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MORTGAGE
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DEFINITIONS

Words uscd 1n muluple scetions of this document are defined below and other words are defined in Scetions 3, 11.
13, I8, 20and 21. Ccrlan rules regarding the usage of words used in this document arc also provided in Scetion 16.

(A) "Security Instrument” mcans this document, whichisdated FEBRUARY 17, 2012 , logcther
with all Riders to this document.

(B) "Borrower"is JENNIFER M COLLINS and JOSEPH K COLLINS, FOR AND
DURING THEIR JOINT LIVES AND UPON THE DEATH OF EITHER OF THEM,

THEN TO THE SURVIVOR OF THEM IN FEE SIMPLE, TOGETHER WITH EVERY
CONTINGENT REMAINDER AND RIGHT OF REVERSION

Borrowcer 1s the mortgagor under this Sccurity Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is acting
solcly as a nomnee tor Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MLERS 1s orgamzed and existing undoer the laws of Dclawarce, and has an address and iclephone number
of P.O. Box 2026. Flint, MI 48501-2026. tcl. (888) 679-MLERS.

(D) "Lender"is USAA Federal Savings Bank

Lenderisa @ Federally Chartered Savings Bank organized and
cxisting under the laws of THE UNITED STATES OF AMERICA
ender's addressis 10750 McDermott Freeway, San Antonic, Texas 78288

(E) "Note" mcans the promissory note signed by Borrower and dated FEBRUARY 17, 2012

The Note states that Borrower owes Lender ONE HUNDRED NINETY -SEVEN THOUSAND
EIGHT HUNDRED AND 00/100 Dollars (U.S. § 197,800.00 ) plus mterest.
Borrowcr has promiscd o pay this debt m regular Periodic Payments and (o pay the debt in [ull not later than
MARCH 1, 2042 _

(F) "Property" mcans thc property that 1s described below undcer the heading " Transier of Rights in the Property.”
(G) "Leoan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums duc under this Sccurity Instrument, plus mnterest.
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(H) "Riders"” mcans all Riders to this Sccurity Instrument that arc exccuted by Borrower. The [ollowing Riders arc
o be exccuted by Borrowcer [check box as applicablcl:

[ ] Adjustablc Ratc Rider [X] Planncd Unit Development Rider
[ ] Balloon Rider [ ] Biwcecekly Payment Rider

[] 1-4 Family Rider [ ] Sccond Home Rider

(] Condominium Rider [ 1 Other(s) [specily]

(I) "Applicable Law" mcans all controtling applicable federal, state and local statutes. regulations, ordinances and
admimstrative rulcs and orders (that have the cffcet of law) as wcll as all applicable final, non-appcalable judicial
OpInIons.

(J) "Community Association Dues, Fees, and Assessments" mcans all ducs. fces, asscssments and other charges
that arc imposcd on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer"” mcans any transicr of funds, other than a transaction originated by check. drafl.
or simifar paper istrument, which is inttiated through an clcectronic terminal, (clephonic instrument, computer, or
Magnetic tape so as to order. instruct, or authorize a financial institution to debit or credit an account.  Such term
includes, but 1s not limited to, point-of-sale (ransiers, automated teller machine transacuons, transfers initated by
(clephone, wire transicrs, and automated clcaringhousc transfers.

(L) "Escrow Items"” mcans thosc tiems that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, scttlement, award of damagcs, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage o0, or
destruction of, the Property; (11) condcmnation or other taking of all or any part of the Property; (iil) conveyance in
licu of condemnation; or (1v) misrepresentations of, or omissions as to. the valuc and/or condition of the Property.
(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or dclault on, the Loan.
(0O) "Periodic Payment" mcans the regularly scheduled amount duc for (1) principal and interest undcer the Notc,
plus (11) any amounts undcr Scction 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estate Scitlement Procedurces Act (12 ULS.C. §2601 ¢t scg.) and 1ts implementing
regulation, Regulation X (24 C.F.R. Part 3500). as thcy might be amended {rom time (o timc, or any additional or
successor legislaton or regulation that governs the same subject matter.  As usced 1 this Sccurity Instrument.
"RESPA" rciers (o all requirements and restrictions that arc imposcd m regard to a "lederally related mortgage loan”
cven tf the Loan does not qualily as a "lederally rclated mortgage loan™ under RESPA.

{Q) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations undcer the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures (o Lender: (1) the repayment of the Loan, and all renewals, extensions

and modifications of thc Note; and (1) the performance of Borrowcer's covenants and agreements under

this Sccurity Instrument and the Note.  For this purposc, Borrowcer irrcvocably morlgages, grants and

convcys o MERS (solcly as nomincc for Lender and Lender's successors and  assigns) and to  the

successors and assigns ol MERS, with power ol salc. the lollowing deseribed property localed in the
COUNTY of Shelby

| Type of Recording Junisdiction) INamce of Recording Junsdiction |

ALABAMA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
Form 3001 01/01 Page 2 of 14 www. docmagic. com

ML

2@12@3@6@@@@?9@ﬂ@ 2117 $35?.5®
Shelbhy Cnly Judge of Probate. -
03/06/2012 11.43:54 AN FILED/CE



THE IAND REFERRED TO HEREIN BEICWN IS STTURTED IN THE QINIY (F SFIBY, SIATE OF ALABAVA AD IS
PESRIEED AS KA TONS: AL THAT EARCEL (F IAND IN CTTY OF HOOVER, SHFIBY QONIY, SIATE OF
ALAEPMA, AS MRE FULLY DESCRTIBED IN DEED DOC # 2006052600251750, BRGE 1, IDH117250001001269,
BEING KNOAN AND TESTONATED AS IOT 431, AQCORDING TO THE SRVEY (F RIVEROHRSE INIRY CTIB

L EVENTH ALDTTICN, PHASE 1T, AS REICRED IN MAP BOK 9, B 87, IN THE BROEATE CFFICE OF SHEIBY
ONITY ALAEAVA. BEING THE SAVE BROPEFRILY AS (ONVEYED FROM TEIAND A. BFROAN, JR. AND WIFE, SARAH
C. BOAN TO JENNIFER M. QOLLINS AND JOEEFH K. CALINS, AS TESRIEED IN IDOVENT ND.
20060526000251750 RECRED (N 05/26/2006 IN SHEIBY QINIY RHIRLS. BY FEE SIMELE [TRED EROM
LELAND A, BROAN, JR. AND WIFE, SARAH C. BROAN AS SET KORIH IN DOC # 2006052600251750 BAGE 1 [RIFD

04/28/2006 AND RETRIED 05/26/2006, SFIRY QOINIY REIRS, SINE OF AIARAVA. APN.: 117 25 0
001 001.269

which currently has the address of 805 SWEETGUM CT
| Strecet |

HOOVER . Alabama 35244 ("Property Address"):
|City | [ Zip Code]

TOGETHER WITH all the mmprovements now or hercafter crected on the property, and all casements.
appurtcnances, and fixtures now or hercalier a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument. All of the forcgoing is referred 10 in this Sceurity Instrument as the " Property. "
Borrowcr understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity
Instrumcent, but. 1l nceessary to comply with faw or custom, MERS (as nomince for Lender and Lendcer's suceessors
and assigns) has the right: to excreise any or all of thosc interests, including, but not limited to, the right to foreclosc
and scll the Property; and to take any action required of Lender including, but not limited to, relcasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right
to grant and convey the Property and that the Property 1s unencumbcered, cxeept for cncumbrances of record.
Borrowcr warrants and will defend generally the title to the Property against all claims and demands., subject 10 any
cncumbrances ol record.

THISSECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcr shall
pay when duc the principal ol. and interest on. the debt cvidenced by the Note and any prepayment charges and late
chargces duc under the Note.  Borrower shall also pay {unds for Escrow licms pursuant to Scction 3. Payments duc
under the Note and this Sceurtty Instrument shall be made in U.S. currency.  However, if any check or other
mstrument reeeived by Lender as payment under the Note or this Sceurity Instrument s returncd o Lender unpaid,
Lender may require that any or all subscquent payments duc under the Note and this Sceurity Instrument be madc in
onc or morc ol the followmg forms, as sclected by Lender: (&) cash; (b) moncy order; (¢) certified check. bank cheek,
trcasurcr's check or cashier’s cheek. provided any such check 1s drawn upon an institution whosc deposits are imsurcd
by a [cderal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender 1in accordance with the notice provisions in Scetion 15, Lender may return
any payment or partial payment if the payment or partial payments arc insufficicnt to bring the Loan current. Lender
may accepl any payment or partial payment msuffictent to bring the Loan current, withoul waiver of any rights
hercunder or prejudice 1o 1ts rights to refuse such payment or partial payments i the future, but Lender 1s not
obligated to apply such payments at the time such payments arc accepted. 1 cach Periodic Paymcent is applicd as of
its scheduled duc date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied {unds
until Borrowcer makces payment (o bring (he Loan current. I Borrowcer docs not do so within a rcasonablce period ol
time, Lender shaidl cither apply such funds or return them to Borrower.  H not applicd carhier, such funds will be
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applicd to the outstanding principal balance under the Note immediatcty prior to forcclosure. No offsct or claim
which Borrower might have now or in the [uturc against Lender shall relicve Borrower from making payments duc
under the Note and this Sccurity Instrument or performing the covenants and agreements sceured by this Sceurity
Instrumecent.

2. Application of Pavments or Proceeds. Except as otherwisce described in this Sccuon 2. all payments
accepled and applicd by Lender shall be applicd in the [ollowing order of prionity: (a) interest duc under the Nole;
(b) principal duc undcr the Note: (¢) amounts duc under Scction 3. Such payments shall be applied (o cach Periodic
Paymcent in the order in which 1t became duc. Any romainimg amounts shall be applied first 10 latc charges, sccond
1o any other amounts duc undcer this Sceurtty Instrument, and then to reducce the principal balance of the Note.

I{ Lender recerves a payment from Borrowcer [or a delingquent Pertodic Payment which includes a sullicient
amount to pay any latc charge duc, the payment may be applied o the delmquent payment and the late charge.
mor¢ than onc Periodic Paymcent 1s outstanding, Lender may apply any payment reccived from Borrower (0 the
rcpayment of the Periodic Payments il and (o the extent that, cach payment can be paid 1n full. To the extent that
any cxcess exists after the payment s applicd to the full payment of onc or more Periodic Payments, such cxcess may
be applicd to any late charges duc. Voluntary prepayments shall be applicd {irst to any prepayment charges and then
as described m the Nole.

Any application ol paymcents, msurance procceds, or Misccllancous Procceds to principal duc under the Note
shall not cxtend or postpong the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Payments arc duc under the
Notc. until the Note is paid in full. a sum (the "Funds™) 1o provide for payment of amounts duc for: (a) taxes and
asscssmcents and other items which can attain priority over this Sccurity Instrument as a lien or ecncumbrance on the
Property: (b) lcaschold payments or ground rents on the Property. 1if any: (¢) premiums for any and all insurance
rcquircd by Lender under Scetion 5; and (d) Mortgage Insurance premiums, 1l any., or any sums payablce by Borrower
to Lender 1n licu of the payment of Mortgage Insurance premiums in accordance with the provistons ol Scetion 1.
These items are called "Escrow ltlems.” At origmation or at any time during the term of the Loan, Lender may require
that Community Assoctation Ducs. Fees. and Asscssments, if any, be cscrowed by Borrowecer, and such ducs, [ces and
asscssments shall be an Escrow ltem. Borrower shall promptly [urnish to Lender all noueces of amounts (o be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation (o pay thc Funds for any or all Escrow liems. Lender may waive Borrower's obligation (o pay (o Lender
Funds for any or all Escrow ltems at any time.  Any such waiver may only be in writing.  In the event of such warver,
Borrower shall pay directly, when and where payable, the amounts duc for any Escrow ltems [or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such ume pcriod as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this Sccurily Instrument, as the phrasc
"covenant and agreement” s used in Scetion 9. Borrower 1s obligated to pay Escrow ltems directly. pursuant o
a waiver, and Borrower [ails (o pay the amount duc for an Escrow ltem, Lender may exercise its nights under Scetion
9 and pay such amount and Borrowcr shall then be obligated under Scetion 9 o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Scction
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Scetion 3.

Lcnder may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a Iender can rcquire under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates ol expenditurces
of futurc Escrow ltems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits arc insurcd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds.
Lcnder shall not be required to pay Borrower any interest or carnings on the Funds.  Borrowcer and Lender can agree
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in writing, howcever, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[{ there 1s a surplus ol Funds held 1n escrow, as defined under RESPA, Lendcer shall account to Borrower for
the excess [unds m accordance with RESPA, I therce is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nouly Borrowcr as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA. but in no morc than 12 monthly payments. Il there is a deficiency of
Funds held in escrow. as defined under RESPA. Lendcr shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to makce up the deficiency in accordance with RESPA, but in no morc than
12 monthly paymcnts.

Upon paymentin full of all sums sccured by this Sceurity Instrument, Lender shall promptly relund to Borrower
any bunds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charges. fincs, and impositions attributablc (o
the Property which can attain priority over this Sceurity Enstrument, Icaschold payments or ground rents on the
Propcrty, 1if any, and Community Assocration Ducs. Fees, and Asscssments, 1l any.  To the extent that thesce items
arc bscrow Htems, Borrower shall pay them i the manner provided m Sceetion 3.

Borrowcr shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower:
(a) agrces mm writing to the payment of the obligation sccured by the licn 1n a manncer acceptablic (o Lender, butl only
so long as Borrowcer 1s performing such agreement; (b) contests the lien 1in good [aith by, or delends against
cnforcecment of the licn in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the licn
whilc those proccedings arc pending. but only unul such proceedings arc concluded: or (¢) sccures from the holder
of the hen an agreement satisfaclory to Lender subordinating the licn to this Sceurity Instrument. 1 Lender
dctermines that any part of the Property is subjcct to a licn which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identilying the licn. Within 10 days of the datc on which that notice 1s given,
Borrowcr shall satisfy the licn or take onc or more of the actions sct forth above i this Scection 4.

Lender may require Borrowcer to pay a onc-time charge for a real estate tax verilication and/or reporting service
uscd by Lender in connection with this Loan.

S. Property Insurance. Borrowcer shall keep the improvements now cxisting or hercalter crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage.™ and any other hazards
including, but not limited to, carthquakes and {loods, for which Lender requires insurance.  This mnsurance shall be
maintaincd in the amounts (including deductible cvels) and for the periods that Lender requires. What Lender
requirces pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrowcer subject 1o Lender's right to disapprove Borrower' s choiee, which right shall
not be exercised unrcasonably. Lender may require Borrowcer (o pay, tn connection with thts Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking scrvices; or (b) a onc-ime charge lor lood zonc
dctermination and certification scrvices and subscquent charges cach time remappings or similar changes occur which
rcasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any {ces imposcd by the Federal Emcrgency Management Agency in conncction with the review of any {lood zone
detcrmination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may oblamn msurance coverage, at
Lender's option and Borrower's expense.  Lender 1s under no obligation to purchasce any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender. but might or might not protect Borrower. Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater
ot lesscr coverage than was previously in clicet. Borrower acknowledges that the cost ol the msurance coverage so
obtaincd might significantly cxeced the cost of insurance that Borrower could have obtained. Any amounts disburscd
by Lender under this Scetion S shall become additional debt of Borrower sccured by this Sceurity Instrument. These
amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Borrower requesting payment.

All insurance policics required by Lender and rencewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lendcer as mortgagee and/or as an
additional loss paycc. Lender shall have the right o hold the policics and renewal certificates. H Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrowcr obtains any
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form ol insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
paycec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make
proof ol loss 1f not madc promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any
Insurance proceeds. whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's sceurity is not Iessened.
During such repair and restoration period, Lender shall have the right (0 hold such insurance procceds until Lender
has had an opportunity to inspect such Property to cnsurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration n a single payment or in a scrics of progress payments as the work is completed.  Unless an agreement
1s made i writing or Applicable Law requires interest (0 be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrowcer any interest or carnings on such procceds. Fees for public adjusters. or other third partics.
retamed by Borrowcer shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
I the restoration or repair is not cconomically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the sums sceured by this Security Instrument, whether or not then duc, with the excess, il any, paid
lo Borrowcr.  Such insurance proceeds shall be applicd in the order provided for in Section 2.

H Borrowcer abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
rclated matters. I Borrower does not respond within 30 days to a notice [rom Lender that the insurance carricr has
oflcred to scttle a claim, then Lender may negotiate and sctile the claim. The 30-day period will begin when the
noticc 1s given.  In cather event, or if Lender acquires the Property under Seetion 22 or otherwisc, Borrower hereby
assigns (o Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to cxceed the amounts unpaid
under the Note or this Sceurtty Instrument, and (b) any other of Borrower's rights (other than the right 10 any refund
ol uncarncd premiums paid by Borrower) under all insurance policics covering the Property. insofar as such rights
arc apphcablc to the coverage of the Property.  Lender may usc the insurance proceeds cither o repair or restore the
Property or to pay amounts unpatd under the Note or this Sceurity Instrument, whether or not then duc.

6. Oeccupancy. Borrower shall occupy. cstablish, and usc the Property as Borrower's principal residence
within 60 days after the exceution of this Sceurity Instrument and shall continuc to occupy the Property as Borrower' s
principal residence for at Icast once year after the date of occupancy. unless Lender otherwisce agrees in writing, which
conscnt shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damagc or tmpair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Borrowcer is residmg in the Property, Borrowcr shall maintain the Property in order to prevent the Property {rom
deteriorating or decrcasing in valuc duc to 1ts condition.  Unless 1t 1s determined pursuant (o Scetion S that repair or
restoration is not cconomically [casible, Borrower shall promptly repair the Property if damaged (o avoid [uriher
detertoration or damage. H msurance or condemnation procceeds are paid in conncction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procecds lor such purposcs.  Lender may disburse proceeds {or the repairs and restoration in 4 single payment or in
a serics of progress payments as the work s completed. 1 the insurance or condemnation proceeds arc not suflficient
to repaur or restore the Property. Borrowcer 1s not relieved of Borrower's obligation for the complcetion of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 11t has rcasonablc causc,
Lender may mspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the tme
of or prior to such an intcrior mspection specitying such rcasonable causc.

8. Borrower's Loan Application. Borrowcr shall be in default if, during the Loan application process,
Borrowcr or any persons or entties acting at the direction ol Borrower or with Borrowcer' s knowledge or consent gave
malcrially falsc, mislcading. or mnaccurate information or statements (o Lender {(or fanled to provide Lender with
maltcrial information) in conncction with the Loan.  Malterial represcentations include, but arc not limited to.
representations concerning Borrower's occupancy of the Property as Borrowcr's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. L (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a lcizal
procceding that might significantly affeet Lender' s interestin the Property and/or rights under this Sccurtty Instrument
(such as a proceeding in bankrupltey, probate, for condemnation or forfciture, for enforcement of a licn which mdy
altain priority over this Sceurity Instrument or (o cenforce laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Sccurity Instrument. including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property.  Lender's actions can include, but are not limited to: (a) paying any sums
sccurced by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights undcer this Sccurity Instrument, including its sceured
position In a bankruptey proceeding.  Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. climinate bullding or
other code violations or dangerous conditions. and have utilitics wrned on or off.  Although Lender may take action
under this Scetion 9, Lender docs not have o do so and is not under any duty or obligation 0 do so. 1t is agreed that
Lender incurs no hability {or not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debi of Borrower sceured by this
Sceurity Instrument.  These amounts shall bear interest at the Note rate from the daic of disburscment and shall be
payablc. with such interest, upon notice from Lender to Borrower requesting payment.

I this Sccurily Instrument 1s on a lcaschold, Borrowcer shall comply with all the provisions of the leasc.
Borrowcr shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground leasce.
Borrowcr shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property. the Ieaschold and the fee ttle shall not merge unless Lender agrees to the merger
In writing.

1. Mortgage Insurance. 1{ Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. I, for any rcason, the Morlgage
insurance coverage required by Lender ceasces to be available from the mortgage insurcr that previously provided such
msurance and Borrowcer was required o make scparately designated payments toward the premiums [or Mortgage
Insurance, Borrowcer shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurancce previously in clicet, at a cost substantially cquivalent 1o the cost to Borrower of the Mortgage Insurance
previously mocllect, from an alternate mortgage insurcr sclected by Lender. I substantially cquivalent Mortgage
Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the msurance coverage ccased to be in effect. Lender will aceept. use and retain these
paymcents as a non-relundablce loss rescrve in licu of Mortgage Insurance.  Such loss rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss rescerve payments if Mortgage Insurance
coverage (i the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes avatlable, 1s obtamned, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. I Lender required Morlgage Insurancce as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Morgage Insurance, Borrower shall pay
the premiums required to mamtam Mortgage Insurance in ¢ffect, or (o provide a non-refundable loss reserve. until
Lender’'s requirement for Mortgage Insurance ends 1n accordance with any written agreement between Borrower and
Lender providing for such termination or until (crmination 1s required by Applicable Law. Nothing in this Sceion
10 alfcets Borrowcer's obligation to pay interest at the rate provided in the Notc.

Morlgage Insurance reimbursces Lender {or any ontity that purchascs the Notc) for certain losscs it may mcur
1l Borrowcr docs not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Morigagce msurcrs cvaluate their total risk on all such insurance in force {from time to ime, and may cnicr into
agreements with other parucs that sharc or modily their risk, or reduce losses. These agrecements arc on terms and
conditions that arc satisfactory to the mortgage msurcr and the other party (or partics) to these agreements.  Thesce
agreements may require the morigage msurer to make payments using any sourcc of funds that the mortgage msurcr
may havc availablc (which may includc [unds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any othcr
cntity, or any alfiliatc ol any of the forcgoing, may reecive (dircetly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modilying
the mortgage insurcr's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a sharc of the premiums paid to the insurcr. the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortpage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any M ortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned (o
and shall be paid to Lender.

I the Property 1s damaged. such Misccllancous Proceeds shall be applied to restoration or repair of the Property.
1 the restoration or repair is cconomically [casible and Lender's security is not Iessened.  During such repair and
restoration peniod, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to cnsurc the work has been completed 1o Lender's satisfaction, provided that
such inspcction shall be undertaken promptly.  Lender may pay for the repairs and restoration in a single disbursement
or 1n & scries ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires terest Lo be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
nterest or carnings on such Miscellancous Proceeds.  If the restoration or repair is not cconomically feasible or
Lender's sceurity would be lessenced, the Miscellancous Procceds shall be applied o the sums sceured by this Sceurity
Instrumcent. whether or not then duc. with the exceess. if any. paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Scction 2.

In the cvent ol a total taking, destruction, or loss in valuc of the Property. the Miscellancous Proceeds shall be
applicd (o the sums scecured by this Sceurity Instrument, whether or not then due, with the exeess, if any, paid (o
Borrowecr.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immcediately beflore the partial taking, destruction, or loss in valuc is cqual to or greater than the amount
of the sums sceured by this Sceurity Instrumont smmediately belore the partial taking, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced
by the amount of the Miscellancous Procceds multiplicd by the following [raction: (a) the total amount of the sums
sccurcd immediately before the partial taking, destruction, or loss in valuc divided by (b) the fair markct valuc of the
Property immcediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid 1o Borrower.

In the cvent of a partial taking. destruction, or loss in valuc of the Property in which the fair market valuc of
the Property immediately before the partial taking. destruction, or loss in value is less than the amount of the sums
sceurcd immediately before the partial taking, destruction, or loss in valuc. unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether
or nol the sums arc then duc.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrowecer that the Opposing Party (as
defined n the next sentenee) offers to make an award 1o scule a claim for damages. Borrower fails (o respond (0
Lender withim 30 days after the date the notice 1s given, Lender 1s authorized to collect and apply the Miscellancous
Procceds cither Lo restoration or repair of the Property or 1o the sums sceured by this Sceurity Instrument, whether
or not then duc. "Opposing Party” mcans the third party that owes Borrower Miscellancous Proceeds or the party
agamnst whom Borrowcr has a right of action in regard to Misccllancous Proceeds.

Borrowcr shall be in default 1if any acton or procceding. whether civil or criminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Property or other matcrial nmpairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can curc such a default and, if acecleration has occurred. reinstate
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as provided in Scetion 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes for[eiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument.  The proceeds of any award or claim for damages that arce attributable to the
impatrment of Lender's mterest in the Property arc hereby assigned and shall be paid to Lender,

All Miscellancous Proceceds that arc not applied (o restoration or repair of the Property shall be applicd in the
order provided for 1in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion ol the time for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrowcer. Lender shall not be required to commence procecdings against any Suceessor in Interest of Borrower
or to refuse to extend ume for payment or otherwise modify amortization of the sums sccured by this Sceurity
[nstrument by rcason of any demand madc by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's aceeptance of
payments from third persons, cenlities or Successors in Interest of Borrower or in amounts less than the amount then
duc. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and agrees
that Borrower's obligations and hability shall bejoint and several. However, any Borrower who co-signs this Sceurity
Instrument but docs not exceute the Note (a "co-signer™): (a) is co-signing this Sceurity Instrument only to mortgage.
grant and convey the co-signer's intercest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sums sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other
Borrowcr can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumces Borrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benelits under this Sceurity Instrument. Borrower shall not be relcased from Borrower's obligations and liability
undcr this Sceurity Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this
Sceurily Instrument shall bind (except as provided in Scction 20) and benefit (he successors and assigns of Lender.

14. Loan Charges. Lcnder may charge Borrower fees for services performed in connection with Borrower's
delault, for the purposc of protcctmg Lender's mterest in the Property and rights under this Sccurity Instrument,
including, but not imited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees. the
abscnce of express authority in this Sceurity Instrument to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge [ees that are expressly prohibited by this Sceurity
Instrumcnt or by Applicablc Law.

If the Loan 1s subject (o a law which scts maximum loan charges., and that law is finally intcrpreted so that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit:
and (b) any sums alrcady collected [rom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosce to make this refund by reducing the principal owed under the Note or by making a dircet payment
to Borrower. I a refund reduces prineipal, the reduction will be trcated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's aceeptance of
any such rclund made by dircct payment to Borrowcer will constitute a waiver of any right ol action Borrowcer might
havc ansing out of such ovcrcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice (o Borrower m connection with this Sccurity Instrument shall be deemed o have been given (o
Borrowcer when mailed by first class mail or when actally delivered to Borrower's notice address 1f sent by other
mcans. Notcc 10 any onc Borrowcr shall constitute notice to all Borrowers unless Applicable Law expressly requires
othcrwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrowcer shall promptly notify Lender of Borrower's change ol address. 1 Lender
spectlics a procedurc lor reporting Borrower' s change of address. then Borrower shall only report a change of address
through that spccificd procedure. There may be only onc designated notice address undcer this Sceurity Instrument
at any onc umc. Any noticc to Lender shall be given by dehivering 1t or by mailing 1t by {irst class mail (o Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower.  Any notice in conncction
with this Sceurity Instrumcnt shall not be deemed (o have been given o Lender until actually received by Lender.
l{ any notice required by this Sccurity Instrument is also required under Applicable Law. the Applicable Law
requircment will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity lnstrument shall be governed by
[cderal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sccurity Instrument arc subjcct o any requirements and limitations of’ Applicable Law. Applicable Law might
cxphicitly or mmplicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agrecment by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conllicts with Applicable Law, such conflict shall not affcct other provisions of this Sceurity
Instrument or the Note which can be given cffect without the conllicting provision.

As uscd 1n this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
ncuter words or words ol the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may"” gives sole discretion without any obligation to takc any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Inlcrest in
the Property” means any lcgal or beneficial interest in the Property. including, but not limited to, those beneficial
mterests transierred in @ bond for deed. contract for deed. installment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrowcer at a {uture date to a purchaser.

[ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pcrson and a bencficial mterest in Borrower is sold or transferred) without Lender's prior writlen conscent,
Lender may require immcediate payment in {ull of all sums sceured by this Sceurity Instrument. However. this option
shall not be excreised by Lender if such cxercisc is prohibited by Applicable Law.

[ Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice 18 given in accordance with Scetion 15 within which Borrower
must pay all sums sccured by this Sceurity Instrument. I Borrower fails (o pay these sums prior 1o the expiration of
this perred, Lender may invoke any remedics permitted by this Sceurity Instrument without further notice or demand
on Borrowcr.

19. Borrower's Right to Reinstate After Acceleration. I Borrowcr mects certain conditions, Borrowcr shall
have the night 1o have enforcement of this Sccurity Instrument discontinucd at any time prior (o the carlicst of: (a)
five days belore sale of the Property pursuant (o any power of sale contained in this Sccurity Instrument; (b) such
other period as Apphicable Law might specily for the termination of Borrower's right to reinstate; or (¢) entry of a
judgment enforcmg this Sccurity Instrument.  Those conditions arc that Borrower: (a) pays Lender all sums which
then would be duc under this Sceurity Instrument and the Note as if no acecleration had occurred; (b) cures any delault
of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Sceurity Instrument. including,
but not limited (o, recasonable attorneys' fees, property inspection and valuation fecs, and other fees incurred for the
purposc of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such
actton as Lender may reasonably require 1o assurce that Lender's interest in the Property and rights under this Sceurity
Instrumcnt, and Borrower's obligation 1o pay the sums sccured by this Sceurity Instrument, shall continue unchangced.
Lender may require that Borrowcer pay such reinstatement sums and cxpenscs in one or more of the following [orms.
as sclected by Lender: (a) cash; (b) moncey order: (¢) certificd check, bank check. treasurer's check or cashier’s cheek,
provided any such check 1s drawn upon an institution whosc deposits are insurcd by a federal agency, instrumentality
or cntity: or (d) Elcctronic Funds Transler. Upon reinstatcment by Borrower, this Sceunity Instrument and obligations
sceurced hereby shall remain fully effective as 1f no acccleration had occurred. Howcever, this right (o reinstate shall
not apply in the casc of acccleration under Scction 18§,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in the Notc
(togcether with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower., A sale might
rcsult in 4 change 1n the cnuty (known as the "Loan Scrvicer”) that colleets Perniodic Payments duc undcer the Noltc
and this Sccurity Instrument and performs other mortgage loan scrvicing obligations undcer the Note, this Sceurity
Instrument, and Applicablc Law. There also might be onc or morc changes of the Loan Scrvicer unrclated to a sale
of the Note. 1f there 1s a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
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state the namce and address of the new Loan Servicer, the address to which payments should be made and any othcer
information RESPA rcquires in connection with a notice of transfer of servicing. 1f the Note is sold and thercalter
the Loan 1s serviced by a Loan Scrvicer other than the purchascer of the Note, the mortgage loan scrvicing obligations
o Borrower will remain with the Loan Scrvicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument,
unul such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
ol Sceuon 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ol such
notice to take corrective action.  If Applicable Law provides a time period which must clapse before certain action
can be taken, that ume period will be deemed to be reasonable for purposcs of this paragraph. The notice of
accelcration and opportunity o curc given to Borrower pursuant to Scction 22 and the notice of acceleration 2Iven
lo Borrower pursuant (o Scction 18 shall be deemed to satis{y the notice and opportunity (o take corrective action
provisions of this Scction 20.

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other [lammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
malcrials contaiming asbestos or formaldehyde, and radioactive matcerials; (b) "Environmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safcty or environmental protection:
(¢) "Environmental Cleanup” includes any responsc action. remcedial action. or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” mcans a condition that can causc. contribute (0. or
otherwise tnigger an Environmental Clcanup.

Borrower shall not causc or permit the presence, usc. disposal, storage. or relcase of any Hazardous Substanccs.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clsc
o do. anything alfccting the Property (a) that is in violation of any Environmcental Law. (b) which creates an
Environmental Condition, or (¢) which, duc to the prescence. usc. or relcase of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property.  The preceding two sentences shall not apply to the
presencee, use, or storage on the Property of small quantities of Hazardous Substances that arc gencrally recognized
o be appropriate to normal residential uses and 10 maintenance of the Property (including. but not limited to.
hazardous substances in consumer products).

Borrowcr shall promptly give Lender written notice of (&) any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling. lcaking, discharge. release or threat of release of any Hazardous Substance. and (¢) any
condiion causcd by the presence, use or release of a Hazardous Substance which adverscly affects the valuc of the
Property. 1l Borrower Icarns, or 1s nouficd by any governmental or regulatory authority, or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shall
promptly takc all nccessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
oblhigation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in tull of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the frent door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
tn the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

23. Release. Upon paymcent of all sums sccurcd by this Sccurity Instrument, Lender shall releasc this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 {ec for releasing this Sceurity
Instrument, but only 1f the [ec is paid (o a third party for services rendered and the charging of the fee is permitted
undcr Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
ol curicsy and dowcr in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sceurity
Instrument and in any Rider exceuted by Borrower and recorded with it

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODE 5-19-6)

Lo s sy Jghk Gels sea
JOS

JERNNI FER M COLLINS -Borrower K COLLINS -Borrower

— (Scal) _ —_— _ _ (Scal)
-Borrower -Borrowcer
(Scal) (Scal)
-Borrowcer -Borrower
iy
A
b 0
\\\\\ 1 A VR $355.
\\\\\ 203 5000079040 17 probate: A-
201 Judae © CERT
310612012 11255
Witness: Witness:
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|Space Below This Line For Acknowledgment] — Em——

State of _ALABAMA )
County of Shelby )
I Frances W. Gable (namc of ofTicer).

4 Notary Public in and for said County in said State (or for said State at Large), hercby certify that

JENNIFER M COLLINS AND JOSEPH K COLLINS

- : . ser /e . ’ A A FaYals Fa . ‘H-C
whosc name(s) 1s/are signed to the forcgoing Sceurity Instrument, and who is/arc known (o me. acknow ludgf,ci*l b:; {(
mc on this day that, being mlormed ol the contents of the above and Torcgoing Sccurity nstrument, he/she/they
cxccuted the same voluntarily on the day the samce bears date.

FEBRUARY, 2012

Given under my hand and official scal of office this _17Eh day of

-Jgédtaczdd 94", %(/LZL/

Notary Public

My commission expires: _April 29, 2015

(Scal)

This Instrumcent was preparcd by:
Yvette Keathley

10750 McDermott Freeway
San Antonic, TX 78288 l

M
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Loan Number: 1112292865

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 17th day of
FEBRUARY, 2012 . and 1s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sccurity Deed (the " Sccurity Instrument™) of the same dale.
given by the undersigned (the "Borrower™) (o sceure Borrower's Note 10 USAA Federal
Savings Bank, a Federally Chartered Savings Bank
(the "Lender™) of the same date and covering the Property described in the Seeurity Instrument and located at:

805 SWEETGUM CT, HOOVER, ALABAMA 35244

| Property Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other
such parcels and certain common arcas and facilitics. as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property 1s a part of a planned unit development known as

Riverchase

[Namc of Planned Unit Development|

(the "PUD"). Thc Property also includes Borrower's interest in the homeowncers association or cquivalent
chtity owning or managing the common arcas and facilitics of the PUD (the "Owners Association™) and the
uscs. benelits and procceds of Borrowcer's interesi.

PUD COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument.
Borrower and Lender [urther covenant and agrec as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Consttuent Documents. The "Constituent Documents” arc the (1) Declaration; (ii) articles of incorporation.
Lrust instrument or any cquivalent document which creates the Owners Association; and (i1i) any by-laws or
other rules or regulations of the Owners Association.  Borrower shall promptly pay, when duc, all ducs and
asscssmcnts imposcd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owncrs Association maintains, with a generally aceepted
msurance carricr, a "master” or "blanket” policy insuring the Property which s satisfactory (o Lender and
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which provides insurance coverage in the amounts (including deductible levels). for the periods, and against
loss by firc, hazards included within the term "extended coverage,” and any other hazards, mncluding, but
not hmited to. carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision mn Scetion 3 for the Periodic Payment to Lender of the ycarly premium installments for property
insurance on the Property: and (i1) Borrower's obligation under Scetion 5 (0 maintain property insurance
coverage on the Property 1s deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowecr shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event ol a distribution of property insurance proceeds in licu of restoration or repair following
a loss o the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid (o Lender.  Lender shall apply the proceeds to the sums sceured by the
Sceurity Instrument, whether or not then duc. with the exeess, if any. paid (0 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc
that the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
cxtent of coverage to Lendcr.

D. Condemnation. Thc procceds of any award or claim for damages, dircet or conscquential.
payablc to Borrower i conncection with any condemnation or other taking of all or any part of the Property
or the common arcas and lacilitics of the PUD. or for any conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender. Such procceds shall be applied by Lender o the sums secured by the
Sceurity Instrument as provided in Scetion 1L

E. Lender's Prior Consent. Borrowecr shall not, except after notice to Lender and with Lender's
prior wriiten consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
tecrmination ol the PUD. cxcept for abandonment or termination required by law in the casc of substantial
destruction by [ire or other casualty or in the casc of a taking by condemnation or cminent domain; (i1) any
amendment to any provision of the "Constituent Documcents” 1f the provision is [or the express benefit of
Lender; (1) termumation of professional management and assumption of scl-management of the Owners
Assoctation; or {1v) any action which would have the cffect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lendcer.

F. Remedies. If Borrowcr docs not pay PUD ducs and assessments when duc. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sceurcd by the Sceunity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Notce rate and shall be payable. with mterest.
upon notice {froni Lender to Borrower requesting payment.

20120306000079040 16/17 $355.50
Shelby Cnty Judge of Probate, AL

D3/06/2012 11:43:%4 AM FILED/CERT

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wivw_docmagic . com
Form 3150 1/01 Page 2 of 3



BY SIGNING BELOW, Borrowcr accepts and agrees to the tcrms and covenants contained in this PUD

Ridcr.
fﬂ#
- ‘ (/\)/@ (Scal) G;;f L I €0 = (Scal)
[TFER M COLLINS -Borrowcer JOSEPH K COLLINS -Borrowecer
i (Scal) —_— e (Scal)
~-Borrowecer ~-Borrowcer
(Scal) (Scal)
-Borrowcer -Borrower
2@12@3@'5!0’@!!?’*’9’!}!!3 ,1!’,fl,7, " ”,m ”’,
Shelby Cnty Judge of Proggfz s
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