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THIS MORTGAGE ("Security Instrument”) is given on May 8, 2012
The Grantor 1s VICTORIA R HAMM & BENJAMIN HaMM, Wife and Husband

("Borrower"). This Securtty Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hercinafter defined, and Lender's successors and assigns), as mortgagee. MERS is
orgamzed and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. {(888) 679-MERS, synovus Mortgage Corp.

("Lender™) 15 organized and existing under the laws of Alabama, , angd
nas an address of 2204 Lakeshora Drive, Suite 325, Birmingham, AL 35200

. Borrower owes Lender the principal sum of
eighty-two thousand eight hundred fortyv-five and 00/100

Dollars (11.8, $82,845% .00 3
This debt is evidenced by Borrower's note dwed the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debi, 1f not paid eaclier, due and payable on June 1, 2042

. This Secunily Insiruinent secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all repewals, extensions and modifications of the Note; (b) the payment of all other sums,
with mterest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢} the performance
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of Borrower's covenanis and agreements under fhis Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey fo MERS {solely as nominee for Leader and Lender's successors and
assigns) and to the successors and assigns of MERS, with power of sale, the following described property located 1n
Shelby County, Alabama:

See Exhibit YA'Y attached hereto and made a part hereof.

which has the address of 4064 Forest Lakes Road Srest)
Sterrett [City], Alabama 35147 [Zip Code] {"Property Address"};

TO HAVE AND TO HOLD this property unto MERS (solely as nominee for Lender and Lender' s successors
and assigns), and io the successors and assigns of MERS, forever, together with all the improvements now or
hereafter erected on the property, and all ecasements, eppurtenances and fixtures now or hereafter a part of the
property. All replacements and addifions shail also be covered by this Security Instrument. All of the foregomg is
referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holas only
legal title to the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or
custom, MERS, {as nominee for Lender ancd Lender's successors and assigns), has the right: to exercise any or atl of
those interests, including, but not limited o, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Bosrewer is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property snd that the Property 1 unencumbered, except for encumbrances of record.
Borrower warrants and will delend generaliv the title to the Property against all claims and demands, sabject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to censtitute a uniform securily instrument covering real property.

Borrower and Lender covenant and agres as follows!

UNIFORM COVENANTS.

I. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insarance snd Other Charges. Borrower shall include i cach monthly
payment, together with the principal and inierest s st {orth in the Note and any late charges, a sum for {a) taxes and
special assessments Jevied or to be levied against the Property, (b) leaschold payments or ground rents on tie
Property, and {¢) prauiums for insurance required under paragraph 4. in any ycar in which the Lender must pay 2
mortpage insurance premium o the Secretary of Housing and Urban Development (MSecretary™), or i any year in
which such premium would have been reguired if Lender still held the Security Instrument, each monthly payment
shall also include either: (1) a sum for the annual mortgage insurance promium to be paid by Lender to the Secretary,
or (it} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by ihe Scoretary, Except for the monthly charge by the Secretary, these
iterns are called "Fscrow Hems™ and the sums paid 1o Lender ave called "Escrow Funds.™

Lender may, at any time, collect and hold amounts for Escrow Hews in an aggregate amount not 10 exceed the
maximum amount that may be required for Borrewer's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et szq. and implementing regulations, 24 CFR Part 3500, as they may be
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amended from time to time ("RESPAY), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the accouni may not be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as rzguired by RESPA. If the amounts of funds held by Lender af any
time are not sufficient to pay the Escrow Items when dueg, Lender may notify the Borrower and require Borrower (o
make up the shortage as permitted by RESP AL

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. i
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items {(a), (b), and {(¢) and auy morigage tnsurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess fupds to Borrower.
Immediately prior to a foreclosure sale of the Properiy or its acquisition by Lender, Borrower's account shail be
credited with any balance remaining for all instaliments for items (a), (b}, and {c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage 1nsurance premiuum;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, tlood and other hazard
msurance premiums, as required;

Third, to inierest due under the Note;

Fourth, {o amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, eeainst any hazards, casualties, and contingencies, including fire, for wiich
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subseguently
erected, against loss by floods to the extent recuired by the Secretary. All insurance shall be carried with compames
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include Joss payable
clauses in favor of, and in a2 fonn accapt:xbi s to, Leader,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of {oss if not
made promptly by Borrower, Bach insurance ﬂf;zmmnj, concerned is hereby authorized and directed to make payment
for such loss dnwtly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the msurance
proceeds may be applied by Lender, at its aption, cither {2) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any deling ;.1.533__1.%; arnounis applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds m the
principal shall not extend or postpone the due date of the monthly payments which are referred to i paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all E}{I_f&ldﬁdiilg}
indebtedness under the Note aud this Security Instrument shatl be paid to the enhity legally eatitled thereto,

In the event of foreclosure of this Security lnstrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, tite and interest of Borrower in and to insurance policies m force shall pass 1o the
purchaser.

8. Oecupancy, Preservasion, Mainteaance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property;
and shall continue to occupy the Property as Borrower's priucipal residence for at least one year after the dale of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Rorrower's control. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow tic
Property to deteriorate, reasonable wear and fear excepted. Lender may inspect the Property if the Property 15 vacand
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements fo Lender (or farled to provide Lender with any material
information} in connection with the loan evidenced by the Note, mceluding, but not hmited to, representahions
concerning Borrower's occupancy of the Ffﬁpez ty as & principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee {itle to the Property, the
jcasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnuation. The proceeds of any zward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any nart of the Property, or for conveyance in place of condemnaticn, are
hereby assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpad
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the 1ndebredness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order proviaed m
paragraph 3, and then to prepayment of princinal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payrments, which are referred to in paragraph 2, or change the amount of sush
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid 1o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and unpositions that are not included in paragraph 2. Borrower spall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furmish to Lender receipis
cvidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements confained in this Security Instrument, or there is a legal proceeding that inay significantiy
affect Lender's rights in the Property (such az a proceeding in bankruptcy, for condemnation or to enforce iaws or
regujations), then Lender may do and pay whatever is necessary {o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned 1n paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and e
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediatelv due and payable,

Bm*mwar shall pmmptiy discharg@ any lien which has priority over this Security Instroment unless Borrower:

_________ tion secured by the lien in a manner acceptable to Lendzy; (b}
cﬂmmis 1n gami fmt} the lien h_\,, Qf dﬁi‘ﬁ""’i{i winst enforcement of the lien 1n, legal proceedings which m the
Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien fo this Security Instrument. 1 Lender determines that any pﬁrt
of the Property is subject to a lien which may attmin priority over this Security Instrument, Lender may give
Borrower a notice identi! ym;:, the Hen, Borrowsr shall satisfy the hen or take one or more of the actions set forth
above within 10 days of the giving of notica

8. Fees. Lender may collect fees and cnarges authorized by the Scerctary.

9. Grounds for Aceeleration of Debd

(n) Default, Lender may, except us Hinited by regulations issued by the Secretary, 1n the case of payment
defaults, require mmediate paymont in fuil of all sums secured by this becunity Instrument 1f:
(i) Borrower defaults by failing to pay in full auy monthly payment required by this Security Instrinnent
prior to or on the due date of the nuxt monthly payment, or
(i1} Borrower defaults by failing, for a4 period of thirty days, to perform any other obligauons contamed
1 this Security Instrumend,
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law {including Section 341{d)
of the Gara-St. Germain 3,}&;)(3%!1&;1 v Tustitutions Act of 1982, 12 U.S.C. 17011-3(d)) and with the prior
apprcwa of the Secretary, reguire inmediate payment in full of all sums secured by this Security Instrument
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(1) All or part of the Property, or a beneficial inferest in a frust owming all or part of the Property, is s0id
or otherwise transferred (ofher than by devise or descent), and
(1) The Property 18 not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢} No Whaiver, If circumstances occur that would permit Lender to reguire immediate payment in full, but
Lender does not require such payinents, Lender does not warve its rights with respect to subsequent events.
(d)} Regulaiions of HUD Secretarv. In many circumstances regulations 1ssued by the Scoretary will hmid
Lender's rights, in the case of pavment defaults, to require immediate payment in full and forectose if not
paid, This Security Instrumnent does not authorize acceleration or foreclosure if not permitted by regulations
of ihe Secretary,
(e} Mortgage Not Insured. Borrower agrees that if this Secunity Instrument and the Note are not determined
to be ehgibie for insurance under the MNational Housing Act within 60 days from the date hereof, Lender
may, at its option, require mmmediate payment in full of all sums secured by this Security Instrument, A

written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereot,

ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when ihe
unavatlability of insurance is solely dag to Lender's fallure to remit a mortgage insurance premiuvm o the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in ful
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are institvted. To roinstate the Security Instrument, Borrower shall fender in a
lump sum all amounts required to bring Borrower's account current including, fo the extent they are obligations of
Borrower under this Securily Instrument, foreciosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon remsiatement by Borrower, this Security Instrument and
the obligations that it secures shall remain i effect as if Lender had not required hnmediate payment in fil.
However, Lender 15 not required to pormit reinstatement if: (1) Lender has accepted reinstatement after the
commencement of foreciosure proceedings within two years immediately preceding the commencement of a currest
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or {ui)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Lixlension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operate to release the hability of the original Borrower or Borrower’s saccessor i
interest. Lender shatl not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amorhizaiion of the sums secured by thus Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising
any right or remedy shall not be a watver of or preclude the excrcise of any right or remedy,

12. Successors and Assigns Bound; Joiant and Several Liability; Co-Signers. The covenants and agreements
of this Securtty tustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenunts and agreements shall be oint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8) 18 co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower' s interest in the Property under the terms of this Secunity Instrument; (o)
is not personally obligated to pay the sums secured by this Security lnstrument; and (e) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
security Instrument or the Note withoul that Borrowsr™s consent,

[
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13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering if or
by maihing 1t by first class mail uniess applicabic law requires use of another method. The notice shall be directed io
the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall pe
given by first class mail to Lender's address stated nerein or any address Lender designates by notice to Borrower.
Any notice provided for in this Sccurity Instrumment shall be deemed to have been given to Borrower or Lender when
given as provided 1n this paragraph.

14. Governing Law; Severahility. This Security Instrisnent shall be governed by Federal law and the law of
the jurisdiction m which the Property is located. [n the event that any provision or clause of this Security Instrument
or the Note contlicts with applicable law, such conflict shaill not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scourity
instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thus Security
Instrument.

16. Hazardous Substances. Borrower shall oot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that 1s in violation of any cavironmental Law. The preceding two seniences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropnate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any mvestigation, clatm, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has zetual knowledge. If Borrower learns, or 18 notified by any governmenta
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions 1n accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voialile solvents, materials containing asbestos or formaldenyde,
and radioactive materials, As used in this paraoraph 16, "Environmental Law" means {ederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transters to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby divects
each tenant of the Property to pay the renis 1o Lender or Lender's agenis. However, prior to Lender's nolice (o
Borrower of Borrower’ s breach of any covenant or agreement i the Secority Instrument, Borrower shatl collect and
receive all rents and revenues of the Properry as trustee for the benefit of Lender and Borrower, This assignment of
rents constitutes an absolute assigmment and not an assignment for additional security only.

If Lender gives notice of breach {o Borrowser: (8} all rents received by Borrower shall be held by Borrower 2
trustee for benelit of Lender only, to be applied o the sums secured by the Secunity Instrument; (b) Lender shadl be
entitled to collect and receive all of the renis of the Property; and (¢) cach tenani of the Properly shail pay all rends
due and unpaid to Lender or Lender's agent on Lender’ s waitten demand to the tenant,

Borrower has not exccuted any prior asstgnment of the rents and has not and will not perform any act that would
prevent Lender from cxercising its vights under thys paragraph 17.

Lender shall not be vequired to enter upon, 1ake control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver inay do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remmedy of Lender. This
assignment of rents of the Property shall terminaic when the debt sccured by the Sccurity Instrument 1s paid i full,
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18. Foreclosure Procedure. 1f Lender reqguires timmediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedics permitted by applicable law. Lender shall be eatitled fo coliect
all expenses incurred in pursuing the remeties provided in this paragraph 18, iucluding, bui not limited io,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail give a copy of 2 notice to Borrower in the manner
provided in paragrapi 13, Lender shall publish the notice of sale once a week for three consecufive weeks i a
newspaper pubiished in Shelby Connty, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front deoor of the County
Courthouse of this County. Lender shali deliver {0 the purchaser Lender's deed conveying the Property. Lender
or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of tie
sale shall be applied in the follewing order: (a) te all expemnses of the sale, including, but not limited fo,
reasonabie attorneys’ {ees; (b) to all sums secured by this Security Instrument; and {¢) any excess (o the person
or persons legally entitled {o it.

M the Lender's interest in this Securify instrument is held by the Secretary and the Secrefary reguiyes
immediate payment in fnll under Paragrana Y, fhe Secretary may invoke the nonjudicial power oi sale
provided in the Single Family Mortgage fYoreclosure Act of 1994 (MAct™) (12 U.5.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding senfence shall deprive the Secretary ol any rights otherwise
available to a Lender under this Paragraph 1% g applicable law.

19. Release. Upon payment of all suins secured by this Security Instrument, Lender shall release tius Security
Instrument without charge to Borrower., Borrower shall pay any recordalion cosis.

20. Waivers. Borrower waives all rights of homesicad exemption 1n the Property and relinquishes all rights of
curtesy and dower in the Property.

21. Riders to this Security Instrument. 1If one or more riders are executed by Borrower and recorded together
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. {Check applhicable box{es)]. . -

:] Condominivm Rider |__.: Growing Equity Rider Ll Other {specify]
Planned Unit Development Rider || Graduated Payment Rider
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BY SIGNING BELOW, Borrower accents and agrees {o the terms contained i this Security Instrument ang in
any rider(s) executed by Borrower and recovded with 1.
Witnesses:

L]
-_— A
II|_|. = Y
gal
Pl A T Pl el = 1 2"l o« TITF. FTPF. TFFF TITY T TFFFrrere -2, - el ] ATl il sy i il s T . I

VICTORIA R HAMM ~BOTrQwer

I 122, Qo  (Seal)

RENIJAMIN HAMM -Borrower

{Seal) I e et A {Seal)

-HBorrower ~EAOTTIWOT

et U o (o1 § e e e o (Seal)
ROy ~HOTOWET

— e, BCR] ) e AR e {Seal)

BT ~LRAITIYWES
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STATE OF ALLABAMA, Shelby County ss:

On this 8th day of May ,2012 1 93"‘1’*-' \L . k\{;@s\/g;\

\‘"We \\Wgnﬂ , @ Notary Public in and for said county and in satd state,
hereby cef ltlyt}at CTORIA g(ﬁmm & BENJAMIN HAMM | asS NSk NOIY Lo b\Q,

, whose name(s) 18/are
signed to the foregoing conveyance, and who ig/zre known o me, acknowledged before me that, being wformed of
the contents of the conveyance, he/she/they exccuted the same voluntarily and as his/her/their act on the day the same
bears date.

(iven under my hand and seal of office this 8¢th d

My Commission Expires: \/( “ ([ 6 — 4
Notary Public
This instrument was prepared by Julie Wilson
2204 ILzkeshore Drive - Suite 330 Birmingham, Al 35208
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HRHIBIT A"

Lot 528, according to the survey of Forest Lakes, 10" Sector as recorded in Map Book 31, Page 25
A&B, Shelby County, Alabama recorcs.
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PLANNED UNIT DEVELOPMENT RIDER
FHA Case No. }
|311m7370355~?a§_ ;

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 8th day of
May, 2012 . and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Securily Deed ("Security Instrument”) of the
same date given by the undersigned {"Borrower") to secure Borrower's Note ("Note") ic
Synovus Moritgage Corp.

{("Lender") of the same date and covering the Property described in the Security Instrument
and located al: 4064 Forest Lakes Road, Sterrebt, AL 35147

Property Address]
The Property Address is a part of a planned unit development ("PUD") known as

Forest Lakes
[Name of Pianned Unit Development]
PUD COVENANTS. In addition to the covenants and agreements made in the Security
mstrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title to common
areas and facilities), acting as irustee for the homeowners, maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the
Property located in the PUD, including all improvements now existing or
hereafter erected on the morigaged premises, and such poticy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender reguires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the extent required
by the Secretary, then: (i} Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
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yearly premium instaliments for hazard insurance on the Property, and (il
Borrower's obligation under Paragraph 4 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied {o the extient
that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid {o
Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity jegally entitied thereto.

B. Borrower promises to pay ali dues and assessments imposed pursuant {o {he
legal instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessmenis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shalil
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrea to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and provisions containad
in this PUD Rider.

N Wﬁeai} L=t A e . (5esh)
VICTORIA R HAMM ~BOrrower BENJAMIN HAMM -Borrower

1 R W T TR ST W T b W G Cra TR T o

O 5. = § (Seai)
~BOITOW er -Borrower

(Seal} (Sesi)

~Borrower -Borrower

- {Seal; o (Sesml)

~Horrower -Borrower

_ HWWQGSTQSEQ
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