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UPON RECORDING RETURN TO: SEND TAX NOEI&"E TO: _
Kutak Rock LLP Wi [K 1< R Cy (Lba akes
Peachtree Center South Tower, Suite U W Lk nson Croup Ne .

2100 W90 Powers terry Pd Sk oo
225 Peachtree Street, N.E. H g ER -A B0 55

Atlanta, GA 30303-1731
Attention: Ruth E. Isaac

STATUTORY WARRANTY DEED IN LIEU OF FORECLOSURE

STATE OF ALABAMA VY
COUNTY OF SHELBY |

* EJ —
¥

THIS INDENTURE, made as of the 31* day of March, 2010, between JRC Hunter’s
Pointe LLC, an Illinois limited liability company (as to an undivided 2.148% interest), JRC
Lakeside Limited Partnership, an Illinois limited partnership (as to an undivided 3.797%
interest), JRC Lakeside Property (GMO), LLC, a Delaware limited liability company (as to an
undivided 1.345% interest), JRC Lakeside Property (O’Hare), LLC, a Delaware limited
liability company (as to an undivided 3.372% interest), JRC Property (Quail), L.L.C., a
Delaware limited liability company (as to an undivided 2.436% interest), Victorville Evanston,
L.L.C.. an Illinois limited liability company (as to an undivided 2.991% interest), JRC
Parcwood Property (GMO), LLC, an Illinois limited liability company (as to an undivided
6.190% interest), JRC Parcwood Property (O’Hare), LLC, an [llinois limited liability
company (as to an undivided 2.473% interest), JRC Mt. Pleasant/Vermillion, LL.C, an Illinois
limited liability company (as to an undivided 10.76103393% interest), JRC Charleston Limited

Partnership, an Illinois limited partnership (as to an undivided 1.488% interest), JRC
Southfield/W-L Limited Partnership, an Illinois limited partnership (as to an undivided

5.391% interest), R&J Southfield LLC, an Illinois limited liability company (as to an undivided
2.839% interest), JRC Powerline Chattanooga LLC, an Illinois limited liability company (as to
an undivided 2.456% interest), JRC Cahaba LLC, an Illinois limited liability company (as to an
undivided _ 52.31296607% interest) , (herein called | - “Gcrgnt 11 and
wl [ Kinsen CGR Cahaba Lakes , L ) (] f o [ her{g’m ca'l'['gg“ Gj;antpe”),
whose mailing address is {0190 Poers oy kOg d.Sre. 2on. Atlonta (~A 30339

WITNESSETH: That Grantors, for the sum of Ten Dollars ($10.00) and other
good and valuable consideration, in hand paid at and before the sealing and delivery of these
presents, the receipt and sufficiency of which are hereby acknowledged, have granted, bargained,
sold, aliened, conveyed and confirmed and by these presents does grant, bargain, sell, alien,
convey and confirm unto Grantee all that tract or parcel of land described on Exhibit A, attached

hereto and made a part hereof (the “Property”) free of any right of redemption or other right or
interest of Grantor or anyone claiming by, through or under Grantor.

TO HAVE AND TO HOLD the said bargained premises, together with all and
singular the rights, members and appurtenances thereof, to the same being, belonging or in any

wise appertaining, to the only proper use, benefit and behoof of Grantee, forever, IN FEE
SIMPLLE.

Shelby County, AL 09 /30/2011

gstate of Alabama

4826-3822-4901.3 Sead Tax:$6000.00




ORI TR

20110830000290880 2/21 $6084 .00
Shelby Cnty Judge of Probate, AL

09/30/2011 03:17 .50 PM FILED/CERT

Without expanding by implication the limited nature of this warranty, this Deed
and the warranty of title contained herein are made expressly subject to the list of permitted
exceptions set forth on Exhibit B attached hereto and made a part hereof (collectively, the
“Permitted Exceptions™). By accepting this Deed, Grantee is deemed to have assumed all of
Grantors’ obligations relating to the Property under the Permitted Exceptions.

Grantors expressly provide that this Statutory Warranty Deed, pursuant to
Alabama Code Section 35-10-50, 1s a deed in lieu of foreclosure and shall be treated as such for
Alabama law and recording purposes.

Except as to any claims arising from or with respect to the Permitted Exceptions,
Grantor will warrant and forever defend the right and title to the Property unto Grantee against

the lawful claims ot all persons owning, holding or claiming by, through or under Grantor, but
not otherwise.

(The words “Grantors” and “Grantee” include all genders, plural and singular, and
their respective heirs, successors and assigns where the context requires or permits.)

|[Remainder of Page Intentionally Left Blank]

4826-3822-4901 .3 2
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Shelby Cnty Judge of Probate, AL

IN WITNESS WHER - 3 - -
First above writter EOF. Grantors have signed and sealed this dced. the day and vear

JRC HUNTER'S POINTE LLC, an Nlinois limited
l1ability company

By:  Jupiter Hunter's Pointe Inc.. an [llinois
Corporation, its sole manager

STATE OF ILLINOIS )
COOK COUNTY )

. the undersiened. a notary. public in and f id ' '
E \ gus@ 2 . or §ald county i said staje, hereby certify that
\ ‘?39&2.1 _. whose name as \ 1 As Fé of

i Li?éter HLImger’; Pointe In .. an Illinois corporation, as the sole manager of JRC Hunter's Pointc
khm;rna?o tltl';mz:f: klli?xfcdd éleaclljl]i“g company.,{kiis signed to the foregoing instrument, and who s
| me, ack - etore me on this day that, being informed of the cor i«
_ ‘ | . .0 . ontents of !
mstrument, he or she, as such officer and with fuli authority, executed the same voluntarif;?g

and as the act of said corporation, acting in its :
el PO \ Ng in 1ts capacity as such manae; *
the act of said limited liability company. pacily nager as aforcsaid, for and as

.

Given under my hand and official seal this |~ 'qy of AP L 2010

e T

\imna_t~ (Ll

Notary Public

[NOTARIAL SEAL]} My commission expircs: J_O / 7/@ éj )

[Signaturcs continued on followin g page]

IR26.3%22-49N]
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J RC LAKESIDE LIMITED PARTNERS HIP, an
llinois limited partnership

By:  JRC Lakeside, Inc., an [llinois corporation,
Its sole general partner '

L

By: %W’p .
2/

— T
Name: & — IV 1777

Titlc: 2. S WM?-"" -
STATE OF ILLINOIS )
COOK COUNTY )
L. the undersigned, a notary public 1n and for said ¢ N 53]
1gned, ; . ounty m sad state, h ‘
BT (WAL 2 - Whose name as : ¥ ‘Qfed/ere}j g@\ﬁlf}’ [h;l;

JRC Lakcside, Inc,, an linois corporation, as the sole general partner of JRC Lakeside Limited

Partnership, an Illinois limited partnership, is si
Knnown to me, acknowledged before me on this day that. bein

mSJrumcnt, he or she, as such officer and with full authority, executed the s:
and as the act of said corperation. actin ' '

for and as the act of said limited partnership.

g 1n 1ts capacity as such sole general panner as aforesaid

ened to the fo}'cgoing instrument, and who is
¢ miotmed of the contents of said

Given under my hand and official scal this _\ﬁ day of APC\L 2010

INOTARIAL SEAL]

1¥36-3822.4901

My commission expires: / Oz%} Z 20]2-

[Signaturcs continued on following page)

of K
—_— /Al & N *}UQ/ o

Notaty Public i
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JRC LAKESIDE PROPERTY (GM
Delaware limited liability Coml;any 0).LLC, a

By:  JRC Lakesid s
. - e, IncC.. an I)inois c e
1ts sole mana gor arporation,

> e (2,

By: ~
Nzlme' m.i t. ‘

. " . L OA_A 720N,
Tie: Pres s PR

STATE OF ILLINOIS )
COOK COUNTY )

I. the undersigned. a JE : : .
— (A IR 2 ey public in and for said county in a1d state, hereby certify that

- “."M“" | t& VVh; > \
JRC Lakeside, Inc., an [l)fnois — hiose jame as 1 A Q-Q—&-—Of
‘GMO a No1s corporation, as the sole manager of JR e8] '
0). LLC, a Delaware limited liability company, i3 signed tf the fo rﬂgiit%ga};;:'ii?mi ;(:P‘f];tg

| 1 ‘ r g m n ﬂl S h
: 1 P 1 . . ] n[cnth

for and as the act of sai ' '

said corporation, acting in it '

' . . . I ) : S Cap< ' ‘

as the act of said limited liability compzmy.g pacity as such manager as aforesaid, for and

-

- S
Given under my hand and official seal this /l dray of & 2010
T
. Nat#ry Public o
NOTARIAL SE. " v/20/201
EAL] My commission expires: [0/ 20/ 20( 2~

[Signatures conti : -
g ntinued on following page]

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1(/20/12

+526-382249%1.
5-3
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JRC LAKESIDE PRQPERTY (O'HARE), LLC, a
Delaware limited liability corpany

By:  JRC Lakeside, Inc.. an Illinois corporation,
its sole manager
& = )
Name: & : / .LM/ 7, 95% VY
Title: _ {4 1 AT AT L P _
STATE OF ILLINOIS )
COOK COUNTY )

. ., bet; _ .. nts df
said instrument. he or she, as such officer and with full '

tor and as the act of said corporation, acting in its capacity as such manager as aforesaid. for and
as the act of said limited hability company:.

Given under my hand and official seal this E;:la yof A_EQ \ L .

\ ll”"'i/ma A N\Coe

otary Public
My commission expires: _ |0 )20 2.0( 2<

[NOTARIAL SEAL]

.

[Stignatures continued on tollowing page]

dB26-3822000)] -4
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[Signature Page to Special Warranty Deed]

JRC PROPERTY (QUAIL) L.L.C.. 2 Delaware
limited liability company

By:  JRC Lakeside, Inc.. an [linois corporation,
Its sole manager

By: %—1 -. e h

Name: ¢&—» 'V ““Mt'lmgv
/! /) _‘

Title: _ e AN Cog-af

STATE OF ILLINOIS )
COOK COUNTY )
{, the undersd

%fﬁfi notary public in and for said coynty in said state. hercby certify that

V(e L ~» Whose name as _ 11T ANt S of

JRChLakeside Inc., an Illinois corporation, as the s Quail’ '
e, Inc., an [k on, as the sole manager of JRC Property (Ouail L.L.C
2 Dclais:'are limited liability company, is signed to the foregoing Instrument, 1E::nd }w[h% 1S k)no:wﬁ to
t1‘lne.._. acknowledged before me on this day that, being informed of the contents of said instrument
e or she, as such officer and with ful] authority, executed the same voluntarily for and as the act

ol said COTPUIa'tiDTI J cting In its C‘lpﬂCit}' as such m er resaid, fo f sa
r ‘ - [ ] | ] l * ‘ ‘ N ] I + ma | aS ﬂfﬂ Bll 1 ' . " "

" day of APE\L 12010,

Q@v‘v&-}

Public

4526-1822-490 1 S-J
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VICTORVILLE EVANSTON, L.L.C.. an [llinois
limited liability company

By: DI Evanston, Inc.. an Illinois corporation, its
manager

STATE OF ILLINOIS )
COOK COUNTY )
_ the undersigned

| - a notary public in and for said coupty in said St-j‘l‘te., hereby certify that

_ G A WI} N , whose name as ‘ () O of
D) Evanston. Inc.. an Illinots corporation, as the manager of Victorville Evanston, L.L.C., an

Hlmois limited liability company, is signed to the foregoing instrument. and who is known to me.
acknowledged before me on this day that, being informed of the contents of said mstrument, he
or she, as such officer and with full authority, executed the same voluntarily for and as the act of

said corporation, acting in its capacity as such manager as atoresaid, for and as the act of said
limited lrability company.

Griven under my hand and official seal this _:_(_f‘ day of & - . 2010.

£
e ¥ A
— NP e @bﬁ“@k—_/ _
Netary ubli,g
|

INOTARIAL SEAL] My commission expires: dj2o/2.0lz

el

[ Signatures continued on following page]

NOTARY PUBLIC - STATE OF L.LINOIS
MY COMMISSION EXPIRES: 10220712

82633224001 N-{)
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JRC PARCWOOD PROPERTY (GMO), LLC. an
nos limited liability company

By:  JRC Parcwood. Inc.. an Hlinoig corporation,
ItS manager

: N e

Name: &3 W IChod ™ 17 /67(»,/

Title: ' ST
STATE OF ILLINOIS )
COOK COUNTY )

I, the updersigned, a notary public in and for said co ty in said state. hereby certify that
TN L\Et\/ 1L 1 TOYY IOV | _, whose name as %B SO v 'LQ of
JRC Parcwood. Inc., an J|

Inois Corporation. as (he manager of J RC Parcwood Property (GMO),
LLC, an Illinois limited liability company, 1s signed to the foregoing instrument, and who is
known 1o me, acknowledged before me on this day that, being informed of the contents of said

instrument, he or she, as such officer and with full authority, executed the same voluntarily for

and as the act of said corporation, acting in its capacily as such manager as atoresaid, for and as
the act of said limited liability company.

4T
Given under my hand and official seal this 2 day of ﬁ?‘l\ L—,) L 2010.

(dr ©

NotAry Public _
[NOTARIAL SEAL]J My commission expires: ’C/’/é@/ {Z_O [ Z‘_

| Stgnatures continued on following page)

3326+3827 4001 . 5.7
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JRC PARCWQOD PROPERTY (O'HARE), LLC,
an lllinois limited liability company

By:  JRC Parcwood, Inc., an INinois corporation.
Its manager

STATE OF ILLINOIS )
COOK COUNTY ' )

- L_the undersig )P4~ notary public in and for said county in said state. hereby certify that

Y WD VAN 7 2 . whose name s Hlok ANT B Ea T of
IRC Parcwood, Inc., an Ilindis corporation, as the manager of JRC Parcwood Property
(O Hare), LLC, an [llinois limited liability company, is signed to the foregoing Instruument, and
who is known to me. acknowledged before me on this day that. being informed of the contents of
said instrument, he or she, as such officer and with full authority, executed the same voluntarily

for and as the act of said Carporation, acting in its capacity as such manager as aforesaid, for and
as the act of said limited liability company.

Given under my hand and official seal this —+  day of ﬂE il , 2010,

[NOTARIAL SEAL] My commission expires: JO 2t z 20l

4826.3822490] 5.1
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[Signature Page to Special Warranty Deed} ; Jdesa_e of Pro

IRC MT. PLEASANT/VERMILLION, LILC. an
[limois litnited liability company

By:  JRC Mount Pleasant, Inc., an Ulinois
corporation, 1ts sole manager

STATE OF ILLINOIS )
COOK COUNTY j

, l. the undersigped, a notary public in and for said county in said state, hereby certify that
MQ”\CLQ"__{ \ NNV 24, whose name as ‘F}é’%\fl\_ié}/\ i)l‘h ' of
JRC Mount Pleasant, Inc., an Illinois corporation, as the sole manager of JRC M.
Pleasant/Vermillion, LLC, an Illinois Jimited liability company, is siened to the foregoing
instrument, and who is known to me, acknowledged before me on this day that. being informed
of the contents of said instrument, he or she, as such officer and with full authority, exccuted the

same voluntarily for and as the act of said corporation, acting in its capacity as such manager as
aforesaid, for and as the act of said limited liability company.

A
Given under my hand and official seal this _4: day of AP AL , 2010.

A

C

[NOTARIAL SEAL] My commission expires: "D,L?’O / ?_2{2 )

[Signatures continued on following page]

1826-3822 1901 $.9
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JRC CHARLESTON LIMITED PARTNERSHIP,
an lllinois limited partnership

By:  JRC Southeast, Inc.. an [llinois corporation,
its general pariner

STATE OF JLLINOIS )
COOK COUNTY j

I, the undersigned. a not: ublic in and for said county in said state, hereby certify that
E { [14¢ V\C\_ﬁl &D\_(! a %"Z“Zﬂr}[} P —, whose name as ﬂ"ﬂ CA__M_]H' 15 CF’)'O ! ! of
JRC Southeast, Inc.. an Illinois corporation, as the general partner of JRC Charleston Limited
Partnership LLC, an Illinois limited partnership, is signed to the foregoing instrument, and who
1s known to me. acknowledged before me on this day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority. executed the same voluntarily for

and as the act of said corporation, acting in its capacity as such general pariner as aforesaid, for
and as the act of said limited partnership.

Given under my hand and official sea] this 1_ day of APQ\L . 2010.
.‘\ ;.'
_ g 5 Fitne
Notaty Public

INOTARIAL SEAL] My commission expires: MC’ULZ: -

[S1gnatures continued on tollowing page]

4826-3822-4901
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[Signaturc Page to Special Warranty Deed)]

; f{i’&(; SOUTHFIELD/W-L LIMITED
TNERSHIP, an llinois limited partnership

By. JRC So
: uthfield. I N |
its general Pﬂrtner]cw an [llinois corporation,

STATE OF ILLINOIS )
COOK COUNTY )

_ [, the undersigged N
e M\de mﬁé%‘%”, PEbTIC 1n pnd Lo said county in said sigre.

JRC Southfield, Inc., an Illinois Corp }Whos,e name as [ti@ r\:\"a e.&freby Cgemfy that

, oration, as the general AL GO of

partuer of JRC Southficld/W

-L

Limited Part ’
“artnership, an [linois limite
who is known to me, 018 limited partnership, is s '
“ry 4 . e‘! Ele.ﬂC}W ed | p: L Slg‘IEd to - | ‘
said instrument, he or she aql:ﬂgh l?qfore, mc on this day thar, beiilhcifxc;regomg nstrument, and
A€, as such officer and with full authority e:%ecﬁgcxin fl:ld O ihe contents of
S 1€ same voluntarily

for and as the '
act of said corporati ing
. 101, ' :
tor and as the act of said limited partn e?scﬁllgg M 1S capacity as such general partner as aforesaid
” . . § atoresaid,

Given under my hand and officia] sea this ) b-éla],r of &Q O\ L

Notary Public

[NOTARIAL SEAL]

My commission expires: lo/> /20 J

[Signatures contimied on following page]

NOTARY PUBLIC - STATE OF
LLINOIS
MY COMMISSION EXPIRES: 10r20/12

1826-382249n01
3-1}
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R&I SOUTHFIELD LLC, an lllinois limited
llabt]ity company .

By:  JRC Tree Trail. Inc.. an Ilinois corporation,
Its manager

STATE OF ILLINOIS |
COOK COUNTY )

| the undersigned, a notary public in and for said coun, iqﬁqa\'\d state, gcreb certify that
AT AN 1% W] , Whose name as ' y |
JRC Tree Trail, Inc., an llinoi! corporation, as the manager of R&J Sou

L

, thfield LLC, an Illinois
limited liability company. 1s signed to the foregoing instrument, and who is known to me,

acknowledged before me on this day that, being informed of the contents of said Instrument, he
ot she. as such officer and with full authority, executed the same voluntarily for and as the act of

said cotpotation, acting in its capacity as such manager as aforesaid, for and as the act of said
limited liability company.

o
Given under my hand and official seal this é’_ day of A PQ (L , 2010.

]
\/ _j/l, fﬂ<@w—-"
" Notary Pablia o

INOTARIAL SEAL} My commission eXpies: Z_Z;/ 20 /Z}’D‘?/_,.

| Signatures continued on rollowing page]

IRMA LARA
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES:10/20/12

I8J6-3822-4901, Sei2
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IRC POWERLINE CHATTANOOGA LLC, an
[Hinois limited liability company

By:  JRC Chattanooga. Inc.. an Nllinois
COrporation, 1S manager

By: é'__F(/OJL / |

Name: 2. |/ g OLAPI2

M (e |
Title: {/ oS A o d T

...

STATE QF ILLINOIS ,_)
COOK COUNTY ' )

I, the undersigned. a notar public in and for said countly in said state, hereb certify that
E “ miﬁm ' OV » whose name as L l«’ﬂ‘ % ( ‘:PYO of

JRC Chattanooga, Inc.. an Rlinois corporation, as the manager of JRC Powerline Chattmooga
LLC. an lilinois limited liability company, is signed to the fo;egomg Instrument, and who 18
known to me. acknowledged before me on thig day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority, executed the same voluntarily for

and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and as
the act of said {imited Liability company.

AST
Given under my hand and official seal this _-/:_\;'_ day of AP RiL , 2010.

[NOTARIAL SEAL) My commission expires: _ |© #’b -0 x= -

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES: 10/20/12

1826-3822.490) . 3-13
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JRC CAHABA LLC, an Illinois limited liability
company

By:  Jupiter Hunter’s Pointe Inc., an [inois
corporation, its manager

STATE OF ILLINOIS )
(COOK COUNTY )

I, the undgrsigned, notary public in and for said county in salg state, hereby C%tlf _ tha;
IRC Hunter's Pointe Inc., in Illinois corporation, as the manager of JRC Calﬁabgi LLI_JJ] , u?x? toH:n !
limited ltability company. is signed to the foregoing instrument, and wfo I‘Sd ‘ng’mmem -
acknowledged before me on this day that__bemg informed of the cantcnts_lo fSﬁl i:i S fment. e
ot she, as such officer and with full authority, executed the same voluntari y for and as th

said corporation, acting in its capacity as such manager as aforesaid, for and as the act of said
limited liability company.

“( .
Given under my hand and official seal this day of flf E\ L , 2010.

MIVINE N TR e
i Notary Public _
L . Y VL
INOTARIAL SEAL] My commission expires: lC } 0201

AR26-3R22.4901 .

N14
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A parcel of land situated in the Northeast quarter of Section 36, Township 18 South, Range 2 West,
Shelby County, Alabama, and being more particularly described as follows:

Commencing at the Southeast corner of said quarter section run in a Westerly direction along the South
line of said quarter section for a distance of 311.91 feet to a point on the West right of way line of a public
county road known as Cahaba Beach Road, said point being the Point of Beginning of the parcel herein
described;

trom the point of beginning thus obtained run Westerly along said South line of said quarter section for a

distance of 1009.39 feet to the Southwest corner of the Southeast quarter of the Northeast quarter of said
section;

thence turn an angle to the right of 87 degrees 52 minutes 43 seconds and run in a Northerly direction
along the West line of the East half of the Northeast quarter of said Section 36 for a distance of 2687.32
feet to the Northwest corner of said East half of the Northeast quarter section;

thence turn an angle to the right of 92 degrees 09 minutes 31 seconds and run in an Easterly direction
along the North line of said section for a distance of 1314.78 feet to the Northeast corner of said section;

thence turn an angle to the right of 87 degrees 42 minutes 06 seconds and run in a Southerly direction
along the East line of said section for a distance of 2128.72 feet to a point on the West right of way line of
said Cahaba Beach Road, said point lying in a curve to the left, said curve having a radius of 756.37 feet,
a central angle of 15 degrees 33 minutes 20 seconds and a chord of 204.72 feet which forms an interior
angle of 145 degrees 24 minutes 26 seconds with the East line of said section:

thence run in a Southwesterly direction along the arc of said curve in said right of way for a distance of
205.35 feet to the end of said curve;

thence run Southwesterly along said right of way and tangent to the last curve for a distance of 327.30

feet to the beginning of a curve to the right in said right of way; said curve having a central angle of 5
degrees 01 minute 58 seconds and a radius of 1111.0 feet;

thence run in a Southwesterly direction along the arc of said curve for a distance of 97.58 feet to the Point
of Beginning.

Said parcel contains 79.118 Acres (3,446,380.08 square feet), more or less and is more particularly
described according to that certain ACSM/ALTA Survey of 100 Hunt Cliff Road, Hunter’s Pointe
Apartments, Shelby County, Alabama prepared by Carr & Associates Engineers, Inc., bearing the seal

and certification of Barton F. Carr, R.L.S. No. 16685, dated December 2003, last revised February 10,
2004, Job No. 03.1107.

TOGETHER WITH rights contained in that certain Restrictive Use Agreement among JRC Lakeside
Limited Partnership, JRC Lakeside Property (GMO), LLC, JRC Lakeside Property (O’Hare), LLC, JRC
Lakeside (Quail Ridge), LLC, JRC Lakeside (Quail/Queen), LLC, JRC Property (Quail), L.L.C., JRC
Hunter’s Pointe LLC, JRC Drake/Georgia Limited Partnership, JRC Charleston Limited Partnership, JRC
Southfield/W-L Limited Partnership, R&J Southfield LLC, CCC, LLC, JRC Powerline Chattanooga
LLC, TMG Southfield Associates LLC, Victorville Evanston, L.L.C., JRC Parcwood Property (O’Hare),
LLC, JRC Parcwood Property (GMO), LLC, JRC Mt. Pleasant/Vermillion, LLC and Cahaba Beach
Investments, LLC, dated October 14, 2005, filed October 24, 2005 as Instrument No.
20051024000550540, Office of the Judge of Probate, Shelby County, Alabama; and re-recorded October
24, 2006 as Instrument No. 20061024000523460, aforesaid records.
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PERMITTED TITLE EXCEPTIONS

1. All taxes and assessments for the year 2010 and subsequent years, not yet due and
payable.

2. Rights of tenants in possession, as tenants only, under unrecorded leases or occupancy
agreements, with no options to purchase or rights of first refusal to purchase.

3. Restrictions as set forth in Deed of Declaration in Real Book 54, page 199, in the office
of the Probate Judge of Shelby County, Alabama.

4. Title to all minerals and mining rights and other rights, privileges and immunities as set
out in the Warranty Deed recorded in Real Book 41, page 83, aforesaid Records.

5. Riparian and other rights created by the fact that the subject property fronts Lake Dixie.

6. Roadway Easement Agreement in favor of Cahaba Beach Investments, LLC as recorded

in Instrument Number 20051024000550530 and re-recorded at Instrument Number
20061024000523450, aforesaid Records.

7. Easement granted to BellSouth Telecommunications, Inc., a Georgila corporation d/b/a

AT&T Alabama, as recorded in Instrument Number 20080827000344150, aforesaid
Records.

8. Easement granted from BellSouth Telecommunications, Inc., d/b/a AT&T Alabama to
Alabama Power Company, as recorded in Instrument Number LR200811/16259, in the
Ottice of the Judge of Probate of Jefferson County, Alabama.

9. Right of way grants to Alabama Power Company as recorded in Volume 126, page 188,

Volume 185, page 120, Real Book 105, page 861 and Real Book 167, page 335, in the
otfice of the Probate Judge of Shelby County, Alabama.

10. Regulatory Agreement and Declaration of Restrictive Covenants recorded in Real Book
54, page 278, aforesaid Records; as affected by Amendment to Regulatory Agreement

and Declaration of Restrictive Covenants recorded in Real Book 164, page 551, aforesaid
Records.

11. Regulatory Agreement and Declaration of Restrictive Covenants dated as of March 1,
1994 by and among FPI Birmingham, Ltd., Alabama Housing Finance Authority and
First Alabama Bank, recorded March 24, 1994 as Instrument Number 1994-09690: as
affected by Assignment of Rights and Assumption of Obligations dated February 13,
2004, recorded as Instrument Number 2004042300210790, aforesaid Records: as further
affected by Assignment of Rights and Assumption of Obligations dated as of September
29, 2004, recorded as Instrument Number 20040930000542380, aforesaid Records: and
as amended and restated by Amended and Restated Regulatory Agreement and
Declaration of Restrictive Covenants, dated as of March 1, 2005, recorded March 30,
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2005 as Instrument No. 20050330000145740, aforesaid Records:; and as affected by
Assignment and Assumption of First, Second, Third and Fourth Loan Documents, dated

January 22, 2010, filed January 26, 2010 and recorded as Instrument Number
20100126000025930, aforesaid Records.

I2. Mortgage and Security Agreement executed by FPI Birmingham, Ltd., an Alabama
Limited Partnership to Alabama Housing Finance Authority and First Alabama Bank, dated
March 1, 1994, recorded in Instrument Number 1994-09691: as affected by Assignment of
Rights and Assumption of Obligations dated as of September 29, 2004, filed September 30,
2004, as Instrument Number 20040930000542380; as amended by that Amended and
Restated Future Advance First Mortgage, Security Agreement and Fixture Filing, dated
March 30, 2005, and recorded as Instrument Number 20050330000145750, as assigned to
Alabama Housing Finance Authority by Assignment of Mortgage Loan by Lender from
Regions Bank, dated March 30, 2005, filed March 30 2005 as Instrument Number
20050330000145770; last assigned to Regions Bank, as Trustee under that certain Trust
Indenture, dated as of March 31, 2005, between the Trustee and Alabama Housing Finance
Authority by Assignment of Mortgage Loan, dated March 30, 2005, filed March 30, 2005.
as Instrument Number 20050330000145780 and that Assignment and Assumption of First,
Second, Third and Fourth Loan Documents, dated January 22, 2010, filed J anuary 26,
2010 and recorded as Instrument Number 20100126000025930, aforesaid Records.

I3. Assignment of Rents and Leases as recorded in Instrument Number 1994-09694. as
affected by Assignment of Rights and Assumption of Obligations dated as of September
29, 2004, filed September 30, 2004, as Instrument Number 20040930000542380: as
amended by that Amended and Restated First Assignment of Rents and Leases, recorded
as Instrument Number 20050330000145760, as assigned to Alabama Housing Finance
Authority by Assignment of Mortgage Loan by Lender from Regions Bank, dated March
30, 2005, filed March 30 2005 as Instrument Number 20050330000145770; and as
atfected by Assignment and Assumption of First, Second, Third and Fourth Loan
Documents, dated January 22, 2010, filed J anuary 26, 2010 and recorded as Instrument
Number 20100126000025930, aforesaid Records.

14. Mortgage and Security Agreement executed by FPI Birmingham, Ltd., an
Alabama limited partnership, to General Electric Capital Corporation, dated March 22,
1994, recorded as Instrument Number 1994-09696, aforesaid Records: as amended by
that Amendatory Agreement, dated December 27. 1996, recorded as Instrument
Number 1997-03322, aforesaid Records; as amended by Assignment and
Assumption of Second Loan Documents as Instrument Number
20040423000210800, aforesaid Records; as affected by Amended and Restated
Future Advance Second Mortgage, Security Agreement and Fixture Filing recorded as
Instrument Number 20040423000210810, aforesaid Records: as affected by
Assignment and Assumption of Second, Third and Fourth Loan Documents by the
parties set out therein, filed September 30, 2004 as Instrument Number
20040930000542390, aforesaid Records; and as affected by Assignment and
Assumption of First, Second, Third and Fourth Loan Documents, dated January 22,

2010, ftiled January 26, 2010 and recorded as Instrument Number
20100126000025930, aforesaid Records.
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15. Future Advance Third Mortgage, Security Agreement and Fixture Filing executed by
JRC Hunter's Pointe LLC, an Illinois limited liability company (as to an undivided
74.085% 1nterest); JRC Lakeside Limited Partnership, an Illinois limited partnership (as
to an undivided 3.797% interest); JRC Lakeside Property (GMO), LLC, a Delaware
l[imited liability company (as to an undivided 1.345% interest); JRC Lakeside
Property (O'Hare), LLC a Delaware limited liability company (as to an undivided
3.372% 1nterest); JRC Lakeside (Quail Ridge), LLC, a Delaware limited liability
company (as to an undivided 8.543% interest); JRC Lakeside (Quail/Queen), LLC, a
Delaware limited liability company (as to an undivided 6.422% interest); JRC
Property (Quail), L.L.C., a Delaware limited liability company (as to an undivided
2.436% 1nterest) to General Electric Capital Corporation, dated February 13, 2004,
recorded as Instrument Number 20040423000210830, aforesaid Records: as affected by
Assignment and Assumption of Second, Third and Fourth Loan Documents by the
parties set out therein, filed September 30, 2004 as Instrument Number
20040930000542390, atoresaid Records; as affected by Assignment and Assumption
of First, Second, Third and Fourth Loan Documents, dated J anuary 22, 2010, filed

January 26, 2010 and recorded as Instrument Number 20100126000025930, aforesaid
Records.

16. Third Assignment of Rents and Leases as recorded as Instrument Number
20040423000210840, aforesaid Records; as affected by Assignment and Assumption
of Second, Third and Fourth Loan Documents by the parties set out therein, filed
September 30, 2004 as Instrument Number 20040930000542390, aforesaid Records:
and as affected by Assignment and Assumption of First, Second, Third and Fourth
Loan Documents, dated January 22, 2010, filed January 26, 2010 and recorded as
Instrument Number 20100126000025930, aforesaid Records.

7. Amended and Restated Future Advance Fourth Mortgage, Security Agreement and
Fixture Filing dated February 13, 2004, and recorded on April 23, 2004 as Document
Number 20040423000210850, aforesaid Records; as affected by Assignment and
Assumption of Second, Third and Fourth Loan Documents dated September 29, 2004,
recorded September 30, 2004 as Document Number 20040930000542390, aforesaid
Records; and as affected by Assignment Assumption and Modification Agreement dated
March 30, 2005, recorded March 30, 2005 as Document No. 20050330000145790,
aforesaid Records; and as affected by Assignment and Assumption of First, Second,
Third and Fourth Loan Documents, dated J anuary 22, 2010, filed January 26, 2010
and recorded as Instrument Number 20100126000025930, aforesaid Records.

18. Fourth Assignment of Rents and Leases dated February 13, 2004 and recorded on April
23, 2004 1n the Records as Document No. 20040423000210860, aforesaid Records: as
affected by Assignment and Assumption of Second, Third and Fourth Loan Documents
dated September 29, 2004, recorded September 30, 2004 as Document Number
20040930000542390, aforesaid Records; and as affected by Assignment Assumption and
Modification Agreement dated March 30, 2005, recorded March 30, 2005 as Document
No. 20050330000145790, aforesaid Records; and as affected by Assignment and
Assumption of First, Second, Third and Fourth Loan Documents, dated January 22,
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2010, filed January 26, 2010 and recorded as Instrument Number 20100126000025930,
atoresaid Records.

h
19. The access lane running Southwesterly along Cahaba lBe:atchf Rtoaqdirztn:hléhgmspoelﬁy
| ' | approximately ten feet wi
Entrance encroaches onto the adjacent parce © L ihe property
' ' | herly along the westerly Right o y
er to a point approximately fifty feet sout "
((:Ioarflllaba Bealzzh Road as set out of that survey prepared by Barton F. Carr of Carr

Associates Engineers, Inc., RPS#16685, dated December 2003, described as Project No.
03.1107.
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