, the Mortgugee, or the owner of the debt and mortgage, or auctioneer, shall execute to the parchaser for
and i the name of the Morlgagor a deed to the Real Bstate.
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rsigned shall be construed fo refer to the maker or makers of this morigage, whether onz or more
natural persons.  All covenants and agreements herein made by the undersipned shall bind the heirs, peisonal representatives, suceessors and assizpns of tho
untersigned, and every option, vight and priviloge herein reserved or sccured to the Mortgagee, shall inme {o the benelit of the Morigages's successons ans
AS51003,

N WITNESS WHEREOQF, the undersigned Mortgagor has (have) excouted this instrument on the date ficst wrilten above.

U~ s

T S T AT T ST ST AR i Ay PR Sl

{(Seah

STATE OF ALABAMA )

)
COUNTY OF SHELRY }

I, the undersigned authority, a Notary Public, i and for said County i said Sute, hereby certify that Anthony Scoti Culberson whose nams iz sipied (o the
toregong mstrument, and who is kiown to e, acknowledged before me on this day that, being informied of the contents of sail instrument, be executed the
saine voluntarily on the day of same bears daie. |

Vel 3

MGTARY PUBLIC:

Given under my hand and official seal this 27" day of April, 2012,

(e EC o p el ot Tl 2 iy T b g m o

This instrument prepared by
Proctor & Vaughn, LLC
Post Olfice Box 2129
Sylscauga, Alabama 35158
Fic: 453004
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