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DEFINITIONS

Words used in multiple scctions of ihizs decnment are defined below and other words arc detined i
Sections 3, 11, 13, IR, 20 and 21, Corinin nides regarding the usage of words used o Hus document arg
also provided 1n Section 16,

(A) "Scearity Instrumoent” means this docmnent, whichis dalegdpril 26th, 2012
togetber with all Riders (o s document.

(B} "Borrower' isYakal Gonzaler, a single man

Borrower is the morigagor ander 1his Securily insiramend,
(C) "MERS" is M{}r{m% Flectronic Repgisteation Systems, Inc, MERS 18 a separate Corpor ation that 18
acting solelv a5 a nomince for Lender aod Lender's successors and assigns, MERS is the mortgagec

under this Secarity Instrument, MERS is orgamzed and existing under the anws of Delaware, amd has an
address and telephone nnber of P.O. Box 2626, Fhinm, MI4BG1-2026, el (885) a79-MERS.
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(D} "Lender” 18 CASTLE MORTGAGE CONPORATIOHN

Lenderis a Coxrporation

organized and existing under the laws oiDzlawvare

Lender’s adthess 1s 701 MONTGOMERY MWy &, SUITE 2063

VESTAVIA HILLS, AL, 35216~in33

(E} "Nete”™ means (he prowissory nofe signed by Borrower and date@pril 26th, 2012
The Note states that Borrower owes Lender

Ninety One Thousand Nine Hundeed Thiriy Five and 00/100 Dotisrs
(US> $01,835.00 Y plus inizcest. Bomower has promised to pay this debt i regolar Periodic

ayments and 10 pay the debt in full ooy lnter thunMay 1st, 2042 ,
(F) "Property" means the properly that is described below uuder the heading "Transler of Rights in i
Property.”
(G} "Loan" means the debt evidenced by the Note, plus merest, any prepayment Charges and late charges
dic under the Note, and all siuns due vnder this Sconnty instrument, plus iterest.
(1) "Riders” means all Riders to this Security Instrument thal are excculed by Boorower, The followsg

-

Riders are to be excouted by Bonmower icheck box as applicablel:

__1 Adustable Rate Rider D Condominiym Rider | 1Sccond Home Rider
E: Baiipon Rider E i Planned Uni{ Developrent Rider! ! {-4 Fanuly Kider
¥ | VA Rider D Biweckiy Pavment Kuder [:] Other(s) speculy]

() "Applicable Law™ means all conirolling applicable federal. state and local statutes, regulations,
ordinances and administrative miles and erders (that have the effcet of law) as well as all applicable fival,
non-appealable judicigl opinions, |
(J) "Community Association Dues, Fees, und Assessments”™ means all dues, fees. assessments and other
charges that are imposed on Borrower or the Properly by a condommium association, homeowners
assocration or stimilar organization, _ |
(K} "Electronic Funds Transfor™ megns sy trensfor of funds, other than a tmnsaction orginated by
check, draft. or similar paper instrumont. which s imbated through an clectrome tenuinal, felephonic
insinnnent, compuler. or magnelic taps se as o order, instruct, or authorize a financial msiution to deil
or credit an account. Such term inclides, byt i3 not lunited to, point-of-sale transfers. automaied telier
machine tmnsactions, (ransfers initied by welenbone, wire (ransfers, and awomated cleannghouse
fransiers, -

(L} "Escrow Hems™ means those items that are desenibed in Section 3. |
(M) "Miscellancaus Procecds' means oy compensation, scttlerent, award of damages, or proceeds paid
by anv third panty (other thap insurance proceeds pad under the coverges deserbed n dection 5) loin )
damage lo. or destruction of, the Propery: (i) condemnation or other taking ol all or any part of tic
Property; (i) conveyance in Heu of concemmation; or (iv) misrepresenialions of, or omissions as 1o, 1he
value and/or condition of the Property. |

(N} "Mertgage Insurance”™ means insnzaace protecting Lender agaiast the nonpayment of. or default o,
the Loan. o | -
() " Periodie Payment™ means the rezulany scheduled amount due for (1) prncipal and nierest under the
Note, plus (i) agy amounts under Socion 3 of thas Securiy Instoument, _ |
(P) "RESPA" mcans the Real Estaie Seiticnent Procedures Act (12 U.8.C. Section 2601 ¢t se.y ond 1S
implementing regulatfon, Regolation ¥ {23 CF.R. Part 3500}, as they might be ;mxpndc::l from e o
time, or any additional or suceessor legislation or regulation that governs the sare subject matter. As vsed
i this Security Instrument, "RESPA" fers 1o all requircments and restrictions that are imposed i regad
to o "federally related mortgage toan” oven if the Loan docs not gualily as a "federally relaled morigage
loan” nnpder RESPA. |

(Q) "Successarin Inferest of Borvoyor™ means any party that has {aken title to the Propeity, whether of
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Instrument sccures 1o Lender (33 thorepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreciments under tais
Security Instrument and the Note, For ilis purpose, Bomower itrgvocably mongages. gramts and
conveys 10 MERS (solcly as nominee for Lender and Lender's sugcessors and assigns) and o G

saccessors and assigns of MERS, with power of sale, the following described property located 1 (he

Judge of Probate of SHELBY )
PType of Revording Jurisdiction] IName of Recordmy Jurisdiction]

Parcel 1D Nuwmber which currently has the address of

147 Frances Lane |t |

Helena jCiev] , Alabama 35080 [Zip Codel

("Property Address”):

TOGETHER WITH oWl the improvements now or hereafier erecied on the propeny, and ail
cascments, appurtcrances, and fixtures now o hercafier » part of the property. All replacements and
additions shall also be covered by this Scourity Instmment, Al of the forepoing is refored (o in s
Security Instrument as the "Property.”  Borower understands and agrees that MERS hoids only legal title
to the interests granted by Borrower in this Scourity Instnument, but, if necessary (o comply wilh Jaw of
custom, MERS (as nominee for Lender and Londor's successors and assigns) has (he rights 1o oxefCise any
or all of those mierests, including, but not Hoited 1o, the right to foreclose and sell the Propedy: and
take any action required of Lender including, but not lunited to, releasing and canceling tlus Sccunty
Instrament.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is upencumbered, excepl for CHCRINBEANCCS
of record. Borrower warmsnts and will deiond pencrally the title fo the Property against all claims ond
demands, subject to any encuembrances of yecod.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-mnifora
covenants with lmited variations by jurisdiction o constitute a nuiform sceurity instrument covering yeal
PIOpCHy.

 UNIFORM COVENANTS Bonower and Lender covenant and agiee as follows! _

1. Pavment of Principal, Intercest, Sserow dtems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayent charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
nursuant 10 Section 3. Payments doe under the Note and this Sceutity Instomient shall be made i U1,
currency. However, if any ¢hieck or other iestrument recgived by Lender as pavment nnder the Note or Lius
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----------------------------------------------

Sceurity Instrument 18 setumed fo Lender unpaid, Lender may sequire that any or all subsciguent paymeaents
due under the Noie and Uns Security Insirumest be made i one or more of the follpwing foms. as
selected by Lender () cashy (B money c'a-rf‘ 2, (¢} certified check, bavde check. treasnrer’s check or
caslzers cbeck, provided any snch ¢heek {imm i1 upon an nstiution whose deposus are sured by 4
federal agency. instrumentality, or gﬂma L OT (d} Fleciromie Funds Transter.

Pavments are deemed received by Lender when received at the location designaled in (he Note or af
such other tocation as may be deﬁignfmd h Londer in accordance with the notce provisions in Scclion 15
Lender may retarn any paymen! or pariigl 'f'm;‘ ment il the payment or parhial pavments are msualficient

bring the Loan ourremt. Lender may &o0ent any ”".‘Ei'i’iﬁii{ or partial pavorent wmsuificiont 10 bring the Loan
curtent, withoul watver of any rights "‘*mw icie prw sudice to 1ts Aghts {o refuse such pavinent or parbal

pavments m the fitare, but Londer is not oblipaied 1o apply such payments at (he time such payments are
accepted. If each Periodic [’mmuzz 15 ;.:*:1 } a...,ai a5 uf s scheduled due date. then Lender neod not pay
mierest on unapplicd funds. Lender may hoid such unapphed funds nnul Bormowet makespayment {0 biing
the Loan current. I Borrower dogs HO? ¢ jw so within g reasonable penod of time, Lender shall either anply
such funds or return them to Borower. 1 o0t gpplied carlicr, such funds will be applhied (0 the outsiandiog
prncipal balance under the Note inunedisiely prior (0 foreclosure. No offset or claim which Borrower
might have now or 1 the fiture agmnst Lender shall relicve Borrower from making payments due under
the Note and this Securily Instnunent or oeriormicg the covenanls and agreements secured by Uus Securily
msinuncnt.

2. Application of Pavments or Proceeds, Except as otherwise described in tlus Section 2, gl
pavments accepied and applicd by Lender shzil be applied in the following order of pricity: (4) mterest
due under the Note: (b) principal due under the ;Nﬁt:,., (c) amounis due under Section 3. Such pay Iens
shall be apphied to each Perodic Paviaent i}.’; the order in which it became duc. Any remamung amounis
shall be apphed {irst 10 tate charges, second to any other amounts due under this Secusity Insirument, and
then 10 reduce the priveipal balunce of ihe Note,

Il Lender receives a paviment {rom Boesrower for a delinguent Pestodic Payment which chudes o
sufficient amount (o pay any Iate charge die, the pavment mav be apphed to the delinguent payiment and
the ute charge. H more than ong Penodic Pavment 15 mﬂshmdn:g Lender may apply any payment reeeived
from Borrower 10 the repavment of the Perodic Pavments i, and (o the extent that, cach payment ¢an b
paid m full, To the extent that any ¢xoess gxists afler the pay ;uf::ni i apphicd 1o the full payment of one or
more Periodic Pavments, such excess may e applicd 1o any Iote ¢harges due. Voluntary prepayments shail
be applicd lirst 10 any pmpm ment charzes and (hen as desernbed in the Note,

Any application of pavments, insuranee procecds, or Miscelaneous Procecds (o principal duc under
the Note shall not extend or postpone the due date, or change the amovnt, of the Penodic Payments.

3. Funds for Escrow Items. Borewer shadl pay o Lender on the day Periodic Pavinents are due
under the Note, until the Note s paid i fudl, a sum (1he "Funds™) (0 provide for pavisent of amounts dne
for: (a) taxes and assessments and othor Soms which can attatn priorty over this Seonnty Insinuoent 23 a
lien or encumbrance on the Pn:-pem (1) Teasehold pavments or ground rents on the Propety, 1l suy: ¢
premutins 1or any and sl msurance ii;ﬂzw & w Lender under Sechion 8 and (d) Morlgage Insumnes
premauns, iF anv, or any swns pavable by Borrower (0 Lender i liew of the payment of Mongage
izisl;z"rm"wt: i:!f{'-;:*mmmg t'rs acco'r{lmﬁ;e wiih ;rm Hzms: of %u. fion 10, These Hems are called "hscaow

Ass:o(:;.:man I)u:::s 1“{.«25, m;d Aa&aawxmﬂ :f“ any, i‘)f;:: csorowed b} Hc}rm‘mr az;d f:lli.h {ftltﬁ iﬂ'(‘:’% m
AsseSSMENs shail l_3-:: an Escrow liem, Borrower shall promptly fumish (o Leader all potices of amoums {0
be paid under this Scetion. Borrower shall pay Londer the Funds Tor Escrow ltems unless Londer wangs
Horrower's oblipation 1o pay the Fuads for any or all BEscrow llems. Lender sy waive Dorrower's
obligation 10 pay to Lender Funds for apy or all Escrow Homs gt anv time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis

infiats: \{(l;y
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dne for anv Escrow ltgms for which pevinent ol Funds has been waived by Lender and, it Lender requeies,

shadl furnish {0 Lender receipts oy ide e e Sivﬁ} savinetl within such tune pepod as Lender may iequite.

Borower's obligation to make such pavmenis and 10 provide receipts shatl for all puwposes be deemed (0
be a covenant and agreement contanedio this azsr::ﬁ,.,a.mijy Instnunent, as the phoase "covenant and agreement”
is used in Scction 9. I Borrower 1s obiizaied 10 pay Escrow ltems directly, pursuant (0 8 waiver, and
Borrower fails to pay the amount due for an SEscrow liem, Lender may exeicise s nghts under Sechien 9
and pav such amownt and Borrower shall then bo obligated under Scetion 9 1o repay 10 Leader any such
amount, Lender may revoke the wawer as to any or all Escrow Htems al any time by a nouce gives in
accordance with Section 13 and. upon sach evocation. Borrower shall pay 10 Lender o}l Funds, and
such amounts, that are then required under tug Seclon 3

Lender may., at any time, collect ana hoid ﬁn‘;hsm an amount (a) sufhicient topennit Lender to 4 f‘-;’*}y
(he Funds at the (ime specified under RESPA, and {(b) not 1o exceed the maximum amount a lender ¢
require under RESPA, Lender shell esiimaie the amount of Funds duc on the basis of current data *mci
reasouable estinuptes of expenditures of fynae Emm?f Items or otherwise i accordance with Apphicable
Loy,

The Funds shall be held in an *;zs;if;méﬁﬂ whose deposits are insured by a {ederal ugeocy,
instrumentality, or ennity (including Lender, if Lender is an institotion whose deposits are so mnsured) or i
aity Federad Hoine Loan Bank. Lender shal &r&;}iv the Funds to pay the Escrow llems o later than the tume
specificd under RESPA, Londer shall st charge Berrower for holding and applying the Funds, annuanily
analyzing 1he escmow accouni, or veritving the bscrow Liems, unless Lender pavs Borrower interest o the
Funds and Apphicable Law permits Lo der 1o make sich 2 charge. Usless an agreement 1s made m wriling
or Applicable Law requires interes{ (¢ ¢ paid on the Funds, Lender shall not be required to pay Borrower
any inferest or carmings on the Funds, Bopreaver and Lender can agiee in writing, however, that mterest
shall be paid on the Funds, Lender sinli wive (o Borrower. wilhout charge, an annual accounting of thw
Funds as required by RESPA

Il ther 1s @ surplus of Funds held i goscrow, as defined under RESPA, Lender shall account o
Bormower for the excess funds in accordance with RESPA. I (here 18 g shortage of Funds held 1o cserow,
as defined under RESPA. Lender shall notdy Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary (o make i e shoertage in accordance with RESPA, but in no more thap 12
monthly pavments. If there is a deficioney of Funds held in escrow, as delined under RESPA, Lender shail
notily Borrower as required by RESPA, ;f% Fmv;mu shall pav 10 Lender the amounnl pecessany 10 muase
tp iht. dr.,ﬁm HOV 11 ma:m::humﬁ m‘lh A, if“%f..éi J%ii m 0 O timu i2 nmmhia [}{!"yiﬂ{;iliﬁ

to ;E_i@rwss er m‘;} iilildb hﬁ:id .ti_}- L u_ada,{;..;.,_

4. Charges; Liens, 'i*?.{)rr{mm* ﬁff.i'zﬂﬁ povy all faxes, assessments, charges, fines, and mnpositions
attributable to the Property which cap atiniy pricdty over this Sccurity Instinent, leaschold PAYIMens oF
sroutd rets on the Propeny, if any, :-f-;z._mi Cotrunity Association Dues, Fees, and Assessments, tf any, o
the extent that these items are Escrow Ntoms, Borrower shall pay them in the manner provided in Section 5,

Borrower shall propptly discharze sy Hen which has priority over this Seeurity Instnument unicss

Borrower: (a) agrees inwriting to the pavient of the obligation secured Dy the Lien in a manuer acceptable

(0 Lender, but only so long as Borrower 1o nerfonming snch agreoment; (b)Y contests the licn 1t good fuith
by, or defends against eoforcement of ﬁ.iiﬁ %f i, legal proveedings which in Lender’s opinion operate {o
pm’(:nl the enforcement of the Hen white those mogeedings are pending, bt ondy until sach procecdings
are concluded: or (¢) sccures from the holder of the lien an agreement satislaciory 1o Lender subordingiing
the lien to this Sceurdv Tnstrnent, 1 Lender determines that any part of tle Propeity 15 subject to 2 len
which can atain poority over this Secuvity Tnstrumend, Lender may give Borrower a notice identilying the

) (s
{ndals, _\(
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licn. Within 10 days of the date onwhich that noticeis given, Bomower shall sausty the licnor take one or
more of the acaens s¢t forh above i this bwuuﬁ =3

Lender may require Borrower o pay 2 one-fting charge for 4 real cstate (ax venfication andior
reporting, service used by Lender in cmmmmﬂ with this Loan,

5. Property nsurance. Borrowoer shail keep the tmprovemenis now exishing or hereafier ¢rected on
the Property insured against loss by e, hazards included within the term "extended coverage,” and any
other hazids including, but not lmiied to, cahguakes and floods, for winch Leudor requires tosuance,
Tlis insurance shall be maintained i the ameunts Gneluding deductible levels) and for the penods St
Lender requices. What Lender requires pursuant (0 the preceding sentences ¢an change dunng the ferm {:{’
the Loan. The insurance catrier providing the msurance shall be chosen by Borrower subject o Lender
night 1o disapprove Bormower's choio <, wiieh righy shall not be exercised unrcasombly. Lender naw
require Borrower o pay, in conneciion with this Loan, cither: {a) a one-thme charge for flood zome
determination. cortification and 1 n:.k; 1 services, or (0) a one-time charge for flood zone deteomnai:on
aud certilication services and subseqguent charses cach time remappings or sinular changes occur wiuch
reasonably might allect such deterimination or certification. Borrower shall also be responsible for the
payment of any fees Imposed by the Federal Emergency Mamagement Agency m connection with the
revicw of anv {locd zone delermnnation resuliing from an objection by Borower.,

If Borrower [ails (o mainiain any of the coverages deseribed above, Lender may oblain insuraiice
coverage, at Lender's option and Bormower's cxpense, Lenmder is under no obligation to purchase any
particular type or amounil of coverage. Thercforg, such coverage shall cover Lender, but might or mighi
not protect Borrower, Borrower's cquity in the Property, or the contents of [he Properly, agamst any nisk,
hazard or habitity and might provide greasier or lesser coverage than wag previously m effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might sigaiicantly exceed the cost of
insurance that Borrower coudd have obimned. Any amows disbursed by Lender under this Section 3 shall
become additional dety of Bomower socured by his Security Instrument, These amounts shall bear nilerest
at the Note rate from the date of disborsemiens and shall be pavable, with such inlerest, upen nolice trom
Lender 10 Borrower requesting paymoeni,

All insurance policies required by Londer and renewals of such policies shall be subject (o Lender's
right to disapprove such policies, shall inclnde g standard mortgage clause, and shall name Lender as
mortgages and/or as an additional foss paves. Lender shall have the right 10 hold the policies and rencwal

u‘illw.&m If Lender requires, Borrewoer shall prompily give 1o Lender all receipts of patd prensiums siud
venewal notices. I Borrower obtains 2in forin of nsurance coverage, not otherwise reguised by Lepder,
for damage to, or destruction of, the __:?ra,;-_w-,;i..;.j-r spch policy shall mclude a standard morizage clanse snd
shall name Lender as morigagee andvor a5 an additional loss pavee.

In the event of 1oss, Botrower shall %::;m z}wﬁt@}i notice 1o the msurance carner and Leander. Lender
may make prool of loss if not made prompty by Borrower, Unless Lender and Bomower otherwise aziee
townting, any insurance procecds, w wdwm mm; am underlying insmance was reguired by Londer, shall
be applicd o restoration o sepayr of the Property, i the restoration or repaty 1s csonomically f¢asible and
Londer's scourity 15 not lessened. Duning such Imi}ﬂf and restoration period. Londer shall have the night (o
lold such insuranee proceeds until Looder has had an opportunity (o inspect such Property (0 ensur¢ the
work has been completed 1o Lender's satisfaction, provided that such inspection shall e undentaken
promptly. Leader may disburse proceeds for the repairs and restoration tn a single payment or 1n g SCrics
of progress pavinents as the work 15 compleied, Lnless an agreementis made m wriing or A r;{ﬂ%cal}ie ‘iifzw
regoires interest 1o be paxt on snch i s nraeceds, Lender shall not be required (0 pay Borrower
interest or camings on such procecds. Fucs for pubhe adjusters, or other fiurd parlics, m:{..f;.mui E,f'i},
Borrower shiall 1ot be paid ount of the ;xz.arss;;m ¢ proceeds and shall be the sole obligation of Borower, I
the restoration or repair is not cconotiically Teasible or Lender's sccusity would be Jessened, the msurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due. with

niRis \r{l?mm
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the cxcess, #H any, paid 10 Borrower, Such insurance proceeds shall be appbed in the order provided for in
Section 2.

il Borrower abandons the Property. Lander sav fde, negotinte and sctile any avatlable inswance
claim and related matlers. If Booower doss sol respond witlhsn 30 davs 10 a notice from Lender that the
tnsumnce carrier has offered 1o seitle o claiy, then Lender may negotiste and sedle the ¢latm, The 30-day
period will begin when the nelice is given. in cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower nereby assiyns o Londer {a) Bormrower's nghis (0 any insurinee
procecds i an amount not (0 exceed the mnomus unpaid under the Note or thus Seouty Instrument, and
(b} any other of Borrower's nghis {other than the right to any refund of uncamed premiting patc by
Borrower) under all tosurance policies covertug the Properly, 1msofar as such nghts are applicable o the
coverage of the Property. Londer may use the insurance proceeds either (o repair or restore the Property or
(o pav amounis unpaid under the Note or dus Scousiiy Instrument, whether or not then due.

6. Occupancy. Borrower shall ocowyy, ¢ostablish, and usc the Property as Bomrower's principal
residence within 60 davs afier the ﬁ‘iﬁﬂﬂi;i}?i ai”’ this Scounly Instnunent and shall continue (o occupy 1
Properiy as Bormower's princtpal residencs for at Ieas! one year afier the date of accupancy, unless Lender
otRerwise agrees ik writing, which conses simﬁ not be umreasonably withheld, or unless extenuniing
circunstances cxist which are bevond Borrowsr's confrol.

7. Preservation, Matntenance mi Protection of the Property; Inspections. Borrower shall o
destrov. damage or wupair the Pm;“ sy, atlow the Properfy to delenorte or commil wasic on th:
Property, Whether or nol Borrower 15 res :F:: tg; it the Propertv, Bomower shall manntain the Property in
order to prevent the Property {rom dejeriomting or decrcasing i value doe 1o its condition, Unless 18
detenuined pursuant to Section 3 thal h,,‘;i;s ¢ restoration s nol economically feasible, Borrower shall
promaptiy repatr ihe Property f damuged io avoid fnther defeniomtion or damage. i msurance or
condcmnation proceeds are paid 1n {:uu;-:";z,iz,;ﬁ with damage {o, or the taking ofl (he Propeny, Borrower
shall be responsible for repairing or rosioring the Property only if Lender has released proceeds for such
purposes. Lender may disbunse procecos (07 e rennirs and restoration In @ singie pavment or m a serigs ol
progress pavments as (he work 18 com ﬁﬂf tadd. 1 the insurance or condemnation proceeds are not spflicient
o repair of restore the Propernty, Borrower i3 a0t relicved of Borrower's obligation for the complgtion of
such m;mir or restaration,

Lender or its agenl may make reasonable gidries upon and inspections of the Property, 10 1 has
reasongble cause, Lender may inspect the inicnor of the improvements on the Properiy. Londer shalt wive
Borrower notice at the time of or prioy to such an inlerior mspection specifving such reasonable cause.

8. Borrower's Loan Applicatics., Borrower shall be in default of, doring the Loan apphicaiion
process, Borrower or any persons ¢ um s geting ot the direction of Borrower or with Borrower's
Emc}wwdg:,c or consent gave materially false, musteadtog, or maccurafe iformation or statements o Lender

< fadied 0 provide Lender w 1;_};_; maierial infonmation) i connection with the Loan, Matenal
-;&[}rﬂf;eut:ﬁiﬂn&; inchude, bt are not foudicd {0, representations conceming Borrower's occupaney of the
Property as Boorower's principal resicence

9. Protection of Lender's Infersst i -""?31;: Properiy and Rights Under (his Sceurity Instouneny, i
(a) Borrower fails 1o perform il covenans and agreements contained 10 tus Security Tustrmnent, () therg
i a legal proceeding that might signiticantly affect Lender's interest in the Proporty and/or sights under
this Security Instrument (such as a procecding in bankrapicy. probate, for condemnation or forfeiture, for
enforcement of a Ben which may auain prority over this Seourdy Instrument or (o enforce laws or
regulations), or {¢) Borrower has ab-m HIGH %11"‘- Property, then Lender may do and pay for whatover 1§
easonable or appropriate to profeg! Lender's interest in the Propedty and rights nnder this Seeinly
Tostrument, including protecuny andi/or assessing the value of the Property, and securing and/or repuining
the Property. Lender's actions canngiuls ‘hﬁi are not Hmited (0 (8) paving any sums secwred by o Lien
whick has priority over this Securty Instmument, () appearing in cowrll and (C) paying rcasenziic

fnidals. \«Lﬂ
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atiorneys' fees (o protect its interest in the Property and/or rights under this Secunity Tostrument, mciuding
its sccured position in & bankruptcy proceeding. Securing the Property includes. but is not lmited 1o,
cufering the Property (0 make repoirs. changze tocks, replace or board up doors and windows, drain waier
[rom pipes. ehiminate butlding or other code violations or danecrous conditions, and have wilities turmed
on or off. Although Lender may take action under Hius Section Y. Lender does not have to do so and is not
ander anv duty or obhigatton to do so. i {s sareed that Lender incurs no Hability for not taking any or all
actions authorized under thig Section *EE..

Ay amounts disbursed by Lcn
scenred by this Scewrity Instrument. Th
disbursement and shall be payable, wi 1
paymes.

Il this Security Instrumient is on o leaschold. Bomower shall comply with ml the provisions of lie
lease. If Borrower acquires {ee titic o the Proparty, the leasehold and the fec tile shall not merge usiess
Lender agrees 10 the merger in wriling

16, Movigage Insurance. If Lender reguived Mortpage Insurance as a condition of making {he Loan
Borrower shall pav the prennums regy fred (o meinain the Mt}rlg,dge inswance i etect i {or any reason,
the Mortgage Insurance coverage required by Londer ceases to be avatlable from the morgage msurer aat
previousty provided such insurance and Sonower was required to make separately designatcd paymsals
toward the prenmums Tor Morgage H';-“in‘?:imm Borrower shatl pay the promioms required to oblam
coverage substantially cquivalont 10 tng Motigage insarance proviously i cffect. at o cost substantiaiiy
cquivalent to the cost to Borrower of the hiortgage Tosarance previously i cffect. from an allemalc
morigage insurer selected by Lender ¥ substantially equivalent Mortgage Insurance coverage 18 nof
available, Borrower shall continue to cay to Lender the amount of the s&pamd‘s designated pavments anl
were due when the insurance coveraze - ceased to be in effect. Lender will accept. use and retan (hese
pavmenis as a non-refundable joss i CSEIVE in Hon of Morteage lpsurance. Such loss reserve shai: be
non-refundable, notwithstanding iha, act that the Loan is nitimately paid in full, and Lender shall not be
required 10 pay Borrower any inferess of carnings on such loss reserve. Lender can no longer regrise (088
feseve payments 1f Mmu,m.,c Iusurance cov Crage { i the amount and for the period that Lemder fequiics)
provided by an insurer selected by Lender agatn becomes available, 18 obtatned, and Lender requies
separately designated pavimeuts toward fhe prem nmsior Mortgage Insurauce. I Lender required Mortgagge
Insumince as a condition of making the Logn ard Borrower was reqmircd 10 make S{:pm‘d{.ﬁh’ df:m,m{czi
paviments foward the pmmmm for iws:} ifm:ﬁi?‘ Insurance. Borower shall pay the premiums mqmmd Lo
mamtain Mortgage Insurance i elicet, or o prf:n ide a non-refundable loss reserve. unti Lender's
requizeraent for Mortgage insurance s i accordance with any written agrecmont between Borower and
Lender pmvidinw for such termination or il foommation s I‘L{]IiHC{l by Apphcﬁ%}iﬂ Law. Nothing i (his
Section 10 affccts Borrower's Ghizgam n 0 pav anterest at the e pn:zvzdui i the Note.

Mmtgwc flhlfl!‘:’il'iﬁ@ mrzlim:aas cudor (of anv entity that purchases the Note) for ceram losses il

~andse this Scetion Y shall become agditionai debi of Bormower
t& ameanis shall bear interest af the Note rate from the dale of
e such tiderest, upon notice from Lender to Borrowor requesiing

f*":,

izz SUTANCE.
Mortgage insurers evaluaie their total risk on all such insnrmnce in force from tune to ng, and muay

eniey Into agrecments with other parties (i iafm ar modify their risk, or reduce losses. These agreements
are o terms and conditions that are sadsfactom (o e morlgage inswer and the other parly (or parties) (o
these agreements, These agreements way seauize the morlgage insurer o make pavmcels using any sowce
of funds that the worteape msurer may Have avnilable (which may inchde funds obtareed from Mortgage
INSUTANCE PIEmtms}.

As a result of these agrecments, L i:n.{,l - any purchaser of the Note, another fosurer, any reinguics,
amy other eatity, or any alliliate of any ¢f e fx’:}*aﬂmng’, may receive {(ditectly or indirectly amounts ai
derive from (or might ‘be characierize ﬁ as) u portion of Bammu g pavinenls jor Morgage losurance. in

exchanee for shariog or nz{xdtfvm;:, ;] m *"zn"smf*i% insurer's nisk, or reducing losses. I such et
pmﬁ::i:::s that an affiliate of Lender takes 2 share of the insurer's nsk in exchange for a share of the
nremdums paid 10 the msurer, the zmwa* oot 16 often termed "captive reinsurance.” Further

(3) Any such ag,:wmmm will ot aifeer the amounts i:lmi Borrower has agreed (o pay tor
Morigage fnsur ance, or any other ferms of the Loaw. Such agrcements will not crease fhe amount
Borrower will awe for Mor {eage Ipsurance, and they will pot catitic Borrower (o any refund.
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(L) Any such agreements will uat affect the rights Borrower has - i any - with respect to the
Muortgage Insurance under the Homeswaners Protection Act of 1998 or any other Law, These righis
may inciude the right fo receive cerfain disclosures, to request and oblain cancellation of the
Morteage Insurance, 10 have the Mortgaoe Insuranee terminated automatically, and/or 1o recerve a
refund of any Mortgage Insurnee premioms that were anearned at the time of such canceliation oy
termination,

11, Assignment of MisceHaneous Proceeds: Forferture, All Miscellancous Praceeds are hercby
assigned (o and shall be pud o Lender,

{f the Property is damaged. such Miscetlancous Proceeds shall be applied 10 restoration or yepair of
the Property, il the vestoration or repuir 15 economically feasible and Lender's scounty is not lessened.
During such repair and restoration period, Lender shall have the nght to hold such Miscellancous Proceeds
until Lender has had an opporunity to inspect such Properly (o ensure the werk has been compicted o
Lender's satisfaction. provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and restoraton in & single disbursomont or in a serics of progicss payments as {he WOk 18
completed. Unless an agrecment is made in writing or Applicable Law requires interest 1o be paid on sach
Miscellaneous Proceeds. Lender shall sof be required (o pav Borrower any iulerest or eanmngs on such
Miscellaneous Proceeds, 15 the resiosation or renalr is not economically feasible orLenders security would
he lessened. the Miscelancous Proceeds shall be apphied fo the sums secwed by this Sccunty instrument.
whether or not then duc. with the excess, i any, pind to Borrower, Such Misceliancous Procecds shall be
appliad 1n the order provided for in Seciion 2.

In (he event of a fotal taking, desiruction, or loss in value of fhe Property, the Miscellaneous
Proceeds shall be applicd 1o the sums scared by this Security Instrument, whether or not then due, wirh
the excess, 1 any, nd o Borrower,

In the event of a partial taking, destnicton, or 10ss in value of the Property in which the Tair masket
value of the Property imumediately befere the paral taking, destruction, or loss n vilue is equad 10 o1
oreater than the amount of the sums secuyed by this Sccunty hustrument fnunediaicly belore g partial
laking, destruction. or loss in value, unicss Borrower and Lender othenvise agree writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procecids
mudtiplicd by the following {raction: {zj the ol amomy of the sums secured irnnediately belpore e
partial {aking, destruction, or loss in wvziue divided by (b) the fair market value of the Propony
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid o Bovrower.

In the event of a partial aking. destruction, or loss in value of the Property i which the fatr maraet
value of the Property immediately befare the partial taking, destruction, or loss fn value 18 Jess than 10
amount of the sums sccwred immediaichy hefore the pastial taking, destrucdon, or loss in value. unless
Borrower and Lender otherwise agree fa wiiting, the Miscellancous Procecds shall be applicd to the sims
sceured by this Security Instrument whailber of not the sums are then duc.

It the Property is gbandoned by Borower, or if, after notice by Lender fo Borrowet thal e
Opposing Party (as defined in the next sentence) offers io make an iwatd 10 settie a clatm for damazes,
Borrawer fails to respond to Lender within 50 days after the date the notice is given, Londer 1s authorized
io collect and applv the Miscellancous Froccuds ether to restoralion or repais of the Propeity or 1o g
suns secured by this Scournity histrument, winther or not then duc. "Opposing Party™ means the third paty
that owes Borrower Miscellancous Procesds or thie party against whom Borrower has a vight of actios i
regard 1o Miscellancous Proceeds,

Borrower shall be i default if anv sotion of proceeding, whether eivil or criminal. 18 begun that, m
Lender's judgnient, cowld result in forfniture of the Properdy or other material tpatrment of Londer's
interest in the Property or rights under s Sceurity Instrament. Borrower can cwe such a default and,
acccleration has oconrred, reinstale as mrovidzd in Section 19, by cavsing the gction ar procecding 16 oc
dismissed with a niling that, in Lendeds tudgment. preciudes (odeitme of the Property or other mateoal
impairment of Lender's interest in the Property or rights ander this Sccurtty instrument, The proveeds of
any award or claim for damages that are o dribuiable (o the sopaicment of Londer's interest in the Propenty
are hereby assigned and shall be paid o Lender,

All Miscellancons Proceeds tha: are net applied to restoration or sepair of the Property shatl b

Pt |

applied i the order provided for in decuon &

Tytrest i l b -
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12. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time jor
pavment or modification of amortization of the sumssecured by this Secuny Instrumen( granted by Leader
10 Borrower Or afy SUCCessor n !.mcrw of %im{}u er shall not operate o release the lability of Borrower

or any Successots in Interest of Bortower. Lender shall not be sequired 1o commence procecdings against
any Successor in Inferest of Bmmm‘:ﬁ m ;,r:} refuse o extend e {or pavient or otherwise modify
amortization of the sums sceured by this Sceunivinstrument by reason of any demand made by the {]ﬁﬁnﬂﬁ

Borrower ar any Successors in Intergss {*i SOTTOWET, Ay forbearnce by Lender 1in exercising any wgh{ ay
remedy mc}udim, without limiGaion, Lenders acceplance of payments hrom thard persons, snlitics or
Suceessors m fcrest of Borrower o 1o ainour s less than the mnmuu thon dug. shall not be a wawver of or
preciude thic exerise of any night or remeay,

13. Joint and Several Lmhthth €. imf“ G S!it::mmm and Assigns Bound, Borower cmeﬁ”ﬁ%a
and agrecs that Borrower's oblizations and Bability shall be joint and scveral However any Borrower wh

co-signs this Sceuriiy Instrument bui Hmfﬁ nof execufe the Note (a "co-signer”) (a) 18 co-sigming 1#1;5
%mrm Instiument ondy to mortgage, staie and convey the co-signer’s interest in the Property :m{im the

torms of this Sccurity Instrument; {h} s H’}’% norsenaiiy ‘obligated to pay the sums sccured by this Scouriny
Instrument; and (¢} agrees that Lender and any other Borrower ¢an agree 1o extend, nmdﬂv {forbear or
make any accommodations with repard (o ihe ferms of this Scourity Instrument or the Note without fhe
CO-S1ENeI's consent.

Subiect to the provisions of Scciion 18, anv Successor in Imtercst of Borrower who assumies
Borrowers oblizations under this Scenrdiy lusimument in writing, and is approved by Lender, shall obtain
all of Borrower's nghis and bepelis wrder (his Security Instrument. Bomower shall not be released from
Bomrower's ﬂhhgammg and Hahility under (s Scourdty nstnoment unless Lender agrees to such wiense in

eriting. The covenants and agreemenis of his Scowrity Instrument shall bind (except as provided i
Section 20) and benefit the successors -f"-r*;f?a S ’Lna of Lender.

14, Loan Charges. Lender mav choerze Borower fees for services perfoned m conneciion wi
Borower's defauldl. f(}r the purpose of protecting Lender's mnterest in the Property and z‘ig,hls unger mi;
Security Instrument, ncludimg, but noi hm ied {0, altormevs' fces, properly inspection and valnation lees,
in ;w*ud to any other fees, the absences of express *ms,hmm ia this Security Instriunen! o charge a speciie
fee 10 Borrower shall nol be construed 2s & nroinbition on the charging of such fee. Lender v not charge
foes that are expressly prohibited by thig f” curlty Instroment or by Apphicabic Law

H the Loan s subject (o a law which so6s maxunum imumimrg,csi andd that ow s Holly mtezpmlc il ""G
that the interest or other joan charges colccied or © be collected in connection with the Loan exceed ¢
peranitted limils, thens (@) any such fosn cuange shiall be reduced by e amount necessary (o reduce i’i‘*ﬁ
charee to the peimited hnut; and (b)Y any s **swmzmih collected from Borrower wlich exceeded pmm‘i
limits will be refunded 10 Borrower, Lender n 1wy chioose to make this refund by redncing the I)i'iiﬁ{: 4) :::I
owed under the Note or by making o diveot pavment 10 Bomower It a refund rednces principal, 1
reduction will be treated as a partial pronay mafﬂi withoul any prepavimen! chacge {(whether or noi 4
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
dircet pavent (o Borrower will constitule ¢ waiverof any nght of action Borrower might have arising out
ol such overcharge.

15, Netices. Al noticos given by Bormower or Leader i conncction with Hus Scearity Instramaond
must be m writing. Any notice o Borrawer in connection with this Secwity Instrument shall be deemed o
have been given to Borrower when matizd by Tired class mail or when actuatly delivered to Borrovers
HOce aé{iﬂ,aq if sent by other means. Neiice 1o anw one Borrower shall constitute notice o all Borrowe:
uniess Applicable Law expressly m{ﬁﬁim otherwise. The notice address shail be the Properly Add o5
unless Borrower has designated a substityie notice address by notice to Lender. Borrower shall prompiy
notify Lender of Borrower's change of *mimﬁ il Lender qmuﬁus a procedure for reporting Bonowdr's
change of address. then Borrower shail anly report a change of addiess through that specified procedie
There mav be only one desigiited police adiiress under this Security fnstrument at any one fime, Jifj’
notice to Lender shall be eiven by delivering it or by mailing it by first class mail to Lender's addioess
stated  herein uuless Luldu has des m;%f,u snother addiess by notice to Bomower, Any notice in
conpection with 1his Securnty Instremoent shai! not be decmed 1o have been given 1o Lender until actusily
received by Lender. If any notice requived by this Securily Instrument is also required under Apphcat nle

Law, the Applicable Law requiement will satisfy the corresponding requirement under this Secuity
nstrument,

}ﬂﬁME_mi_Lp
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16, Governing Law; deverahility: X s"u of Construction, This Scounty Instrumaent siall oo
governed by federsd law and the law of iszas.:: urisdiction in which the Property is located. All nghis znd
obligations contamned in {us Seonoiy relpurRenl ave subject o any regoirements and ]mu!mmnf of
Apphtdbﬁﬂ' Law. Appheable Law mighi expiicitly or moplicitly aliow the sarfies (o agree by contygcl or i
might be stlent, bul such silence shall woi be coustrued as pmhxbﬁmﬁ aganst agreenient by contracl, n
the cvent that any provision or clause of s hoecurity instriunent or the Note conflicts with Applicible
Law, such conflict shall not affect other LIV isiang of this Security Tnstruroent or the Note which can be
agrven effect withou! the conilicting provision

As nsed m this Secunty Instmunent {0 words of the masculine gender shall mean and ciuae
corresponding ncuicr words or wouds ﬁf m,:: fcianing gender; (b) words in the singular shall mean :fmd
include the plumal and vice versa: and 1o} ihe word "may® gives sole discretion withour any obligation
take any achoh.

17, Berrower's Copy. Borower 5.-%1;& ‘e given one copy of the Note and of this Security Instrument,

18, Transfer of the Property o 2 Eﬁ“h{hﬂ Interest in Borrower, As used in this Scction 18,
"Intorest mn the Properhy™ mcans any ?{::*F%* or beneficial interest m the Properly, including, but not Hinited
(0, those beneficial interesls translerred in 2 bond for deed. contract for deed, 1nstallment sales contract o
gscrow agreement, the intent of which is the fransfer of title by Bormower at a futwre daig to & purchaser,

if all or any part of the P'z‘a;}u‘ix or any intercst in the Property 1s soid or transferred (ot i Bormrowe
is not a natural person and a beneficinl interest in Borrower is sold or transterred) without Lenders prior
written conscnf, Lender may roguire inunediate payment in full of all smms secured by this Secnny
Instrument, Howoever, this option shail nof be esercised by Lender if such exercise 18 prolibiied by
Applicable Law,

I Lender exercises this option, Lender shall sive Borrower notice of acceleration. The notice shall
provide a penod of not less than 30 {: W TGN ThO -:iﬁtf* the notice is given in accordance with Seclion 1D
within which Borrower must pay all sums secured by this Secunty Instrument. I Borrower Gils o poy
these sums prior (o the expination of ;m “i“{}{i Lender may invoke any remedies permitted by tius
Secunty Instrument withont further notice or demma on Borower.

19. Borrower's Right 1o Renm:é*m f%*itff Acceleration. I Borrower meels ceriain (:omhlzﬂ“%
Borrower shall have the right (o have enfommenment of this Security Instrument discontinued at any e
prior 1o the cathiest of. () hive davs f}mf}{* sale of the Propetiy 1}{1;3114115 lo any power of sale contatned i

this Security Insirament;, {b) such otter netiod as Applicabie Law might @pauﬁ for the terenination of

Borrower's nght (o remnsiate; or (¢ entry of o judgment anrcmg (lus Sccurnty lmimjncm Thase
conditions are thal Borrower: {a) pavs Lender 2il sams which then wouid be duc under this Segurity
Instrument and the Note as if no aceelomtion had occurred: (b cores any delauldt of any ather covenants of
agreements: (¢) pays all expenses incurred in enforeing this Scourity nstrument, mc,lucimg Dt ot hmied
ta. reasopable attorneys® fees, property inspection and valuation fees, and other fees meurred for the
purpose of protecting Leader's inleresi in the Property and rights under this Secunty Tnstrument ang (d)
takes such action as Lender may reasanaiiv e gm*e: o assure lhat Lender's interest i the Properfy and
rights under this Security lustrument, and Homrower's obbigation to pav the sums secured by tus Security
lnamﬂmn shall continue unchanged. Lender may reguite that Borrower pay such reinstatemoent sims and
expenses in one or more of the f{}lluhm* .%f;“s:r mis, as selected by Lender: () cash, (b) money order &
cortilhied check, bank ¢heck, troasurer's chock or cashiers cheok, provided any such check is drawn 0N
an institulion whose .:ir;:pc&s:zﬁ are wssuicd By oo federal ageney, s.:.'tstrzmmmal:t}--‘-‘ or catity, or {d) Blectwonic
Funds Trapsfer. Upon reinstatemiont by Sorrower, this Security Instrament and obligations sceared hereby
shall remain fully effective as if no scceivmton had occurred. However, this right to reinstate shall sot
apply inthe case of accelerstion under Seotion %,
20. Sale of Nute; Change of Loan Suevicers Notice of Grievance. The Note or a partial mterest in
the Note {(together with {his %mzim nsinnent} Can be sold one or more tnes without pzmr nohcs ©
Borrower., A sale might resull i a change in the enlity (Known as the "Loan Scevicer™) thal coliects
Periodic Pavmenis due under the Noie ang (his wf*é.:tmw Instrument and perlorms other modgage wan
servicing obligations under the Note, this Securiiy Instrument, and Applicable Law, There also wight be
one or moese changes of the Loan Servicer iue lated to a sale of the Note, If there s o change of the Lean
Servicer, Bmmucf will be given wribicn notice of the change which will state the name and address ol ihe
new Loan Scrvicer, the *&ddmsq (O WinCh DavImnens should be made and auy other information RESPA

iy \T/(?
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requires in connection with a notice of fransfor of scrvicing. 1 the Noie is sold and therealior the Loan s
serviced by o Loan Secvicer other than the purchaser of the Nole, the mortgage loan servicing obligations
(o Borrower will remain with the Loan Servicer or be transferred 0 a successor Loan Servicer and are 2o
assuied by the Nofe purchaser unless cihenvise provided by the Nole puschaser.

Neither Borrower nor Lender may oomunence, join, or be joined to any judicial action {as cither wn
individual litieant or e member of 2 ¢lagss thal arises from the other party's actions pursuant lo this
Seeunity Instrunent or that alleges that e oilwr party lias breached any provision of, or any dufy owed &y
reason of, s Secarity Instnuneny, uniil such muwm or Lender has notified the other parly (wilh such
notice given in compliznce with the reonirements of Section 15) of such alleged breach and afforded iz
other party hercto a reasonable period alter he giving ol such notice to fake corcctive schion. I
Applicable Law provides @ tme period widch must elapse belore certain action can be {aken, Lhal time
period will be deemed to be reasonabic for purpeses of this paragraph. The nolice of acceleration and
opporanity to curc given {o Borrower puarsuant (o Section 22 and the notice of accelen ion given mn
Borrower pursuant to Section (R shall be desmed to satisfy the notice and opportumty to lake correciive
action provisions of this Scction 24,

21. Hazardous Substances. As usod in this Section 21: (@) "Hazardous Suvbstances” are those
substances defined as toxic or hazardous substances. pollutanis, or wastes by Environmental Law and i
following substances: gasoling, kerosons. other flanumable or toxic petrolenm produgis. 1OXIC pesticides
and herbicides, volatile solvents, materizls containing ashbestos or formualdehyde, and wadioactve matenais;
(b} "Environmental Law" means Tederat bnwsund laws of the jurisdiction where the Property 15 located thnt
relafc to health, safety or environmenial protection: {¢) "Enviropmental Cleanup® includes any rSsponse
action, remedial action. or removal action, as defined in Enviromnental Law,; and (d) an "Enviromnenidl
Condition” means a condilion that cen czuse, contribuic to, or otherwise trigger an Envirommental
Cleanng.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or (hreaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not ao,
nor allow anvorie eise to do. anything affecting the Property (@) that is in violabion of any Environmental
Law, (b) which creates an Environmenial Condttion, or (¢} which, due to the presence, use, or release of 4

Hazardous Subslance, creales a condition that adversely affeats the value of the Proporly. The meceding
two sentences shall not apply to the oresence, 'ﬁfﬁﬁ-? or storage on the Propery ol small guaniitics of
Hazardous Substances that aie penersty recognized © be appropriate to normal residential uses and o
maintenance of the Property (ncluding, but nol Hmited to, barzardous substances in consuiner products,

Banower shall promptly give Londey written notice of {) any Investigation, claimy, demand, lawsad
or other action by any govermnental ¢r regolatory agency of private parly valving the Propesty and aoy
Huazardous Substance or Eavirommestal Laow of which Borower has actual koowledge. (b) any
Environmental Condition. including bat not bined to, any spilling, feaking, discharge. redease or thigat ol
release of anv Hazardous Subsiance, and (¢ iy condition cavsed by the presence, use 07 reicase SN
Hazardous Substance which adversely «ffects e vatue of the Propenty. I Borrower feamns. of 15 pont o
by anv governmeital or regulatory avthoriie, or any prvate party, that any removal or other remedianion
of any Hazardous Substance affectingthe Froperty is negessary, Borrower shall nrowpliy take all necessary
remedial actions in accordance with Bnvirenmental Law. Nothing berein shall create any obbgation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Ronower and Lender further covenant and agree as foliows:

22. Acceleration; Remedics. Lender sholl give notice to Borrower prior fo aceeleraticn
following Borrower's breach of any covenant or agreement i this Security Instrument (hut not prio:
to acceleration under Section 18 unless Anpiicabie Lasw provides otherwise). The notice shall speeiiy:
{a) the defaunlt; (b} the action required o cure the defauds {¢} a dale, not less than 30 days {rom ibe
date the notice is given to Borrewer, by which the default must be cured; and (d) that taddure 1o cure
the defauli on or before the date specified in the nofice may resulf in acceleration of the sums secured

I

by this Scenyity Instrunent and sate of the Praperty. The notice shail turther inform Borrower of i
right to reinstate after acceleration and the right to bring a court action tv asser{ {he NON-LXISIONCE 64
a default or any other defense of Borrowsr to acceloration and sale, I the default is pot cu red on oar
hefore the date specified in the nofice, Lender at iHs oplion may require immediate payment ia full of
all sums secnred by this Seenrity Insintment without fortber donand and may wvoke the power 31
sale and any other remedies permiticd by Applicable Law. Leader shall be entitied o coliect ah
expenses incorred in persuing the remedios provided in this Section 22, including, hut not fimited i,
reasonable atferseys’ fees and costs ¢ Gitie evidenee,

If Lender invokes the power of aale, Lender shall give a copy of a notice to Borrower ia tie
manper provided in Section 15, Lerndor shall publish the notice of sale once a week for three
consecutive weeks in a newspaper pubiisbed ;seSHELBY
County, Alabama, and thercupon shait sell {he Property to the highest bidder at public auction at the
front doer of fhe County Courthouse of 1hiis County, Lender shall deliver to the purchaser Lenders
deed conveving the Property. Lender or Uis desizncs may purchase the Properiyat any sade, Barrowoey
covenants and agrees that the procecds of the sale shall be apphed in (he following order: (a) to uli
cxpenses of the sale, including, but yat Fovited to, reasonable attorneys’ feess (b fo all samy secures
by this Sccurity Instrument; sud (€} aa% cxcess (o the person or persons legally entitled o 1t

23, Release, Upon paviment of all suins secured by this Security Instrument, Lender shall release this
Seenrity Instrument. Borrower shall pav amy recondation costs. Lender may charge Borrower 4 foe tor
releasing this Security Tastrument, but only if the fee is pmd to a third party {or services rendered and g
charging of (he fee 15 permmticd under Applicatic Law,

14. Waivers. Borrower waives all righis of homestead exemption in the Property and rehnguishes il
rights of curtesy and dower 1 the Propaay.

LA e
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BY SIGNING BELOW, Bonower cocepts and agrees fo the terms and covenants canmtained in this
Security Instnunent and m any Rider exzcuted by Borrower and recorded with it

Wiliesses:

e ‘ A (Seal)
Yakal/ Gonzaiexz _~ Boprote
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«FRAITIAYCT ~Homroaver
£ ; . ! ‘ g i : 1
- EROTORYLY ~Borrower
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STATE OF ALABAMA, .. 5‘j R D%) County ss:

On this 26th dav of April, 2012 R
a Notary Public in and for sard county and in said state, hereby certify that
Yakal Gonzalez, a single man

whose name(s) isfare signed (0 the foregoing convevance, and who is/fare known to me, acknowledged
before me that, being informed of the contents of the convevance. he/she/they execuied the same
voluntarily and as lus/her/thieir act on the day the same bears date,

Grven under my hand and scal of office this26th dav of April, 2012

My Commission Expires: I = [[L,

L aad

Natary Publiv

Prepared By
Castle Mortgage Corpoxation
701 Montgomery Highway South, Suite 203, Vestavia Hills, AL 35216-1833

| inials. ]
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ARHIBET ¥AY

Lot 36, acfording tp a RedSurvey of Viilage Parrish, a Townhome Comiunity as
recorded in Book 24, Page 75, in the Probate Office of Shelby County, Alabama.
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VA GUARANTEED LA AND ASSUMPTION POLICY RIDER

NOTICE: ~ THIS LOAN 1§ NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ASFAIRS OR ITS AUTHORIZED

OF VETERANS
AGENT,

THIS VA GUARANTEED LOAN AND ASSUNPTION POLICY RIDER is made this 26th  day of
April, 2012 and is incorporated into and shall be deemed 1o amend and
suppiement the Mongags, Deed of Trust of Deed to Secure Debl (hersin "Security
instrument™) dated of even date narewith, given by the undersigned {(herein "Borrower) 0
secure Borrowers Nole 1o CasTLE MORTGAGE CORPORATION

(herein "Lender") and covering the Property described in the Security Instrument and localsd
at 147 FPrancesz Lane, Helens, 2L 35080
Properly Address]

VA GUARANTEED LOAN COVENANT: in addition 1o the covenanis and agreemenis made
the Security Instrument, Borrower and Lender further covenant and agree as folows:

If the indebtedness secured hereby he guaranteed or insured under Tille 38, Uniled States
Code. such Tille and Regulations issued thereunder and in effect on the date hereof stall
govem the rights, duties and liabinties o Domrower and Lender. Any provisions of the Securily

nstrument or other instruments executed in connection with said indebledness which &ie
inconsistent  with  said Title or Regulstions, including, but not imited  to, the provision for

payment of any sum in connection willh prepayment of the secured indebledness and ine
provision that the Lender may accelerate payment of the secured indebtedness pursuant o
Covenant 18 of the Secuwity Instrument, are hereby amended or negated 1o the extent
necessary 1o conform such instruments 1o saxi Tale of Reguialions.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Financial Services
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L ATE CHARGE: At Lender's option, Baorrower will pay a "lale charge” nol exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the dus
date thereof 1o cover the extra exgsnse invoived in handiing delinguent naymeants, bul sucy
“late charge” shall nol be payabie cul of the proceeds of any sale made 1o salisty the
ndebledness secured hereby, unless such proceeds are sufficient 10 discharge ithe enirs
indebtedness and all proper costs and expenses sacured hereby. -

GUARANTY: Should the Department of Veierans Affairs fail or refuse {o issue s guaranty in
fall amount within 80 days from {he daie that this loan would normally become eligible 1or
such quaranty commilied upon by ne Department of Veterans Affairs uncer the provisions i
Title 38 of the U.S. Code "Veterans Benefits” ithe Morlgagee may declare the indebtedness
hereby secured at once due and pavabic and may fareciose immedialely OF may SXBIGISE any
other rights hereunder or take any otier proper aoiion as by law proviged.

TRANSEEROF THE PROPERTY: Thisican may be declared immediately due and payable upon
transfer of the property securing such i0an o any transferee, unless ihe acceptability of tae
assumption of the loan is established pursuant 10 Section 3714 of Chapter 37, Tille &3,
United States Coge.

An authorized iransfer (‘assumption™ of the property shall aiso be subject io additiona
covenants and agreements as sel forth Gelow:

(a) ASSUMPTION FUNDING F=zt A fes eqgualic one half
{ .BG ' %) of the baianse of this loan as of the date of ransfer of the property
shall be payable at the time of transter {o the ioan holder or iis authorized agent, as trusiee
for the Department of Vetgrans Affabs. I e assumer fails to pay this fee at the time of
transfer. the fee shall constitute an addiional debl 10 that already secured by this instrumerit,
shall bear interest at ihe rate berein provideg, and, at the oplion of the payee of e
indebtedness hereby secured or any lrensferee thereo, shall be immediately due and payabis.
This fee is automnatically waived ¥ e assumer 15 exempl under the provisions of S8 UG,
3728 (C).

(b)) ASSUMPTION PROCEGZ:ING CHARGE: Upon application  for approval  to  aliow
assumption of this loan, a processing iae may be charged by the loan holder or its authorized
agent for detennining the creditworininess of the assumer and subsequently revising he
holder's ownership records when @n approved transfer s completed. The amount of s
charge shall not exceed the maxiniy ssiablished by the Department of Veterans Affairs for a
loan {0 which Section 3714 of Chapier 37, Title 28, United Slales Code applies,

(c) ASSUMPTION INDEMNITY LIAZILITY if this obligation is assumed, then the assumer
hereby agiees o assume all of the obligations of the veleran under (he lerms of he
instruments  creating and securing e loan. The assumer further agrees to indemmnify e
Depariment of Veterans Alfairs {c the exient of any claim payment arising fram the quaranty
or insurance of the indebtedness created by his nstrument,

§
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IN WITNESE WHEREQF, Borrower{s} has execuied this VA Guaranteed Loan and Assumption
Policy Rider. ’

/ -

Yakal/Gonzalez [/ ‘ Borrower -Borrower
SOITOVRT -Borrower
SOTTOWer -Borover
AROFTOWRT -Borrower
VMP #.538R (0405).01 FPage 3 of 3
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