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PDEFINTTIONS

Words used in multiple sections of this document are deiined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used n this document are also provided in Section 16.

(A) “Security Instrament” means this docutaent, whicl is dated Febrouary 3, 2012, together with all Riders to this document.
(B) “Borrower” is Jamie L, Collett and Celena 1 Collett, hushand and wife. Borrower 1s the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Flectronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a noninee for
[.ender and fender’s successors and assigns. MICRS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware. and has an address and telephone nuwber of P.O. Box 2026, Flint, N 48501-2026, tel. (888) 679-MERS.

(D) “Lender™ is ALIANT BANK a division ol USAmcribank, organized and existing under the laws of Florida.
[ ender’s address 1s 200 Aliant Parkway, Alexender City, ALABAMA 35010

(1) “Note™ means the promissory note signed by Borrower and dated February 3, 2012, The Note states that Borrower owes Lender
FIGHTY-SEVEN THOUSAND AND NO/100 Dollats (U.S. $87.000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pav (he debi in full not fater than March 1, 2042,

(I) “Property”™ means the property that is described below under the heading “ransler of Rights in the Property.”

() “Loan” means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus terest.

() “Riders” means all Riders to (his Sccurity Instrument that arc executed by Borrower. The following Riders are to be executed by
Borrower {check box as applicable]:

1 Adjustable Rate Rider ] Condominium Rider ] Second [Tome Rider
| Balloon Rider ] Planned Unit Development Rider | | VA Rider

A Family Rider L | Biweekly Paviment Rider

| Other [Specify]

(1) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations. ordinances and admnistrative rules and
orders (that have the effect ol taw) aswell as all applicable final, non-appealable judicial opimions.

(1) “Community Association Dues, Fees, and Assessments™ means all dues, [ecs. assessments and other charges that are naposed on
Borrower or the Property by a condommiumn association, homeowners association or similar otganization.
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(K) “Electronic Funds Transfer” means any (ransfer ol [unds, other than a transaction originated by check, draft, or snlar paper
instrument. which is initiated through an electronic terninal. telephonic instrument, computer, or magnetic tape so as (o order, instruct, or
authotrize a financial institution to debit or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automalted clearinghouse transfers.

(1) “Escrow Hems™ means those ilems that are descrtbed in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third patty (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (1) condemnation or
other taking of all or any part of the Property; (iii) conveyance in Heu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() “Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Nofe, plus (11) any amounts
under Scection 3 of this Security Instruiment.

(1) “RESPA™ means the Real Estate Settlenient Procedures Act (12 U.S.C.§ 2001 ef seq.) and its implementing regtilation, Regulation X
(24 C.F.R. Part 3500), as they might be amended from time to tite, or any additional or successor legislation or regulation that governs the
sanie subject matter. As used in this Security Instrument, “RESPA™ refers to all requirements and restrictions that are imposed i regard to a
“federally 1elated moripage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

() “Successor in Interest of Borrower™ means any patty that has taken ttic 1o the Property, whetlicr or not that party has assumed
Borrower’s obligations under the Note and/or this Secusity fnstrument.

TRANSEER OF RIGIHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agrecments under this Sccurity Instrument and the Note. For this purpose, Borrower
nrevocably mortgages, grants and conveys to MERS (solely as nomince for Fender and Lender’s successors and assigns) and o the
successors and assigns of MERS, with power ol sale, the following described property located i the County of Shelby:

SEVE ATTACIHED EXTIBIT A
Parcel H) Number: 13-5-22-3-001-344.000

which currently has the address oft 5246 Roy Drive
Helena, ALABANA 35080, (“Property Address™):

TOGETHER WITIT atl the improvements now or hereafter erected on the property, and alt easements, appuitenances. and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrument. All ol the foregoing 1s
referred to in this Security Justiument as the “Propetty.” Borrower understands and agrecs that MIIRS holds only legal title (o the interests
oranted by Borrower in this Security Instrument, but, 1t necessary (0 comply with law or custom, MERS (as noniinee for Lender anct
| ender’s successors and assigns) has the right: to exercise any or all of those inferests, including. but not limited to, the right to (mcclo_sc:
and sell the Property; and to take any action required of Lender including. but not limited (o, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is fawlully scised of the estate hereby conveyed and has the rightto grant and convey the
Property and that the Property is unencunmbered, except [or cncumbrances of tecord. Botrower warrants and will defend generally the titfe to
(he Property apainst all claims and demands, subject to any encumbrances ol 1ecord,

THIS SFCURITY INSTRUMENT combines unifornt covenants for national use and non-uniform covenants with limmited variations by
jurisdiction to constitute a uniforn security instrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {olows:

[. Pavment of Principal, Interest, Escrow Hems, Prepayinent Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the Note. Borrower
shall also pay funds (or Fscrow Items pursuant to Section 3. Payments due under the Note and this Securtly Instrument shall be made
LS. currency. HTowever, il any check or other instrumen( recerved by |ender as payment under the Note or this Secuuty Instrament s
retuined to Lender unpaid. Lender may require that any or all subsequent payments due ander the Note and this Secutity Tnstrument be

made in one or more of the {ollowing forms, as sefected by Lender: (a) cash(b) money order: (¢) cettilied check, bank check, treasurer s
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check or cashier’s check, provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency,
imstrumentality, or entity; or (d) Electrovie Funds Transfer.

ayinents are deemed received by Lender when teceived at the focation designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insuflicient to bring the Toan current. Lender may accept any payment or partial payment insufticient to
bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Pertodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied {unds. Lender may hold such unapplied funds until Borrower imakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. [ not applied carlier, such funds will be applied to the outstanding principal balance under the Note inunediately
nrior (o foreclosure. No olfset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
paviments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all payments accepted and apphied by
| ender shall be applied in the following order of priotity: (a) interest due under the Note: (b) ptincipal due under the Note; (¢) amounts due
under Section 3. Such payiments shall be applicd to each Pertodic Payment in (hic order which it became due. Any remaining antounts
shall be applied first to Jate charges, second (o any other amounts due under this Security Instsument, and then to reduce the principal
batance ol the Nole.

11 Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sulficient amount to pay any late
charge due, the pavment may be applied to the delinquent payment and the late charge. [Tmore than one Periodic Payment is outstanding,
| ender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in (ull. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic Paymenls,
stich excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described mn the Nolte.

Any application of payments, insurance proceeds, or Miscellancous Poceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Perodic Payments.

3. Iunds lor Escrow Hems. Borrower shall pay to Lender on the day P'eriodic Payments are due under the Note, until the Note 1s paid
in (ull, a sum (the “Tunds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain priority
over this Securily Instrument as a fien or encuimbrance on the Mopeity; (b) leaschold payments or ground rents on the Property, 1l any;
(¢) premiums for any and all insurance reguited by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
pavable by Borrower to Lender in fien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section ().
These items are called “Lscrow ltems.” ACorigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lender the I'unds for
[scrow Hems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In (he event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, il Lender requires, shall fumish to Lender receipts evidencing such payment within cuch time perrod as Lender may
requite. Bortower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained m this Security Instrument, as the phrase “covenant and agreement” is used i Section 9. 1 Borrower is obhigated to
pay Fscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an FEscrow ltem, Lender may exercise 115
riphts under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
[.ender may revoke the waiver as to any or afl Escrow ftems at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shall pay to Lender alf Funds, and in such amounts, that aue then required under this Section 3.

| ender may, at apy time, collect and hold FFunds m an amount (a) sullicient to permit Lender to apply the Funds at the time specilied
ander RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of F'unds
due on the basis of current data and reasonable estimates of expenditutes of future Iiscrow [tems or otherwise in accordance with Applicable
baw,

The Funds shall be held in an institution whose deposits are insured by a federal agency. nstrumentality, or entity (including Lender 1l
| ender is an institution whose deposits are so insured) or in any Federal Home Loan Banok. Lender shall apply the Funds {o pay the Escrow
lteis no later than the time specitied under RESPA. Lender shall not charge Borrower for holding and applying the F'unds. annually
analyzing the escrow account, or verilying the Fscrow Items, unless Lender pays Borrower interest on the ['unds and Applicable Law
peimits Tender to make such a charge. Unless anagreement is made inwriting or Applicable Law requires interest (o be paid on the 'unds,
I_ender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree inwriting, however,
that interest shall be paid on the Funds. Lender shall give (o Borrower, without charge,an annual accounting of the Funds as required by
RIFSPA.

1M there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower lor the excess {unds 1
accordance with RESPA . 1 there is a shoitage of Funds held in escrow, as delined under RESPA, Lender shall notify Borrower as required
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by RESPA, and Borrower shall pay to Lender the amount necessary to make vp the shortage in accordance with RESPA, butin no more
than 12 monthly payments. I there is a defliciency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Rorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 1.2 monthly payments.

Upon payment in Fult of all stms sccured by this Security Instrument, Lender shall promptly refund to Borrower any [Funds held by
[.etnder

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges. {ines, and impositions attributable to the Property which can
altain priority over this Security lnstrument, leasehold paviments or ground rents on the Property, ifany, and Community Association Dues,
l'ces. and Assessments, il any. To the extent that these itens are Escrow Hems, Borrower shall pay thenvin the manner provided 1n
Scection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i writing (o
the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long as Borrower is performing such
agreement; (b) contests the lien in good [aith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opimion
operate to prevent the enforcement of the lien while those proceedings are pending. but only until such proccedings are concluded; or
(¢) sceures (rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 11 I ender
determines that any part of (he Property is subject (o a lien which can attain priotity over this Security Instrument, [.ender may give
Borrower a notice identifying the lien. Within 10 days ol the dale on which that notice is given, Borrower shall salisly the Tien or take one
or more of the actions set forth above i this Section 1.

|.ender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service used by Lender i
connection with this Foan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafler ciected on the Property msured against loss
by (ire, hazards included within the tenm “extended coverage,™ and any other hazards including. but not litnited to, earthquakes and floods,
(or which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapptove Bor ower’'s choice, which right shall not be
excrcised unreasonably. Lender may require Borrower to pay. in connection with this Loan, cither: (a) o one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might alfect such determination or certification.
Botrower shall also be responsible for the payment of any (ees imposed by the Federal Fimergency Management Ageuncy in conneclion with
the review ol any flood zone determiination resulting [tom an objection by Borrower.

1 Borrower fails to maintain any of the coverages desciibed above, Lender may oblain insurance coverage, al |.ender’s option and
Borrower's expense. Lender is under no obligation to purchase any patticular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Botrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained mightsignificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
terest at the Note rate rom the date of disbursement and shatl be payable, with such inferest. upon notice from ender o Borrower
requesting payiment.

Allinsurance policies required by Lender and renewals ol such policies shall be subject to |ender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name | ender as mortgagee and/or as an additional loss pavee. Lender shall have the
right to hold the policies and rencwal certificates. If Lender requies, Borrower shall promiplly give to Lender all receipts ol paid premiuns
and renewal notices. 17 Borrower obtains any form of insurance covetage, not otherwise requited Dy |_ender. for damage to, or destruction
of. the Property. such policy shall include a standard mortgape clause and shall name Leoder as mottgagee and/or as an additional loss
payece.

In the event of loss, Borrower shall give prompt notice (o the insurance carsier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless !ender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is cconomically
fensible and Lender's secnrity is not lessened. During such repair and restoration period, Lender <hall have the right to hold such mswrance
procceds until Lender has had an opportunity to inspect such Property to ensurc (he work has been completed to Lender’s satisfaction,
nrovided that such ingpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration i a single
payment or in a series of progress payments as the work 1s completed. Unless an agrecment is made mwriting or Applicable Law requires
interest (o be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any interest or earnings on such proceeds. Iecs
for public adjusters, or other third patties, retained by Borrower shalt not be paid out of the insutance proceeds and shall be the sole
obligation of Borrower. 11 the restoration or repair (s nol economically feasible or ender’s security would be lessened. the msutrance
ln'ucécalﬂ shall be applicd to the sums secured by this Security lustrument, whether or not then due, with the excess, if any, paid to
Borrower. Such instrance proceeds shall be applicd in the order provided forin Section 2
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L Borrower abandons the Property, Lender may file, negotiade and settle any available imnsurance claim and related matters. Hf Borrower
does not respond within 30 days (o a notice from Lender that the insurance carrier has offered to scttle a claim, then FLender may negotiate
and scttle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note or this Secutity Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insuiance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insutance proceeds cither to repatr or restore the Property or to pay amounts unpaid under the
Note or this Securdy Instiument, whether or not then due.

0. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days afler the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year alter
the date of occupancy, unless Fender otherwise agrees inwriting, which consent shall not be unreasonably withheld. or unless extenuating
crreumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy, damage or unpair the
Property, allowv the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Propetty., Borrower
shall maintain the Properly in order to prevent the Property front deteriorating o decreasing in value due to tts condition. Unless it 1s
determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property 1f
damaged o avoid futther deterioration or damage. IF insurance or condemnation procecds arve paid in connection with damage to, or the
laking of, the Property. Bortower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
puiposes. Lender may disburse proceeds for the repaits and 1estoration in a single payment or in a series ol progress payinents as the work
is completed. I the insurance or condenation procecds are not sutlicient {o repair or restore the Property, Borrower is not 1ehieved of
Borrower’s obligation lor the completion of such repair or 1estoration.

[ ender or its agenl may make reasonable entries upon and inspections ol the Propetty. 1{it has reasonable cause, Lender may mspecl
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an mterior inspection
spectiving such reasonahle cause.

8. Borrower's Loan Application. Boirower shatl be in default if) duiing the Foan application process, Borrower or any persous or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or mnaccurate
information or stalements to Lender (or failed to provide Fender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupaicy of the Property as Borrower’s principal
restdence.

9. Protection of Lender’s Interestin the Property and Rights Under (his Sccurity Instrument. I (a) Borrower fails to petform the
covenants and agreentents contained in this Security Instrument, (b) there is a legal proceeding that might signilicantly aftect Lender’s
interest in the Propetty and/or rights under this Security fnstiument (such as a proceeding in bankruptey. probate, for condemnation or
(orfetture, lor enforcement of a len which may attain priority over this Security Instrument or to enforce laws or regulations), or
(¢) Borrower has abandoned the Propetty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inter_esl
in the Property and rights under this Sccurity Instrumient, including protecting and/or assessing the vatue ol the Property. and sccuring
and/or repatring the Property. Lender’s actions can include, but are not lunited (o (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its mterest 1¥ t.h(: Property a!'ltlf’nr
vights under this Security Insttument, including its secured pasition in a bankruptey proceeding. Securing the I'ropeity includes, but s not
limited to, enteting the Properly to make repairs, change locks, replace or board up doors and windows, draimn water from pipes. eliminate
biilding or other code violations or dangetous conditions, and have utilities turned on or ofl. Although Lender may take action l_mder this
Section U, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no llabihity for not
taking any or all actions authorized under this Section 9. | |

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower secured by this Security lnstrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shalt be payable. with such interest, upon notice from
[.ender 1o Borrower requesting payment., | |

1 this Sceutity Tnsttument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not Surrel_ldcr
the leasehold estate and interests herein conveyed ot terminate or cancel the ground lease. Borrower shall not, without the express writlen
consent of Lender, alter or amend the ground lease. 11 Rorrower acquires fee title to the Property, the leasehold and the lee titte shall nof
meree unless Tender agrees (o the merger m writing.

(0. Mortgage Insurance, H Lender required Mottgage Insurance as a condition ol making the Loan, Bnrrm_ver shall pay the premiums
required to matntain the Mortgage Insurance i elfect. If, for any reason, the Moitpage Insurance coverage required by Lender ceases (o be
available (rom the mortgage insurer that previously provided such inswrance and Bortower was requited to l]]E:l['{G- separately demgmlcd
payments toward the premiums for Morlgage Insurance, Borrower shall pay the preniums required to obtaln coverage substantially
cquivalent to the Moilgage Insurance previously in effect, at a cost substantially equivalent (o the cost to Borrower ol the Mortgage
Insurance previously in effect, from an alternafe mortgage inswer setected by Fender. If substantially equivalent Mortgage Insurance
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coverage is nol available, Borrower shall continue to pay (o Lender the amount ol the separately designated payients that were due when
the insurance coverage ceased (o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the [act that the Loanis ultimately patd  full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve. ender can no longer require loss reserve paymentsaf
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agamn
becomes available, is obtained, and Lender requites separately designated payments toward the premiums for Mortgage Insurance. Il
[ender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
towvard the premiunus for Mortgage Insurance, Boirower shall pay the premipuns required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requitement for Mottgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is tequited by Applicable Law. Nothing i this Section 10
affects Borrower’s obhigation to pay teiest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur tf Borrower does notrepay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time o time, and may enter into agrecments with other
patties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurcr and the other party (or parties) to these agrecments. These agreements imay requiie the ntortgage insurer to make payments using any
source of funds that {he mortgage insurer niay have available (which may uclude [unds obtamed from Mortgage lnsurance premiums).

As a result of these agreemients, Lender, any purchaser of the Note, anolher insurer, any reinsurer, any other entity, orany alfiliate of
any ol the foregoing. may receive (directly or indirectly) amownts that derive from (or might be characterized as) a portion ol Borrower's
pavments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an alfiliate of Lender takes a share of the insurer’s risk in cxchange lor a share of the premiums paid to the inswer, the
arrangement is often termed “captive remsurance.” Farther:

(a) Any such agreements will not aflect the amonnts that Borrower has agreed (o pay for Morigage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage Insurance, and they will not
entitle Borrower to any refund.

(h) Anv such agreements will not alfect the rights Borvewer has —if any - with respect o the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to reccive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, (o have the Mor(gage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premivims (hat were unearned at (he time of such cancellation or termination.

[ §. Assigument of Miscellancous Proceeds; Forleiture. Al Miscellaneous Proceeds are hereby assigned to and shall be paid to
[.ender.

I the Property is damaged, such Miscellaneous Proceceds shall be applied to restoration or repair of the 'roperty, if the restoration or
Lepair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
| ender’s satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be tegnired to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or Lender’s security would be Jessened, the Miscellancous
Proceeds shall be applicd to the sums secured by this Scewity Instruiment. whether or not then due, with (he excess, il any, paid fo
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for i Section 2.

In the event ol a total taking, destruction. or loss in value of the Propeity. the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity Instrument, shether or not then due. with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuce of the Property inunmediately
before the partial taking. destruction, or loss in value is equal (o or grealer than the amount of the sums sccured by this Security Instrument
immediately before the pattial taking, destruction, or loss in value, infess Borrower and Lender otherwise agiee in writing, the sums secured
by this Sccurity Instrument shall be reduced by (he amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
ammount of the sums secured immediately before the partial taking, destiuction, or loss in value divided by (b) the fair market value of the
Property immediately before (he partial taking. destruction, or loss in vatue. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss i value of the Property mwhich the (asr market valuc of the Property immediately
before the paitial taking, destruction, or loss in value ts less than the amoust ol the sums secured inmnmediately betore the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agrece in wiiting, the Miscelaneous Proceeds shatl be applied to the
sitms secured by (his Security Instrument whether or not the sums ate then due.

1l the Property is abandoned by Bovrower, or if, afier notice by 1 ender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for dmmages, Borrower fails to respond to Lender within 30 days afler the date the notice
is piven, Lender is authotized to collect and apply the Miscellaneous Proceeds erther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party™ means the third paity that owes Botrower Miscellaneous
Moceeds or the party against whom Borrower has a tight ol action in regard to NMisceltaneous Procecds.
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Borrower shall be in defaultif any action or proceeding, whether civil or crimiinal, is begun that, in Lender’s judgment, could result
[orfeiture ol the Property or other matenial impaitment of Lender’s intercst in the Propetty or rights under this Securnity Instruiment.
Borrower can cure such a delault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, 10 Lender’s judgment, precludes forleiture of the Property or other material impatnment of Lendet’s
imterest in the Property ov vights undet this Securtty Instrument. ‘Fhe proceeds of any award or clann for damages that are attributable to the
mmparrment of Lender’s mterest mn the Property are hereby assigned and shall be pard 1o Lender.

All NMiscellancous 'yoceeds that ave not applied to restoration or repair ol the roperty shall be apphied i the order provided for m
Scetion 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver. Fxiension of the time for payment or moditication of
amortization of the suins secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate o relcase the hability of Borrower or any Successors in Interest of Borrower. Tender shall not be required to comimence
proceedings against any Successor i Iiterest of Boirower or to reluse to extend time for payment or otherwise modify amortization of the
sums secured by this Sccurity Instrument by reacon of any demand made by the original Borrower or any Successors in Interest ol
Borrower. Any forbearance by Lender in excercising any tight or remedy including, without luinmitation, Lender’s acceptance of payments
(rom third persons, entitics or Successors in interest of Borrower or in amonnts less than the amount then due, shall not be a watver of or
preclude the exercise ol any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and tiability shail be jointand several. However, any Borrower who co-signs this Security Insirument but does not cxeculte the
Note (a “co-signer™): (a) i co-signing this Sccurity Instrument only to mottgage, grant and convey the co-signer’s tnterest in the Property
under the terms of this Security Instrument; (b) is not personally obligated (o pav the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Bortower can agrece to extend, modily, forbear or make any accommodations with regard (o the termns
ol this Secunity Instrimment or the Note without the co-signet s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower’s obligations under this Security
Instrument i writing, and is approved by Lender, shall obtain alt of Bottower’'s rights and benefits under this Secutity Instrument.
Borrower shall not be released from Borrower's oblipations and liability under this Security Instrument unless Leuder agrees to such release
in writing. The covenants and agreements of this Secnrity Insttament shall bind (except as provided m Section 20) and benefit the
sticcessors and assigns of Lender.

[4. Loan Charges. Lender may charge Bortower [ecs for services petformed in connection with Borrowet’s delault, for the purpose ol
protecting Lender’s interest in the Property and rights under this Sccurity Tnstiument, inctuding, but not limited to, attorneys’ fecs, property
ispection and valuation fees. In regard to any other {ees, (he abscnce of express authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibition on the charging of such {ee. I.ender may not charge [ees that are expressly prolnbited
by this Security Insttument or by Applicable Law.

[ the Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted so that the terest or other loan
charges collected or to be collected in connection with the Loan excecd the permitted fimits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undet the Note or by
making a ditect payment to Bortower. If a refund reduces principal, the reduction will be treated as a partial prepayment withiout any
prepayment charge (whether or not a prepayiment charge is provided for nnder the Note). Borrower’s acceptance ol any such refund made
by direct pavinent (o Borrower will constitule a waiver of any tight of action Borrower might have arising owt of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be mowriting. Any nolice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class matl or
when actually defivered (o Borrowet's notice address il sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the 'toperty Address unless Borrower lmsh
designated a substitule notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower s change of address. 11
[ender specifies a procedure for seporting Borrower’s change ol address, then Borower shall onlv reporta change ufﬂddloss_llnmlgll that
specificd procedure. There may be only one designated notice address under this Secunity Instrument at any one time. Any holice Lo [ .ender
shatl he given by detivering it or by mailing it by first class mail to Lender’s addiess stated herein unless Lender has designated another
address by notice 1o Borrower. Any notice in connection will this Security [nstrument shall not be deemed to have been given to Lender
antil actually received by Lender. 1IMany notice required by this Seeurity Instiument is atso requived under Applicable Faw. the Applicable
|aw requirement will satis{y the corresponding requireivent under this Security Instiument,

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal taw and the law of
the jurisdiction in which the Property is located. Al rights and obligations contained in this Secutity Instrument are subject to any
requirements and limiations of Applicable Law. Applicable Law might explicitly or nplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract. In the event that any proviston or
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clause ol this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt not affect other provisions of this Securtly
Instrument or the Note which can be given cffect without the conflicting proviston. H

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender: (b) words in the singalar shall mean and include the plurat and vice versa; and (¢) the word “may’” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Sceurity [nstrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As uscd in this Section 18, “Interesl in the Property”™ means any
legal or benelicial interestin the Property, including, but not limited to, those benelicial interests transferred in a bond for deed, contract for
deed, instaltment sales contract or escrow agreement, the intent ol which is the transfer ol title by Borrower al a future date to a purchaser.

[{ all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural person and a
heneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment i {ull
of all sums secured by this Sccurity Instrument. However, (his optien shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

111 ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Scecurity
Instrument. If Borrower fails to pay these sums prior (o the expiration of this pertod, [.ender may invoke any remedies peruitted by this
Security Instriunent without fwrther notice or demand on Botrower,

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Botrower shall have the right to have
enforcenment of this Sccutity Instrument discontinued at any time prior lo the catliest of: (a) five days belore sale of the Property pursuant to
any power of sale contained in this Security Instrument: (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
L ender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default ol any other covenants or agreetents; (¢) pays all expenses incurred i enforcing (his Security Instrument, meluding, but not Limited
Lo, reasonable attorneys’ fees, property inspection and valuation fees, and other (ces incurred for the purpose of protecting Lender’s interest
in the Property and rights undet this Security Instrment; and (1) takes such action as |ender may reasonably require to assure that fender’s
interest in the Property and rights under this Secwity Instiument, and Borrower's obligation to pay the sums secured by this Securily
instiurment, shall continue unchanged. Lender may require that Borrower pay such 1cinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (D) money order: (¢) ceitified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an stitution whose deposits are isured by a federal agencey, imstrumentality or entity] or
(d) Electronic I'unds Transfer. Upon reinstatement by Borrower, this Secutity Instrument and obligations secured hereby shall remain fully
e(Tective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section IR,

20. Sale of Note: Change of Loan Servicer; Notice ol Grievance, The Note ora partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrewer. A sale might result in a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be one ormore changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments shiould be made and any othier information RESPA.
requites in connection with a notice of transfer of servicing. 1F the Note is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser ol the Note, the mortgage loan servicing obligations to Botrower will remain with the Loan Servicer or be transferred to
q successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jored to any judicial action (as either an individual fiigant or the member of
a class) that arises [rom the other party’s actions pursuant (o this Securily Insttument or that alleges that the other paity has breached any
provision of, or any duty owed by reason ol. this Security Instrument, until such Borrower or i_ender has notitied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the otlier party hereto a reasonable
period alter the giving ol such notice to take col reclive action. 1f Applicable Law provides a time period which must elapse belore certain
action can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity o cure given to Borrower pursuant to Section 1 and the notice ofacecleration given to Botrower pursuant to Section 18 shall
be deemed 1o satisfy the notice and oppotfunity to take correetive action provisions of this Section 20,

1. Hazardous Substances. As used inthis Section 21 (a) I tzardous Substances” are those substances deflined as toxic or hazardous
aubstances, pollutants, or wastes by Enviconmental Faw and the following substances: gasoline, kerosene, other {lammable or toxic
petroleum products, toxic pesticides and hethicides. volatile solvents, materials containing asbeslos or formaldehyde, and radioactive
materiale: (b) “Enviconmental Law™ mieans federal laws and faws of the jurisdiction whete the Property is located that relate Lo health, salety
or environmental protection; (¢) “tiyvironmental Cleanup™ mctudes any response action, temedial action, or removal action, as defmed m
Envirommnental Law: and («1) an “Fnvirenmental Condition™ means a condition that can canse, contribute to, or otherwise trigger an
Fnvironmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Tazardous Substances, or threaten to release
any Hazardous Substances, on or in the Propetty. Borrower shall not do. nor allow anyone else o do, anything affecting the Property
(a) that is in violation of any Environmental Law, (b) which creates an Envitonmental Condition, or (¢) which, due to the presence. use, or
release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two senlences shall not
apply (o the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and (o maintenance of the Property (includmg, hutnot limited (o, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private paity involving the Property and any Hazardous Substance or Environmental Law of which
Botrower has actual knowledge, (1) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
(hreat of release of any Hazardous Substance, and (¢) any condition caused by the presence. use or refease of a Hazardous Substance which
adverscly affects the value ol the Property. If Borrower learns, or is notificd by any sovernmental or regulatory authority, or any private
party, that any removal or other remediation of any IHazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Fnvironmental Law. Nothing herem shall create any obligation on Lender for an
I 'nvitonmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and ©Lender further covenant and agice as follows:

12. Acceleration: Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration uander Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (¢) a date, not less than 30 days from
the date the notice is given (o Borrower, by which the default must be cureds and () that fatlure to cure the default on or belore the
date specified in the notice may result in acceleration of the sums securcd by this Securify Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate alter acceleration and the right (o bring a court action to assert the
non-cxistence of a default or any other defense of Borrower (o acceleration s nd sate. 11 (he default is not cured on or before the date
specified in the notice, Lender at its eption may requive inunediate payment in full of all sums secured by this Securify Instrument
without further demand and may invoke the power of sale and any other remedies permitted hy Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing (he vemedies provided in this Section 22, including, bul not limited o,
reasonable altorneys” Tees and costs ol title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice (0 Borrower in the manner provided in Section 15.
Lender shall publish (he notice of sale once a week lor threc consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall seit the Property (o the highest bidder al public auction at the front dooy of the County Courthouse
of this County. Lender shall deliver to the parchaser Lender's deed conveying the Property. Lender or ifs designee inay purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses ol the sale, including, but not linited to, veasonable attorneys’ lees; (b) to all sums secured by this Security Instrument;
and (¢) any execss to the person or persons legally entitled to i.

23. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Secin ity lnsttument. Borrower
shall pay any recordation costs. Lender may charge Borrower a (ce for releasing this Sceurity Instrument, but onty if the fee 1s paid to a
third party for services rendered and the charging of the feo is permitted under Applicable Law.

14, Waivers. Borrower waives all rights ol homestead exemption i the Propetty and relinguishes all vights ol curtesy and dower m the
Property.
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BY SIGNING BELOW, Bortower accepls and agrees to the terms and covenants contained tn this Sccurity Instrumentand i any Rider
executed by Borrower and recorded with 1t
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/[ e {Scal N\ JOL AL NV o (Seal)
amie I, Colett -Borroweoer ( vle:m l Colett -3orrower

STATE OI' ALABAMA,
£ —
On illiq_q___z?______‘(lnyﬂl“_*Eg,b.‘.:g_\_.g___ ~ 1] P k\J J{A_‘}.L _'./rt 2wy . a Notary Publicinand
for said county and in said state, hereby cpitify that Jamic I Collett and Celena 1 C nllctf*whum ndiie(s) is/are signed to the foregomg,
conveyance, and who is/are known to me. acknowledged belore me that, being informed of the contents of the conveyance, he/she/they
execuled the same voluntartly and as his/her/their act on the day the same bears date. = “’\r\\h;bmé AR u.:\gQ
24

Given under my hand and seal of office this f_%_ ~day ol _J__ _____b_#\.h va? :3_2_0._' ";‘

_County ss:

T Ena s T -ar——

. —— .

My Commission Fxpired

MY GOMMISSION E}CPIREB
JULY 12, 2015

j&--‘_)‘z’“ | [FAS

N{}lmy Public
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File No.: 104112
EXHIBIT A

Commence at the NE corner of the NW % of the SW % of Section 22, Township 20 South,
Range 3 West; thence run South along the east line thereof for 115.40 feet to the Point of
Beginning; thence 59 degrees 55 minutes 44 seconds left run Southeasterly 17.51 feet; thence 61
degrees 33 minutes 57 seconds right run Southerly 173.52 feet to the northerly R/W of Roy
Drive; thence 96 degrees 45 minutes 42 seconds right run Westerly along said R/W for 83.71 feet
to a curve to the right (having a radius of 150.00 feet and central angle of 37 degrees 17 minutes
39 seconds); thence run Northeasterly along said curve for 97.64 feet; thence continue along said
R/W and tangent to said curve for 38.85 feet; thence 87 degrees 00 minutes 38 seconds right run
Northeasterly for 172.07 feet; thence 91 degrees 09 minutes 06 seconds right run Southeasterly
for 94.81 feet; thence 133 degrees 52 minutes 38 seconds left run Northerly 37.95 feet to the
Point of Beginning.



