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Words used in multiple sections of this document are defined below and other wo rds are deftned m
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used 1w this document are

also provided 1 Sechon 16,

(A) "Security Instrument means this docwment, which 13 datcd AUGUST il, 2011
toocther with all Riders 1o this docament.
() "Borrower's DAVID WILSON LANSDEN, A SINGLE PERSON

Borrower is the mortgagor under this Security Instniment.
(C) "Lender"is WELLS FARGO BANK, N.A.

T ender 1s o NATIONAL ASSOCIATION

oreanized and existing under the laws ol THE UNITED STATES

0327091146

ALABAMA.Single Family -Fannie Mae/Freddie Mac UMIFORM INSTRUMENT
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L ender’s address 18 101 RORTH PHILLIPS AVENUE

, SIQUX FALLS, 5D 57104

Lender is the morteagee under this Securnity Instrument.
(D) ""Note" means the promissory note signed by Borrower and dared AUGUST 11, 2011
The Note states that Borrower owes LenderONE HUNDRED FORTY SEVEN THOUSAND NINE

HUNDRED SEVENTY AND 00/100 Dollars
(LIS § ***%147 970.00 y plus interest. Borrower has prooused to pay this debt in regular Penodic

Paviments and to pay the debt in tull nof tater than SEPTEMBER 01, 2026

(E) "Property”means the property that is deseribed below under the heading "Transter of Rights n the
Property.” |

(F) "Laan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sunis duc under this Security Instrument. plus inferest.

(G) "Riders" means all Ruders to thus Secuniy Insiroment that arc executed by Borrower. The followmg
Riders are to be exceuted by Borrower Jeheck box as appheable]:

ey | R - R w ,. B
___ Adjustable Rate Rider L Condomniuny Rider J Second Home Rider
L. Balloon Rider X Planned Unit Developmoent Ridey Ld -4 Famady Rader

; R Len e 1ty "\ _ - e
et VA Rades L Buweeklv Pavmoent Rider 3 Other(s) {specilv

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, repulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable Timal,
non-appealable judicial optnions,

(I} "Community Association Dues. Fecs. and Assessments” maans all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condommnun asseciation, homeowncers
agsociation or similar organization.

{J) "Electronic Funds Transfer” means any transfor of tunds, other than a transaction onginated by
cheek. draft, or stmilar paper instrument, which is inittated through an clectronic tenminal, telephonie
mstrument, compuicr, or magnetic ape so as to ordar, mstruet, or authorize a fnancial institution to debit
or credit an account. Such term includes. but 8 not limued o, pomt-of-sale transfers. avtomated teller
machine transaciions. franstors anttiated by felepbone, wire  franstors, and automated clearnghouse
transfers.

(K) "Eserow Items' mcans those ttems that are deseribed iy Section 3.

(L) "Miscellanesus Proceeds™ meuns any compensation. settlement, award of damages, or proceeds payd
by any third party (other than insurance procecds paid under the coverages deseribed in Section 53 for: (1)
damage to. or destructon of. the Property: Gy condenmation or other taking of all or anv part of the
Property: (i) conveyance in hieu of condemuationt or 0v) misrepresentations o, or onnssions as to. the
value and/or condition ol the Proporty.

(M) "Mortgage Insurance” means msurance profeching endey against the nonpavment of, oy default on,
the Loan.

(N) "Periodic Pavinent” means the reeularly scheduled amount due tor (10 principal and mfterest under the
Note, plus (i) any amounts under Sechon 3 ol ins Security Instiument.

((}) "RESPA" means the Roal Batate Selttement Procedures Act (12 TES.C) Section 2601 ef seq.) and s
implementing regulation, Reeulation X (24 C.F.R. Pan 35000). as they nueht be amended from fume fo
time. or any additional or saccessor legislabion or regulation that coverns the same subject matter. As used
in this Security Instrumeni, "RESPAY refers to all requurements and restrictions that are timposed 1n regard
to a "federally related morteage loan” even il the Loan Joes not guahify as o “federally related mortgage

toan”™ under RESPA.
trifiais M
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(P) "Successor i Interest of Borrower™ mcans any party that has faken titde to the Property, whether or
not that party has assumed Borrower's obhgations under the Note and/or this Scounty Tastrument.

TRANSIER OF RIGHTS IN TH PROPERTY

This Sceurnty Instrument sceurcs to Londer: (5) the repayimoent of the Loan, and all roncwals, extensions and
maodifications of the Note: and (1) the portormance of Borrower’™s covenants and agrcemoents under this
Securtty Tustrument and the Noteo For this purpose. Borrower irrevocably morteages, grants and
conveys  to Lender, with power of sale. the fullowme  deseribed  property  located in the
COUNTY of SHELBY

[Type of Recording Jurisdiction] {INarne of Recordimy hurssdiciion]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOQOF

TAX STATEMENTS SHOULD RBE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel D Number: which currently has the address of
204 VINEYARD LANE [Strect]
BIRMINGHAM ICitv] | Alabama 35242 [Z1p Code)

("Property Address™);

TOGETHER WITH all the maprovements now or herealter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the toregoing s referred to 1 thas
Security Insirament as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully sersed of the estate hereby conveyed and has
the right to erant and convey the Property and that the Property is uncncumbered. exeept for encumbrances
of record. Borrower warranis and will defend gencrally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SFCURITY INSTRUMENT combines unttorm covenants {or national use and nov-umform
covenants with hmited varations by jurisdiction to constituic u unifornn seeurify nstrument covering real
propoeriy.

LINIFORM COVENANTS. Bomower and Lender covepant and agree as follows:

1. Pavment of Principal, Interest. Eserow ftems, Prepayment Charges, aidd Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for ]if*-ls-f.crm}f ]ﬁlfﬁtmﬂ
pursuant to Section 3. Payments due under the Note and this Securtty Instrument shall be made 1n UL
currency. Howcever, if any cheek or other instrument recctved by Lender as paymoent undcer the Note or this

initimis
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Securtty Instrument 18 returned to Lender unpatd. Leander may vequire that any or all subseguent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash: (by money order; (o) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chock s drawn upon an mstitunion whose deposits ave insured by 4
federal agency. instrumentality. or entitv: or (Y Electronie Fonds Transfer

Paymoents are degmed veceived by Londer whoen receivad at the location destgnated i the Note or at
such other location as may be designated by Londey moaccordance with the notice provisions in Scetion 13

*

Lender may return any pavirent or partial payvment 1t the payment or partial payments are maufficient to
bring the Loan current. Lender may acceptany pavmeni oy partial pavment imnsuthicient to bring the Loan
current, without waver of any rights hercunder or prepudice (o 143 rights 1o refuse such pavment or parhal
pavments in the future, but Lender s not obhigaied to apply such payments at the time such pavmenis are
accepted. It cach Penodic Pavment s apphied as of s scheduled due date, then Lender need not pay

mterest on unapphied funds<. Lender may hold such unapphiced tunds wntil Borrewer makes pavment (o bring

the Loan current. I Borrower does pot do so within a reasonabie period of tune, Lender shall either apply
such funds or return them to Borrower. T not applied carhier, such funds will be applied to the outstanding
principal balance under the Note mmimediately prior to foreclosure. No oltset or claim wliuch Borrower
might have now or 1o the future agamst Londer shall relicve Bomrower Trom making payments duce undcer
the Note and this Security Instrument or performimg the covenants and agreements secured by this Sceurity
[nstrument.

2. Application of Pavments or Proceeds. Except as otherwise desenbed m this Section 2, all
pavinends accepted and apphied by Lender shall be apphed m the followmy order of prioniy: {(a) interest
duc under the Node: (b principal due under the Noter (o) amounts due under Scetion 30 Such payments
shall be applied to cach Pertodic Payvment o the order o which o became due. Aoy remamimng amounts
shall be apphied Liest 1o late charges, second to any other amounts Jue under this Securtty [ostrament, and
theo to reduce the principal bulance of the Note.

It Lender receives a paviment from Borrower oy a dehnguent Peniodic Payviment which includes a

sutlicient arpount to pay any late charge due, the payvment may be apphied 1o the dehinquent payment and
the late charee. 1 more than one Pertodie Payment 1s outstandime, Lender may apply any paviment reccived
from Borrower to the repavment of the Peniodic Pavients if, and to the extent that, each paymoent can be
paid in fll To the extent that any excoss exasts alfer the pavment 1s apphied to the tull payment of one or
more Perodic Paviments, such excess may be applied to any late charges duc. Volurtary prepaymeoents shail
he upphed lirst (o any prepaviment charges and then as described i the Nole.

Any application of payments, msurance proceeds, or Miscelluneous Proceeds to principal due undey
the Note shall not ¢xtend or posipone the duc date, or change the amount. ol the Perniodic Puyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodie Payments are due
pnder the Noie, unfil the Note is paid in full, a suim (the "I'unds™ to provide for pavment of amounts duc
for: (a) taxes and assessments and other ftems which can sttam priority over this Securnity Institument as a
Hen or encumbrance on the Property: (b)) lcaschold pavments or ground ronts on the Property. tf any; (¢)
premivms for any and all insurance required by Lender under Seetton 50 and (dy Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender m beu ot the payment of Mortgage
[nsurance premiums accordance with the provisions of Section 100 These ttems are called "Escrow
lHems." At origination or al any time during the term of the Loan. Lender may require that Connnunity
Assoctation Dues. Fees, and Assessmients, i any, be escrowed by Borrower, and such dues, {ees and
assessments shall be an Fscrow [em. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Scetion. Borrower shall pay Lender the Tunds for Escrow Ttoms unless Lender watves
Borrower's obhigution to pay the Funds for any or all Uscrow Items. Lender may waive Borrower's
obhigation to pay to Lender Funds tor any or all Dxerow Ioms atany tme. Any such watver may only bo
i writing. In the event of such waiver. Borrower shall pay divcetly. when and where pavable, the amounts

Initiais
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due tor any Escrow Hems for which pavment ol Punds has been waived by Lender and, i Lender requires,
shall furnush to Lender receipts evidencug such payment within such time poriod as Leader may require
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secunty Instrument. as the phrase "covenant and agreement”
1s used m Section Y. It Borrower s obligated (o pav Escrow lems directly, pursuvant to a waiver, and
Borrower fatls te pay the amount duc for an Hserow Irom, Leador mav exereise its nghts under Section 9
and pay such amount and Borrower shall then be oblhigated under Scetion 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [temns at any tune by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pav to Lender all Founds, and m
such amounts, that are then required uader this Seenion 3

Lender may, at any lime, collect and hold Fonds m an amount (2) suflicient to permit Lender (o apply
the Funds at the tune specihied under RESPA, and by not to exceed the maxinum amount a lender can
require under RESPA. Lender shall estuimate the amount of Funds duc on the basis of current data and
casonable estumates of expenditures of fubuwre Fserow ltoms or otherwise i accordance with Applicable
Law,

The Funds shall he held m an mstitution whose deposits are msured by a federal agency,
matrumentabity, or ooty (ncluding Lender, i Londer s an mshitution whose deposits are so msured) or
anv Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow Hemis no later than the time
specttied under RESPA. Lender shall not charge Borrower for holdmg and applving the Funds, annually
analvzing the escrow account, or ventving the Fserow Hems, unless Lender pave Borrower mterest on the
Funds and Applicable Law permats Lender 1o make soch a charge. Unless an agreement s made in wiiiing
or Applicable Law requares interest (o be patd on the Funds, Lender shall not be requived (o pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree m wriiing, however, that mteresi
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
FFunds as required by RESPA.

[t there 1s a surplus of Funds held in escrow, as defined ander RESPA, Lender shall account to
Borrower for the excess funds mn accordance with RESPA. If there 13 a shortage of Funds held mn escrow,
as defined under RESPA. Linder shall notify Borrower as reguired by RESPA, and Borrower shall pay 1o
Lender the amount vecessary to make up the shortage m accordunce with RESPAL but in no more than 12
monthly pavments. If there 1w a deficiency of Funds beld in escrow, as defimed under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amounf necessary to make
up the deficiency m accordance with RESPA, bul m no more than 12 montily pavments,

Lipon payment mn fudl of all sums secured by this Secunity Instrument, Lender shall promptly refund

to Borrower any Funds held by Londer,

4. Charges: Liens. Borrowur shall pay all faxes. asscssments, charges, fines, apnd impositions
attributable to the Property which can attam priority ovey this Sceurtly [nstrument, fcaschold paymoents or
cronnd reats on the Property, if any. and Community Association Dues, Fees, and Assessments, if any. To

the extent that these stems are Fscrow Hems, Borrower shall pay them m the manner provided i dSechion 2

Borrower shall promptly discharge any hien which has priovity over thas Sceurtty Instrument unless
Borrower: (a} agrees in wreiling to the payment of the obligation secured by the lien 1n a manner acceptable
to Lender, but only so long as Borrower 1s performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the hen in, legal proceedmgs which i Lender’s opinion operate 1o

prevent the enlorcement ol the ien while those proceedings are pending, but only unlil such proceedimgs
are concluded: or (¢) secures from the holder of the Lo an agreerment satisfactory to Lender subordinating
the lien to this Security Instrument. It Lender determines that any part of the Property 15 subject to a lien

which can attain priority over this Securtty Instrument. Lender mav give Borrower a notice wentifying the

'.
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisty the Hen or take one or
more of the actions set forth above i this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verilication and/or
reporting service used by Lender m connection with this Loaun.

S. Property Insurance. Borrower shall keep the mmprovements now existing or heyealter erected on
the Property 1nsured against loss by fire, hazards mcluded within the torm "extended coverage.” and any
other hazards mcludimg, but not himiated to. carthquakes and floods, for which Lender requires insurance.
This msurance shall be mamtained i the amounts Oocluding deductible Tevels) and for the periods that
Lender requires. What Lender requires pursuant to the precedmg sentences can change during the term ot
the Loan. The msurance carrier providing the insurance shall be chnsen by Borrower subject to Lender’s

right {0 disapprove Borrower's chotee, whach right shall not be exercised unreasonably. Lender mav
require Borrower o pay. n conneciton with this Loan, either: (@) g onc-time charge for flood zone
deternunation. cerfilication amd trackmg servicess or (bY a onc-dime charce for flood zone determination
and certitication services and subsegquent churges cach time remappings or shmilar changes occur which
reasonably mught attect such determination or cortification. Borrower shall also be responsible for the

paviment of anv lees tmposed by the Federal Fmergency Munagement Accency in connection with the

review of any Hood zone determination resulting from an objection by Borrower,

it Borrower tads (o mamtam any ol the coverages desertbed above, Lender may oblamn insurance
coverage, at Lender’s opiton and Borrower's cxpense. Lender 15 under no obhigation to purchase any
particular fype or amount ot coverage. Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower™s equity i the Property, or the contends ol the Property, agamsi any sk,
hazard or habiluy and mieht provide egreater or fesser coverape thun was previously i effect. Borrower
acknowledges that the cost of the surance coveorage so obtaned mitght stentficantly excecd the cost of
insurance thal Borrower could have obtamed. Anv amowunts disbursed by Lender under this Section § shall
hecome additional debt of Borrower secured by this Secunty Instrument. These amouats shall bear interest
at the Note raie from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All meurance policics required by Lender and renewals of such policies shail be subject to Lender's
right to disapprove such policies, shall wclude a standard mortgage clause. and shall name Lender as
morteagee and/or as an additional oss pavee. Lender shall have the night to hold the policies and renewal

certificates. If Lender requires, Borrower shall prompily give fo Lender all receoipts of pmid premums and
renewat notices. T Borrower obtams any torm of msurance coverage, not otherwise required by Lender,
for damage to, or destruchion of, the Property. such pohiev shall ielude a standard mortgage clause and
shall name Lender ax morteacce andior as an addiionad loss payeg,

In the event of loss, Borrower shall give prompt notice o the isgrance carrter and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any nsurance procceds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair 13 ceconomically feastble and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the nght to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property (o ensure the
work haz heen completed to Lender’s satistaction, provided that such mspection shall be undertaken
promptlv. Lender may dishurse proceeds for the repairs and restoration i a smgale payment or 1o a series

ol progress pavments as the work s completed. Unless an agreementis made mowriting or Apphicable Law
requires interest to be paid oo such msurance proceeds, Lender shall pot be required to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgation of Borrower. 11
the restoration or repair is not economically feasible or Lender’s security would be lessened. the msurance
proceeds shall be applied to the sums secured by this Security Instrumnent. whether or not then due, with

Ew:“”da] ﬁ

@ SLAL) (©oon; Bage & of 15 Form 3001 1/01

20110907000264530 6/18 $?,L!"!’

of Probate,
ILED/CERT

|



I

201 1@9@?@@@26453@

the excess, tf any, paid 0 Borrower. Such mnsurance procecds shall be applied m the order provided Tor 1o
Section 2.

H Borrower abandons the Property, Londer may Bic, aeeobiate and ~ettle anv avatlable insurance
claum and rclated matiers. It Bomrower does not respond withim 2 days fo a nonice from Lender that the
msurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
poriod will begin when the notiee s givens In cther evente or 1ff Loender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Londor {ay Borrower's niehts to any mswranee
proceeds 1o an amount oot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anv other of Borrower's nights (other than the nght to any refund of uneamed premimums paid by
Borrower) under all msurance pohcies covermyg the Property, msofar as such nghts are apphicable to the
coverage of the Property. Lender may use the msurance proceeds either o repair or restore the Property or
to pay amounts unpard under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
restdence within 60 days atter the exccoution of this Scecurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence {or at {east one vear after the date of vecupancy, unless Lender
otherwise agrees o writing, which consgent shall not be unrcasonably withheld, or unless extenuating
circumstances ¢xist which arc bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destrov, damage or tmpay ihe Propertv, allow the Property fo deteriorate or conumil waste on the
Praperty. Whether or not Borrower 15 restding mm the Property. Borrower shall mamtam the Property in
order (o prevent the Property from deterorating or decreasing, movalue duce to ds condifion. Unless 3t s
determimed pursuant (o Section 3 that repair o restoration s not ceonomically feasible, Borrower shall
promptly repair the Property (f damaged o avord furtber deterntoration or damage. I insurance oF
condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property enly it Lender has released proceeds tor such
purposes. Lender may disburse proceeds Lor the repas and restoration in o single payment or in a series of
progress pavments as the work is completed. It the msurance or condenination proceeds are not sufficient
(o repar or restore the Property, Borrower s not relieved of Borrower’s obligation for the completion of
such repatr or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. 1t it has
reasonable cause, Lender may inspect the inderior of the improvements on the Property. Lender shall gave
Rorrower notice at the ime of or prior (o such an interior mspection specifymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application
process. Borrower or any persons of entitics acting al the direction of Borrower or with Borrower’s
knowledee or consent eave matertally false, mislcading. or maccurate miommation or statemenis to Lender

(or failed to provide Lender with maicrial nformationy i coppection with the Loan. Matenal
representations include. but arc not linted o, representations concerning Borrower s accupancy ot the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. it
(1) Borrower fails to perform the covenants and agreements contaned m this Sceuniy Instrument, (b} there
is a legal procecdimg that mght signtficantly atiect Lender’s mterest e the Property and/or rights under
this Security Instiionent (such as a proceeding in bankruptey, probate, for condemnation or torlerre, for

enforcement of a lien which may attam priority over this Sceurity Instrument or o enloree laws or
regulations)y, or (¢) Borrowor has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender’s interest m the Property and rights under this Securiy
Instrument, 1ocluding protecting and/or dsscssing the value of the Property, and sccuring and/or vepatring
the Property. Lender's actions can include. but are not hionted to: (1) paying any sums Sﬂqumd by a lien
which has priorty over this Seeurtty Instruwrnents (b} appearing 1w court, and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property andior rights under this Security Instrument, including
its secured position na bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repaws, change locks, replace or board up doors and windows, drain water
from pipes. chminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scetion 9, Lender does not have to do so and 1s not
under any duty or obhigation to do so. It 15 agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. |

Anv amounts cdisbursed by Londer under this Section 9 shall become additional debt of Borrower

secured by this Secunity Instrument. These amounts shall bear mierest a1 the Note rate from the date of

disburscment and shall be pavable, with such iterest, upon notice from Londer to Borrower requesting
pavment.

[F this Securtty Instrament 1s ona leasehold, Borrower shall comply with all the provisions ol the
lease. It Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
l.ender agrees to the merger in writing.

19. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premuums required o maintain the Mortgage Insurance m effect. If, for any reason.
the Mortgage Insurance coverage requived by Lender ceases o be available from the mortgage insurer that
previously provided such mswrance and Borrower was required to make separately designated payments
toward the premims {or Mortgage Insurance. Borrower shall pay the premiums requived 1o oblain
coverage substantially equivalent to the Mortgage Inyurance previously m etfect. at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previousiy in effect, from an alternate
mortgage msurer selected by Lender. It substantially equivident Mortgage Insurance coverage 18 not
avatlable, Borrower shall contmue (o pay (o Lender the amouni of the sepavaicly designaled pavments that
were due when the insurance coverage ccased to be e effect. Lender will accopt, use and retain these
pavments as a non-refundable loss reserve m hieu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact that the Loan w ultimately pard m full, and Lender shall not be
required 10 pay Borrower any mterest or camnings on such loss reserve. Lender can no longer require boss
reserve pavinents tf Mortgage Insurance coverage (m the amount and Lor the period that Lender requires)
provided by an mxurer sclected by Lender agam becomes avadable, 15 obtamed. and Lender requires
separately destenated paviments toward the premums for Mortgage hiswance. H Lender required Mortgage
[nswrance as a condrion of making the Loan und Boyrower was reguired o make sepurately designated
pavimments toward the premiums lor Mortgaeo Insurance, Borrower shall pay the prenuums required (o
maintain Mortgaee Insurance o cifect, or 1o provide g pon-refundable loss veserve, until Lender’s
requirement for Mortgage Insurance ends 1o accordanee with any written agrecment between Borrower and
[.ender providing tor such termmation or untld termination 1s required by Apphicable Law. Nothing m this
Section 10 atfects Borrower™s obligation to pay inierest at the rate provided m the Notg.

Mortgage Tnsurance remmburses Lender {(or any entiy that purchases the Nole) for certain losses i
may incur il Borrower does vol repay the Loun as apreed. Borrower 1w nol a party (o the Morigage
[nsurance.

Morteage msurers evaluate thely total nisk on all such tnsurance in force fromy time o lime, and may
enter into agreements with other parties that shave or modily therr nisk. or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgaee msurer and the othor party (or parties) to
these agreements. These agreements may require the mortgage msurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may welude funds obtained from Mortgage
[nsurance premnyuns).

As a rvesult of these agrecments, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any affiliate of any of the forcgomg. may recoive (divectly or indircetly) amounts thai
derive from {(or m ieht be characterized ust a portton of Borrower’s payments for Mortgage Insurance,
exchange for shamig or moditving the morteage wsurer s sk, or reducmy losses, It such agreement
provides that an affiliate of Lender takes g share of the msurar’s risk m cxehange for a share of the
premiums paid to the msurey. the arrangement 1s often terined "caplive remsurance.” Further:

(2) Anv such agreemoents will not affect the amounis that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Moxtgage Insurance, and they will not entitle Borvower to any refund.

EL

@-G(AL} (QUOR Dange & of 19 Form 3001 1/01
&




I

20110907000264530

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recetve certain disclosures. to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
ternination.

L1, Assignment of Miscellaneous Proceeds; Forfeiture., All Miscelluncous Proceeds are hereby
assigned to and shall be paid o Lender.

H the Property 1s dampaged. such Miscellancous Proceeds shall be apphied to restoration or repair of
the Property, f the restoration or vepan s economically teasthble and Lender’s sccurity 15 not lessened.
Dunng such repair and restoration peniod. Leoder shall bave the nght fo hold such Miscellaneous Proceeds
unttl Lender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i a sigle dishursement or moa seres o progress pavments as the work s
completed. Unless an agreement s made i writing or Applicable Law requires mierest to be paird on such
Miscellancous Proceeds. Lender shall not be required to puy Bormrower anv mterest or carmings on such
Misccliancous Procecds. I the restoration or repaie s not ceonemically feastbic or Londer’s security would
be lessened. the Miscellancous Proceeds shall be apphed (o the sums secured by this Secunity Instrument.
whether or not then due. with the excess, f any, pad to Borrower. Such Mrzcellaneous Proceeds shall be
apphed in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss m value of the Property, the Miscellancous
Procceeds shall be apphicd (o the sums scoured by thig Sceurdty Instrument, whether or not then duc, with
the excess, if any, paid to Bomower.

In the event ol a partial talange. destruchion, or loss 1 value of the Proparty m winch the fair market
value of the Proporty wwmcdaicly betore the partial {aking, destruction, or loss in value s equal to or
greater than the amount of the sums scoured by this Sccurtty Instrument immediately betore the partia
taking, destruchion, or loss i value, unless Borrower and Lender ofherwise agree i wniting, the surus
secured by this Sccurity Instrumeni shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the folowmg fraction: (@) the total amount of the sums sceured immediately belore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial faking, desiruction, or loss 1 value. Any balance shall be paid to Borrower.

In the event of a partal takine, destruction, or loss in value of the Property i which the farr markct
value of the Property momediately botore the partial takimae. destruction. or loss it value 1s less than the
amount of the sums secured mmmediately betore the partiad taking. destruction, or loss wy value, unless
Borrower and L ender othorwise aoree o writine, the Miscellanenns Proceeds shall be apphed {o the sums
secured by this Sceunty Instrument whethor or not the sups are thon duc.

if the Property s abandoncd by Borrower: or f, atler netice by Lender 1o Borrower that the
Opposing Party (as defined i the next septencey otfers to make an award to settle a cigmm for damages,
Borrower fails (o respond to Lender within 30 davs atier the date the nobice s given, Lender s authorized
to collect and apply the Miscelancous Proceeds either to restoration or yepair o the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Oppostng Party™ mcans the third party
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a right of action 1
recard o Miscellancous Procecds,

 Borrower shall be in detaolt if any action or proceeding, whether civil or eriminal, 18 begun that, 1n
Lender’'s judegment, could result m forfenture of the Properfy or other matenal ompatrment of Lender’s
aterest in the Property or rights under this Secunity Instrument. Borrower can cure such a default and, 1if
acceleration has occurred, reinstate as provided in Sechion 19, by causing the action or proceceding to be
dismissed with a ruling that, in Lender’s judement, precludes forfeiture of the Property or other matenial
impairment of Lender’s interest 1 the Property or rights under this Securty Instrument. The proceeds of
anty award or claim for damages that arc attributable 1o the impanrment of Lender's miterest in the Property
arc hereby assiened and shall be pard to Lender.

AN Miscellancous Proceeds that are not applicd (o restoration or vepatr of the Property shall be
apphed in the order provided for m Section 2.

lndiaie
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exdension of the tirne for
payment or moditication of amorttzation of the sums secured by this Security Instrument oranted by Lender
to Borrower or any Suceessor a0 Inferest of Borrower shall noi operute to release the lin Eilii}; of Borrower
or any Successors in Interest of Borrower. Lender shall vot be required 1o commence procecdings against
arry Successor in Interest of Borrower or to refnse to extend fime for payment or otherwise modify
amortization ot the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any duccessors in Interest ol Borrower, Any {orbaarance by Lender in exercising any right or
remedy imcluding, without Innitation, Lender’s acceptance of payvments from third persons, entitics or
Successors 1n [nferest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower™s obligations and hability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrumoent but docs pot oxecute the Note {(a "co-signer™): (a) 1s co-stening this
Security Instrument only to mortgage. erant and convey the co-signer’s mterest in the Property under the
termns of thas Sceurtty Instrument; (B) 1s not porsonally obligated to pay the sums sceured by this Scouriy
[nstrwrpent; and (©) agrees that Lender and any other Borrower can apree 1o extend. modily, forbear or
make any accommodations with reeard (o the ferg of this Security Instrument or the Note without the
CO-SIONEr’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who  assumes
Borrower’s obligations under this Sceurty Instrument v writiag, and is approved by Lender, shall obtain
all of Borrower s rights and benetits under this Sceurity Instrument. Borrower shall not be releasced from
Borrower s obligations and hability under thes Secunity Instranrent unless Leoder agrees (o such release m
writing. The covenants and aprcements of this Soourily Instromsent shall bind {(except as provided w
Section 2(h and benchit the succoossors and asstons of Lendoer

14. Loan Charges. Londer may charge Borrower fees tor sorvices performed o conncction with
Bovrower's delault, for the purpose of protecting Lender’s mterest i the Property and rights under this
Securtty Instrumeni, includmg. but not howded to. attorneys™ tees, property mspection and valuation tees.
In regard (o any other fecs, the absence ol express authonty i this Secunty Insrrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such tee. Lender may not charge
fees that are expressly prohibied by this Sccurity Instiiument or by Applicable Law.

 the Loan s subject to a law which sets maximum loan charges, and that law s finally mterpreted so
that the mterest or other loan charges collected or {o be collected i connectuion with the Loun exceed the
permitted himits, then: (ay any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permmitted bty and (by any sums alrcady collected trom Borrower which exceeded permitied
himits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavoient fo Borrower. 11 a refund reduces principal, the
reduction will be (reated as a purital prepavment without any prepayment charge (whether or nol u
prepavment charge s provided for under the Noto), Borrower’s acceptance of any such retund made by
dircet pavment to Borrowoer will constituic a warver of any right of action Borvower might have ansing out
of such overcharge.

[5. Notfices. All notices given by Borrower or Lender mconnection with this Sceurily Instrusment
must be 11 writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to
have been erven to Borrower when matled by first class mail or whon actually delivered o Borrower’s
notice address 1 sent by other means. Nobice to any one Borrower shall constitute potice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has destgnated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. 1f Londer specifics a procedure tor reporting Borrowoer's
chanee of address. then Botrower shall only veport o change of address through that specified procedure.
There may be only oue designated notice address under this Secunity Instrament at any one tune. Aoy
notice to Lender shall be given by debvering ot or by mathing o by fost class mad (o Lender’s address
stated herein unless Lender has destenated another address by potice o Borrower. Any nofice 1n
connection with this Security Instrument shall not be decmied 1o bave been given to Lender until actually
recoived by Lender. If any notice required by this Secunity Instrument s also reguired under Appheable
Law, the Appheable Law requircinent will satisty the corresponding requirement under thas Security
[nstrunent.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
ooverned by ta.,da.ml taw and the faw of the junsdiction i which the Property is located. All rights and
ublumtmm confatned in this Security [nstrument are sobject to any requirements and limitations of
Applu able Law. Applicablc Law might explicitly or implicitly allow the partics to agree by contract or if
might be stlent, but such silence shall not be construed as a prohibition against agreement b} contract. In
the event that any provision or clause of this Security Instrumend or the Note conflicts with Appheable
Law, such confhict shall not affect other provisions of this Securtty Instrument or the Note which can be
orven effect without the comthciing provision.

As used in this Security Instrament: () words of the i'i'li)“éi‘iiii'i']t‘ vender shall mean and include
corresponding neuwier words or words ol the femmime }‘a?i{!i (b} words 1 the siopular shall mean and
include the plural and vice versa; and (¢) the word "may” eives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy ot the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest 1o the Propoerty” mcans any legal or beneficial mterest 1o the Property, including, but not himited
to. those benelicial interests transterred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement. the mrent of which e the transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i the Property 13 sold or transterred (or if Borrower
15 not a natural person and a beneficial imterest m Borrower is sold or transterredy without Lender’s prior
writfen consent, Lender may require mminediate payment 1o full of all sums secured by this Sceurity
Instrument. However, tlus option shall not be exercised by Lender oF such exercise 3 prohabiied by
Applhicable Law.

[t Lender exereises this option, Londey shall give Borrower notice of acecloration. The notice shall
provide a pertod of not less than 30 davs from the date the notice 18 given 10 accordance with Section 13
within which Borrower must pay all sums sceured by this Scounity Instrument. I Borrower fails to pay
these sums prior to the expiration of ths period, Londer may mvoke any remedies permitted by this
Sceurty Instrument without further nofice or domand on Borrower,

19. Borrower's Right o Retnstate After Acceleration. 11 Bomowor moeels cortam conditions,
Borrower shall bave the night 1o have cnforcemsat of this Sceurtty Insinunent {Yﬁa;a'}ni'ir;um‘l at any (ime
prior to the carhest of: (ay hve dayvs belore sale of the }m;}s_,:h pursuant o any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law nugehi spectty tor the ternunation of
Borrower’s neht to remstate; or (¢ enlry ol g judgment mimum this Sceurity Iinstrument. Those
condittons are that Borrower: (2) pavs Lender all swros which then would be due under this Security
Instrarment and the Note as of no acceleration hud ocourred: (b cures any default of any other covenants or
agrecments: (¢) pays all CXPEnses scarred gy enloreing this Sceurny [nstrument, ;mludmn but not hmited
to. reasonable attorneys’ fees. property nspection and valuation fees, and m.’m fees mcurred for the
purpose of protecting Lender’s mterest tn the Property and rights under this Sceunty Instrument: and (J)
takes such achion as Lender may reasonably ﬁ"t}lli'ﬁ'tﬁ‘ iy assure that Lender’s mterest i the Property and
rights under this Securtty Instrumenti. and Borrower's obligation i pay the sums secured by this Security
[nstrument, shall continue upchanged. Lender may 1&(]1.111*1, that Borrower pay such remnstatement sums and
cxpenses in one or more of the following forms. as selected by Lender: (@) cash: (DY money order; (¢}
certified check, bank check, freasurer’s check or cashier’s check, provided uny such checks drawn UPOIL
an wstitution whose deposits are msured by a federal ageney o mstrumentality or enfity: or {d) Electronic
Funds Transfer. Upon ramstatement by Borrower, this Scourity Instrument and obhigations secured herebv
shall remain fully effective as if no acceleration had occurred. However, this right (o remnstate shall not
apply m the case of seceierabion under Seetion 18

2. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Noto or a partial mterest
the Note (together with this Secunty Instrument) can be sold one or more times without prior notice o
Borrower. A sale might resuli tn o chaonpe m the enity (knowre as the "Loan Servicer™) that collects
Periodic Pavments due under the Note and this Securiy Instrument and performs other mortgage loan
servicimge obligations Hl]t“lf“i’ the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated (o u sale of the Note. 11 there 13 a chunge of the Loan
Servicer, Borrower will be aiven written notice of the change which will staie the name and address of the
new Loan Servicer. the address to which payments should be made and any other inlormation RESPA
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requires i conncction with a notice of transfer of servicing, If the Note is sold and thercatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Nether Borrower nor Lender may commence. jomn, or be joined to anv judicial action (as either an
mdividual litigant or the member of a class) thar arisex from the other party’s actions pursuant to this
Securtty Instrument or that alleges that the other party has breached any provision ol or uny duty owed by
reason of, this Scourtty Instrument, untl such Bormower or Lender has notified the other party (with such
nofice given m comphance with the requirements of Scevon 15 of such alleged breach and afforded the
other party hereto a reasonabic portod after the giving of such notice to take comreetive action. If
Apphicable Law provides a time penod which must elapse before certain action can be taken, that time
perntod will be deemed to be reasonable for purposes of thix paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Scction 22 and the nofice of acceleration given o
Borrower pursuani to Section 18 shall be deemed fo satisty the notice and opportunity to take corrective
achion provisions of this Section 20

21, Hazardous Substances. As pred o this Seclion 21 () "Hazardous Substances” are those

substances defined as toxie or hazardous substances. polhutants, or wastes by Environnmental Law and the

following substances: gasohine, kerosenc. other lammable or toxie peiroleum products, toxic pesticides
and herbierdes, volatile solvents, materials contaning ashestos or tormaldchyde, and radicactive matenals:
(b} "Envireonmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that
relate fo health. salety or environmental protection; {(¢) "Environmental Cleanup” includes any response
action. remedial action, or removal acton, as defimed v Dovironmental Law; and (d) an "Environmental
Condition” means a condilion fhal can cause, contribute io, or otherwise trigeer an Environmental
Cleanup.

Borrower shall not cause or perrmt the presence, use, disposal. storage, or release of any Havardous
Substances. or threaten to relcase any Havzardous Substances, on or m the Property. Borrower shall not do,
nor altow apvone clse to do, anvtinne atlecting the Property {(ad that s v violation of any Environmental
Law, (b) which creates an Eavirommontal Condition, or (03 which, duc to the presence, ase, or refcase ot g
Hazardous Substance, creates a condition that adversely aftects the value of the Property. The preceding
two sentences shall not apply o the presence. use. or storage on the Property of small quantities of

Hazardous Substances that are geocrally recognized 1o be appropriate to normal residential uses and to

mainfenance of the Property (including, but not himicd 1o, havzardous substances i consumer producis).
Borrower shall promptly grve Lender wnlten notice of (ay any mvestigation, clatm, demand, lawsuait
or other action by any gsovernmenial or reculatory agency or private purty yovolvimye the Property and any
[Tazardous Substance or Fnviconmental Law of which Borower has actual knowledge, (by any
Fovironmental Condition, including but pot himited to, any spilling, leaking, discharge, release or threat ot
release ol any Hazardous Substance. and (¢) any condiiton caused by the presence, wse or relcase of a
Hazardous Substance which adversely aftects the value of the Property. It Borrower learns, or s nofified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance attecting the Property s necessary, Borrower shall promptly take all necessary
remedial actions m oaccordance with Environmental Law. Nothme hercin shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Securitv Instrument {buft not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the defanlt: (¢) a date, not less than 30 davs from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums sccured
by thas dSecurity Instrument and sale of the Propertv. The votice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. I the default is nof cured on or
before the date specified in the notice. Lender at its option may rvequire immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses meurred i pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attornevs’ fces and costs of title evidence.

If Lender invokes the power of sale, Loender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale ance a week for three
consecutive weeks i a newspaper published inSHELBY
County, Alabama, and thercapon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (2) to all
expenses of the sale, mcluding, buf not hmited to, reasonable attornevs” fees; (b to all sums secured
by this Security Instrument; and {¢) any excess to the person or persons legally entitled to it.

23. Release. Upon paymoent of all sums sceured by thus Scourity Instrumont. Lender shall releasc this
Secunty Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing thns Security Instrument, but only 1if the fee 15 pard to a third parfy for services rendered and the
charging of the fee 1s permitied under Applicable Law.

24. Waivers. Borrower warves all rights of homestead cxemption in the Property and rehinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and asrees to the ferms and covenants contained in this
Security Instroment and 1o any Rider executed by Borrower and rocorded with it

Witnesses:

. et A deﬁ) M W‘?&sm )
PAVID WILSON

LANSDEN -Borrower

(Seal)

-Borrower
— —_— { Seals e B b =7 1
SHBorrow e SBRorrowor

N o1 3 i e A Seal)

-PRorrowsr BOIOwWey
N { Neal) S ~{Seal}
-Botrower Borrower
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/ / /
STATE OF ;EE;E&B*&&.I\“L‘%? / { ‘oun {‘} N _S/g
/ 2¢’

On this // day of /6é5f25 ) 4if/4xng (j/;;57pd 1.

a Notary Public mand for said county and m saud state, berebycortify that DAVID WILSON LANSDEN

whose name{s) 1s/are signed to the foregoing convevance, and who sfare konown to me. acknowledeed
before me that. being mformed of the conients of the convevance. he/shefthey executed the szame

voluntartly and as lus‘her/thetr act on the dav the same bears date. / /
Sk B e - n _ n B f:
Crven under my band and seal of oftice this / / day ol j ESN 2

My Conumnission Expires: / 2 "/6 /3

Prepared By
WELLS FARGO BANK, N.A.

LIZ MARTINEYZ
1150 W WASHINGTON ST,, TEMPE, AZ 852811200
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 11TH day of
AUGUST, 2011 cand 1s mcorporated into and shall be
deemed to amend and suppiement the Morigage, Deed of Trust, or Security Deed (the

‘Security  Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to WELLS FARGO BANK, N.A.

(the "Lender") of the same date and covering the Properly described in the Security
instrument and located att 204 VINEYARD LANE, BIRMINGHAM, AL 35242

Hroperty Address]
The Property includes, but is not limited 1o, a parcel of land improved with a dwelling.

together with other such parcels and cerfain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property 18 a part of a planned unit development known as
VILLAS BELVEDERE

IName of Planned Unit Development]
(the "PUL"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”} and the uses, benefils and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations.Borrower shall perform all of Borrowers obligations under the PUD's
Constituent Documents. The "Constituent  Documenis” are the (i) Declaration; (i) articles of
incorporation,  trust instrument  or any  equivalent documeni which  creates the Owners
Association: and (1) any by-laws or other rules or regulalions of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
salistactory to lLender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 2
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property. and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satlistied 1o the exient that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt nolice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property. or to common areas and facilities of the PUD, any
proceeds payable o Borrower are hereby assigned and shail be paid to Lender. Lender shall
appily the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability iInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Properly or the comimon areas and faciliies of the PUD, or for any
conveyance in lleuy of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender {o the sums secured by the Secunily Instrument as
provided in Seclion 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either parfition or subdivide the Property or consent to; (i) the
abandonment or termination of the PUD. except for abandonment or termination required by
law In the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; (i) any amenament {o any provision of the "Constituent
Documents” it the provision 8 for the express benebt of Lender, (i) {ermination of
professional management and assumption of seit-management of the Owners Association, or
(v} any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Ownears Association unacceptable to Lender.

F. Remedies. |t Borrower does not pay FUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securily instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest trom the date of
disbursement at the Noile rate and shall be pavable, with inferest, upon notice from Lender 10
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this FUD Rider.

ahwedo)

DAYID WILSON LANSDEN

FEFIEAFNE FETEYFT T

. W@CQW\- (Seal)

~Borrower

. [ DAT

-Borrowers

(Seal)

~-Borrower

,,,,,,, {meal)

-Borrower

Py

I G 1= 1)

~-Borrower

(Seal)
~-Borrower

(Seal)

~Borrower

(Seal)

~Borrower
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Exhibit *A”
Legal Desceription

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN CI'TY OF BIRMINGHAM,
SHELBY COUNTY, STATE OF ALABAMA, BEING KNOWN AND DESIGNATED AS
LOT 100, ACCORDING TO THE SURVEY OF VILLAS BELVEDERE, AS RECORDED
IN MAP VOLUME 29, PAGE 27B, IN THE PROBATE OFFICE OF SHELBY COUNTY.
ALABAMA.

BY FEE SIMPLE DFEED FROM D.R. HORTON, INC.-BIRMINGHAM AS SET FORTH IN
INST # 2003 1009000680400 DATED 10/07/2003 AND RECORDED 10/09/2003, SHELBY
COUNTY RECORDS. STATE OF ALABAMA.

Tax/Parcel 1D: 053-8-34-0-015-100.0040)
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