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UCC FINANCING STATEMENT AMENDMENT

FOLLOW INSTRUCTIONS (front and back) CAREFULLY
A. NAME & PHONE OF CONTACT AT FILER [optional]

James L. Webb (205) 521-8808
B. SEND ACKNOWLEDGMENT TO: (Name and Address)

Uames L. Webb —‘

Bradley Arant Boult Cummings, LLP
One Federal Place

1819 Fifth Avenue North
Birmingham, AL 35203

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
Ta. INITIAL FINANCING STATEMENT FILE # 1b. This FINANCING STATEMENT AMENDMENT is

20050404000152830 Filed 4/4/2005 v, to be fied [for record] (or recorded) in the

REAL ESTATE RECORDS.
2. . TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to security interest(s) of the Secured Party autharizing this Termination Statement.

3. . CONTINUATION: Effectiveness of the Financing Statement identified above with respect to security interest(s) of the Secured Party authorizing this Continuation Statement is
continued for the additional period provided by applicable law.

4. . ASSIGNMENT (full or partial): Give name of assignee in item 7a or 7b and address of assignee in item 7c; and also give name of assignor in item 8.

9. AMENDMENT (PARTY INFORMATION): This Amendment affects . Debtor or . Secured Party of record. Check only gne of these two boxes.
Also check gne of the following three boxes and provide appropriate information in items 6 and/or 7.

CHANGE name and/oraddress: Please refertothe detailed instructions DELETE name; Give record name . ADDname: Completeitem 7aor7b, and alsoitem 7¢;
In regards to changing the name/address of a party. o be deleted in item Ga or 6h. aisocomplete items 7e-7g (ifapplicable).

6. CURRENT RECORD INFORMATION:

6a. ORGANIZATION'S NAME

Grey Oaks Properties, L.L.C.

OR

6b. INDIVIDUAL'S LAST NAME [FIRST NAME i IMIDDLE NAME ) [SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION:

7a. ORGANIZATION'S NAME

OR i i
7b. INDIVIDUAL'S LAST NAME 'FIRST NAME MIODLE NAME SUFFIX
7c. MAILING ADDRESS CITY |STATE |POSTAL CODE COUNTRY
7d. SEEINSTRUCTIONS [ADD'L INFO RE |7e. TYPE OF ORGANIZATION 7f. JURISDICTION OF ORGANIZATION J"«'g. ORGANIZATIONAL ID #, if any
ORGANIZATION
DEBTOR - |NONE

8. AMENDMENT (COLLATERAL CHANGE): check anly gne box.
Describe coliateral D deleted or m added, or give entireDrestated collateral description, or describe collateral Dassigned.

Exhibit A is amended to include the property described on Exhibit A attached hereto and made a part hereof.

9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT (name of assignor, if this is an Assignment). If this is an Amendment authorized by a Debtor which
adds coliateral or adds the authorizing Debtor, or if this is a Termination authorized by a Debtor, check here D and enter name of DEBTOR authonzing this Amendment.

Ba. ORGANIZATION'S NAME

o First Commercial Bank

Sb. INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX

10.OPTIONAL FILER REFERENCE DATA

Filed in the Office of the Judge of Probate of Shelby County, AL (0F2935-099846)

International Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)
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EXHIBIT A

L.egal Description

West one-halt (1/2) of the 555.820 acres in Shelby County, Alabama described in the Purchase and Sale Agreement
dated May 1, 2003, and restated and extended, by and between Double Mountain, L.L.C. as Seller and Waterford,
L.L.C. as Purchaser and assigned by Waterford, LLC to Grey Oaks Properties, L.L.C. said property being more
particularly described as the West one-half (1/2) of the following described property:

A parcel of land situated in Sections 2, 10, 11, 15, & 16, Township 20 South, Range 2 West, Shelby County,
Alabama, being more particularly described as follows:

Commence at a 1” open-top iron locally accepted to be the Northwest corner of said Section 1 1; thence run South 88
degrees 01 minutes 46 seconds East along the North line of said Section 11 for a distance of 1.293.86 feet to an iron
pin found on the Southeast right of way line of CSX Railroad at the point of beginning; thence run South 88 degrees
02 minutes 51 seconds East for a distance of 72.50 feet to an iron pin found on the Southeast right of way line of
said CSX Railroad; thence run South 48 degrees 19 minutes 45 seconds West along said Southeast right of way line
for a distance of 3,041.89 feet to a point on a curve to the right, having a central angle of 19 degrees 06 minutes 59
seconds and a radius of 2,082.16 feet; thence run in a Southwesterly direction along the arc of said curve and also
along said Southeast right of way line for a distance of 694.70 feet to a point; thence run South 67 degrees 26
minutes 44 seconds West along said Southeast right of way line for a distance of 1,474.85 feet to a point on a curve
to the left having a central angle of 34 degrees 08 minutes 39 seconds and a radius of 1775.00 feet; thence run in a
Southwesterly direction along the arc of said curve and also along said Southeast right of way line for a distance of
1,057.77 teet to a point; thence run South 33 degrees 18 minutes 05 seconds West along said Southeast right of way
line for a distance of 2,485.75 feet to a point on a curve to the right, having a central angle of 10 degrees 26 minutes
45 seconds and a radius of 4,584.00 feet; thence run in a Southwesterly direction along the arc of said curve and also
along said Southeast right of way line for a distance of 835.72 feet to a point; thence run South 43 degrees 44
minutes 50 seconds West along said Southeast right of way line for a distance of 491.56 feet to a point on a curve to
the left, having a central angle of 10 degrees 01 minutes 59 seconds and a radius of 4.392.00 feet; thence run in a
Southwesterly direction along the arc of said curve and also along said Southeast ri ght of way line for a distance of
769.09 feet to a point on a reverse curve to the right, having a central angle of 03 degrees 20 minutes 53 seconds and
a radius of 5,850.00 feet; thence run in a Southwesterly direction along the arc of said curve and also along said
Southeast right of way line for a distance of 341.85 feet to an iron pin set on the West line of the East ¥ of the East
/2 ot sald Section 16; thence run South 00 degrees 01 minutes 35 seconds East along said West line for a distance of
56.97 teet to a 1 & '2” open-top iron found locally accepted to be the Northwest corner of the Northeast Quarter of
the Southeast Quarter of said Section 16; thence run South 00 degrees 06 minutes 19 seconds West along the West
line of the East ) of the East 4 of said Section 16 for a distance of 2,219.77 feet to an iron pin set on the 720 foot
contour line; thence run North 49 degrees 44 minutes 42 seconds East along said contour line for a distance of
188.30 feet to an iron pin set; thence run North 07 degrees 36 minutes 50 seconds East along said contour line for a
distance of 57.83 feet to an iron pin set; thence run North 53 degrees 30 minutes 20 seconds East along said contour
line for a distance of 32.45 feet to an iron pin set; thence run North 07 degrees 31 minutes 11 seconds East along
satd contour line for a distance of 68.46 feet to an iron pin set; thence run North 21 degrees 31 minutes 23 seconds
East along said contour line for a distance of 128.74 feet to an iron pin set; thence run North 64 degrees 58 minutes
33 seconds East along said contour line for a distance of 94.12 feet to an iron pin set; thence run North 25 degrees
25 minutes 20 seconds East along said contour line for a distance of 110.42 feet to an iron pin set; thence run North
49 degrees 17 minutes 26 seconds East along said contour line for a distance of 49.76 feet to an iron pin set; thence
run North 05 degrees 58 minutes 46 seconds East along said contour line for a distance of 35.98 feet to an iron pin
set; thence run North 33 degrees, 15 minutes 58 seconds East along said contour line for a distance of 85.57 feet to
an 1ron pin set; thence run north 41 degrees 39 minutes 45 seconds East along said contour line for a distance of
402.06 teet to an iron pin set; thence run North 58 degrees 27 minutes 04 seconds East along said contour line for a
distance of 65.70 feet to an iron pin set; thence run North 33 degrees 50 minutes 42 seconds East along said contour
line for a distance of 109.99 feet to an iron pin set; thence run North 49 degrees 12 minutes 44 seconds East along
said contour line for a distance of 101.76 feet to an iron pin set; thence run North 65 degrees 14 minutes 08 seconds
East along said contour line for a distance of 78.6 feet to an iron pin set; thence run North 42 degrees 13 minutes 41
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seconds East along said contour line for a distance of 268.96 feet to an iron pin set; thence run North 55 degrees 32
minutes 23 seconds East along said contour line for a distance of 184.71 feet to an iron pin set; thence run North 32
degrees 21 minutes 08 seconds East along said contour line for a distance of 45.31 feet to an iron pin set; thence run
North 48 degrees 07 minutes 48 seconds East along said contour line for a distance of 141.90 feet to an iron pin set;
thence run North 82 degrees 13 minutes 41 seconds East along said contour line for a distance of 68.48 feet to an
iron pin set; thence run North 47 degrees 10 minutes 51 seconds East along said contour line for a distance of 39.09
feet to an iron pin set; thence run North 56 degrees 04 minutes 14 seconds East along said contour line for a distance
of 50.78 feet to an iron pin set; thence run North 13 degrees 49 minutes 51 seconds East along said contour line for a
distance of 80.66 feet to an iron pin set; thence run North 40 degrees 27 minutes 08 seconds East along said contour
line for a distance of 77.34 feet to an iron pin set; thence run North 53 degrees 33 minutes 35 seconds East along
said contour line for a distance of 104.41 feet to an iron pin set; thence run North 07 degrees 00 minutes 21 seconds
East along said contour line for a distance of 86.19 feet to an iron pin set; thence run North 34 degrees 20 minutes
I8 seconds East along said contour line for a distance of 214.25 feet to an iron pin set on the North line of the
Northwest Quarter of the Southwest Quarter of said Section 15; thence run North 87 degrees 43 minutes 58 seconds
West along the North line of said Quarter-Quarter section for a distance of 573.82 feet to an iron pin set at the
Northwest corner of said Quarter-Quarter section; thence run North 00 degrees 00 minutes 49 seconds West along
the West line of said Section 15 for a distance of 1,318.74 feet to an iron pin set at the Southwest corner of the
Northwest Quarter of the Northwest Quarter of said Section 15; thence run South 88 degrees 05 minutes 37 seconds
East along the South line of said Quarter-Quarter section for a distance of 1,312.03 feet to an iron pin set at the
Southeast corner of said Quarter-Quarter section; thence run North 00 degrees 01 minutes 44 seconds West along
the East line of said Quarter-Quarter section for a distance of 1,327.02 feet to an iron pin set at the Northeast corner
of said Quarter-Quarter section; thence run South 88 degrees 27 minutes 16 seconds East along the North line of
said Section 15 for a distance of 1,311.43 feet to an iron pin set at the Northwest corner of the Northwest Quarter of
the Northeast Quarter of said Section 15; thence run South 00 degrees 02 minutes 37 seconds East along the West
line ot said Quarter-Quarter section for a distance of 936.95 feet to an iron pin set on the 720 foot contour line:
thence run North 62 degrees 41 minutes 23 seconds East along said contour line for a distance of 157.63 feet to an
iron pin set; thence run North 04 degrees 21 minutes 19 seconds East along said contour line for a distance of 144.67
feet to an iron pin set; thence run South 78 degrees 33 minutes 51 seconds East along said contour line for a distance
of 226.20 feet to an iron pin set; thence run North 15 degrees 26 minutes 16 seconds East along said contour line for
a distance of 129.79 feet to an iron pin set; thence run North 86 degrees 21 minutes 37 seconds East along said
contour line for a distance of 86.05 feet to an iron pin set; thence run North 07 degrees 11 minutes 22 seconds East
along said contour line for a distance of 74.98 feet to an iron pin set; thence run North 34 degrees 42 minutes 10
seconds East along said contour line for a distance of 147.75 feet to an iron pin set; thence run South 69 degrees 59
minutes 19 seconds East along said contour line for a distance of 78.76 feet to an iron pin set; thence run North 27
degrees 03 minutes 35 seconds East along said contour line for a distance of 40.45 feet to an iron pin set; thence run
North 34 degrees 34 minutes 42 seconds East along said contour line for a distance of 126.03 feet to an iron pin set;
thence run South 63 degrees 14 minutes 38 seconds East along said contour line for a distance of 183.96 feet to an
iron pin set; thence run North 51 degrees 23 minutes 00 seconds East along said contour line for a distance of 218.00
feet to an iron pin set; thence run North 44 degrees 11 minutes 48 seconds East along said contour line for a distance
of 133.61 feet to an iron pin set; thence run North 04 degrees 53 minutes 11 seconds East along said contour line for
a distance of 47.01 feet to an iron pin set; thence run North 21 degrees 46 minutes 47 seconds East along said
contour line for a distance of 64.31 feet to an iron pin set; thence run North 44 degrees 40 minutes 14 seconds East
along said contour line for a distance of 74.23 feet to an iron pin set; thence run North 29 degrees 13 minutes 54
seconds East along said contour line for a distance of 122.93 feet to an iron pin set; thence run South 69 degrees 55

minutes 13 seconds East along said contour line for a distance of 126.22 feet to an iron pin set; thence run North 55
degrees 28 minutes 53 seconds East along said contour line for a distance of 316.36 feet to an iron pin set; thence

run North 81 degrees 10 minutes 01 seconds East along said contour line for a distance of 66.19 feet to an iron pin
set, thence run North 44 degrees 36 minutes 11 seconds East along said contour line for a distance of 97.78 feet to
an iron pin set; thence run North 56 degrees 33 minutes 02 seconds East along said contour line for a distance of
212.80 feet to an iron pin set; thence run North 27 degrees 18 minutes 49 seconds East along said contour line for a
distance of 64.67 feet to an iron pin set; thence run South 75 degrees 53 minutes 01 seconds East along said contour
line for a distance of 119.80 feet to an iron pin set; thence run North 40 degrees 19 minutes 34 seconds East along
said contour line for a distance of 89.13 feet to an iron pin set; thence run North 89 degrees 28 minutes 04 seconds
East along said contour line for a distance of 52.63 feet to an iron pin set; thence run North 46 degrees 46 minutes
L'l seconds East along said contour line for a distance of 149.01 feet to an iron pin set; thence run North 79 degrees
01 minutes 30 seconds East along said contour line for a distance of 120.29 feet to an iron pin set; thence run North
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63 degrees 38 minutes 12 seconds East along said contour line for a distance of 68.76 feet to an iron pin set; thence
run North 32 degrees 02 minutes 30 seconds East along said contour line for a distance of 96.64 feet to an iron pin
set; thence run North 74 degrees 05 minutes 31 seconds East along said contour line for a distance of 47.95 feet to
an iron pin set; thence run North 54 degrees 37 minutes 40 seconds East along said contour line for a distance of
60.93 feet to an iron pin set; thence run South 71 degrees 43 minutes 49 seconds East along said contour line for a
distance of 77.76 feet to an iron pin set; thence run North 59 degrees 12 minutes 21 seconds East along said contour
line for a distance of 97.23 feet to an iron pin set; thence run South 89 degrees 47 minutes 12 seconds East along
said contour line for a distance of 42.16 feet to an iron pin set; thence run North 20 degrees 26 minutes 16 seconds
East along said contour line for a distance of 95.25 feet to an iron pin set; thence run North 86 degrees 35 minutes
31 seconds East along said contour line for a distance of 87.58 feet to an iron pin set; thence run North 06 degrees
34 minutes 53 seconds East along said contour line for a distance of 82.38 feet to an iron pin set; thence run North
80 degrees 21 minutes 13 seconds East along said contour line for a distance of 108.02 feet to an iron pin set; thence
run North 47 degrees 59 minutes 28 seconds East along said contour line for a distance of 52.99 feet to an iron pin
set; thence run North 19 degrees 32 minutes 29 seconds East along said contour line for a distance of 101.04 feet to
an 1ron pin set; thence run North 37 degrees 37 minutes 22 seconds East along said contour line for a distance of
63.49 feet to an iron pin set; thence run North 66 degrees 02 minutes 39 seconds East along said contour line for a
distance of 191.10 feet to an iron pin set; thence run North 68 degrees 54 minutes 44 seconds East along said
contour line for a distance of 63.87 feet to an iron pin set; thence run North 05 degrees 51 minutes 53 seconds West
along said contour line for a distance of 57.58 feet to an iron pin set; thence run North 61 degrees 40 minutes 27
seconds East along said contour line for a distance of 127.79 feet to an iron pin set; thence run South 87 degrees 20
minutes 10 seconds East along said contour line for a distance of 107.58 feet to an iron pin set; thence run North 27
degrees 56 minutes 32 seconds East along said contour line for a distance of 133.49 feet to an iron pin set; thence
run North 62 degrees 39 minutes 12 seconds East along said contour line for a distance of 140.38 feet to an iron pin
set; thence run North 59 degrees 48 minutes 16 seconds East along said contour line for a distance of 77.29 feet to
an iron pin set; thence run North 14 degrees 19 minutes 19 seconds East along said contour line for a distance of
36.08 feet to an iron pin set; thence run North 56 degrees 53 minutes 00 seconds East along said contour line for a
distance of 182.25 feet to an iron pin set; thence run North 69 degrees 34 minutes 07 seconds East along said
contour line for a distance of 65.07 feet to an iron pin set; thence run North 42 degrees 41 minutes 36 seconds East
along said contour line for a distance of 112.71 feet to an iron pin set; thence run North 38 degrees 55 minutes 18
seconds East along said contour line for a distance of 144.08 feet to an iron pin set; thence run North 27 degrees 14
minutes 30 seconds East along said contour line for a distance of 79.06 feet to an iron pin set; thence North 77
degrees 24 minutes 07 seconds East along said contour line for a distance of 94.08 feet to an iron pin set; thence run
South 65 degrees 31 minutes 33 seconds East along said contour line for a distance of 54.59 feet to an iron pin set;
thence run North 49 degrees 03 minutes 01 seconds East along said contour line for a distance of 14.71 feet to an
iron pin set; thence run North 19 degrees 13 minutes 31 seconds East along said contour line for a distance of 41.80
teet to an iron pin set; thence run North 54 degrees 37 minutes 09 seconds East along said contour line for a distance
ot 77.94 feet to an iron pin set; thence run North 43 degrees 03 minutes 06 seconds East along satd contour line for a
distance of 195.71 feet to an iron pin set; thence run North 67 degrees 10 minutes 58 seconds East along said
contour line for a distance of 159.52 feet to an iron pin set; thence run North 46 degrees 26 minutes 39 seconds East
along said contour line for a distance of 90.30 feet to an iron pin set; thence run North 49 degrees 01 minutes 0l
seconds East along said contour line for a distance of 156.49 feet to an iron pin set; thence run North 87 degrees 21
minutes 55 seconds East along said contour line for a distance of 26.21 feet to an iron pin set; thence run North 29
degrees 36 minutes 23 seconds East along said contour line for a distance of 10.90 feet to an iron pin set; thence run
North 36 degrees 19 minutes 58 seconds East along said contour line for a distance of 44.12 feet to an iron pin set;
thence run North 52 degrees 04 minutes 31 seconds East along said contour line for a distance of 113.20 feet to an
iron pin set; thence run North 48 degrees 55 minutes 51 seconds East along said contour line for a distance of 117.26
feet to an iron pin set; thence run North 65 degrees 38 minutes 48 seconds East along said contour line for a distance
of 98.26 feet to an iron pin set; thence run North 79 degrees 40 minutes 21 seconds West leaving said contour line
for a distance of 258.33 feet to a 3/8” rebar found; thence run North 84 degrees 15 minutes 11 seconds West for a
distance of 400.07 feet to a 3/8” rebar found; thence run North 05 degrees 46 minutes 23 seconds East for a distance
ot 204.93 feet to a 3/8” rebar found; thence run North 26 degrees 45 minutes 07 seconds East for a distance of 53.64
feet to a 3/8” rebar found; thence run North 00 degrees 57 minutes 01 seconds East for a distance of 111.06 feet to a
3/8” rebar found; thence run North 32 degrees 27 minutes 16 seconds West for a distance of 280.43 feet to a 3/8”
rebar found; thence run North 02 degrees 02 minutes 35 seconds East for a distance of 326.59 feet to a 3/8” rebar
found; thence run South 87 degrees 58 minutes 50 seconds East for a distance of 613.51 feet to a 3/8” rebar found;
thence run North 02 degrees 00 minutes 17 seconds East for a distance of 480.60 feet to a 3/8” rebar found; thence
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run South 76 degrees 02 minutes 43 seconds East for a distance of 210.11 feet to a 3/8” rebar found; thence run
North 76 degrees 00 minutes 03 seconds East for a distance of 314.57 feet to a 3/8” rebar found; thence run North 39
degrees 30 minutes 43 seconds East for a distance of 693.72 feet to a 3/8” rebar found; thence run South 87 degrees
58 minutes 34 seconds East for a distance of 132.38 feet to an LDW iron found; thence run North 00 degrees 04
minutes 56 seconds East for a distance of 444.76 feet to an LDW iron found; thence run North 87 degrees 16
minutes 37 seconds West for a distance of 305.58 feet to an iron pin found; thence run South 70 degrees 58 minutes
10 seconds West for a distance of 21.46 feet to a 1 & '4” open-top iron found; thence run North 88 degrees 11
minutes 51 seconds West for a distance of 251.34 feet to a 14” open-top iron found; thence run South 01 degrees 48
minutes 32 seconds West for a distance of 65.59 feet to an LDW iron found; said iron being on a curve to the left,
having a central angle of 26 degrees 01 minutes 55 seconds and a radius of 115.30 feet and a radial bearing in of
South 33 degrees 19 minutes 26 seconds West; thence run in a Northwesterly direction along the arc of said curve
for a distance of 52.34 feet to a point; thence run North 82 degrees 42 minutes 30 seconds West for a distance of
75.00 feet to a point on a curve to the left, having a central angle of 27 degrees 56 minutes 17 seconds and a radius
ot 220.00 feet; thence run in a Northwesterly to Southwesterly direction along the arc of said curve for a distance of
107.27 feet to a point; thence run South 69 degrees 21 minutes 13 seconds West for a distance of 33.00 feet to a
point on a curve to the right, having a central angle of 64 degrees 30 minutes 00 seconds and a radius of 225.00 feet:
thence run in a Southwesterly to Northwesterly direction along the arc of said curve for a distance of 253.29 feet to a
point; thence North 46 degrees 08 minutes 47 seconds West for a distance of 100.00 feet to a LDW iron found on a
curve to the left having a central angle of 37 degrees 04 minutes 40 seconds and a radius of 257 83 teet; thence run
In a Northwesterly direction along the arc of said curve for a distance of 166.85 feet to an LDW iron found on a
reverse curve to the right, having a central angle of 14 degrees 34 minutes 18 seconds and a radius of 721.14 feet;
thence run in a Northwesterly direction along the arc of said curve for a distance of 183.40 feet to a 5/8” rebar
found; thence run North 68 degrees 39 minutes 08 seconds West for a distance of 97.78 feet to a point on a curve to
the right, having a central angle of 44 degrees 44 minutes 55 seconds and a radius of 201.83 teet; thence run in a
Northwesterly direction along the arc of said curve for a distance of 157.63 feet to an LDW iron tound; thence run
North 23 degrees 54 minutes 13 seconds West for a distance of 162.29 feet to an LDW iron tound on the Southeast
right of way line of CSX Railroad: said iron pin found being on a curve to the left, having a central angle of 03
degrees 55 minutes 04 seconds and a radius of 5,679.58 feet and a radial bearing in of South 37 degrees 42 minutes
30 seconds East; thence run in a Southwesterly direction along the arc of said curve and also along said Southeast
right of way line for a distance of 388.35 feet to a point; thence run South 48 degrees 22 minutes 26 seconds West
along said Southeast right of way line for a distance of 490.38 feet to the point of beginning.

A PORTION OF SUBJECT PROPERTY BEING DESCRIBED AS:

Lots 101 through 123 inclusive and 125 through 143 inclusive, according to the Final Plat of Grey Oaks Sector 1 as
recorded in Map Book 38, Page 148 in the Office of the Judge of Probate of Shelby County, Alabama.

Situated in Shelby County, Alabama.
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