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LOAN MODIFICATION AGREEMENT
(To a Fixed Interest Rate)

IF THE LOAN MODIFICATION AGREEMENT MUST BE RECORDED, TWO
ORIGINAL LOAN MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND

ONE ORIGINAL IS TO BE RECORDED IN THE LAND RECORDS WHERE THE
SECURITY INSTRUMENT IS RECORDED

This Loan Modification Agreement (the "Agreement"), made and effective this 12TH day of
MAY, 2010 , between
U.S. BANK, NA

("Lender")

and CANDICE HUBBARD

("Borrower"),
modifies and amends certain terms of Borrower's indebtedness evidenced by (1) the Note (the "Note") to
Lender dated JANUARY 26,2007 , in the original principal sum of U.S.$  132,500.00 and secured

by (2) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") and Rider(s), if any,

dated the same date as the Note and recorded in Instrument No. 070208000060340 .
of the Official Records of SHELBY COUNTY, ALABAMA . The
[Name of Records] [County and State, or other jurisdiction]

Security Instrument covers the real and personal property described in the Security Instrument and defined
as the "Property", located at:

410 CAMBRIAN RIDGE TRAIL, PELHAM, ALABAMA 35124

[Property Address]
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the real property described being set forth as follows:
LOT 87, ACCORDING TO THE SURVEY OF CAMBRIAN RIDGE, PHASE 3,AS
RECORDED IN MAP BOOK 21, PAGE 147 IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):

1. Current Balance. As of MAY 12,2010 , the amount payable under the Note
and Security Instrument (the "Unpaid Principal Balance") is U.S. § 156,864.22

2. Interest Rate. Borrower promises to pay the Unpaid Principal Balance, plus interest,
to the order of Lender. Interest will be charged on the Unpaid Principal Balance at the
yearly rate of 4.750 %, beginning MAY 1, 2010 , both before and after

any default described in the Note. The yearly rate of 4.750 % will remain in effect
until principal and interest is paid in full.

3. Monthly Payments and Maturity Date. Borrower promises to make monthly payments of
principal and interest of U.S. $ 730.61 , beginning onthe 1ST  day of
JUNE, 2010 , and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full. If on MAY 01, 2050 ,
(the "Maturity Date"), Borrower still owes amounts under the Note and the Security
Instrument, as amended by this Modification Agreement, the Borrower will pay these
amounts 1n full on the Maturity Date.

4, Place of Payment. Borrower must make the monthly payments at
4801 Frederica Street

Owensboro, Kentucky 42301
or such other place as Lender may require.

5. Partial Payments. Borrower may make a full prepayment or partial prepayments without
paying any prepayment charge. Lender will use the prepayments to reduce the amount
of principal that Borrower owes under the Note. However, Lender may apply the
Prepayment to the accrued and unpaid interest on the prepayment amount before
applying the prepayment to reduce the principal amount of the Note. If Borrower
makes a partial prepayment, there will be no changes in the due dates or the amount
of the monthly payments unless Lender agrees in writing to those changes.
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6. Property Transter. If all or any part of the Property or any interest in the Property is
sold or transfered (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by the Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 of the Security Instrument, within which Borrower must pay
all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand of Borrower.

7. Compliance with Covenants. Borrower also will comply with all other covenants,
agreements, and requirements of the Security Instrument, including without limitation,
Borrower's covenants and agreements to make all payments of taxes, insurance premiumes,
assessments, escrow items, impounds, and all other payments that Borrower is obligated to
make under the Security [nstrument.

8. This Agreement modifies an obligation secured by an existing security instrument recorded in
SHELBY County, ALABAMA , upon which all recordation taxes
have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrumentis $ 129,881.41 . The principal balance
secured by the existing security instrument as a result of this Agreementis$ 156,864.22
which amount represents the excess of the unpaid principal balance of this original obligation.

(Acknowledgments on following page)
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Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrument. Except where otherwise specifically provided in this Agreement,
the Note and Security Instrument will remain unchanged, and Borrower and Lender will be bound by, and
comply with, all of the terms and provisions thereof, as amended by this Agreement.

In Witness Whereof, Lender and Borrower have executed this Agreement.

U.S. BANK, NA

W\

Name: Grdegg W. Speer - Lender
[ts: Senior Vice President

// g7

CANDICE BUDT "a’/

- Borrower

- Borrower

- Borrower

- Borrower

- Borrower

- Borrower

il

-Witness Signature and Printed Name -Witness Signature and Printed Name
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BORROWER ACKNOWLEDGMENT

The State LABAMA
County

, Zﬂr// E7E7230 N, SR e
CANDICE HUBBARD g

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he executed the same voluntarily on the day
the same bears date.

2000

X0 qrrie / f, ,_,-;?0"5/

Style« Ofﬁce /

LENDER ACKNOWLEDGMENT

The State of MW
DMIESS (§
I, Z ZZ H l % in and for said County in said State,
hereby cemz that G EE Sgeer whose name as Senior Vice President

of the

a corporation, 1s signed to the foregoing conveyance and who is known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand this the l(fﬂ 7 day of_\jl@ S ST

(}
NOTARY PUBLI: - 4
STATE-AT. LAE%"ETUCKY ‘é

0

P,

2

Style of Officer My Comm. E,pm June 4, 2013
#39?890
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NSNS N\ NONON AN NN
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