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LOAN MODIFICATION AGREEMENT

Borrower (“I”);' SUSAN KAMA, AN UNMARRIED PERSON
Lender ("Lender”): EverBank
Loan Number: 9000443345

This Loan Modification Agreement (“Agreement”), made this August 15, 2011, between SUSAN KAMA, AN
UNMARRIED PERSON (“Borrower”) and EverBank (“Lender”), amends and supplements (1) the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”), and Timely Payment Rewards Rider, if any, dated February 20, 2003 recorded February
25, 2003 1n Document / Instrument # 20030225000114260 of the Records of Shelby County, AL and (2) the Note, bearing the same
datc as, and sccured by, the Security Instrument, which covers the real and personal property described in the Sccurity Instrument and
defined therein as the “Property™, located at 1507 ASHVILLE ROAD, MONTEVALLOQO, AL 35115, |

The real property described being set forth as follows:
See attached exhibit *A”

Parcel ID Number: 27-5-21-2-001-032

In consideration of the mutual promises and agreements cxchanged, the partics hereto agree as follows (notwithstanding
anything to the contrary contained in the Note or Security Instrument):

I. As of September 01, 2011, the amount payable under the Note and the Security Instrument (the “Unpaid Principal Balance™) is
U.S. $93,292.44, consisting of the unpaid amount(s) loaned to Borrower by Lender plus any interest and other amounts
capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will be charged on the
Unpaid Principal Balance at the yearly rate of 6.250%, from September 01, 2011. Borrower promises to make monthly payments
of principal and interest of U.S. $529.66, beginning on October 01, 2011, and continuing thereafter on the same day of each
succeeding month until principal and interest are paid in full. The yearly rate of 6.250% will remain in effect until principal and
interest are paid in full. If on September 01, 2051, (the “Maturity Date™), Borrower still owes amounts under the Note and the

" If there is more than one Borrower or Mortgagor executing this document, each is referred to as “|.” For purposes of this document words signifying
the singular (such as “I") shall include the plural (such as “we”) and vice versa where appropriate.
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Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Matunty Date.

Years Interest Interest Rate Monthly Estimated | Total Monthly Payment Begins On Number of
Rate Change Date Principal Monthly Payment Monthly
and Escrow Payments
Interest Payment
Payment Amount
1 Amount '
40 6.250% September 01, $529.66 $103.09 , $632.75 , May October 01, 2011 430
2011 May adjust
adjust periodically
periodicall
Y

3. T agree to pay 1n full the Deferred Principal Balance and any other amounts still owed under the Note and Security Instrument by
the earliest of: (i) the date I sell or transfer an interest in the Property, (ii) the date I pay the entire Interest Bearing Principal
Balance, or (ii1) the new Maturity Date.

4. If I make a partial prepayment of Principal, the Lender may apply that partial prepayment first to any Deferred Principal Balance
betore applying such partial prepayment to other amounts due.

5. If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial 1nterest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by the Security Instrument. If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or
demand on Borrower.

6. By this paragraph, Lender is notifying Bonblwér that any prior waiver by Lender of Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items is hereby revoked, and Borrower has been advised of the amount needed to fully fund the
Escrow Items.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as amended by this Agreement, until the
Loan 1s paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
the Property, if any; (c) premiums for any and all insurance required by Lender under the Loan Documents; (d) morigage
Insurance premiums, if any, or any sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and (¢) any community association dues, fces, and assessments that Lender requires to be
cscrowed. These items are called “Escrow Items.” Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained 1n the Loan Documents, as the phrasc “covenant and agreement” is used in the Loan Documents. If Borrower is
obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow Item.,
Lender may exercise its rights under the Loan Documents and this Agreement and pay such amount and Borrower shall then be
obligated to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with the Loan Documents, and, upon such revocatmn Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time

specified under the Real Estate Settlement Procedurces Act (“RESPA™), and (b) not to exceed the maximum amount a lender can

require under RESPA. Lender shall estimate the‘amount of Funds due on the basis of current data and reasonable estimates of
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expenditures of future Escrow Items or otherwise 1n accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the ¢scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Unless an agreement is made in writing or applicable
law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender and Borrower can agree in writing, however, that interest shall be paid on the Funds. Lender shall provide Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount neccssary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to Borrower any Funds held by
Lender.

8. Borrower also will comply with all other covenants, agreements, and requirements of the Security Instrument, including without
limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance premiums, assessments, €SCrow
items, 1mpounds, and all other payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(a) All terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or relating to,
any change or adjustment 1n the rate of interest payable under the Note, including, where applicable, the Timely
Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards Addendum to Note
and paragraph A.l1. of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled; and

(b) All terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where applicable, or other
instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a) above.

9. Borrower understands and agrees that:

(a) All the nights and remedics, stipulations, and conditions contained in the Security Instrument relating to default in
the making of payments under the Security Instrument shall also apply to default in the making of the modified
payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall be and remain in
full force and effect, except as herein modified, and non¢ of the Borrower’s obligations or liabilitics under the Note
and Secunty Instrument shall be dimimished or released by any provisions hereof, nor shall this Agreement in any
way 1mpair, dimimsh, or affect any of Lender’s rights under or remedies on the Note and Security Instrument,
whether such rights or remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender
1S presently entitled against any property or any other persons in any way obligated for, or liable on, the Note and
Security Instrument are expressly reserved by Lender.

(C) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in part of the
Note and Security Instrument.
(d) All costs and expenses incurred by Lender in connection with this Agreement, including rccording fees, title

examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security Instrument,
unless stipulated otherwise by Lender.
(e) Borrower agrees to make and execute such other documents or papers as may be necessary or required to effectuate
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the terms and conditions of this Agreement which, if approved and accepted by Lender, shall bind and inure to the
heirs, executors, administrators, and assigns of the Borrower.

(D) That, 1 will cooperate fully with Lender in obtaining any title endorsement(s), or similar title insurance product(s).
and/or subordination agreement(s) that are necessary or required by the Lender’s procedures (o ensure that the
modified mortgage Loan is in first lien position and/or is fully enforceable upon modification and that 1if, under any
circumstance and not withstanding anything ¢lse to the contrary in this Agreement, the Lender does not receive such
title endorsement(s), title insurance product(s) and/or subordination agreement(s), then the terms of this Agreement
will not become effective on the Modification Effective Date and the Agreement will be null and void.

(g) That I will execute such other documents as may be reasonably necessary to either (1) consummate the terms and
conditions of this Agreement; or (i1) correct the terms and conditions of this Agreement if an error 1s detected after
execution of this Agreement. I understand that cither a corrected Agreement or a lctter agreement containing the
correction will be provided to me for my signature. At Lender’s option, this Agreement will be void and of no legal
effect upon notice of such error. If I elect not to sign any such corrective documentation, the terms of the original
Loan Documents shall continue in full force and effect, such terms will not be modified by this Agreement, and |
will not be eligible for a modification under the Home Affordable Modification Program.

(h) Notwithstanding anything to the contrary contained in this Agreement, Borrower and Lender acknowledge the effect
of a discharge in bankruptcy that has been granted to Borrower prior to the execution of this Agreement and that
Lender may not pursue Borrower for personal liability. However, Borrower acknowledges that Lender retains
certain rights, including but not limited to the right to foreclose its lien evidenced by the Sccurity Instrument under
appropriate circumstances. The parties agree that the consideration for this Agreement i1s Lender’s forbearance from
presently exercising its rights and pursuing its remedies under the Security Instrument as a result of Borrower’s
default there under. Nothing in this Agreement shall be construed to be an attempt to collect against Borrower
personally or an attempt to revive personal liability.

(1) This section applies only if applicable; Borrower hereby absolutely and unconditionally assigns and transfers to
Lender all leases of the Property and all security deposits made in connection with leases of the Property. Upon this
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph, the word “lease” shall mean “sublease” if the Security
Instrument 1s on a leaschold estate.

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents™)
of the Property, regardless of to whom the Rents of the Property arec payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default
under this Agreement, pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (1v) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, recetver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premuiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 9 of the Security Instrument.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or
a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid 1n full.

() This section applies only if applicable; I was discharged in a Chapter 7 bankruptcy  proceeding subsequent to the
execution of the Loan Documents. Based on this representation, Lender agrecs that I will not have personal liability
on the debt pursuant to this Agreement.

(.ﬂ

EverBank 7%
Lender : N KAM (B¢ rrower)

Py Dok, Ay 25, 20/
By: /’l’;ﬂ‘

-Vice President

Date:

l ‘C’ /¥ 20111004000293640 5/7 $169.95
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CORRECTED LEGAL DESCRIPTION

A lot 1in the town of Montevallo, Alabama, more particularly described as follows:

Commencing at the point where the East margin of Moody Street intersects the North property
line of the property known as the E.S. Lyman tract; thence run North 48 Degrees East 1052 feet
to the West margin of the right of way of the Montevallo-Siluria Highway; thence South along
the West margin of said Montevallo-Silunia Highway right of way South 1 Degree 16 Minutes
West 217 feet to a stake which said stake marks the Southeast corner of the that certain lot
heretotore conveyed by John Mose Wooley and wife, Francis L. Wooley to John W. Ramsden by
deed dated January 17, 1952 and recorded in the Probate Office of Shelby County, Alabama in
Deed Book 150, Page 453 and which said point 1s the beginning point of the land herein
described and conveyed; thence run Southerly along the West boundary of the right-of- way of
the Montevallo-Siluria Highway right -of-way 169.75 feet to an intersection with the North
boundary of Nabors Street; thence turn an angle of 52 degrees 17 minutes to the right along the
North boundary of said Nabors Street 148.85; thence turn an angle of 89 degrees 48 minutes to
the nnght and run 151.90 feet; thence turn an angle of 67 degrees 59 minutes to the right and run a
distance of 151.95 teet; thence turn an angle of 55 degrees 54 minutes to the right run a distance
of 135.32 feet to point of beginning, excepting, those two parcels sold to Paul C. Bailey as
described by deeds recorded in the Probate Office of Shelby County, Alabama in Deed Book
164, Page 314 and in Deed Book 164, Page 307. All of the above land being situated in the town

of Montevallo 1n the Southeast 1/4 of Northwest 1/4, Section 21, Township 22 South, Range 3
West.

Less and Except:

Commence at the Northwest corner of said Section 21 and run Easterly, along the North
boundary of said Section 21, 2618.45 feet; thence right 88 degrees 40 minutes 15 seconds and
run Southerly 1593.1 feet to a point 14.88 feet East of the centerline of Project S.A.C.P. 414 as
recorded in Map Book 3 Page 105 in the office of the Judge of Probate of Shelby County
Alabama at station 28+38.91; thence right 89 degrees 10 minutes 33 seconds and run Westerly,
perpendicular to the centerline of said Project, 44.88 feet to a point 30 feet West of said
centerline and the Point of Beginning of said 10 feet strip of land; thence left 4 degrees 0 minutes
51 seconds and continue Westerly 10.02 feet to a point 40 feet West of said centerline at station
28+38.21; thence left 85 degrees 59 minutes 09 seconds and run Southerly, 40 feet West of and

parallel to the said centerline, 175.02 feet to a point 40 feet West of said centerline at station
26+63.19; thence lett 2 degrees 8 minutes and run Southerly, 40 feet West of and parallel to said
centerline, 2.93 feet to the Northwest boundary of Nabors Street being 40 feet West of said
centerline at station 26+60.26; thence 124 degrees 54 minutes 40 seconds left and run
Northeasterly, along the Northwest boundary of said Nabors Street, 12.39 feet to a point
perpendicular to and 30 feet West of the centerline of said Project at station 26+67.73; thence 52
degrees 57 minutes 20 seconds left and run Northerly, 30 feet West of and parallel to the
centerline of said Project, 171.18 feet to the Point of Beginning.
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(LENDER’S CORPORATE ACKNOWLEDGEMENT)

State of FLORIDA

County of DUVAL

On September 13, 2011, before me, Kristina Gorman, personally appeared Derrick Hittell,
personally known to me -OR- __ proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same In his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.

Witness 2 a WITNESS my hand and official seal.

Rebekka Konrad-Younker

Print name
Nl Ao e

Withess

., KRISTINA GORMAN

2 Notary Pubiic - State of Florida
; ; My Comm. Expires Jan 27 2013 §
¥ Commission # pp 855398

dTlmnh National Notary Assn,

Branka Fetahovic
Print name

ptt
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