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SHELBY COUNTY )

LOAN MODIFICATION AGREEMENT I1

This Agreement 1s by and between ADI Fabricators, Inc., an Alabama

corporation (“ADI”), Five Star Investments, LLC, an Alabama Limited

Liability Company (“Borrower”), and Kelly W. Byers and Bradley H. Byers

(“Guarantors”).

WHEREAS, Borrower 1s indebted to ADI on a “loan”, as evidenced by

a Balloon Real Estate Mortgage Note, Purchase Money Mortgage, and

personal Continuing Guaranty Agreement, all executed and dated December

12, 2005, said Mortgage recorded in Instrument #20051212000641220, 1in the

Office of the Judge of Probate of Shelby County, Alabama.

WHEREAS, Borrower and ADI have previously entered 1into a Loan

Modification Agreement dated April 24, 2009, said Loan Modification

Agreement recorded in Instrument #20090428000155080, in the Office of the

Judge of Probate of Shelby County, Alabama.

WH.

L~

REAS, Borrower and ADI desilire to once agaln modify the terms of

payment and interest rate of said purchase money mortgage note obligation

and loan as set forth herein with Loan Modification Agreement II.

NOW THEREFORE, for and in consideration of the premises, Borrower
and ADI agree once again that the terms of payment and interest rate of

the purchase money mortgage note obligation and loan are modified as

follows:

The current balance of the purchase money mortgage note
obligation and loan amount is SIX HUNDRED THOUSAND AND 00/100
DOLLARS ($600,000.00). This loan balance will be paid at the
reduced 1nterest rate of five percent (5%) per annum.
Principal and i1interest shall be due and payable at Calera,
Alabama, or such other place as the note holder may designate,
in one hundred eighty (180) consecutive monthly i1nstallments
of FOUR THOUSAND SEVEN HUNDRED FORTY-FOUR AND 76/100 DOLLARS
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($4,744.76) on or before the twelfth (12*") day of each month,
beginning September 12, 2011, with one (1) final payment of
the remaining i1ndebtedness, 1f not sooner paid, being due and
pavable on August 12, 2021. (Payment of the 1ndebtedness
stated herein 1s to be paid 1n monthly installments of Four
Thousand Seven Hundred Forty-four and 76/100 Dollars
($4,744.76) amortized over a period of fifteen (15) years, but
to be paid with one (1) final balloon payment of the entire

F

unpaid balance of Two Hundred Fifty-six Thousand One Hundred
Seventy-three and 31/100 ($256,173.31), and the accrued
interest due at the end of one hundred twenty (120) months).
All payments shall be applied first to interest on the unpaid
balance of principal and the balance to principal. All other
terms, conditions and collateral of the purchase money
mortgage note obligation and loan herein referenced shall be

made as part of this modification agreement and control the
repayment terms thereof.

i P

Except as modified herein, all of the terms and conditions of the

purchase money mortgage note obligation and loan, the Balloon Real Estate
Mortgage Note, Purchase Money Mortgage, and personal Continuing Guaranty

Agreement, and any and all other instruments executed 1n connection with

sald original loan, shall remain in full force and effect.

The loan obligation as referenced 1n this agreement is not a new
loan obligation, but merely an amendment of the original loan obligation
and subsequent loan modification owing to ADI Fabricators, Inc. The loan
obligation of Five Star Investments, LLC continues to be secured by the

purchase money mortgage referenced hereinabove as well as the personal

guaranty agreement of Kelly W. Byers and Bradley H. Byers.

L]

IN WITNESS WH.

REOF, the parties hereto have caused this i1nstrument

to be executed effective the @D.‘ day of AJTijLM, 2011.

ADI Fabricators, Inc., an Alabama
corporation

v Mg Eond

Gene Ernest
Its: President
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Five Star Investments, LLC, an
Alabama Limited Lilability Company

Commad M Jowle )y vy \CLER Cﬂ&w\/

Witness Kellf W yers
Its: Ma aglng Member

CJ}M@U‘W\— jow[_uhv "///--...

Witness Guarar Kelly W.

Cosnad Y- Fowolee Jr Gﬁ?@ e

Witness Bradley

Byers

STATE OF ALABANMA )
SHELBY COUNTY )

I, the undersigned authority, a Notary Public, 1n and for said

County and State, do hereby certify that Gene Ernest, whose name as

President of ADI Fabricators, Inc., an Alabama corporation, 1s signed to

the foregoing instrument and who 1s known to me, acknowledged before me

F

on this day, that, being informed of the contents of the instrument, he,

as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, on the day the same bears date.

7A
Given under my hand and official seal this the f — day of

%, 2011,

V). <Foo l—

otary Public

My Commission Expires: [ 2 - & /7Y
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STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Public, 1in and for said

County and State, do hereby certify that Kelly W. Byers, whose name as

Managing Member of Five Star Investments, LLC, an Alabama Limited

Liability Company, is signed to the foregoing instrument and who 1s known

to me, acknowledged before me on this day, that, being informed of the

contents of the instrument, she, as such officer and with full authority,

executed the same voluntarily for and as the act of said company, on the

day the same bears date.

Given under my hand and official seal this the 00 -~ day of

_@?/'W , 2011.
Noéary Pigigc

My Commission Explres: [12-28-7Y

STATE OF ALABAMA )
SHELBY COUNTY

I, the undersigned authority, a Notary Public, 1n and for said
County and State, do hereby certify that Kelly W. Byers, whose name 1s
signed to the foregoing instrument as Guarantor, and who i1s known to me,

A

acknowledged before me on this day, that, being i1nformed of the contents

of the instrument, she executed the same voluntarily on the day the same

bears date.

~Given wunder my hand and official seal this the f day of

- 5;79/’@.,@»_' , 2011.

Notary Public

My Commission Explres: 12— 28 ‘“‘/
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STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned authority, a Notary Public, in and for said

County and State, do hereby certify that Bradley H. Byers, whose name 1s

signed to the foregoling instrument as Guarantor, and who 1s known to me,

g

- the contents

acknowledged before me on this day, that, being informed o:

' ]

of the instrument, he executed the same voluntarily on the day the same

bears date.

Yt
Given under my hand and official seal this the f ~ day of

\%#W . 2011.

A 1y Feie

Notary Public

My Commlission Expires: /2 -2& 14




