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LOAN MODIFICATION AGREEMENT

*TRACEY M. ADAMS IS AKA (Providing for Fixed Interest Rate)

TRACEY MORANT | | _
This Loan MOdlﬁQ%t‘l_Qn Agreement (“Agreement”), made this 20th day of January, 2011, between
JEFFERY J ADAMS and TRACEY M ADAMS, husband and wife (“Borrower”) and Superior Bank
(“Lender™), amends and supplements (1) the Mortgage, Degd f Trustqor Security Deed (the “Security Instrument™),

and Timely Payment Rewards Rider, if any, dated #2010 and recorded in Book or
fSuJ

Liberedy0 079?800097 f/ &Epage@) ,J'of the Of froale.  Records of Shelby

County, ALABAMA and (2) the Note, bearing the same date as, and sec d by, the Secunity Instrument, which
covers the real and personal property described in the Security Instrument and defined therein as the “Property”,
located at

124 WEATHERLY WAY
PELHAM, ALABAMA 35124
(Property Address)

the real property described being set forth as follows:
See attached

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):
. As of January 20, 2011, the amount payable under the Note and the Security Instrument (the “Unpad
Principal Balance™) is U.S. $ 43,100.00, consisting of the unpaid amoun{(s) loaned to Borrower by Lender
plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 6.000%, from January 2%, 2011.
Borrower promises to make monthly payments of principal and interest of U.S. $363.70, beginning on the
1st day of March, 2011, and continuing thereafter on the same day of each succeeding month until
principal and interest are paid in full. The yearly rate of 6.000 % will remain in effect until principal and
interest is paid in full. If on February 1, 2026 (the “Maturity Date™), Borrower still owes amounts under
the Note and the Security Instrument, as amended by this Agreement, Borrower will pay these amounts in
full on the Maturity Date.
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3. If all or any part of the Property or any interest in the Property 1s sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without
further notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance premiums, assessments, €sCrow items, impounds, and all other payments that Borrower 1S
obligated to make under the Security Instrument; however, the following terms and provisions are forever

canceled, null and void, as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agreement, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that 1s affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Instrument and that contains any such terms and provisions
as those referred to in (a) above.

5.  Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Secunty Instrument shall also apply to
default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender 1s
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(C) Nothing in this Agreement shall be understood or construed to be a satisfaction or release i whole
or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender.

LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 01/09) (page 2 of 3)
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(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the

Borrower.

(Seal) é %— (Seal)

%k -Lender JEF MS -Borrower

Jf%ﬁq i Udorid sear

By TRACE AMS -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Space Below This Line For Acknowledgments)
On this 2 v day of )0/7' Hu i ,, ‘?C// / before me personally appeared
JEFFERY J ADAMS and TRACEY M ADAMS. |
‘\\!i@JIJ;’ |
MN L. R "y
N Oa %
N \/ pe®tP¥0gq, 8 )\ V4
S ,'..C)OMM- Ejf*' < ., Notary 1C
(Seal) o > R %, D “ My Commission Expires: Q,f ’?_ __,,./ }
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State of Alabama
County of Jefferson

On this  22nd _day of _ August , 2011 , I, the undersigned Notary Public in
and for said county and in said state, hereby certify that Leigh Putman, Asst. Vice
President of Superior Bank whose name is signed to the foregoing conveyance, and
who 1s known to me, acknowledged before me that being informed of the contents of
the conveyance, she executed the same voluntarily and as her act on the day the
same bears date.

Given under my hand and seal of office this  22nd day of August ,
2011 .

My commission expires:  May 11, 2014

1/5211 ., .

ﬂ tary Mic /
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of January, 2011, and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to
Superior Bank
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

124 WEATHERLY WAY
PELHAM, ALABAMA 35124
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described 1n
COVENANTS, CONDITIONS, AND RESTRICTIONS
(the "Declaration").
The Property 1s a part of a planned unit development known as

WEATHERLY
(Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrecements made in the Securnty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; (1) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (i11) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mamtains, with a generally accepted msurance
carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agamst the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard msurance on the Property; and

MULTISTATE PUD RIDER - Single Family/Second Mortgage Form 3150 9/90
FNMA/FHLMC UNIFORM INSTRUMENT
DS, Inc. Page 1 of 2 Amended 8/91
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(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.

F. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision 1s for the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability msurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with mterest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained m this PUD

Rider.
| (Seal) \jﬂ [///Z . Qﬂﬁﬂﬂ/l@/ (Seal)
S

LN T '

' FF 1 (A I -Borrower TRACEY DAMS -Borrower

MULTISTATE PUD RIDER - Single Family/Second Mortgage Form 3150 9/90
FNMA/FHLMC UNIFORM INSTRUMENT
DS, Inc. Page 2 of 2 Amended 8/91
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Exhibit “A”

|

Lg[ 1181, jccording to the Survey ‘of Weatherly Sector 2 Phase 2, as recorded in Map
00 ,Page 73 A, B,and C, In the Probate Office of Shelby County, Alabama.



